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1I|reabove$anda|one/.onsoidaledlesu1l5,leViewedby|heAUd
Boaid of Directo6 at 6 and have been subjaded to audit by rhe

2 Ihe conpany .ompleted ts hitalPubli. ofie nsllPol, puBunttowhich 1,29,21,703 numberofequity
shresolRs 10 ea.h were allo[ed at a pice or Rs. ]73 perequity
1,15,00,000 equty shares and ofier f.r $le ot 14,21,703 equity rhares by NYIIM la.ob Bala3 nda

lfvcr)0 rrc. rhe equiiy shaiE orr

3. Ihe soaid ot D redo6 have recommended a divldend or 259{ ie Rs2.50 perequityshare or Rs 10/ each

In rhe linan.nl yeai ended 31{ Mr(h, 2015, the conpany has .hansed the a(ountids policv wirh
on the b:si5 or stage or.onpler on

linked to.ed f ed completion, n is iow based oi physiol.ompletion of wo* as a.knowddscd by the
re, iserpededrobe rcc igib e

se$mentror the AY 2013 t4 (FY 201213), lhe conpany haswnren
nounting to Rr1s23.62 a6. fudher, rhe MATrabiity ofR5.237r.25

a6 for rhe $id yea. is eligib e for MAT nedll and ha5 been recosnised aeordlncLy. rhe adlundent for
FY 2013-14 and 2014.15 and eanieryoa6, willbe made upoi complerlon ofasesmena rorthe relevant

Invi€wofthe favoLrable a$e$me torthe AY 2013.14, whereinthe asesins ofticerhasaLowed the
benefir ol clalm under sed on 30 rA14)O or the ncome rax Ad, 1951, rhe company har hade prcvis on
for tax under MAr ror the financia year ended 31sr March,2015, aiteravailirs ded!d on utr(]erthe sald

rhederailsorutinat on orrPO poceedtare as uide',

Rep:yhed/ p,ep:ymedof re{,h ndebtediar

tsae re *ed expen5s lon yrhose appodioned ro

'rreano.'lpetiBlllrciolh r& ' 
_i\ed Depor'

The soaid or D redo6 ar thpn meeunC hed oi May 27,2016 have approved
panding uulizdion und.r rhe head ksue Re ated Erpenses, and Rs 336 La6,
equrphent purchased, to ceneial corpoiate Purposes, subjed ro apprdal of rhe



Flrthar rhe s@d ol Dtrecto6 have atso approwd a sum of R5, 1223 1.6, .arnark€d tor purchase of
Gpir.lEquiphenrspe.if,ed h rhe Pmspedus, to be reptacd wnhorheritemsofeouiDment baed on the
cur.nt busines requndhenre, eubjedto app@at otthe shar.ho,oe6.

3. Prior ro listing of its equity shai4 on 26ri Mayi 2015 since the companvms not reouned to Dubtch
q uarlerly resu lts as envisaged in the tislins A€ €ene nts wirh rhe st6k Ex.ha ng6, the ti nand: I resuns for
thequan€.ended Ma(h31,2015 we€not subjectro a timited revtew by the statotory auditou.

s. tisure!ofthe laj qurnerended Ma(h n,2016 re rh. bdtan( ncncuF. beh4ln rh. rud red ticure;i1
6Ded otlhe full Finandal Year upto March 31,2016 and rhe unaudited pubthhed yeaFro.datefEUrcs
uptoDeember3t 2015,which weresubidedtorimited Revi*.

10. Fisurcs relaiinsto previoos yea/penod hav. heen resrcuped/ €amnsed, whercver ne@sad, to mate
then compaBblewithrhose of thecoftd q@ne/p€riod.

#s1 -*
i.,-.-""9



FORM A (For Audil Repod titb rnmodined opi on)

Pu Bulnt t0 Regul,tid n 33 of SEBI ( Lidi ng ObltotioB r trd D ilc l6urc Rlq ui remcnt) Reg at'onr

tha,ql

C.R,Shlm!

ICAI Menbe6hipNo. 7lll2

2-Gq

?i

4

Annual Srandllone financial
sllremdb lor the yeE end.d

Auditon ofPNC Inri'tcch Libil€d

For S S.Koindi Mehra & Co

Regishlioo No. 000?56N

For Purusho!@ agnwd & co.



