RMA & ASSOCIATES LLP Address - First Floor, 95, Natlonal Park,
Lajpat Magar IV, New Delbi - 110024
('-A LLPIN: AAI‘:;:?:FEEHEAEMTHMS Fhone ;43340007996
- AAI-5418 (IS0 9001:2015) Erell imbais @i

Website : wwwi rma-ca.com
INDEPEMDENT AUDITOR'S REFOR'T

UDIN; 2140521 9AAAAATI 0D
To the Members of Ferrovia Transrail Solutions Pvi. Lud.

Report on the Audit of the Standalone Financial Statemenis

Oipindan

We have audited the Standalone Financial Statements of FERROVIA TRANSRAIL
SOLUTIONS PVT. LTD.(the “company™). which compnses of Standalone Balance Sheat as
at 31" March 2021, and the siatement of Profit and Loss including siatement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the vear then ended, and summary of significant accounting policies and other explanatory
information,

[n our opinion and to the best of our mformation and according (o the explanations given Lo us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner 5o required and give atrue and fair view in conformity with the accounting principles
generally accepted in India, of the state of affars of the Company as a1 March 31, 2021, and
the statement of Profit and Loss including Statement of Other Comprehensive Income |, and
Statement of Cash Flows and Stalement of Changes in Equity  for the vear then ended, and
summary of significant accounting policies and other explanatory information,

Bazis for Opinion

We conducted our sudil in accordance with the Standards on Auditing (8 As) specified under
section 143(10) of the Companies Act, 201 3. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for The Audit of Standalone Financial
Staterents section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to cur audit of the Standalone Financial Statements
under the provisions of the Compames Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requiremenis and the Code
of Ethics. We believe that the audit evidence we have obtainad is sufficient and appropriate

to provide a basis for our opinon.

Information Oiher than the Standalone Financial Statements and Auditor®s Repori
Thereon

The Company’s Board ol Directors 13 responsible for the other information. The ather
information comprises the Director’s report but does not include the Standalone Financial
Statements and our auditor’s report thereon,

Our opinion on the Standalone Financial Siatements does not cover the other infp
we do not express any form of assurance conclusion thereon, .




In connection with our audit of the Standalone Financial Statements, our responsibality is 1o
read the other information and, in doing so, consider whether the other information 1s materially
inconzistent with the Standalone Financial Statements or our knewledge obtained in the audit
of otherwise appears 10 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstalement of
this other informalion, we are required to report that fact. We have nothing 10 report in this
regard

Responsibility of Management for Standalone Financial Statemenis

The company's Board of Directors is responsible for the matters stated in section of 134(3)
of the companies act, 2013 with respect o the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records m accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and deteciing frauds and other irmegularities; selection and
application of appropnate aceounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensunng the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the linancial
statement that give a true and fair view and are free from material misstatement. whether due

to fraud or error.

In preparing the Stendalone Financial Statements, management 15 responsible for assessing
the company's ability to continue as going concem, disclosing, as applicable matiers related
to going concern and using the going concem basis of accounting unless management either
intends to liquidaiz the Company or lo cease operations, or has no realishic alternative but 1o
do so

Those Board of Directors arc alse responsible for overseeing the company’s financial
Teporting process.

Auditor’s Responsibilities for Audit of Standalone Financial Statements

Our ohjectives are to obiam reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due jo fraud or error, and
lo igsue an auditor's report that includes our opinion. Reasonable assurance is a high level of
agsurance but is not a guarantes that an audit conducted m accordance with SAs will always
delect a material misstatement when it exists. Misstatements can arise from fraud or emror and
are considered matenial if, individually or in the agpregate, they could reasonably be expectad
1o influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with the Standards on Auditing ($As) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the Standalons Fia
Statements, whether due to fraud -or error. design and perform atdii-procedu
respongive to those risks, and obtain sudit evidence that 15 sufficient AP riaj"
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In connection with our audit of the Standalone Financial Statements, our responsibility 1s to
read the other information and, in doing so, consider whether the other information 1s materially

inconsistent with the Standalone Financial Stalements or our knowledge obtained in the audit
or otherwise appears 10 be matarially misstated,

If. based on the work we have performad, we conclude that there is a malerial misstaiement of
this other information, we are required 1o report that fact. We have nothing to repor in this

regard.

Responsibility of Management for Standalone Financial Statemenis

The company’s Board of Directors is responsible for the matters stated in section of 134(5)
of the companies act, 2013 with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the eccounting Standards specified under
section 133 of the Act, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonahle and prudent; and design, implementaiion and maintenance of adequate iernal
financial controls, that were operating effectively for ensunng the accuracy and compleieness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free [rom material misstatement, whether due
to fraud or error,

In preparing the Standalone Financial Statements, management is responsible for assessing
the company’s ability to confinue as going concern, disclosing, as apphicable matlers related
to going concem and using the geing concern basis of accounting unfess management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for oversceing the company’s financial

reporling process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our ohjectives are 1o obiain reasonable assurance about whether the Standalone Financial
Statemente ag a whole are free from matenal misstatement, whether due 1o fraud or error, and
Lo issue an auditor’s report that includes our opinion. Reasonable assurance is a high level al
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or emor and
are considered material if, individually or in the ageregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As partof an audit inaccordance with the Standards on Auditing {5 As) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
s Identify and nssess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform audit proCedured'’s
responsive (o those risks, and obtain audit evidence that i sufficient and apprap




provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral.

Obtain an understanding of internal control relevant 10 the audit in order to design audit
procedures that are approprate in the circumstances

Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty
exists relaied to events or conditions that may cast significant doubt on the Company s
ability to continue as a going concern. If we conclude that a material uncertanty evists,
we are required 1o draw attention in our auditor's report (o the related disclosures in the
Standalone Financial Siatements or, if such disclosures are madequate, to modify our
opinion Our conclusions are based on the audit evidence obtained up o the date of our
auditor's report. However, future events or conditions may cause the Company (0 cease
i conlinue as 4 going COncam.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding. among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifly during our audt.

We dlso provide those charged with governance with a statement that we have complied with
relevant ethical requiremenis regarding independence, and 10 communicate with them all
relationships and other matters that may reasonably be thought 1 bear on our independence,
and where applicable, related safepuards.

Report on Other Legal and Regulatery Requirements

1.

As required by the companies (auditor’s repon ) rules 2016 4“ihe order’ hssued by the
central Government of India in terms of the sub section (11) of the section 143 of the act
_we give in the “Annexure A™, astatement on the matlers specified m pasagraph ¥ and
4 of the order.

