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INDEPENDENT AUDITOR'S REPORT

To the Members of Ferrovia TransRail Salution Private Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Ferrovia Transrail Solution
Private Limited (“the Company™), which comprise the Balance Sheet a5 at March 31, 2018, the Statement
of Profit and Loss, including the statement of Other Comprehensive Incame, the Cash Flow Statement and
the Statement of Changes In Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In Section 134(5) of the Companies
Act, 2013 ("the Act™) with respect to the preparation of these standalone Ind AS financlal statements that
Bive a true and fair view of the state of affairs (financial position), profit or loss {financial perfarmance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts) Amendment Rules,
2016 and the Companies (Indian Accounting Standards) Amendment Rules 2016, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
Internal financial contral that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind 45 financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud ar error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these standalone Ind AS financlal statements based on our
audit.

We have taken inta account the provisions of the Act, the accaunting and auditing standards and matters
which are reguired to be included in the audit report under the pravisions of the Act and the Rules made
there under. We conducted our awdit of the standalone Ind AS financial statements in accorda nce with the
Standards on Auditing. issued by the Institute of Charterad Accountants of India, as specified under Secticn
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtaln reasonable assurance about whether thi financial statements are free from
raterial misstatement,

An audit involves performing procedures to abtain audit evidence about the amounts amd disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial staterments, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the standalone Ind AS financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the cireumstances [but not for the
purpose of expressing an opinion on whather the Company has in place an adequate internal financial
controls system over financial reparting and the effectiveness of such centrals]; it also includes




svaluating the appropristeness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind A% financial statements.

Dpinion

In pur opinion and to the best of our infarmation and according to the explanations given to us, the
standalone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its profit including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's report) Order, 2016 {"the Order") issued by the Central
Govarnment of India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the ACt, we report that:

{a} We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

ib] In our opinian, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

|c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agraement with the books of account;

(d] In our opinion, the aforesabd standalone Ind AS financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Amendment Rules. 2016 and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

{&] On the basis of written representations recelved from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disgualified as on March 31, 2018, from
being appointed as a director in terms of section 164 (2] of the Act;

if) With respect to the adequacy of the internal financial controls over financial reporting of the Company
ard the operating effectiveness of such contrals, refer te our separate Repert in "Annexure B" to this

report;

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2017, in cur epinion and to the best of pur information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer “Mote u of note 2.7 Su E‘Eﬂf significant
accounting policies” to the standalone Ind AS financial statements; o o




ii. TheCompany did not have any long-term contracts including derivative contracts fior which thare
wara any material foresesahle losses.

i, There wers no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

Far RMA & Assaciat
Chartered
FRM: 000

Ca Chandrafi
Fartner
M. No, 078775

Place of Sigmature: Delhi
Date: 03-0%-2018
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"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Reguirement’ of our
report of even date to the financial statements of the Company for the year ended 31th March, 2018:

L (a] The Company has maintained proper records showing full particulars, inciuding detail
detailsand situation of fixed assets

(b} The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fived asset hat been physically
verified by the management during the year and no material discrepancies betwean
the books records and the physical fixed assets have been noticed.

{c} Mo immovable property is held in the name of the company; hence this clause is not

applicable
L. There is no inventorny in the company thus clause 2{a) and 2{b) are not applicable.
3 The Company has not granted any loans, secured or unsecured to companias, firms, Limited

Liability partmerships or other parties covered in the Register maintained under section 189 of
the Acl. Accordingly, the provisions of clause 3 [iii) {a) to [c) of the Order are not applicable to
the Company

4, The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (i) {a) to (c) of the Order are not applicable to
the Company,

5 In pur ppinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, puarantees, and security.

&. The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard Lo the
deposits accepted from the public are not applicable,

T As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

a8 [a} According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, o <Tax,
ut

Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess
statutory dues with the appropriate authorities and there are no arrears of
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statutory dues on the last day of the financial year concerned (31.03.2018) for a period of more
than six months from the date they became payable.

b} According to the information and explanation given to us, dues of entry tax outstanding on
account of dispute:-

MName of | Swbject matter of dispute | Amount in | Period towhich the | Foram with wiich
statie IMR | amount relates dispute is pending
| |
| Enfry Tax Demand of entry tax 34,5132 888 | 2013-14 to 2015-16 | DCCT, Sasaram
| | {Bikhar)

Ir our opinion and according to the information and explanations given to us, the Company has
not availed any term loan from banks/financial institutions; hence this clause is not applicable
onit.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer ar further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3{ix) of
the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
emplovees has been noticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V 1o the
Companies Acl.

The Company is not a Nidhi Company. Hence this clause is not applicable on it

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards. The same is shown in “Schedule 25 Related
Party Disclosures as per Ind AS 34 °

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures dunng the year un:ler re_yﬁw Accordingly, the




18, Based upon the audit procedures performed and the Information and explanations given by the
managsment, the company has not entered Into any mon-cash transactions with directors or
persans connected with him, Accordingly, the provisions of clause 3 [xv] of the Order are not
applicable to the Comparny,

17, In our opinien, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (v} of the Order are not
applicable to the Company.

