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STATEMENT OF ASSETS AND LIABILITIES AS REQUIRED UNDER REG. 33 OF THE SEBI (LODR) REGULATIONS, 2015

{Rs. In Lacs)
Standalone Consolidated
As at March 31, 2016 As At March 31, 2015 | As at March 31, 2016 | As At March 31, 2015
A) Equity and Liabilities
1 Shareholders’ Funds
{a) Capital 5,130,78 3,980.78 5,130.78 3,980.78
{b) Reserves and Surplus 13109571 67,863.40 1,25,843.64 83,127.34
Sub-total-Shareholders’ funds 1,36,226.49 71,844.18 1,30,974.42 87,108.12
2 Share application money pending allotment =
3 Minority Interest NA NA £.10 5.13
4 MNon Current Lizbilitles
{a} Long Term Borrowings 503.06 2.376.20 1,57,354.06 1.30,656.07
tb) Deferred tax liabilities {net) - 38.80 0 §7.28
{c} Other long-term liabilities 15,699.42 24,569.50 15,838.21 25,447.67
{d) Long-term provisions 281.99 420.14 283.36 421.43
Sub-total-Mon-current liabilities 16,584.47 27,405.04 1,73,475.63 1,56,622.45
5 Current Liabilities
{a) Short- term barrowings 30,026.46 2,991.72 32,834.52
(b} Trade Payables 10,616.45 10,812.25 20462.26 11113.53
{c) Other current Habilities 23,245.18 14,910.59 27,435.27 159,281.61
(d) Shart-term provisions 235203 2, 769.66 3,699.39 277716
Sub-total-Current liabilities 36,213.66 58,518.96 54,592.64 66,006.82
Total- Equity and Liabilities 1,89,024.62 1,57,763.18 3,59,047.79 3,09,742.52
B) |Assets
1 Non-current assets
(a) Fived Assets 21,439.23 21,744.52 228928.03 215655243
(b} Goodwill on consolidation MA o -
{c] Nan- current investments 46,436.35 42,353.72 5.538.42 928791
(d) Deferred tax assets (net) 298.85 - 317.09
(e} Long-term loans and advances 23,438.74 10,357.34 24,712.70 11,729.94
(f] Other non-current assets 552.93 704,71 613.44 B89.96
Sub-total-Non-current assets 92,166.10 75,160.29 2,60,169.68 2,38,460.14
2 Current Assets
(2] Current investments - - 1,019.21 287.74
{b) Inventories 23,637.75 2225263 23637.75 2325363
(¢} Trade receivables 37,629.80 36,673.77 4120688 2644176
{d} Cash and cash equivalent 9,705.03 211558 10,658.16 4,109.62
(e} Short-term loans and advances 25,768.35 21,430.57 20,344.20 18,221.86
() Other current assets 117.59 135.34 151191 168.77
Sub-total-Current assets 96,858.52 82,607.89 93,878.11 71,282.38
Total-Assets 1,89,024.62 1,57,768.18 3,59.047.79 3,09,742.52
% LB




TO'ELT LR STOTE'0ET TOETT LS L9EEQ'RE'T SZOTEDE'T 1E0L
- PHIEIGYEUM D
OO FIE'SE B 9TS'5E O0°FTE'SE 9E0LE'ES BY'9TS'SE Anuuy fjol g
T0'66L'8E 9L EOb'SE T0°B6LSE TEETL 8 9L EOF'SE PefueY Y
{sampgen wawdasg -s1assy juawdas)paiojdwy (eyded £
GO'9TR'ET BZ 91981 POEET'Y vI'600'S DLEER'S HEY 20y Waug |B10 ]
(RETST'E) (6 vL8'TT) (8z°65E'Z) 6+ ETSE) (b8 ZLEt) asuadx3 payeagieun g
LI £9r99'1 GE'39 B¥'FET SEGL0'T SOIY) pREo|EUn D
BEREL'S PEEEFDL BE0EL'T 00'9TZ'E By L9 Aynuwy fjjloL g
ELWIT'OT POEBE'ST SOERT'Y rLE80'S 89°/55'9 PeNUa) Y
s)nsay juswEas Fe
T9°880'98'T E9°651'6ET TEOTT'ES £T8I0'ES 1501 59 |et0)]
SITE0'92 99°'T20'8E 8965 E9°BEYDT LE'DRR'DT Aunuuy filoL g
AP LRRBST LGLLETOE eIty I EES'ES PT0ZS'ES 12R0U0D Y
anuanay Juawdag 1
j._gs (paupny) (paupny) (paaipneun) {paupny) i ok
STOZ “TE YMew | 9T0F 'TE WMe | STOZ'TE YMEW | STOZ ‘TE ;aqwsdag| 9TOZ 'TE Y2eW

papu3 1ea),

papua JaUEND

D20 WanF 2J8 VoREWIoHUY JUSLWESES SSaUNENG J0 5)E1AQ

‘syuaiufas ajgepodal omg auy3 se (Aunuuy pue [0} 108 PUE 1280us? 343 paunuap) sey Juawsdeue ¢ _Fuipodas wawdas,, #T-5y Jo uawannbas sad sy
1 UoRELLOHU] JuuEag




Notes:

The above standalone/consolidated results, reviewed by the Audit Committee, were approved by the
Board of Directors at its meeting held on 27" May, 2016 and have been subjected to audit by the
statutory auditors.