As required by Section 143(3) of the Act, we repon ihat

b,

E,

We have sought and obtained all the information and explanations which to the best
of our knowledze and belief were necessary for the purposes of our audit
In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books,
The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive Income, and statement of cash flows and Statement of changes in
Equity for the vear then ended, and notes to the Standalone Financial Statements

summary of significant accounting policies and other explanatory :J'JI’::nrm:y'rl;fg'ﬂ?ﬁi“ﬂxf,{h
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d. In our opinion, the aforesid Siandalone Financial Statements comply with the
Accourding Standards specified under Section 133 of the Act, read with of the
Companies (Indian Accounting Standards) Rules, Z013.

e. On the basis of the wnitlen representations received from the directors as on 3151
March, 2021 taken on record by the Board of Directors, none of the directors 15
disqualified as on 31st March, 2021 from being appointed as a director n terms of
Section 164 (2) of the Act

f.  With respect 1o the adequacy of the imternal financial controls over fimancial
reporting of the Company and the operating effectiveness of such controls, refer 1o
our separate Report in
“Annexure B,

g With respact to the ather matters to be included in Auditor’s Report in aceordance with
Rule 11 of the Compamies { Audit and Awditors) Rules, 2014, in our opimion and o the
best of our information and according 1o the explanations given 10 us:

I, The Company has no pending litigations giving effects on its financial position
as on 31" March 2021

i the Company did not have any long-term coniracts including denvative contracts
for which thera were anv material foreseeable losses

ji. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

FOR RMA & Associates LLP
Chartered Accouniams

M Mo b33 14

Place of Signature: Delk
Drte: 5=005-20021




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF FERROVIA TRANSRAIL

SOLUTIONS PVT. LTDL.FOR THE YEAR ENDED MARCH 31, 2021

Referred 1o in paragraph 1 under the heading ‘Report on Other Legal & Regulaory
Requirement’ of our report of even date to the Standalone Financial Statements of the
Company for the year ended 31" March 2021

1. {a) The Company does not have any fixed assets during the year therefore the provisions
of clause 3(1) (a) and 3(1) {b) are not applicable.

{b)} No immovable property 1s held in the name of the company; hence clause 3(1) () is
not applicable.

2 There is no Inventory in the company, hence clause 2(a) and 2(h)} are not applicable.

3 The Company has noi granied any loans, secured or unsecured to companies, firms,
Limited Liability parnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (i) (a) W (c) of the Order

are not applicable o the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
20013 in respect of loans, investments, guaraniees, wnd security.

5. The Company has not accepted any deposits from the public and hence the directives
msued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6. As per the information and explanation provided 1o us, the mamtenance of cost records
has not been specified by the Central Govermment under sub-section (1) of Section 148

of the Act, in respect of the activities carmed on by the company

7. {a) According {0 informaticn and explanations given 1o us and on the basis of our
examination of the booke of accounts and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Emplovees State
Insurence, Income-Tax, Sales tax, Service Tax, Duty of Cusioms, Duty of Excize, Value
added Tax, Cess and any other statutory dues with the appropriate authonties and there
are no arrears of outstanding statstory dues on the last day of the financial vear concemed
{31.03.2021) for a period of more than six months from the date they became payable.

(b} According to the mformation and explanation given to us and the records of the
company examined by us, there are no dues of Income-Tax, Sales tax, Service Tax,
Dutv of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
which have not been deposited on account of any dispute.

% According to the information and explanations given to us, the Company has nol
defaulted in the repayment of dues to a financial institution, banks or government I'he .
company has not issued debentures. eB0C)

9, Basad on the audit procedures performed and information and explanations gnep’ |
by the management, the company has not raised moneys by way of initial public ¢
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1,

further public offer (including debt instruments). The term Loan amounts have been
applied for which they have been obtained.

Based upon the audil procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by is
afficers or employees has been noticed or reported durmg the year.

Based wpon the audit procedures performed and the mformation and explanat:ons given
by the management, there was no managenal remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule
V 1o the Companies Act. Therefora, clause 3 {x1) is not applicable.

The Company is not & Nidhi Company. Henge this clause is not applicable on iL
In our opinion, all ransactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards,

. Basad upon the audit procedures performed and the nformation and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly converiible debentures dunng the vear under
review, Accordingly, the provisions of clause 3 {xiv) of the Order are nol apphicable to
the Company and hence net commenied upon

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash ransactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company,

In our opinion, the company is nol required 1o be registerad under section 43 1A ol the
Reserve Bank of India Act, 1934 and accardingly, the provisions of clanse 3 (xvi) of the
Order are not applicable to the Company.

FOR RMA & M!nr,mlm LLP

CA Rajiv Bajpai
(Partner)
M Mo 405219

Place of Signature: Delhi
Date: 05-05-2021




“ANNEXURE B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Ferrovia Transeail Solutions Pve. Lid.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial contrels over financial reporting of FERROVIA
TRANSRAIL SOLUTIONS PVT. LTD.2s of March 31, 2021 in conjunction with our audit of
the Standalone Financial Statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company s management is responsible for establishing and maintauning internal financial
controls based on these responsibilities include the design, implementation and
maintenance of adequate intemal financial controls thal were operating effectively for
ensuring the orderly and elficient conduct of its business, including adherence to company 's
pelicies, the safeguarding of ils assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the imely preparation of rehiable
financial information, 15 required under the Compames Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal linancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit ¢of Imernal Financial Comtrols Over Financial Reporing (the
“Cuidance Note™)and the Standards on Auditing, issued by 1CAl and deemed 1o be prescribed
under section 143(10) of the Companies Act, 2013, o the extent applicable to an audil off
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively n all

matenal respecis,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effecliveness,
Our audit of iternal financisl controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the nisk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed nisk. The procedures selected depend on the auditor’s
judement. including the assessment of the nsks of material nusstatement of the Standalone
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtaned is sufficient and appropoat. vide
: . i g ; B 4
a basis for our sudil opinion on the Company's internal fnancial conpfoli-sySTes

[inancial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A companv's mtemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalons Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's intemal financial control over
Anancial reporting includes those policies and procedures that

i1) Pertain io the mantenance of records that, in reasonable detal, sceurately and fairly
reflect the transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary 1o permul
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipis and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company, and

(3) Provide reasenable assurance regarding prevention or limely detection of unauthonzed
acquisition, use, or disposition of the company's asseis that could have a maienal effect on
the Standalone Financial Statements. .

Inherent Limitations of Intemal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over fnancial reporing,
including the possibility of collusion or improper management override of controls, material
musstatements due g error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
pelicies or procedures may deteriorate.

Ohpinion

In our opnion, the Company has, in all material respects, an adequaie nternal financial
controls svstem over financial reporting and such imernal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal controls over
financial reporting criteria established by the Company considenng the essential components
of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Raporting issued by the Institute of Chartered Accountants of India

FOHR EMA & Associntes LLP
Charterad Accountants

CA Rajiv Bajpai
{ Pariner)
M N 405219

Place of Signature: Dialhi
Date: 03=05-2021




Ferrowin Transmil Selutions Pvt, Lid.
O M- L4530 N0I0NI 2 PFTO 239645

Balance Sheet as at 315t March, 2021 IN INR
Balarce Shest kotes fs At 3150 March 2021 | A5 at 315t March 2020
ALSITE
| Men-ourrent assets
() Property, Plant and Eguipment E
(b} Dther intengible assets 4
|} brwvestment in Associates and Joint Yentuses
1d] Fimancial assets 5 159,89 576 19.8957%
(e} Incoms Tax AsseTs
() Drihed non-Camment adsets B 4744335 B2 BE AT
(i) Deferred Tar Aisets 7 3 4
Ul Current assets
(&) Financial asses
] Tradle Aeceivabdel B 17,59 96 690 17.61,32 339
(i) Cash and cash equivalants g 1,01,247 1.80.810
(iii) Crther Financial Assets 10 5,001 35,120
Total Aisets 18.18.37.544 18,52 79, TIR
EQUITY AMD LIABILITIES
Equity
la) Egaity Share Capital 11 1,600,000 1,00, 000
(b] Dther eguity 12 [1,57,753111 11.00,08,190)
Equity attributable to equity hodders of the parent
LIARILITIES
I Mon-current [abilities
{a) Fenancial liabilities
ib] Provisions 13 1,49 B3G5 1,001,580
i) Deferred tax llabilitias {net) 7 45,299 77,352
Il Cuarrent liabilitias
{a} Financial llabiliies
i1} Borrowings 14 0,18,29,326 16, 30,45,975
fiii} Trade payables 15 375,893 6,62 899
(sl Othar current financial liabifities 15 1.12,100 3,11,92.350
(B} Prowsions 13 1LA8 758
Total Equity and Liab#ities 18,28 37 544 18,52, 24.018

The accompanying aobes are an indegral part of these Anancial stofemenis.