For BMWA & fsseclates I.LF"

Chartered Accourita

W I'x ‘!-;?E g)
CA Chandra Kishore Bajpai’
Partner \w/

P.No, OFETTS

Flace of Slgnature: Delhi
Date: 0%-05-2018
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“Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial
Statements Of Ferrovia Transrail Solution Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Ferrovia Transrail Solution
Private Limited as of 31th March, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year endad on that date,

Management's Responsibility for Internal Financial Controls

The Cormpany's management is responsible for establishing and maintaining internal financial contrals.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
internal Financial Controls Over Financial Reporting and the Standards on Aaditing, issued by 1ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance MNote
require that we comply with ethical requirements and plan and perform the awdit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controlks operated effectively in all materialrespects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their cperating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of intermal financeal
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contrel based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




Meaning of Internal Financial Controls over Financial Reporting

A company's Intemal finaneial contral over financial reporting is 8 process designed to provide
reasanable assurance regarding the relability of financial reporting and the preparation of financial
statements for axternal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes these policies and proceduras
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispasitions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit préparation of financial statements in accardance
with genarally accepted accounting principles, and that receipts and expenditures of the company are
heing made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding praverntion or timely detection of unautharized
acquisition, use, or disposition of the company's assets that could have a material effect on the
fimancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inharant limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaiuation of the internal
financial controls over financial reporting to future perlods are subject ta the risk that the internal
financial cantrel over financizl reporting may become inadequate becauseof changes in conditions, or
that the degrae of com pliance with the policies or procedures may deteriorate.

Opinion

in our opinien, the Company has, in all materigl respects, an adequate internal financial controls
systern over financial reporting and such internal financial controls ower financial reporting were

operating effectively asat 31th March, 2018, based on our audit procedures.
%

For RMA & Assu:ﬂteﬁjgu'
Chartered

FRN: DOOGTEN

CA Chandra K st
Fartner
ML N, OTETTS

wz

Place of Signature: Delhi
Date: 0Z-05-2013
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Balance Sheel as at 30st March . 2018 IN INR
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For RMA & Associaies LLP
i O kgl o the Boand of Directors _
D
an Lal
e
Chardra Kishore Bajpai
Frrtner
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The principal or the mast advantageous market must be accessible by the Company,

Thee fair value of an asset or a liability & measured using the assumptions that market participants wioild
use when pricing the asset or [@bility, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financlal asset takes into account a market participant’s ability 1o
generate economic benefits by using the asset in its highest and best use or by selling it to ancther market
participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are avallable to measure fair value, maximising the use of relevant observable inputs and minmising
the wse of unobservable inputs,

Al sgsets and liabilities for which fair value & measurad or disclosed in the financial statemenls are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that s
significant to the fair value measurement as a whole:

Level 1 - Ouoted (unadjusted) market prices in active markets for identical assets or kabilities

Level 2 - Valuation techaigues for which the lowest level input that ks significant to the fair value
measurement i directly or indirectly obsarvable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement & unohservable
For assets and [Ebilities that are recognised In the financizl statements on a recurring basis, the Company
determines whether transfers hawve occurred between levels i the herarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each repoming period.

Far the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset of liability and the level of the falr value
hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant nabes.

Disclosures for valuation methods, significant estimates and assumptions

Financial instruments (including those carried at amortised cost)

& Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be relably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receiable, taking into account
contractually defined terms of payment and exchuding taxes or dutles collected on behalf of the
government. The Company has concluded that it is the principal in all of its revenue arrangements since it
is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to
inventory and credit risks.

Based on the Educational Material on Ind AS 18 issued by the WCAL the Company has assumed that
recovery of excise duty flows to the Company on its own account. This is for the reason that it is a liability
af the manufacturer which forms part of the cost of production, irrespective of whether the s%gsﬂd
ar not Since the recovery of excise duty flows to the Company on its own account, g

excise duty.
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However, sales tax/ value added tax {VAT] is not recelved by the Company on its own account. Rather, it is
tax collected on value added to the commaodity by the selber on behalf of the government. Accordingly, it i
excluded from revenus.

The specific recognition criteria described below must also be met before révenue is recognised.

f. Conmstruction Contracts

Project Revenue is recognized by applying percentage of completion method only when the outcome of
the construction activity can be estimated reliably. Project revenue and project cost associated to project
refated activity & recognized as revenue and expense respectively by reference to stage of complation.
The stage of completion is either determined with reference to proportion of cost ncurred for work
performed to the estimated total cost respectively, or with respect to completion of physical proportion of
the contract work. Project revenue 5 recognized when the stage of completion of the project reaches a
significant level as compared to the total estimated cost of the project,

Revenue eamed in excess of billing is reflected under "Other Current Assets”, Billing to customer in excess
of revenue earned & reflected under "Current Liabilities”.

g. Sale of goods

Revenue from the domestic sales is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods i
messured At the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts 2nd volume rebates,

h, Interest income

The Company recognizes the Interest income on accrual basis, Interest income is included in other income
in the staterment of profit and loss.

i.  Dividends

Dividend income is recognised when the Company’s right to receive the payment is established, which is
generally when shareholders approve the dividend.

j- Taxes

Current income tax

Current income tax assets and liabilitres are measured at the amount expected 1o be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substanthvely enacted, a1 the reporting date in the countries where the Company operates and
generates tacable income,

Cyrrent income tax relating to ibems recognised outside the statement of profit and boss & recognised
outskde the statement of profit and loss (either in other comprehensive ncome ar in equity), Current tax
items are recognised in correlation to the underlving tranmsaction either in 00 or directly in eguity.
Management periodically evaluates positions taken in the tax retumns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.