Audito/s ReportOn Quarterly FinancialResults andYearto Date Results ofthe
Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosu.e Requirements) Regulations/ 2015

we have audited the quartery flnancalresults ol PNC infratech Llmit€dfor rhe quarteredded
31'r Maich 2016 a^d the year to date/yeary results lorthe period 15IApr 1201s !o 3l5IMarch
2016, artached herewith, beng subnitred by the Company pursuant to the r€quiremenl of
Regulaton 33 ofthe sEBr(t stinS obligatons and Dn.osure Requnements)Resulations,2015.
Therequanerlylinancalre5utsaswel astheyea.todarefinancia resuhs have been prepared
on rhe basG of the fnancia statements, whch are ihe responsiblity ot $e Compa^y!
management our responribil ty i5 to expres5 an opln on on these financ alr€su ts based on our
audt ol such lnterim / annualfinan.ialsratenents, which have been prep3.ed in accordance
wth the recogniton and m€aruremenr prin.iper laid lown in the prescrbed accounting
standards undef section 133 of the companier Act,2013 read with relevanr rules ssued
therpunde.j or by the nstitute of Chartered Accountants of ndia, as applnable and othor
accounting princip es generally accept€d i^ India.

wecondudedouraudt nacco.dancewlhtheauditingstandardsSenera ya.ceptedinrndia.
Those siandards requne that we pla^ and perform the audit to obtain reasonabe a*ucn.€
about whether the financial r€ruts are free of maleria mi5statemeot(s). An audit includes
examnng, on a test basis, evldence suppo ing rhe amoudE dGcosed as financia results. An
aud t dlso lncudes assessnC the a.counting pr n.iples u.ed and 5ignlficant estinates made by
mana8emem. we be leve thatour audil provides a reasonable basisfor our opiniod.

In ouropinion and tothe best of our nforfrarion a^d accordins to the exp anarions given to us
lhese quarterlylinanclalresults as wel as the year to date resultsl

(i)give a rue and fan view of the net proJitand
ended 31' March 2016 as wel as the yearto date

Purushotan Agrawal & co.

other linancal information for the qua^er
resultslorthe period trom lnApri 20ls to

'i

(i) are pres€nted in accordance with the requn€ment5 of Reeuauon 13 or the sEsr lLGtns
ob catonsandDhclosureRequiremenb)Reguatons,20l5inlhisregard;and



Without qlalifying, we draw anention to note no. 4 of ihe resutts nating that Change in
revenue .ecoSnition on the basis of sta€e ot comptetion tinked to ceditied comptetion to
physlcal completion olwork as acknowtedged bythe cTient. the ihpad of change in accounting.
poricy, while nor ascenainabte, h expected to be n€8ti8ibte,

turther, ihe quanerly tjnanciat.esutts forthe quarter ended 3tl March 2016 are rhe derived
iEufes between the audired li8ures in fespecr ot the vear ended 31,, March 2016 and rhe
pubrished y€a.tedate ftSures for the period lli Aprit 2o1s to Deember 31, 2015r being th€
date ot the end ofihe third quarter or rhe curent unanciatyea,, which we.e subject to ti;ited
review in accordance with Standard on Review E4a8em€nrs (sRE) 2410, ,Review of tire m
Financial Informatlon Perlormed by the Independent Audiiof of rhe Entiv as issued bv the
l.nilLre of Cha4e.ed A((ou1t.nri of tnd d.

For 5.S, (othari Meht. & Co,

Membetship No, : 095960

Dare: Q7. os, )_.la

Plrlshott.n 4Ewal &co.

Purushott m A8awal&Co.

&*a*o
Membe4hip No,:072596



roRMa(foraudilRepo wnh udnodiliedopirion)

PuBurnr b neguhtion 33 ol SEBI (Lktiig Obligations .nd Discldsuft RequiFn.nre) R.guhlidos,
201s

Annul Consdlidaled financial
stumens for the year ended

ICAI Membe6hip Na 7133263

AlditoEofPNCr nhchLinned

For S.S.Kdhari Mehta & Co.

\

#)



Purusholtam As6wal & Co,

we h:va:udied the a<ompadyi ncia nesulrs ol PNc NFRATECH
UMIED (rhe Nolding cofroany ) lthe Nodns companv and its subsidaries
rogelhef releiied to a3 rh. 'crcup ), b lointly contro led e ities aid its share of the los of r
Esochte tor rhe year snded 3 March,2015 (the sktenenrl, bery submited by rhe Hodiic

etrt of Res!ld on 33 ofrhe sEsr lrisr ng ob igauons and 0 storur.
Requnemertt Re8uatio6,2015 The$ .on3didared fn:n.ia re5lrts have been ordoarcd ftum