As per our attached repont of even date
For RMA & Associates LLP

Chartered Accountants
Firm Registration Number: 0009 T8NMNSHM062
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Ferrevia Transenil Solutions Py, Lod,
CIN M- U450 LI 2P T O I 0645

Profit aed Loss Aecosnl for the Period Ended March 31, 2021 I INK
ard Liia i Far The Year Ended Faowr The Year Ended
Mimnch 51, @ March 31, 1020
Camtinuing Oparatices
Revanos Trim operations in I0LBERS 674
CHbr Mt _Ll 1,93, 326 A 14055
Total income ||| 1,53,21h 15,51,79,733
Eup roas
Project Fupeages il 30,22, 210 e 150
Empioyee benefits axpense .ol 10,55, 159 14 36 378
Finance cosls Fal L7131 118 B&R
Ciher RIpENSRE F 51,332,779 15 36, 29,837
Tekal expeeie (i) 1,0,18, 350 15,53,76,530
Profit bitore ikare of profitf{loss) of associbes, peint ventures, exseptioral ems and tax from
CoTinuing operatioe] - i) [¥7,25,0%4)
Frofa befde eackptional Bema and tax fram contingng operations 57,2
Escepiianal lems-[Loas)/Bain
Predit sfior escepiioral Hermi and ta from continuing cparations [EL
Pl tefree tan froen coatiniulng opsraiinng [97,25,054
Tax exgarnia
Curmens Tax
Deferresd ta [31.053]
Teda tax pepames ﬂlﬂﬂ']l
Prodit foa D3¢ year 110 Continuing Gperations {:s.suul
Discontinudd Oparations
Saee of Profit fiLoss) of jrnt wenteres
Frofit for the yoar (96, 94,041]f
Dthas Comprehenpres |oeee:
Dhar comprehendiva |RCowss Aof 1o be reclanified o profit or lope is puteceguent pariods |net
of tax)
Re-reasurernent gain{losses) oa defined henet plans i ] 26,330 B |
Share of other comprehensive income In asodates and joiet vaniuies -
Share of other corsgrahengive income srising from discontiruaed coaration
Iroeme tam effedt |
25,320 [
Oiheir comprehencre Income for bhe yoear, ri of 1ax 28,370
Todtal comprebansiug lacome fod the yeer, net of b (54,67, T2 {1, 56
Earnings par guiiy shase:
[ Morminal Vadoo of share &5 30 March 31 , 2021 B 10
Basic (385.77) |65
Hluted
Tatal ProfitfTuoss) for the Perod I‘!I-.l-?.il"-lﬂ] i1,
The atcompanying nobes pre an imbegral pan of these fimincis] italements.
Ax per our aitnched repon of sven dale
For RMA & Associates LLP
Chasrtered Accountanis Cin hehall of the Boserd off Direclors
Firm Regissation umber: D005 TENMN 500062
¥ -
., 2 Linmm
Y Paskaj garwal _%ET—#—A‘J
i @/ -\ V'L Direcsor Diresctar
| ij ol DM: 05168560 THM; O479277
-
Membership No 405219 ="
LDIN: 405219888 88T37600
Mage: Dedhi Mlace: Maoida e, Manda
Lhabe: 03-05-201 [kate: 05-05-2021 Drate: (4-05-2021




Ferrovia Tramsradl Sohwtbens Py Lid,
CIN M- D4AS0DLI N 2P T CLIR45
Cash Flow Statemend for the Period Ended March 31,2821

N INE
&r. Mo, Particubars Far The Year Esded March, 31 2521 Far The ¥ear Ended March 31, 2039
A [Cash Flow fros Operatisms
Prodie Leas) hefore Taxation 197 25 00 I:I.'Tl'.l'?{iil
Adjustmends for:
Deprecistion = r
Finance Charges 67,131 104,658
Hems that will nol be reclssafied oo Prodln amd ke 20,520 4,6 )
Lomasn Sale of Foved Assees -
Pravisom for Tax - LERSE] AR
Opernting Profli before Working Capifal Chasges 10,301,654 3 515504
IncreassfTcrras ja Currest Asseis
Tmde Rosvivables 135,545 (17,39, 50, 650
Dither Cament 4 sgeis - .
Criher Mon-cumren Asscis 2142538 13,82,50,154
Obeer Fiesancisl Assels B[ 2308206 LTS 22064 1.97.75.517
1|lnuﬂn1nurum im Currest Linbilities
Trdde Mayables (2,87, [Hi) (L2336 TIE)
Db et Laabadities: 3. MLB0, 2509 2A4TTHIA
long Terss Provigion LB 256 LA 2
Shari Term Provisbon {1AR. T3]} (304,67, TS0} 25,450 119,901,053
F'-"h-lll'l-u-ll-'lﬂill'lnr} freem (iperatisns (3,H7,.91,18 J2153.254
Dl Taxcs Fasd
Inscamee Tax Pald . t
Incame Tax o Eselaer Wiatten Rack . -
Mt Cash laflow! [Ouiflow) from Chperatiom {A) [EXEIB ERENERTT]
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Ferrovia Tranzrail Solutions Pl Lid.
CIN NOy- U45300D L2 2P TCIING4S
Statement of cha-Ee: in equity for the Period ended March 31, 2021

IN INR

Changes in Equity - other sguity

Retained hrrll-r!s

Total

Halance at the beginning
Frafit far the wear

Other Comprehensive InoDoms

Adjustments

Acquisition of additional shares

Transfer from retained esrning

Transher to retained earning

Transfer to Gereral Resarve

Transaction with owndrs in thair capacity as owmers
- Bijuity dividand

- tax g equity dividend

. imterim aquity dividend

- tax an interim equity dividend

(1,08,08,190)
{36.94,041)
6,320

(100,00, 15050
[9E.34,001)
26,320

Balance at the end of period
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Ferrovia Tramsrall Solutions Pvi.Lid

Motes to Financial statements for the yesr ended March 31, 2021

1

Corporate information

Ferrovia Transrall Solutions Private Limited (FTSPL) i promoted by PHC Infratech Limited and BF
Infrastructure Limited holding 51% and 49% stake respectively. FTSPL has emerged out of the cordial
relations joint effarts of the abovementioned two companies. FTSPL has been farmed for the purpose of
carrying out the Project of Design, Procurement, Construction of track and track related works and it's
testing & commissioning for double track electrified railway line on 3 Design Build Lump Sum Basis from

Mew Karaandiya (Rly. Km. 564) to Durgawati (Rly. Km. 630) approx. 66 EMs on Mughalsarai-Sennagar
Section of Eastern Dedicated Freight Corridor (Project) as floated by the Dedicated Frelght Corridor

Corporation of India Limited (DFCCIL). The company’s CIN Is U453000L2012PTC239645.