Deferred tax

Deferred tax & provided using the Hability method on temporany differences between the tax basss of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax Fabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for afl deductible temporary differences, the carry forward of unused
tax credits and any unuied tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax asses can be utilised.

The carrying amount of deferred tax assets i reviewed at sach reporting date and reduced to the extent
that it s no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset 1o be recoversd,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset B realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and boss i recognzed outside the
statement of profit and loss (either in other comprehensive income or in equity). Deferred tax items are
recognised in correlation to the underiying transaction efther in OC1 or directly in aguity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
corrent tax assets against current tax labilities and the deferred taxes refate to the same taxable entity
and the same taxation authority,

Minimum alternate tas (MAT) paid in 3 year is charged to the statement of profit and loss as current tax
The Company recognizes MAT credit available 3s an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified perod, e, the period for
which MAT credit is allowed to be carried forward, In the yvear in which the Company recognizes MAT
credit as an asset in accordance with the guidance note on "Accounting for Credit Available in respect of
Minimum Alternative Tax” under the Income-tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as "MAT Credit Entitlement.” The Company reviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset 19 the &xtent the Company
does not have convincing evidence that it will pay normal tax during the specified period.

k. Property, plant and equipment

Property, plant and equipment are stated af cost of acquisition or construction net of accumulated
depraciation and mpairment loss (if any). Internally manufactured property, plant and equipment are
capitalised at cost, including non- cenvatable excise duty, wherever applicable. AR significant costs relating
to the acquisition and installation of property, plant and equipment are capitalised, Such cost includes the
cost of replacing part of the property, plant and eguipment and barrowing casts for koRg-term
construction projects if the recognition criteria are met, When significant parts of plant andaql,erm.n_laE are
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required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount
of the plant and equipment 35 a replacement if the recognition criteria are satisfied, All other repair and
maintenance codts are recognised in the statement of profit and loss as Incurred. The present value of the
expected cost for the decommissioning of an asset after its use is included in the cost of the respective
asset if the recognition criteria fior a provision are met

Subsequent costs are included in the asset's carrying amount or recognised as a separate assef, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part
is devecognised.

The identified components are depreciated over their useful lves; the remaining as5et is deprecated over
the life of the principal asset.

Depreciation for identified components is computed on straight line method based on useful lives,
determined based on internal technical evaluation as follows:

Type of assets Estimated useful life ﬁl

Dffice Equlpmni = 5 years |

Furniture & Fixture 10 years .
Computer 3 years
Software 3 years
Website 3 years

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future econemic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) ks incheded in the income statement when the asset is derecognised.

The residual values, useful lives and metheds of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate

L. Intangible assets

Intangible assets acquired separately are measured on nitial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses,

Intangible assets with finite lives are amortised over the useful economic Iife and assessed for impairment
whenever there i an indication that the intangible asset may be impaired. The amortisation period and
the amartisation method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting period. Changes in the expected useful life or the expected pattern of consumption of




intangible assets with finite lves is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of another asset.

Galns or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the net carrying amount of the 358t and are recognised in the statement of
profit and loss when the asset & derecognised,

m, Bommowing costs

Borrowing costs divectly attributable to the acguisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they ocour.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the barrowing
of funds. Borfowing cost alio includes exchange differences to the extent regarded as an adjustment 1o

the borrowing cost,

. Inventories

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other
costs incurred in bringing the inventories to their present location and condition,

Raw materials and components, stores and spares and loose took are valued at lower of cost and net
realizable value. However, materials and other items held for use in the production of inventories are not
written down below cost if the finished products in wehich they will be incorporated are expected to be
sold at or above cost. Costs are determined on weighted average basis.

Wark-In-progress and finished goods-are valued at lower of cost and net realisable value. Cost inchudes
direct materials and labour and a proportion of manufacturing owerheads based on normal operating
capacity. Cost of finished goods includes excise duty. Cost of work-in-progress and finished goods are
determined on a weghted average basis.

Sorap s valued at net realizable value,

Dies are valued at cost or net realisable value. Cost includes direct material and labour and a propartion of
manufacturing overheads based on normal cperating capacity.

Net realizable value is the estimated selling price In the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale.

6. Provisions and contingent Habilities

Proviskons are recognised when the Company has 2 present obligation (legal or constructive] as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required 1o
setthe the obligation and a reliable estimate can be made of the amount of the obligation, A contingent
liability is a possible obligation that arises from past events whose exitence will be confirmed by the
GCCurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is
a liahility that canmot be recognized because it cannot be measured refiably, The Company does not
recognize a contingent liability but discloses its existence in the financial statements. A disclosure for a
contingent liability s made where there |s a possible obligation arising out of past event, the existence of
which will be confirmed anly by the occurrence or non-occumrence of one or mare uncertain future events
nat wholly within the control of the Company or a present obligation ariing out of a past event where it is
aither not probable that an eutflow of resources will be required to satthe or a refiable estimate of the
amaunt cannot be made.