The Company completed its Initial Public Offering(IPO), pursuant to which 1,29,21,708 number of equity
shares of Rs, 10 each were allotted at a price of Rs. 378 per equity share, consisting of fresh issue of
1,15,00,000 equity shares and offer for sale of 14,21,708 equity shares by NYLIM Jacob Ballas India
(FVCHIII LLC. The equity shares of the company were listed on National Stock Exchange of India Limited
and BSE Limited on 26th May, 2015.

The Board of Directors have recommended a dividend of 25% i.e. Rs.2.50 per equity share of Rs. 10/- each
for the financial year ended 31st March, 2016, subject to approval of the shareholders at the Annual
General Meeting,

in the financial year ended 31st March, 2016, the Company has changed the accounting policy with
respect to revenue recognition. As against accounting for revenue on the basis of stage of completion
linked to certified completion, it is now based on physical completion of work as acknowledged by the
client. The impact of change in accounting policy, while not ascertainable, is expected to be negligible,

Upen finalization of income tax assessment for the AY 2013-14 (FY 2012-13), the Company has written
back the excess provision for tax amounting to Rs.1523.62 lacs. Further, the MAT liability of Rs.2371.25
lacs for the said year is eligible for MAT credit, and has been recognised accordingly. The adjustment for
FY 2013-14 and 2014-15 and earlier years, will be made upon completion of assessments for the relevant
years,

In view of the favourable assessment for the AY 2013-14, wherein the assessing officer has allowed the
benefit of claim under section 80 1A[4)(i) of the Income Tax Act, 1961, the Company has made provision
for tax under MAT for the financial year ended 31st March, 2016, after availing deduction under the said
section.

The details of utilization of IPO proceeds are as under;
(Rs. in lacs)

Objects of the | Total utilization up Amount
Sr. | Particulars Issue as per to pending
Prospectus March 31, 2016 utilization

1 | Funding working capital requirement 15000 15000 0

Investment in our subsidiary, PNC Raebareli
Highways Private Limited for part-financing the
Raebareli-launpur Project 6500 6500 0

Investment in capital equipmgnmt 8506 6947 1559

Repayment / prepayment of certain indebtedness 3514 3514 0

s R

General corporate purposes 8110 8110 0

Issue related expenses (only those apportioned to
& | our company) 1840 1751 29

TOTAL 43470 41822 lgas

* The amount pending utilization is kept in the Public Issue Bank Account & in Fixed Deposit.

The Board of Directors at their meeting held on May 27, 2016 have approved transfer of Rs, 89 Lacs,
pending utilization under the head lssue Related Expenses, and Rs. 336 Lacs, being savings on capital
equipment purchased, to General Corparate Purposes, subject to approval of the Shareholders.
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Further the Board of Directors have also approved a sum of Rs. 1223 Lacs, earmarked for Purchase of
Capital Equipment specified in the Prospectus, to be replaced with other items of equipment based on the
current business requirements, subject to approval of the Shareholders,

Priar to listing of its equity shares on 26" May, 2015, since the Company was not required to publish
quarterly results as envisaged in the Listing Agreements with the Stock Exchanges, the financial results for
the quarter ended March 31, 2015 were not subjectto a limited review by the statutory auditors.

Figures of the last guarter ended March 31, 2016 are the balancing figures between the audited figures in
respect of the full Financial Year upto March 31, 2016 and the unaudited published year-to-date figures
up to December 31, 2015, which were subjected to Limited Review.

Figures relating to previous year/period have been regrouped/ rearranged, wherever necessary, to make
them comparable with those of the current quarter/period.

For PNC INFRATECH LTD.

Chakresh Kumar Jain
Managing Director
(DIN : 00086768 )

Place : Agra
Date :27.05,2015




FORM A (For Audit Report with unmodified opinion)

Pursuant to Regulation 33 of SEBI (Listi

ng Obligations and Diselosure Requirements) Regulations,
2015

Name of the Company

PNC Infratech Limited

o ]

Annual Standalone financial
statements for the year ended

March 31,2016

Type of Audit observation

Un modified

Frequency of observation

Not Applicable

For PNC Infratech Limited

cj( e
Chakresh Kumar Jain

Managing Director
DIN: 00086768

“C.R.Sharma
Audit Committee Chairman
DIN: 00522678

Place : Agra
Date: May 27, 2016

DE. Agparwal

Chief Financial Officer
ICAI Membership No. 71332

Auditors of PNC Infratech Limited

For S.5.Kothari Mehta & Co,
Chartered Accountants
Registration No. 000756N

I\‘fifyp,-.n/:i—__

(Meeraj Bansal)
Partner
Membership No.95960

For Purushottam Agrawal & Co.
Chartered Accountants
Registration No. 000731C

)

£ i
TV

(Sanjay Agarwal)
Partner
Membership No. 72696




5.S. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC infratech Limited

We have audited the quarterly financial results of PNC infratech Limitedfor the quarter ended
31" March 2016 and the year to date/ yearly results for the period 1% April 2015 to 31™ March
2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial results as well as the year to date financial results have been prepared
on the basis of the financial statements, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim / annual financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in the prescribed accounting
standards under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

(ii) give a true and fair view of the net profitand other financial information for the quarter
ended 31°" March 2016 as well as the year to date results for the period from 1* April 2015 to
31* March 2016.