Significant accounting policies

2.1 Bask of preparation

These financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS| notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended

thereafter.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value;

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

* Certain financial assets and liabilities measured at fair value {refer accounting policy regarding
financial instruments|.

2.2 Summary of significant accounting policles

a. Current versus non-current classification

The Company presents assets and liabilities In the balance sheet based on current/ non-current

classification. An asset is treated as cumrent when it is:

= Expected to be realised or intended to be sold or consumed in narmal operating cycle

= Held primarily for the purpose of trading

» Expected to be realised within twele months after the reporting period, or

# Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelse months after the reporting period

All other assets are classified as non-current.




A liability is current when!

kIt is expected to be setiled in normal operating cycle

¢ It is held primarily for the purpose of trading

# It due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settiement of the Nability for at least twebe months afoer
the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and habilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation In
cash and cash equivalents. The Company has ientified twelve months as its operating cycle.

b. Foreign currencies
The Company’s financial statements are presented in INR, which is ako its functional currency.

Transactions and balance

Transactions In foreign currencles are initially recorded by the Company in its funclional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and Habilities denominated in foreign currencies are translated at the functonal curency
spof rates of exchange at the réeporting date, Exchange difference that arise on settlement of monetary
items or on repoarting at each balance sheet date of the Company’s monetary tems at the dosing rate are
recognized as income or expenses in the period in which they arise except for differences pertaining to
Long Term Forelgn Currency Monetary Items as mentioned subsequently,

Mon-monetary items that are measured in terms of historical cost in a forelgn currency are translated
using the exchange rates at the dates of the initial transactions. Mon-menetary iterms measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value s
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item [ie.,
transkation differences on items whose fair value gain or boss is recognised in OCI or statement of profit
and loss are also recognised in OC1 or statement of profit and koss, respectively].

Further, the Company does not differentiate between exchange differences arising from forelgn currency
borrowings to the extent they are regarded as an adjustment to the interest cost and other exchange

difference,

£, Investment in subsidiaries and joint ventures

The Company has accounted for its investment in subsidiaries and joint ventures at cost less accumulated
impalrment.

d. Fair value measurement

The Company measures financial instruments at fair value on initial recognition,
Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly
transaction betwesn market participants at the measurement date. The fair value maasurement s based
on the presumption that the transaction to sall the asset or transfer the liability takes place eithar:
= Inthe principal market for the assct or lability, or

in the absence of @ principal market, in the maost advaniageous market for the asset or lability
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The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or [@bility, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes Into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to enother market
participant that would use the asset in its highast and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising

the use of unobservable inputs.

All assets and liabilities for which fair value s measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measuremeant as a whole:

= Lewvel 1 - Ouoted [unadjusted] market priced in active markets for identical assets or Rabilities

= Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

= Level 3 - Valuation technigues for which the lowest level input that & significant to the fair value
measurement & unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company

determines whether transfers hawe occurmed between levels in the hierarchy by re-asseszing

categorisation |based on the lowest level input that is signifiecant to the Fair value messurament as a

whaole} at the and of each reparting period.

For the purpose of fair value disclosures, the Company has determined clazsos of 2ssets and liabilities on
the bacis of the nature, characteristics and risks of the assat or liability and the level of the fair value
hierarchy as explained above.

This note summarkes accounting policy for Fair vakse, Other fair value related disclosures are given in the
redevant nates,

# Disclosures for valuation methods, significant estimates and assumptions

= Financial instruments [including those carrled at amortised cost)

e. Revenue recognition

Revenue Is recognised to the extent that it & probable that the economic benefits will flow to the
Company and the revenue can be relisbly measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or recelvable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behall of the
government. The Company has concluded that it is the principal in all of its revenue arrangements since It
is the primary obligor in all the revenue arrangements as it has pricing latitude and is abo exposed to
inventory and credit risks,

Based on the Educational Material on Ind AS 18 issued by the bCAIL the Company has assumed that
recovery of excise duty flows 1o the Company on its own account. This is for the reason that it is a liability
of the manufacturer which forms part of the cost of production, irrespective of whether the goods are sold
or not, Since the recovery of excise duty flows to the Company on its own account, revenue mncudes

excise duty.




However, sales tax/ value added tax (VAT) & not received by the Company on its own account, Rather, it s
tax collected on value added to the commaodity by the seller on behalf of the government. Accordingly, it is
exciuded from revenue,

The spacific recognition criteria described below must alsa be met bafare revenue is recognisad,

f. Construction Conftracts

Project Revenue is recognized by applying percentage of completion method only when the outcome of
the construction activity can be estimated reliably. Project revenue and project eodt associated to project
related activity is recognized as revenue and expense rospectively by reference to stage of completion,
The stage of completion & either determined with reference to proportion of cost incurred for work
performed to the estimated total cost respectively, or with respect to completion of physical proportion of
the contract work, Project revenue is recognized when the stage of completion of the project reaches a
significant level as compared to the total estimated cost of the project.

Revenue earned in excess of billing is reflected under “Other Current Assets”. Billing to customer in excass
of revenue earned is reflected under "Current Liabilities™.

g. Sale of goods
Revenue from the domestic sales is recognised when the significant risks and rewards of ownership of the

goods have passed to the buyer, usually on delivery of the goods, Revenue from the sale of goods is
measured at the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts and wvolume rebates.

h. Imterest income
The Company recognizes the Interest income on accrual basis, Interest Income Is included in other income
in the statement of profit and loss,

i. Dividends

Dividend income Is recognised when the Compamy’s right to receive the payment is established, which is
generally when shareholders approve the dividend.

j- Taxes

Current income tax

Current income tax assets and liabilities are maasured at the amount expectad to be recoverad from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are these that sre
enacted or substantively enacted, at the reporting date in the countries where the Company operates and
penerates taxable neame,

Current income tax relating to items recognised outside the statement of profit and loss is recognised
outside the statement of profit and loss [either in other comprehensive income or in eguity). Current tax
ftems are recognised in correlation 1o the underlying transaction either in OCI or directly in equity.
Maragement pericdically evaluates positions taken in the Tax refurms with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions whare appropriate.
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Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax Habilities are recognised for all taxable temporary differences.

Deferred tax aszets are recognized for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised 1o the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be wtilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recoversd.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability & settled, based on tax rates [and tax laws| that have baen

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the
statement of profit and loss (either in other comprehensive income or in equity). Deferred tax items are
recognised in correlation to the underlying transaction either in OO or directly in eguity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax labilities and the deferred taxes relate to the same taxable sntity

and the same taxation autharity,

Minimurmn alternate tex (MAT) pald in a year Is charged to the statement of profit and loss as current tax.
The Company recognizes MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normel income tax during the specified period, i.e., the perlod for
which MAT credit is allowed to be carried foreard. In the year in which the Company recognizes MAT
credit as an asset in accordance with the guidance note on "Accounting for Credit Available in respect of
Minimum Alternative Tax™ under the income-tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as "MAT Credit Entitlement.” The Company reviews the “MAT
credit entitbernent” asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the specified period.

k. Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition or construction net of accumulated
depreciation and Impairment loss (F any). Internally manufactured property, plant and eguipment are
capitalised at cost, including non- cenvatable excise duty, wherever applicable. All significant costs relating
to the acguisition and installation of property, plant and eguipment are capitalised. Such cost inchudes the
cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are
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required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewlse, when a major inspection is performed, its cost is recognisad in the carrying amount
af the plant and equipment ac a replacement If the recognition eriteria are satisfied. All other repair and
maintenance costs are recognised in the statement of profit and loss as incurred. The present value of the
expected cost for the decommissioning of an asset after its use is included in the cost of the respective
asset i the recognition criteria for a provision are met.