If the effect of the time value of money & material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting Is used, the increase in
the provision due to the passage of time s recognised as a finance cost.

p. Employes benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess & recognized as an asset to the
extant that the pre payment will lead to, for example, a reduction in future payment or a cash refund.

Accumulated leave, which s expected to be utilized within the next 12 months, is treated a3 short-term
emplovee benefit. The Company measures the expected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlernent that has accumulated 2t the reporting date.
The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred. The company
presents the leave as a currént labdity i the balance sheet; to the ewtent it does not have an
unconditional right to defer its settiement for 12 months after the reporting date. Where company has the
unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same
is presented as non-current lkability.

g. Fimancial Instruments

A financial instrument & any contract that gives rise to a financial asset of one entity and a financial
fiability or equity instrument of another entity.

Initial recognition and measurement

All financial assets and lEabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, that are not at fair
value through profit or loss, are added to the fair value on initial recognition. Regular way purchase
and sale of financizl assets are accounted for at trade date,

Subsequent measurement
Equity instruments measured at fair value through other comprehensive income {FYTOLCI)

Equity investments

Al equity vestments in scope of Ind AS 109 are measured at fair value. For all other equity
instruments, the Company may make an irrevocable election 1o present in other comprehensive
income subsequent changes in the fair value. The Company makes such election on an instrument-by-
instrumient basis, The classification i made on inftial recognition and s irmevocable

If the Campany decides to dassify an equity instrument as at FVTOC, then all Tair value changes on
the instrument, excluding dividends, are recognized in the OCL There & no recycling of the amier:
from OO to PEL, even on sale of investment. However, the Company may transfer the eu _fi}l\\
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Equity instruments inchuded within the PYTPL category are measured at falr value with all changes
recognized in the P&L.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of 2 Company of similar
financial assets) is primarily derecognised {i.e. removed from the Company’s balance sheet) when:
The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to recefve cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "pass-
through' arrangement; and either (a] the Company has transferred substantially all the risks and
rewards of the asset, or b} the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When It has neither transferred nor retained substantially afl of the risks and rewards of
the aszet, nor transferred control of the asset, the Company continues (o recognise the transfemred
asset to the extent of the Company's continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measared on a
basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferrad asset is measured at
the lower of the ariginal carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

Financial liabilities

Initial recognition and measuremeant

Financial kabilities are classified, at initial recognition, as financial liabilities at fair value through profit
of kass, loans and borrowings, payables, or as derivatives designated as hedging Instruments in an
effective hedge, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of koans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial Habilities include trade and other payables, loans and borrowings including
bank overdrafis, financial guarantes contracts and derivative financial mstruments.

Subsequent measurernant
The measuremant of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or boss

Financial Habilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial data of recognition, and only if the criteria in Ind AS 109 are satisfied.
For liabilities designated as FUTPL, fair value gains/ losses sttributable to changes in own credit risk are
recognized in OCI. These gains/ loss are not subsequently transferred to P&L However, the Campany
may transfer the cumulative gain or loss within equity. AR other changes in fair value of such kability
are recognised in the statement of profit or loss. The Company has not designated any | _ﬁllallilal

l\."'\-\.
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r. Cashand cash equivalents

Cash and cash equivalents in the halance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cath flows, cash and cash equivalents consists of cash and short-
tarm deposits, a3 defined above, net of outstanding bank overdrafts and cash credit facilities as they

are considered an integral part of the Company’s cash management.

s. Earnings per share

Basic earnings per share are cakulated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled
to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus
izsue, bonus element in a rights Bsue, share sphit, and reverse share spiit {consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutve potential equity shares,

Tax Litigation Pending
Rs. In Millian
Commereisl Penalty | Tatal Pending betare
Financial Year Tax {Entry Tax) | Authority
1013-14 55,24 118 49 irr.73 Appaltate Tribunal
1415 47.13 G35 141.38 sppaliare Tribunal
- Carramissianer
2015-16 6.50 1 19.54 26.06 Commarcial
| Taxes

Refund Claim of Commercial Taxes amounting to Rs.64.26 Million filled by the company & also pending
befare assessing officer. Refund claimed is eligible for setoff against commercial taxes payable.

Company has also duly deposited Rs. 40.00 Million against Tax Liability of 106.37 Millions for Financial
Year 2013-14 and 2014-15 as per Interim order of Honorable Appellate Tribunal which presently under

review with said Authority.
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Ferravia Transruil Solutions Py Licl,

CIN MNO:- mmum:ﬂmm
-nl urudad Hluﬁilmls : = 5 = HI

£1,807
{104,814} {104 814
121,464 121,464

Balance at the beginning

Profit for the year

(ther Comprehensive incorme

Adjustments

Acguisition ol additional shanas
Trarafer (roem retasned sarning
Transfer to retasned sarming
Transfer o Genaral Resansg
Trarsaciion with cwners in their capacity as owners
- pguity drvidand

= tan on equity dividend

- interim equity dividend

- L on interim eguity dividend

Balance at the end of period 78,457 78,457




Ferrunia Teansrsil Selluliony Pyl Lul
C1% M0Y- DAEFMDL IR IF T I39845
Wgdws i Acconnty of Financial Satemeets for the ¥ esr Esded March 31, 1018