5.5. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

Without qualifying, we draw attention to note no. 4 of the results stating that Change in
revenue recognition on the basis of stage of completion linked to certified completion to
physical completion of work as acknowledged by the client. The impact of change in accounting
policy, while not ascertainable, is expected to be negligible,

Further, the quarterly financial results for the quarter ended 31% March 2016 are the derived
figures between the audited figures in respect of the year ended 31" March 2016 and the
published year-to-date figures for the period 1** April 2015 to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review in accordance with Standard on Review Engagements (SRE) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ as issued by the
Institute of Chartered Accountants of India.

For 5.5. Kothari Mehta & Co. Purushottam Agrawal &Co.

Chartered Accountants Chartered Accountants

Firm Reg. no. 000756N Firm Reg. no. 000731C PAGES,
171

(Neeraj Bansal) (Sanjay Agarwal) \ /&,

Partner Partner s

Membership No. : 095960 Membership No. : 072696

Place: Agra

Date: Q,’_? 0S. 288




FORM A (For Audit Report with unmaodified opinion)

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

I. | Name of the Company

PNC Infratech Limited

2. | Annual Consolidated  financial March 31, 2016
statements for the year ended
3. | Twpe of Audit observation Un modified

4. | Frequency of observation

Not Applicable

For PNC Infratech Limited

Managing Director
DIN: 0008 163

/
.1’,,{,‘?{,.
K{If%*“'

Audit Committee Chairman
DIN: 00522678

Place : Agra
Date: May 27, 2016

D‘K.i‘xgarwa]

Chief Financial Officer
ICAI Membership No. 71332

Auditors of PNC Infratech Limited

For 8.58.Kothari Mehta & Co.
Chartered Accountants
Registration No. 000756N

(Neeraj Bansal)
Partner
Membership No.95960

For Purushottam Agrawal & Co.

Chartered Accountants
Registration No. 000731C

(Sanjay Agarwal)
Partner
Membership No.72696




5.5. Kothari Mehta & Co. Purushottam Agrawal & Co,
Chartered Accountants Chartered Accountants

Auditor’s Report on Consolidated Year to Date Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC Infratech Limited

We have audited the accompanying Statement of Consclidated Financial Results of PNC INFRATECH
LIMITED (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the "Group"), its jointly controlled entities and its share of the loss of its
associate for the year ended 3| March, 2016 (the "Statement"), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations,2015. These consolidated financial results have been prepared from
consolidated financial statements, which are the responsibility of the Company’s management. Qur
responsibility is to express an opinion on these consolidated financial results based on our audit of such
consolidated financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down as per accounting standards mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinian,

We did not audit the financial statements 10 subsidiaries, whose financial statements reflect
total assets of Rs. 262722.61 Lacs as at 31st March, 2016, total revenues of Rs43809.03Lacs
and net cash flows amounting to Rs.(1054.68) Lacs for the year ended on that date ,as
considered in the consolidated financial statements. The financial statements of 8 subsidiaries
have been audited by other auditors and two subsidiaries have been audited by one of the Joint
auditor, whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries company,

We also did not audit the result of one associate whose loss after tax is Rs3734.68 lacs for the
Year ended 31.03.2016 and two joint ventures for which the operations have yet to commence
as considered in Consolidated Financial Statements The financial statements of the associates s
have been audited by other auditors, whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of theAssociates Company




5.5. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results of;

i) include the financial results of the following entities:
I. Subsidiaries
a. PNC Infrahlding limited
b. PNC power Private Limited
c. Hospet Bellary Highways Private Limited
d. Pnc Barely Nanital Highways Private Limited
e. FerroviaTransrails Solutions private Limited
f. PncRaebarely Highways Private limited
g. MP Highways Private Limited
h. Pnc Kanpur Highways Limited
l.

Pnc Delhi Industrial Infra Private Limited
j. Pnc Kanpur AyodhyaTollways Private Limited.
IIl. Associates
a. Gaziabad Aligarh Expressway Private Limited
Ill. Joint Ventures for which production is yet to start.
a. PNCSPSCPL ( KoilwarBhojpur)
b. PNCSPSCPL ( KoilwarBhojpur)
(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
(iii) give a true and fair view of the consclidated net profit and other financial information for
the year ended 31st March, 2016.

Further, the quarterly financial results for the quarter ended 31* March 2016 are the derived
figures between the audited figures in respect of the year ended 31* March 2016 and the
published year-to-date figures for the period 1" April 2015 to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review in accordance with Standard on Review Engagements (SRE) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ as issued by the
Institute of Chartered Accountants of India.

For 5.5. Kothari Mehta & Co. Purushottam Agrawal &Co.
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