Sutseguent costs are included in the asset’s carrying amount oF recognised as a separate asset, as
appropriate, only when it s probable that future economic benefits assoclated with the item will fliow to

the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part
is derecognised.

The identified components are depreciated over their useful lves; the remaining asset is deprecated over
the kfe of the principal asset.

Depreciation for identified components & computed on straight line method based on useful lives,
determined based on internal technical evaluation as follows:

Type of assets Estimated useful life
iOffice Equipment 5 years
Furniture & Fixture 10 years
Computer 3 years
Software 3 years
Webite 3 years |

An itemn of property, plant and equipment and any significant part initially recognised s derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (caloulated as the difference between the net disposal proceeds and
the carrying amount of the assat] is included in the income statement when the asset is derecognizsed.

The residual values, useful lives and methods of depreciation of property, plant and eguipment are
reviewed 2t each financial year end and adjusted prospectively, if appropriate.

I. Intangible assets

Intangitde assets acquired separately are measured on inkitial recognition 8t cost. Following nitial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated

impairment losses.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation pericd and
the amortisation method for an intangible asset with a finite wseful life are reviewed at least at the end of
each reporting period. Changes In the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to modify the amortisation pericd or
mithod, as appropriate, and are treated as changes in accounting estimates. The amartisation expensi on
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intangible assets with finite lves is recognised in the statement of profit and loss unhess sueh expenditure
forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the net carrying amount of the asset and are recognised in the statement of
profit and loss when the asset is derecognised.

rm. Borrowing costs

Borrowing costs directly attributable to the acguisition, construction or production of an asset that
necessarily takes & substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing cost.

n. Inventories

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other
costs incurred in bringing the Inventories to their present location and condition.

Raw materials and companents, stores and spares and loose took are valued at lower of cost and net
realirzable value, However, materials and other items hald for use in the production of Inventerie: are not
written down below cost if the finished products in which they will be incorporated are expected to be
sokd at or above cost. Codts are determined on welghted average basls.

‘Work-in-progress and finished goods are valued at lower of cost and net realisable value, Cost includes
direct materials and labour and a proportion of manufacturing overheads based on normal operating
capacity. Cost of finshed goods includes excise duty. Cost of work-in-progress and finished goods are
determined on a weighted average basis,

Scrap is valued at net realizable value.

Dies are valued at cost or net realisable value, Cost inchudes direct material and lzbour and a proportion of
manufacturing overheads based on normal operating capacity,

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessany to make the sake.

o. Provisions and contingent liabilities

Proviskons are recognised when the Company has a present obligation (legal or constructive] as a result of
a past event, it is probable that an outflow of rescurces embodying economic benefits will be required to
seftle the obligation and a relable estimate can be made of the amount of the obligation. A contingent
liability is a possible obligation that arises from past events whose existence will be confirmed by the
OCCUITENCE OF non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent lability also arises in extremely rare cases where there is
a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements. A disclosure for a
contingent llability & made where there is a possible obligation arising out of past event, the existence of
which will be confirmed only by the nccurrence or non-occurrence of ene or more uncertain future svents
not whally within the control of the Company or a present abligation arising out of a past event where it is
either not probable that an outflow of resources will be reguired to settle ar a reliable estimate of the
amount cannot be made.
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If the effect of the time value of money is material, provisions are discounted wsing a current pre-tax rate
that reflects, when appropriate, the rsks specific to the liability. When discounting is wsed, the increasa in
the provision due to the passage of time 5 recognised as a finance cost.

p. Employee benefits

Retirement benefit in the form of provident fund is & defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as expenditure, when an employee renders the
related service. IF the contribution payable to the scheme for service received before the balance shaet
date exceeds the contribution already paid, the deficit payable to the scheme & recognized as a liability
after deducting the contribution already paid, If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre payment will bead to, for example, a reduction in future

payment or a cash refund,

Accumulated leave, which is expected to be utiliced within the next 12 months, Is treated as shor-term
employee benefit. The Company measures the sxpected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlement that has accumulated at the repoarting date.
The Company treats accumulated leave expected to be carried forward beyond twelve months, az long-
term amployee benefit for maasurement purposes. Such loag-term compensated absonces are provided
for based on the actuarial valuation using the projected unit credit method at the yesr-end. Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred, The company
presents the leave a5 a current liability in the balance sheet; to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date, Where company has the
unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same
Is presented as non-current Hability,

g. Financial instruments

A financial instrument s any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

initial recognition and measurement

All financial assets and Eabilities are recognized at fair value on initial recognition, sxcept for trade
recelvables which are initially measured at transaction price Transaction costs that are directhy
attributabla to the acquisition or issue of financial ascets and financial liabilities, that are not at fair
value through profit or loss, are added to the fair value on Initial recognition. Regular way purchase
and sale of financial assets are accounted for at trade date.

Subseguent measurement
Equity instruments measured at fair value through other comprehensive income (FVTOCT)

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. For all othar equity
instrumants, the Company may make an irrevocable election to pressnt in other comprahensive
income subsequent changes in the fair value. The Company makas such election on an instrument-by-
instrumant basis. The classification = made on initeal recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FUTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI, There is no recycling of the amounts
from OC1 to P&L, even on sale of investment. However, the Company may transfer the cumulative gain
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or loss within equity.
Equity instruments included within the FYTPL category are measured at fair value with all changes

recognized in the PEL.

Derecognition
A financial asset (or, where applicable, 2 part of a financial asset or part of & Company of similar
financial assets| is primarily derecognised (ie. removed from the Company's balance sheet) when:
The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
ohligation to pay the received cash flows in full without material delay to a third party under a “pass-
through' arrangement; and either (a) the Compary has transferred substantially all the risks and
rewards of the asset, or [b] the Company has neither transferred nor retaingd substantially all the risks
and rewards of the assel, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates IF and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the assel, the Company continues to recognise the transferred
assel 1o the extent of the Company’s continuing involvement. In that case, the Company also
recognises an assoclated liabiity, The transferred asset and the associated liability are measured on a
basks that reflects the rights and obligations that the Company has retained.

Continuing involvernent that takes the form of & guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that

the Company could be required to repay.

Financial Habilities

Initial recognition snd measurement
Financial liabdities are classified, at initkal recognition, as financial labilities at fair value through profit

or loss, lsans and borrowings, payables, or as derivatives designated st hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised Initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs,

The Company’s financial Nabilities include trade and other payables, boans and borrowings inchuding
bank overdrafts, financial guarantee contracts and derbvative financlal Instruments,

Subsequent measurament
The measurement of financial Rabilities depends on their classification, as described below:

Financial labilities at fair value through profit or loss

Financial labiities at fair value through profit or loss include financial liabilities hald for trading and
financial liahilities designated upon initial recognition ac at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. Galns or losses on labilities held for trading are recognised in the profit or loss,

Financial Fabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and onby If the criterka in nd AS 109 are satisfied.
For liabilties designated as FVTPL, fair vabue gains/ losses attributable to changes in own credit risk are
recognized in OCI, These gains/ loss are not subsequently transferred to PEL. However, the Company
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability
are recognised in the statement of profit or loss, The Company has not designated any financial




[Eability as at fair value through profit and loss.

r. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an eriginal maturity of three months or less, which are subject to an Insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consts of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts and cash credit fadilities as they
are considered an integral part of the Company’s cash management,

5. Earnings per shara

Basic earnings per share are cakulated by dividing the net profit or loss for the period attributable 1o
equity shareholders by the weighted average number of equity shares outstanding during the period.
Partly pald equity shares are treated as a fraction of an equity share to the extent that they are entitled
to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period s adjusted for events such as bonus
issue, bonus element In a rights issue, share split, and reverse share split {consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in ressurces.