N TN
o T i e— = - 4 3 k. =

raperty, st o sauwr - T T L L ]
Cond
Crmeramig 313,007 16032 TaE REY 262 18% JURTRLEF 2R
Cihear mdanbme=n (3 BE2 857] (L]
Clgaing FLLa LB AL b5 263,43 L5, 28093 18, 5 e
Depretialan &—ardiaties
Disirirng ¥ ae & 10 E3x 07 XL 1570847 JESRETT
ol e Efeg plar 44558 LOSE 154,747 1,542 357
- i actnlmens . . 1611 233) {1,621, 294]
E‘ 154,588 6,156 Hyoe AXL0% I.H'I,_ﬂ- 3,150,050
Met Block A1AET AR 106,10% W AT 11,877.5T3 17, TR 550




Ferrovia Transeail Solutions Py Lid.
CIN SOz 45300 L2011 2P TO 230645

Motes in Accounts of Finnncial Siatements for the Year Ended March 31, Hil8

Farsign Curnency Trandaion Raserve :
it afpistments 14279 [4,956] {9,135

Net Block -




Ferrovia Transrail Solutions Pve. Lid,
CIN NO:- U4S300DL101 2PTC230645
Motes to ul‘rllue Year E March 3 3

MNan-Current
23,194,549 21839543




Ferrovia Transrail Solutions Pvt. Led.
CIN NO:- U45300DL201 2P TCI39645
poba i Flisneial Stateiments for the Year Ended Marek 31, 2013 — - RRCRER

Balances with Custams, Excide and Other Govt authasities 115,839,041 135,203,605

Takw 115,829,041 125,203,605




Ferrovin Transrall Salutions Pvi. Lid.
CIN Ni:- U4s300DL3n1 2PTCI 0605
Motes to Accounts of Financial Statements for the Year Ended March 31, 2008

Deferred Tax LEability

On account of timing difference in

Impact of difference belweaen ax deprecintion / pmortization and
depreciation / amortization For the financizl reporting

Dreferred Tax Asset

On account of timing difference in 156,728 (B03.63T)
Impact of difference between tax depreciation / amortization and

depreciation / amortization for the financial reporting

Hﬂﬂl&nﬂTﬂﬂEIM 156,728 Rl

Deferred Tax Assets'{ Linbilities) mhﬂhﬁhﬁﬂil of Profit & Loss Aceount




Ferrovin Transruil Salutions Pvi. Lid,
CIN MOz U4S300DLI01 21T C239645
Notes unl'u for the Year Ended March 31, 2018 IN INR
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Ferrovia Transrail Solutions Pyt Lid,
CIN NO:- U4S300D1201 2P TCI39645
unmtuufn-ndulsm-nmnrﬂu Year Ended March 31, 2018 s ot o _ININR

Cash and cash equivalents ;

Balances with banks
i Cash Credit and Current scosunts 467,180 4 485 523
Cash gn hand 332,047 247,335

e —— o 469,858




Ferrovia Transrail Solutions Pvt. L,
CIN NO:- UdSI00D12012PTC239645
Notes to Accounts of Financial for the Year March 31, 2018 _ : ___ININR

Current

Security Depasits 0,615 85,619
Dther Receivables B7.882.263 159,135,265
Total




Ferrovin Transrail Solutions Pyt Lid
CIN NO:- U45300DL201 2 TC2I0645
Notes to Accounts of Financial Statements for the Yeur Ended March 31, 2018 = ! IN INF




- Ferrevin Tramsradl Solutjses Py |,
PN Nk DASIHHNL I IR T NG4S
Sailes ko the Financisl Staiements for e senr Ended March 31, 7008

| 110, 1HHD, 00 ahires of par vbee of Hs |0 cach (Previouy year 10,000 shares of par value of Bz 10 mdh)

ISSUED, SUBSCRIBED AND PAID-UPF 10, [l M3, DMy
10, 041, 0 ke ol par vaboe of Ba L= each {Provious year 10000 shancs of pis value of B 110 cach)

{4} Recomciliation af the shares outstanding 31 the beginning and at the end of the reperting period,

the begming of the year
I3z Dhuring the year 5, i
- | Dnastandies 4t the vear onad 1.0, (00l 1040 () 10,000 (R EE

~ { bj Terms righds anached ts eguity shares
Thae Commpaey Bets oely one cliss of ssied squity shares having 2 par vabse off 1 per share. Exch hodder of equiky shares i3 oalitiad 10 onc volo poe share, The Campsny deslanss

In the event of Hguidation of the Compasy, the hobders of equiky shares willl be entilled b reveio rensabminy sty of the Céanpasy, afier drrihuton of oll peeferential amisines
el Sheares held by hinddimg ultimate holding compasy sndine their snbsadiares' ssaocintes

Ort o Exuitts anad Preferencs shsires msund by (he company , shimes hedd by its beldding company are e Below

Bregaibs of Eguity Shares held by hodding company

Total 5 1IN 5% 51,0000 51%

1y Agpregate pumber of booms sberes issued, shares el for cossideraion other tham cash asd shires beaght back during the
perind al flve yesrs immediately preceding the reportiog date