statenens, wh.h ar. the respon
respons b liy ,ro expres.n ooin o ruhs based on our audit orsu.h
.o'so idded linancaid*empnb, whl.h hsve been pGpmed n ac.ordan.e wth the re.ognron and

as per ac.ounrifg {andads nandded under sedon r3l of the
relevanr rue5 is5@d thereun.ler or by rhe Inntute or chanered

a(oudtadsof nd a, as:ppl.ableand otheraccount ng prin. ples s.neGly:..epted itr hdia

we.onduded or aldit n a(odance with the audirrns n:ndrdssenemryac.epred in iida. rhos.
d oerform thc audir ro obbin re:sonabre dsurance 3bout whether

the rnan.:lresu ts are tree or mateiar nisnaremertG). An:!dit inctude5 eiaminins, on a re* b:sjs,
An audit aso ii. ud.r asesin. the

nificntenn:tes nade by managemait. we beievetharor audt
p.ov desa reasonab e b:skforouropinion

We did not auditthe financia natemenE 10 subsidlares, whose flnan.ia natenents reftecr
262722.51 Lacs as at 31n Ma(h, 2016, total revenues of Rs43309.031ac5

and net cash flows ahount nc to Rs.11054.63) racs for the vear ended on that datQ ,ar
.on5ideredintheconsolidat€dfinan.ialnatenents. The lnancia nat€ment5 0f 3 subsid ar es
have been audiled by other auditotr add two rubsid aries have been audited by one of the lo nt
auditor, who5e reports have been lu.nkhedto us bythe Manasement and olr ooi^io^ on the
consoldatedlnancia sratemeits,insota.as t relat.s to the amounrs and dkciosures ncuded
in re5oedolthese subsid arier conDanv,

Audito'/s Repodon consolidated Yearto D.re Resuhsofthe compan
orthe sE$ (ri3tinsobrJsatron.and Dis. orre RequnemedE Rqu didtr,2oc

we aho did not aud r the resur of one arso.ate whose loss altertax n Rr3734.63 tacslorrhe
Year ended 31.03 2016 and two jo nt ventures for which theoperations have yet to cofrmence
as.onsidered n consordated tinan.al9tatemenlsThe ltnan.ialnatenenlsofthea$ociates s
have been audited by othef audito6, whose repods have beed fur^ished to us by the
Managementand ouropinion on theconsolidated financtal statements, in io far as it retales to
the anounts and dkc osur€s in.luded in resped oftheAsociates Comoanv



rn ou opinon and tothe be5r ol our intomatioi and a.cdd ns ro th
con50lidated fnancia rcsults of

o lndudethefi nancia resu tsof thefol owins eitir esl

a PNCLnfralrldingllmited
b. PNC power Privare Lmited
c. u6pet Be lary Nighway! Private timtad
d. Pnc Baiey N:nita Hlghways Prlvale Lmitdd
e. FerovalnfraisSolutionsorivare!miled
r. PncRaabarely Highways Prv*e imned

s MPHighwaysP vate Lmit.d

. Pft DelhirndustrialrnfraPrvdelimited
j. pnc KanpurAyodhyaro lwaysPrivate timited.

a caziabadALisarh Expre$way P vatetinit.d
rL. loinrvenruresforwhich producrioi cyettonad.

a. PNcsPscPL(KoiLwaiBhojPurl
b. PNcsPscPL(Kollwrshojo()

have been presoited in a.cordancc with the requnmeib or Regu

(LL*itrgob tationsand Disdo5re Reqrirenetrts)Rasularlois,2015inthis rcgard,

give 3$ue and fanview oflhe.onsorld*ed net p.oft and orha.fnanciaLinfo'hati0n ror

thayeaieMedllnM*ch,2015

Funher, ihe quarterlvlinan.ialresults tor the quarter ended 31" March 2015 are the derived

iigufes b€tween the audited ligures ii re!pect ol the Year ended 315t March 2016 and the

oubkhed veado-date lgures ior ihe pe.iod 1" Apr 201s to oecenber 31,2015, bens the

dale of the end ollhe th?d quaiter olthe curent financialvear, whlch were subjecrlo lim t€d

review ln accordance with standard oh Review Ensagefrenb (sRE) 2410,',Review of Interlm

financial Lifomation Perforded by the Independe^t Auditor of the Entity as Gsued bv the

lnnitute of chanered Accou^tants ol India

For s.s. Kothari M€ht. & co,

Memberehip No,:09s960

Purushottam acrawal &co,
chader€d accountanrs

='t*rc*

Purushonam AgEwa, & co,

(ii)