For the purpose of calculating diluted earnings per chare, the net profit or logs far the perod attributable
to eguity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive patential equity shares.
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Ferrovia Transrail Solutions Pvi, Lid,

CIM MOz U453 DLE01 IPTCZ3%45
Notes to Accounts of Financial Statements for the Period Ended March 31, 2021 IN INR

L Finangial Assets Ax ab 31sf March 2021 | Az at March 31, 2020

Non=Current
Mlab advance to Vendar 19,239,576 15.89.576

19,889,576 19,589,576

Total




Ferrovia Transrail Solutions Pvt. Lid.
CIN NO:z- U45300DL2012PTCI39645
Notes to Aceounts of Financial Statements for the Peried Ended March 31, 221

IN INR

lﬁ;ﬂthrmm Ay ot 3Lst March 2021 | Az at March 31, 2030
Dalonces with Custems, Excise and Qther Govl autharities 47,44,335 GHAEATI
Tatal 47,404,335 6886873
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Ferrovia Transrail Soelutions Pyvt. Lid.
CIN NOG- U45300D0L201 2P TCI39645
Noles to Accounts of Financial Statements for the Perlod Ended March 31, 2021

IMN INR

Daeferred Tax Liability

On account of timing difference in

Impact of difference between tax depreciation / amontization and
dopreciation | amortization for the financial reporting

Deferred Tax Assci

Un account of timing difference in 46,299 77352
Impact of difference berween tax depreciation / amortization and

depreciation | amortization for the financial reporting

Net Deferred Tax Liability / Asset 99 77,352
—_—

Dieferred Taz A Linhilities nized in Statement of Profit & Loss Account 31,052

WY As Per IT Acl L i

WY As Fer Companics Act . .

Provision for Gratuity 39,204 101,380

FProvigion for Leave Encashment 0632 148,751
149,836 2,50.331

Deferred Tax {Liability) Assets (@ 30.9% 46,299 77,352

Reversal of DTL {77,352} ¢1,10,330}

Deferred Tax Linkility / [ Asset) (21,053 (22,578)




Ferrovia Transrail Solutions Pyt Lid.
CIN MO L4530 DLE 1 2PTC 30645

Notes to Accounts of Financinl Statements for the Perlod Esded March 31, 2021 IN INR
Il. Trade Recehables

Az at 31t March 2021 | Az at March 31, 2020

Trade Recelvables 17,5996, 690 17,61,32,238

Total

17,59,06, 690 17,51,32,239

(0%




Ferrovin Transrail Solutlons Pyi. Lid,
CIN NO:- U4530000L201 2PTCI 0645
Notes to Accounts of Financial Statements for the Period Ended March 31, 2021

IN INR

4. Cash and Bank Balances

AL at ¥1st March 2031

Azt March 31, 2020

Cash and cash eguivabents
Balamoes with Banks
in Cerrent accounts w217 1,34 485
Cazh on hard 11,72% a6, 4.5
Tivkal 1,010,943 1.80,910




Ferrovin Transrail Solutinns Pvt, Lid.
CIN N U4S300DLI01 2P TO2I0548
Notes to Accounts of Financial Stntements for the Period Ended March 3 1, 2021

IN INR

10 Othes financial assats

As at 3151 March 2021 | A st March 31, 2020

Currant

Security Deposits - 35,120
Other Becehvables 5,001 <
Total 5.001 35,130




Ferrovin Transrail Sodutions Pvi. Lid,
TN M0h- UASHM L0 P T OIS
Motes 1o Actouniy of Financial Sintements for the Period Ended March 31, 2021

IN I K
ECEI Axal varch
Jll-ﬂl‘lﬁ CAFITAL March Z021 3, #III;':I
Egquity Share Capdiml
ALTTH{HEISED 1 Mk CHOaE PR R ]
10,00 20 shasess af par walie of Ba, 10 mach (Previcus vesr 10,064 shares of par vabss of B, 100 cach)
IESUED, EURSCRIBED AND PAID-UP I, 000 M) 1 THE, (O

o, Ok 000 shawres of par waloe of Re IV- each (Previous year 10,000 shares of par value of Bx | 0V- eech)

{u) Beconcilistion of the shares ewtsiambing a1 the boginming and st the end of the reporting period,

VEquity Shures

Al the begiming of the vear
Ttsued Diuring the vear

Chutsioed ing m i year e

As ot 3at Mareh 30X] Axwt March 31, 2020

M. Iii R, Mo, Is Ra
1 G ) 104, 0 L] (L]
1k G 1,00 1], Do 1,0H1, (3

{ by Termn rights atinched io cquity shares

The distribation will be in praportion o the mumbsr of equity sheres beld by the shanehol ders

] Shares beld by belibingultimaic holding company sndder thelr smbsidiaries assacintes

[ The Clampany ha cmby one class of ssued sygeity shares having o parvalue of © 10 pet share, Each holder of couity shares & entsibed w one vl per gliaie 'I'h-[“u-rq:.n-rpda:lmcs1

In the event of ligaidation of the Company, the holders af squity shares will be entitied 10 receive sennsning assts of the Company, after disributisn of sl preferentisl amsousts

Onutl of Equity and Preference shares issued by #a¢ company , shares held by its halding company ans as below

Details of Eyuily Shares bold by bolding compasy

Fartcalar As aif I et March 2021 As ot March 31, 2020
= i N Wobding | No % Holiug
P Infrmizch |Limiied 5,100 3% 5,100 SI!-E'
Tistal 31,000 51% S1,000 5%

il Aggrepste nomher of honos shares |sSeed, ihares mined for consideration other tham cash snd ahares beusght Bl ciurineg iise

pericd of five vears immediately precoding the reportioe date

There are mo honus shares tssued, shares issaed for consideration other than cash and shares bought back during the pericd of Gve years imerediaiely preceding reporting date.