There are oo bovss shares jsseed shanes fssed fisr consideration oher than cash and sharss Soagh back dunipg che period of five vian immediately preeadisg repoming dae




Ferrovia Transrail Solutions Py Lid.
CIN NO:- U4S3HHNDLID ZPTCIIN6S

Prowision for gratuity 100,500 123551
Prostision for juibiles schame -
Prowizion for sarly rotirement -
Tatal 100,500 g1
Current
Proesion for keave benafits 145 783 128,840




Ferrovia Transeail Solutions Pyi. Lid,
CIN ND:- U45300DLI0 2PTCZ 30645
Notes to Accounts of Financial Statements for t‘l"ur 31,28 ST : IN INR
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Ferrovia Transrail Solutions Pvi. Lid,
CIN MO- V453000 L2012PTC239645

BF Infrastrciure Lemited 125,065, 800 315,654,517

Total current borrowings nsﬁm 315,654,517




Ferrovin Transrail Seluetions Pvi. Lid,
CIN N V45300000 2P TCIM645
th:l- Accounts l:lfFinl Tor 1h-t'h"ﬂr Ended March 31, 2018 _ : - _ I H

= e

rch 31, 2018
it Py

" Trate payables - = 15,637,706 18723382




Ferrovia Transrail Solutions Pvi. Lid,
CIM M- L433MDLI01 2P TC23%0645

Seurities Hald 15,332,850 15,132 375
Advance from Dedicated Fresght Corrldor Corporation of India 135,522 455 685
Duties & Takes 4.360.847 4004 346

Total gm w




Ferrovia Transrail Solutions Pvt. Lid,
CIN NO:- U4E3M0DL20I 2P T 230645
Notes to Accounts ill r I‘l" Ended March 31, 1018 — in

Contract Revenue 131,907 682
— —_ . —— ——— — — DL




Ferrovia Transrail Solutions Pyt Lid
CIN MW= LAS300DLIONZPTCIA9G45
_ AI: of Fhl.d:ll -t-lta.nr I! 'I'ur Hirt.h 31, 1018 — IN INR

AL

IAterest income from Vendor . GO AR
interest an Income Tax Refund 1,467 840 3a0.049

Tatal 1,462,840 L247.715




Ferrovin Transrail Sohotions Pl Lid,

CIN NO:- U4S30000 200 2P TC2 39645
Nm‘u in Accounis ul' Fl:l'llH.l!l.Il Siatements for the Year Ended Ml A1, 2018 : . IN ]

._J'r' B 'F__i-
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Alignment of Bukled Track 159,000 52,000
Welding Poinis 1,780,152 1,392 0%
Balancing & Regulation of Ballast 3,396,935 6,333,300
Excise Duty - 1,705 230
Erection of Paver Block - 32332
Cancelation Charges . 432 732
Labour Cess 158,234 1.316,874
Elastic Rail Clip - 3,785,400
Fixing of Fittings & Paver Block 72,540 3240256
WBM Work 151,030 ==
ISMB Supply 2 137,817
Making & Supply of Kilometer 7 Gradients Posts % 1,754,061
M 5 Fencing L.999,995 5228235
GFN Liners 1,208.525 828,000
Post Tamping 154,234 1,222.526
Earth Work at Level Crossing - 194,713
End Bufters - 61 588
Simage Boards . 13,600
Turnauts . 21598%)
Transporeation Charges 9,378 1916, 164
Slecpers 399,355 6,671,417
C5T % 24,179 376,382
C5T 14.50% - 221,760
Packing 85,087 | 367603
Dead Ends S I 568,000
Deealing Switch - 174,000
Flash Buti Welding - TAI221N
Fr:ightnrli[‘uﬂgrﬂwgz - 248,517
HexagamalPaver Block - [, 103, E30
Insurance Expenses 1078 568 2657436
Imspection Charges 12,340 561,467
Loading & Unloading Exp B,90d 3o 3,622
Switch Expension Joints - 877,614
Testing & Commissioning - ¥ 858
Site Expenses 3512826 ST
SEJ Installation . 1,006,376
Tatal 15,732,631 67.501.095




Ferrovia Trangeall Salathons Py Lid.
CIA NGz H4S3000DLI612PTCIA6AS

Salafes, wages and bonwy (including managing and whode time deactor's remuneration) 1,415,567 1,641,560
Contributions to provident and other fends | schema
Gratuity Expenis E1.e3T 313,804

Tatal 1.457 494 1,680,786




Ferrovin Transrail Solutions Pyt Lid.
CIN MOz U4S300DLI01 2P TCII0045

mu o ﬂfﬂn.iur l '!"rl‘.' March 31, 2018 = ) IH
" Depreciation of 3 1,342,359 LTaLTT

=

Amortisation of inlangible assets

Tatal 1,342,357 1742774




Fervovia Transrail Solutions Pvi, Lid,
CIN NO:- U4S300DL201 2P T2 A4S
10 Accounts of Finuncial Stat the Year




Ferrovia Transrail Solutions Pvi. Lid,
CIN NO:- UL45300DL2012PTC230645

Motes 1o Acceounts of Financial Statements for the Year Ended 3,008 I'Hl

Al b Sl ' b re ——— k- = iy e r
0 .

Repairs and maimenancs 48,106 50,1712
Rates and raxes - 159,954
Legal and professional faes 2,042,303 1,953,513
Payment to Awditors [Refer note 31{a)) 450,000 A58 000
Bewersal of Excess Aevenue Bokked in Esrlier Yesrs 55,729,063 =
Miscellaneaus sxpéndey 13,517,166 18,204,589

Total F1,TRE, TIR FLIE e Fi




Ferrovin Transrail Salutions Pyt Lid.
CIN MOy 483000201 IPTCIIDG64S

write hack of Current Lizhiiies of borroaangs from BF Indfrastructure Lmited «(refer 26a] 132 413980
Total 132,413,980 -
Maole 26-28

Buring the year, based on mutually agresd bebween Ferrovia Transrall Solutions PviLtd and BF Infrastracture Limited, an amount
of Bs. 13,24 13 980/~ has bean written back in the books of accounts &5 not payable in future,




Ferrovia Transrail Solutions Pyl Lid.
O M- U4S300DLI0IIPTCE39645
Notes to Accounts of Financial Statements for the Year Ended March 31, 2008

Foreign exchange revahsation differences
Lurrency forward contracts
Reclazsified o statement of paofit and nss

Fe-messurament gains [losses] on defined benefit plans

121,464 [127 837}

121 127




Ferrovin Transrail Salutivns Pyi. Lid.
CIN S0k- U45300D1. 200 2T O 229645
Notes i the Financial Stitements for the vear Ended March 31, 2018

28 Helated Party Discloswre as per IR0 AS-24
Numa of related Parties and related parties relatinaship
PN Infratech Limited

BF Infrasruciure 1 amited
BF-NTM Energy Sixtems Limited

Holding Uamnpassy
Yenharer Company
Fellpwy Suthsidinry of Venturer Company

key haragerial Persons i Madan Lal
Ml Al Kumsar Ran
Mla Sl Cioval
N INRE
Yeur Endled
Sr.Me Natwre of Tramiactian Mame of Heloted Party and Satere of Relstinaship 3012018 JLOAENT
1 Services Received Heolding {ompany
I PSC Infralech Lamiged 32147 2 b 550
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Ferrovia Transcail Solatieas Pyl Lid,
CIN NO:= U453000L2012PTC239645
Nofes 1o the Financial Statements for the vear Ended March 31, 2018

Entry Tax Demand-Matters under dispute & 345,132 888 345,132 838

Tuatal 131888 132 8R4

# The company is contesting the damands and the managernent, including iis tav/legal advisors, believe that s position will fikely be
upheld in the appliate process. Mo tax expense has been accrued in the fnancial statements for the tax demand raised,




Ferrowia Transsall Solutions Pyt Lid,
CIM MO:- ASID0LIN IPTL2 35645
Motes to the Financial Statements for the year Ended Masch 31, 2018

30 Gratuity and other Post-employment benefits plans
The company haz a defined gratuity plan. Under the gratuity plan every employes who has completed
8t feast five years of service gets & gratudty on departure gt 15 days Lpst drawn basic salary for sach completad
year of serdce. The scheme is funded with an insurance in the form of a qualifying insurance paliy.

The following table summarizes the componegnts of nat benefit expends recognied in the statemmnt
al profit and loss and the funded status and smounts recognized [n the balance sheel for respeciive
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Progecied Benelit Obligatons (F30) at the beginning of the year 122,551 138,515
Interest Cost 3445 11,081
Service Cost 41,927 38,926
Banefits paid - -
Actuarial {pain) loss on obligstions (73,427 [65,971)
RO at the end of the year 100,500 131,551
Eraak Up of Service Cost

S i Pt For the Year Ended  For the ¥aar Endad

March 31, 2015 March 31, 2017
Past Sarvice Cosd .
{urrant S2ndce Cost 41,327 3E,926
Curtailment Cost / {Credit) on plan smendments . -
settlement Cost f (Cradith on plan amendments - -

TABLE SHOWING CHANGES IM FAIR WVALUE OF PLAM ASSETS

. For the Year Ended  For the Year Ended
Fur tho Pariod March 31, 2018 March 31, 2017
Fair valus of plan assets at the beginning of the period - -
Acquisition adjustrments
Tranefar bn f [Out - -
inkmrest Incorma -
Cantribulions - -
Mortality Charges and Tawes -
Bensfits paid - -
Amcunt pakd an settlement - -
Return on plan assets, excluding amount
recognized In Interast Income « Gain | [Loss c =
Fair value of plan assets ot the end af
the period . - =
Actual return on plan asiets - -

MET INTEREST { INCOME)/EXPENSE

Yor the For tha Year Endad

Barch 31, 2017




interest (Income] / Expense - Obligation G445
interast (income| | Expense = Plan assats
Mt interest (Income] [ Expende o the year 5449

REMEASUREMENTS FOR THE YEAR [ACTUARIAL {GAIMN] [/ LOSS)

For the Year Ended
Fir e Fiiod March 31, 2018
Experiance [Gain] / Loss on plan Babifities {6, 506)
Demographic {Gain) [ Loss on plan Gabfities -
Financial {Gain) / Loss on plan liabilities (4,921