- 1 Iretails of Equity Shareholdirs balding more that 3% sheres in i company

Parikculsrs As ol 384 March 2021 Ag @1 Murch 31, 2020
M, e Halding i i Molding
W Indratech |imited .10 5% 100 R
1F Infrastruciure Lid 4500 1555 451 45
= Tatsl 1,100, s 1,0, 0e0 1007
| .
| \ ¥
\ "_ "- E _|'I
'.\;:-_r. e '\.'__.-'l-




Ferrovia Transrail Solutions Pvi. Ltd.
CIN NOY- U4E300DL20 2PTC239645

Notes to Accounts of Financial Statements for the Period Ended March 31 i |

IN INR

12, Dther equity

fs ot 315 March 2021 | As at March 31, 2020

Special Capital Incentive
Warrants Subseription Monay
Capital redemptian feisrve
Epsurities premilum acooumnt
Debeniure redempiion reser
Opering Balanog
Retkined Larnings
Opening Basance
fudd :
Net Profit for the year
feumes of Other Comprehensive ncame

[1,01,08,190] {515, 38, 304]

[96.94,041| (164,718

[1) Re-measirement of defined benef wligamns B A0
{1.57,75.91
Closing Balance f1.07,75 91
Non Contredling Interest
Total Dither aguity 41.:7,75,911“ u,uma,mnﬂ

@®-




Ferrovia Transrail Solutions Pyt Lid.
CIMN NOG- U4SMO0DL2Z01 2P TC 239045
Motes o Accounts of Financial Statements lor the Period Ended March 31, 2021 ININR

Aa at 3st March 2021 | As ot March 31, 2020

13. Pronisionz

Provishon for employes benefits
Mon Current
Prowision for gratuity 59,204 100580
Pravizion for jubfes scheme
Provision for leawe Encashment
Provisian for earky retirement
Taotal
Currani
Provizion for leave benefits
Provisian for gratuity Short Term
Total

ab.6x2

148,751

. 1,48.751




Ferrovia Transrall Solatbons Py Lid.
CIN NO:- U4S300D L2011 2P TC 139645

Nodes o Accounts of Financinl Statements for the Period Ended Mareh 31, 2021 N INE
14, Barrawingi Ag wt T1a% March 2021 | A= at March 31, 2020
BF Infrastructure Limited 20,18.29,326 16,30,45 975

Total current borrowings 20,18,79 326 16,30,49.975

&~




Ferrovia Transrall Solutions Pvi. Lid.
CIN MO D45300DL201 2P TC23%645
Notes 10 Accounts of Financial Statements for the Period Ended March 31, 2021

IN INR

15. Trade and Other payables

A at 3st March 2021 As ab March 31, 2020

Trade payabdes 1,590,518 296,894
Expenses Fayable 184,575 3,566,005
Tt 375,893 6,62 99

g




Ferrovia Transrail Solutions Pvi, Lid,
CIN NO:z- U453M0DLA01 2 PTO2 39645
Motes to Accounts of Financial Statements for the Period Ended March 31, 2021 IMN INR

(16, Other financial Hablibties

AL At RLak Barch 2021 Ad ot March 31, 2020

Lecurities Held .
Cedicated Frelght Corridar Corporation of Ingia - 1.35,549
Catles & Taxes 112,104 3,10.56,801

Total 112,100 311,92 350

®~




Ferrovia Transrall Soletions Pyl Lid,
JCIMN NO:- U4SMDL201 2P TC 2045
Notes to Accounts of Financial Statements for the Perbsd Ended March 31, 2021

IN INR

17, Revenue from Operations

ConIract Revernus

Az ai @s March 2021 Az at March 21, 2020

10, 86,65,E74

Total

10,8665 674




Ferrovia Transeail Solutions Py Lid,
CIN NO:- U45300DL201 2PTCLING45

Notes to Accounts of Financial Siatemenis for the Period Ended March 31,2021 1M INR|

18. Other income Az ot Blist March 2021 As at March 31, 2020
Scrap Sake 14,500 7,000
Other Income 1,78, 7316 7,059
Creditors Written OFf ) J
Armount writken off - A, 6%, CH,
Tatal 3,93,226 4,65,14,059




Ferrovia Transrail Solutions Pvi, Lid.
CIM M- DAS300DLI01 2P TO2306458
MNotes to Accounts of Financial Statements for the Period Ended March a1, zinll

A ab 31st March 2021

As at March 1, 2020

19, Project Expenses

Sile Expenses - B2, 150

Testing & Commissioning 3022220 -
Total 30,33 23 6,02,150

®-




Ferrovia Trunsrail Solations Pyi. Lid,
CIN NO:- U45300DLENI2ZPTCI 39645

Notes to Accounts of Financial Statements for the Feriod Ended March 31, 2021 M INR
20, Employes benefits expensa Azat 31y March 2021 As at March 31, 2020
salaries, wages and bonus (including managing and whale time director's remuneration) 10,78,001 14,09 161
Cortributicns to grovident and other funds / scheme
Gratuily Expense 18,188 17,114
Total 10,36, 180 14,126,275

®




Ferrovia Transrail Salutions Pyt Lid,

CIM M- U4E300DLI01 ZFTC23%45
MNotes to Accounts of Financial Statements for the Period Ended March 31, 2021 ININR

1. Finamte ookt As @l 3151 March 2021 As at March 31, 2020

Interest Experses 12511 15,285
Bank Charges & Other Expenses o4, 540 103,283
Total GF,131 7, 18,668

@




Ferrovia Transrail Solotions Pyt Lid,
CIN Nk = 4S300DLI0 1 2PTCI 0645

Motes o Accounts of Financial Statements for the Period Ended March 31, 2021 ININR

21, Oiher exparges s ad Fist Morch 2021 As at March 31, 2020
fepairs and maintenance 85,915 51,285
Hates and taoes - 14,33 A& 887
Legal and prafessional fises 2115867 10,45, 776
Payment to Aucitars (Refer note 31(a)) 165,000 1,65,000
Reverial of Excess Revenue Boobed in Farlier Years E .
Miscelfan=ous expenses 33,01,007 3206372
Loss on Sale of Fwed Asset . -
Retainership Fee 1,65, 000 904,443
Todal 59,33 7739 15,26,.29.837

B,




Ferrovia Transrail Solutions Pyt Lid,
CIN MOk- U45300002012 PTC230645
Naotes to Accounts of Financial Statements for the Period Ended March 31, Xzl

_ IN INKE
Foreign exchange revaluatian differences

Currency forward contracts
Reclassifiad to statement of profit and koss
Re-measurement gains (losses) on defined benefit plans 26,330 {5,668}

26,330 !ﬂ




Ferrovia Trassrail Solutions Pvi, Lid,
CIN M- D4A3M00DL 0 2P TC2 W45

Nodes to Accounts of Financial Statements for the Period Ended March 31, 2021

I4 Related Farty Disclosure as per IND AS-24

Mume of related Parties and related partics relationship

Haolifing Compasny

Yenburer Company

Fellow Subsiciary of Yenturer Company
Eey Managenial Prreons

SrNe Mature of Transastben

1 Services Recelved

2 Relmbsrshment of Expenses

SrNo. Balanee Dutstanding ss a1 year ended

I Fayahle towards Services Heeeived

1 Loan Ouistnnding

PMC Infraech Limited
¥ Infrastructare Limdied

BF-NTPC Energy Sysiems 1imited

M Madan Lal
MrAnil Kumir Kso
Mr. Pankaj Kumer Apgarwal

Name of Helated Party wnd Natwre of Relbationship

Hobding Compamy
1. PHC Infratech Limited
Tatal

S IEE]

I INR
A0, 3020

Venturer Company
1. BF Infrastruicture [imided
;trl.ll

24,58, 267
24,58,267

L0400
324,000

Ansocinies
1. BF Imfrastruotuere Limbisd
Taotal

1,08 267
1,019,267

Veaturer Compuny
L. BF Infrastructure Limited
Taial

24,58, 267
24,58 267

3204, (0P

J2,04,000

Hokling Company
I, PR Infratech Limdied
Total

Vemtwrer {smpany
1. BF Infrastruchare imited
Tota

19,93, 71,05%
19,93 71,0859

i 5,58,45,075
I5,98.45.975




Ferrovia Transrall Salutions Pvi. Ltd.
ON B0 LASI00DLE01 2PTCZI9E45
MNotes to Accounts of Financial Statements for the Period Ended March 31, 2021

25 Gratuity and other Post-employment benefits plans

Tha compary has s defined gratuity plan. Under the gratulty plan every employee who has completed
ot beast five years of service gets a gratuity on departure at 1% days last drawn bask salary for sach complated

year of servica. The scheme Is funded with an insuranoe in the form of & qualifying insurance polly.