Experience {Gain] / Lods on plan aisets
Financkal [zain) [ Loss on plan assats -

AMOUNTS RECOGNISED IN STATEMENT OF OTHER QOMPREHENSIVE INCOME [0C1)

Far the Year Ended
Fockhe P March 31, X018
iDpenang amount recognised in OO outside pradit and koss aocount 1129 293
Remeasurement for the year -obligation [Gain] / Loss (73,427
Remeasurement for the year -plan asset [Gain] | Logs .
Tots| Remeatsremants Cost [ [Credit | for the yesr recognited in DO (13,427
Closing amount recognisad im D0 outside profit and loss aocount {202, 7256]

THE ARODUNTS TO BE RECOGNISED IN THE BALANCE SHEET

For b Yoar Ended
For the Perlod eedives

March 31, 2018
Present value ol obligatan st the end af period 100, 500
Fair value of the plan assets at the end of period -
Suirplus f {Defici) [ 100, 500
Current Tiability 815
Mon-current liabifity 121,660
Amoant not recognised due 1o asset oeiing -
Het asset  (liabfty| recognisad in balance shesat [ 100,500

EXPENSE RECOGMISED IN THE STATEMENT OF PROFIT AND LOSS

For the Year Ended

Far the Period
March 31, 2018
Servioe Cost 41927
Acquisithon [Gain) / Loss
Past service cost -
Mei interest | Income)y Expense 5,439
Curtailment (Gaing /Lo -
setrisrmant (Eain) f Losd
Transfar In § [Dwk) -
Nat perindic banefit cost recopnised in the statemant of profit & ko at the end of period 51.376
ECOMCILIATION OF MET ASSET 7 JLLAE RE ED

For the Year Endeg
Per e e March 31, 2018
Mot anset / (Hahility] recogrised at the beganing of the perind (122,551}

11,081

11,081

For the Year Ended
March 31, 2017

[0, 285

#4415

For the Year Ended
March 31, 2017

{63,328

{65,571)

{5971}
|13 299

For the Year Ended
March 31, 2017
122 551

1122,551)
B91
131, 6560

1122 552]

Foor the Year Ended
March 31, 2017
35916

11,081

Foer thee Year Ended
harch 31, 2017

1138, 515}



Cormpany contributions - -

Banefit directhy pasd by Cormpany =
Amonent recopalssd ootside profit & loss for the year T3 427 65,971
Expense recognised at the and of period {51,376) \S0DaT )
Muartafity Charges and Taxes -

impact af Transfer {In] / Ot = =
Met assat f (iabilny| recopnised a1 the end of tha pering [ 1000, S0l 133,553}

MAJOR CATEGORIES OF PLAN ASSETS (A5 A W OF TOTAL PLAN ASSETS)

For the ¥Year Ended  For the Year Ended

Far the Period

march 31, 2018 March 31, 2017
Funds managed by insurer 0% e
SENSITIVITY AMALYRES

[A] impact of change In discount rate when base sssumption is decreased/increased by 100 basis point

For the Year Ended For the Year Ended

For the Pericd
Mtarch 31, 2018 March 31,3017

Discount Rate
7.10% 113,807
B.10% RS9, 254

B} impact of change in salary increase rate when base assumption is decreased/increased by 100 basis point

For the Year Ended  For the Year Ended
For the Perlod
. March 31, 2018 March 31, 2017
Salary incremant rate
5.00% &5 737
7.00% 112,691

(€} impact of change in withdrawal rate when base assumption is decreased/increased by 100 basis polnt

For the Year Ended  For the Year Ended
Far the Period
March 31, 2018 March 31, 2017
Withdrawal rate
e, o7 a5l
7005 102,475



Ferrovia Transrail Solutions Pyt Lid,
CIN NO:- U45300DL2012PTIC 239645
of nn:inluuﬂtm for the Year Ended March I. 2018
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i. Mt profit atier tax attributable to sharehaldars from continusng operations 16,650 61,972

Note No. 32
Significant aceounting estimates and assumptions

The preparation of the financial statements of the Company requires management 10 make estimaies and assumptions that affect the
reparted amounts of expenses, assets and lizbilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty aboul these assumptions and estimates could result in outcames that require a material adjustment (o the camying smount
of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty a2 the reporting date, that have a
significant risk of causing a material adjustment to the carrying amosnts of assets and liabilities within the next financial year, are
described below. The Company based its assumptions and estimates on parsnsters available when the financial statements were
prepared, Existing circumstances and assumptions about future developments, however, may change due to market changes o
circumstances arsing that are beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.
The key estimates and assumptions used in the preparation of financial statements are as follows:

The Company has elected to use carmying amount of all is property. plant and equipment as deemed cost 25 mensured in previows
GAAP and use that as deemed cost on the date of transition. In respect of assets elected 1o as per the Ind AS |6 However, the
manazement performed an impairment evaluation of the property, plant and equipement and observed the reluable value / value in
use of the property, plant and eguipement are more than the carrying value.

The accompanying nofes are an integral part of these financial statements.

As per our aitached report of even date
For BMA & Associatis LLP
Chartered Accountants

sl

i behalf of the Board of Directors

Flace: Dethi
Diade: 03-05-2018