The followlng table summarizes the components of net benefit expense recognized in the statament
of profit and loss and the funded status snd amaunts recognized in the balance sheet for respective

pani,

lue of

Projected Berefit Obligatons (PBO) at the beginaing of the vear 101,580 75496
Imbarest Cost 3,951 5889
Service Cost 18,138 17114
Benefits paid {35,775} -
Actuarial [gain) ko on chiligations 2124 3,081
PEO aL the end of the year 53,204 1,401,580
Break Up of Service Cost

A5 at 315t March s at March 31,
For the Period — 2020
Fast Service Cost = .
Current Service Cast 18,188 17,114
Curtailment Cost / [Credit) on plan amendments . i
Settlement Cost / {Credit) on plan amendments = .
Ti GES E PLAN
Far the Paiod As ot 314t March Az at March 31,

201 2030
Falr value of plan assets at the beginning of the perfod - -
Adjustment to Fund 1,00, 0y .
Transfar in /f (Gut) . =
Imterest Income [3,345]
Contributions -
Mortality Charpes and Taves
Benefits paid (85,775
Amcunt pald on seilement - -
Return on plan asiafs, excluding armount
recognized in Interest Incaens - Gain ! [Loss) 5,545
Fair value of plan assats at the end of
the period 17,425 E
3,300 -

Actual return on plan pssets




| L)/ EXPEMSE
For the Period

Imperest (income]  Expense — Ohligation
Imerest {income) [ Expense = Plan a5ier
Nt interest {(Income] f Expenss fof the year

i F THE YEAR LO5S
For the Periad

Expariance (Galn) [ Loss on plan lishilities
Dernographic (Gain) f Lass on plan llabifties
Fisancial [Gain} f Loss on plan labilities
Experience [Gain) / Loss on plan assets
Finamcial {Gain]  Loss on plan assets

AMOUNTS RECOGNISED IN STATEMENT OF OTHER COMPREHENSIVE INCOME {0€1)

Far the Perlod

Opening amount recognied In 001 outside prafit and lass acoount
Remeasurement for the year -obfigation [Gal) / Loss
Remeasurement for the year -plan asset [Gadn) J Loss

Total Remeasuremeants Cost £ {Cradit | for the year recagnised in 01
Clering amount recognisad in OO0 cutside profit and loss aceount

BE RECOGHN CE SHEET

For the Period

Prezent valus of obigation st the end of period
Fabr walue of the plan assets at the end of period
Susrplus / [Deficit)

Current lability

Mon-currant lakility

Amaunt mot recognised due 1o assel ceiling

Het asset | [liability] recognised in balance sheet

I[N THE STA' AMD

FFor the Period

Sarvice Cost

Acquisithon (Gain) f Loas

Past service cast

Met interest [ Income | Expense

Curtailment |Gain) f Loss

Settlement (Galn] f Loss

Trarsder In /[ Out)

het periodc benefit cost recognised in the statement of profit & loas at the snd of
period

As at 315t March
1021

3,991

1,345

1,335

As 3t 315t March
2021
13,491

(2.31)
(6,545}

s at 315t March
21
{2.28.879)
21,220
[&,545)
14675
[2,14,204)

Az at 315t March
2021
59,304
17 AE5
141, 779)
41,778
L7885

[41,779)

Az at 3138 March
2021
16,188

1336

15,524

As at March 31,
2020
5,880

5,882

fis at March 31,
2020
(7.696)
[5.488)
16,265

As at March 31,
2020

(2,31,960)

3,081

3081

{228,879

As at March 31,
2020
1,01, 580
{1.01,580]
1,129
L,O0451

11,01,520)

Az at March 31,
oz
17,114

5,809

23,003




ECORMCILIAT SET MISED

For the Period LI e
1021

Het asset / [Rability} recognlsed at the beginning of the period (1,01, 580)

Campany contributions -

Benefits directly pald by Company -

Amount recagnised outside profit & loss for the year 114.675)

Expense recognised at tha end of periad [25.524)

Moreadity Charges and Taxes -

irrpact of Transfer (In} £ Out 1,00, 000

Nt asset [ (liability) recognised at the end of the poriod {41,779)

MAIOR CATEGORIES OF PLAN ASSETS (A5 A % OF TOTAL PLAN ASSETS)

For the Period Ags at ist Mareh
2021

Funds managed by insurer 0%

SENSITIVITY ANALYSIS
() Impact of ehange in discount rate when base assumption is decressedfincroased by 100 basis point
For the Perlod A5 at 315t March
2021
[Mscount Rete DHscount Fate
500% 1628 5 80N
£.00% 49,715 TR
(B} impact of change in salary increase rate when base assumption is decreased/Increased by 100 basis podnt
R ke As at 315t March
2021
Salary Increment rate
5 007 49,512 5.00%
TO0M L a58 T O0%
{€) bmpact of change in withdrawal rate when base assumption Is decreased/increased by 100 basis point
For the Period As at ¥ist March
2031
Withdrawal rate
0.00% 57,812 0,00%
o 60,412 1.00%

As at March 31,
2020

[75,45)

{3.081)
{23,003)

(1,00.5800

As at March 31,

As at March 31,
2020

1,21,554
85318

As gt March 31,
2020

A58
1.20.376

A5 at March 31,
1020

9,920
103,018




Ferrovia Transrail Solations Py, Lid,

CIN NO:- U45300D 1201 2P TC139645
Notes o Accounts of Finanelal Statements for the Period Ended Muarch 31, 2021 IMINR
A, Nurmerator for Basic and Diluted [95
i. Wet profit after tax attributable te shareholders from contiruing operations (9667, 721] (1,60 888)
Mote Mo, 27

Significan! accounting estimates snd assumptions

The preparation of the financial statements of the Company requires management to make estimates and assumptions that affect the
reported amounts of expenses, assets and Habilities, and the accompanyying disclosures, and the disclosure of contingent liabilities.
Uneertainty about these assumptions and estimates could result in outcomes tha require a material adjustment to the carryving amount of
assets or liabilities affected in future periods.

The key assurmptions concerning the future and other key sources of estimation uncertaingy st the reporting date, that have a significant
risk of causing & material adjustment 1o the carrying amounts of assets and lisbilities within the next financial year, are described below,
The Company based its assumptions and estimates on parameters availahle when the finaneial statements were prepared. Existing
circumstances and assumptions abeut future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the mssumptions when they occur. The key estimates and ASBUTIPKIONS
used in the preparation of financial statements are a2 follows:

The Company has elected to use camying amownt of all its property, plant and equipment as deemed cost s measured in previous GAAP
and wse that a3 desined cost on the date of transition, In respect of assens elecied 1o as per the Ind AS 16, However, the management
performed an impainment evaluation of the property, plant and equipement and observed the relisable value / value in use of the
property, plant and equipement are more than the carrying value.

The nccompanying notes are an integral part of these financial statements,

As per our attached report of even date
For RMA & Aguocimes LLP
Chartered Accountants O behalf of the Board of Directors
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