
PNC lnfratech Limited

Ref No: PNC/SE ll23l23-21

To,
The Manager
Department of Corporate Services
RSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai - 400 001

Scrip code:5391 50

Dear Sir,

Date: l .'5.03.202{

To.
The Manager
Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza. Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

NSE Svmbol: PNCINFRA

Sub: Intimation regarding execution of Settlemcnt Agreement betn'een National Highwal's
Authorit_v of Intlia and PNC Infratcch Limitetl under section 73(2) of the Arbitration and

Concilialion Act, 1996 in terms of the 'Vivad Se Vishrvas II (Contractual Disputes)' Scheme

of Governmcnt of India

Pursuant to Regulation 30 read rvith SEBI Circular SEBVHO/CFD/CFD-PoD-l/P/C1fu20231 123

dared July 13. 2023. and anv olher applicablc provisions of the SEBI Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and in continuation of our
earlier inrimation dated 13.12.2023 with regard to the subject matter, PNC Infratech Limited
(Company) is pleased to inform you regarding execution of Seftlement Agreement rvith National
Highways Authority of India (NHAl/Procuring Entity) and PNC lnfratech Limited (Lead Member
and Power of Attorney Holder of PNC - TRG JV/PNC JV, the Contractor) for an amount of Rs.

255,40,05,843.29 (T*,o hundred fifty five crores forty lakhs five thousand eight hundred forty
three and Paise Tw-enty Nine only) towards the 'one time settlement' under the'Vivad Se

Visht'as II (Contractual Disputes)' Scheme of Government of India, on l5 March 2024 in the

aftemoon.

Additional details ofthe Dispute as per aforementioned SEBI circular are mentioned as belou':

SN. Particulars Dctails of Project

n-ame of the PartY to Dispute PNC I nfratech Limited
(Lead Nlember of PNC JV)

I) Namc of the Opposing Partv National Highways Authority of lndia
(NHA IiAuthorityiProcurin g Entity)

Name of th€ Cou rtl
Tribunal/Age ncv t'here Dispute is
filed

'Government e-Market Place (GeM)' portal
under the 'Vivad Se Vishu,as Il (Contractual
Disputes)'

Brief details of Dispute The Company announced submission of
'Eligible Disputes' to National Highways
Authority of India (NHAI/Procuring Entitl')
through the 'Govemment e-Market Place
(GeM)' portal under the 'Vivad Se Vishwas
II (Contractual Disputes) ' Scheme of
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PNC lnfratech Limited

Covernment of lndia. by PNC JV for an

amount of Rs. 2.59,15,50.000.00 (Rupees

nvo hundred fifly-nine crore. fifteen lakhs,
fifty thousand only) on 27 September 2023,
seeking'one-time settlement' under the
Scheme. This amount was sought in terms
of the Scheme towards one lime settlement
is 65% (sixty five percent) of the aggregate
'Eligible Disputes' amount for the Project of
'Four Laning of km 5l to 6l (lncluding
Chambal Bridge) on Dholpur-Morena
Section of NH-3 on Nonh-South corridor in
the state of Rajasthan Madhya Pradesh
(Package- NS-l/RJ-MP/l) of NIIAI'
implemented by PNC JV as lhe Contractor.

In response to the abol e. NHAI
communicaled an Offer for an amounl of
Rs. 255,.10,05,8.13.29 on 13 December
2023.

In terms of the Offer, a Settlement
Agreement for the said amounts has been

executed by the Company today i.e., on l5
March 2024 (AN
Rs. 255,.10,05,843.29 (Two hundred fifty-
five crores forty lakhs five thousand eight
hundred fony three and paise tuentv nine
only) expected to be received within 30 days

from the date of signing of the Settlement
Agreement.

f. Quantum of claims. if an1 Same as above

We hereby request you to take the above information in your record.

Thanking you,

Yours faithfully,
For PNC Infratech Limited

Corporate Office : PNC Tower,
3/22-0, Civil Lines, Bypass Road,
NH-2, Agra-282002 .

Regd. Office : NBCC Plaza, Tov,/er ll,
4th Floor, Pushp Vihar, Sector-V, Saket
Ne\,v Delhi--1 1 001 7 (lndia)

Tel. : 9'l-562-4054400 (30 Lines)
91-5624070000 (30 Lines)

Fax : 91-562-407001'! Email : ho@pncinfratech.com
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e. Expected Financial Implications, if
anl{

Tapan Jain
Company Secretary & Compliance Officer
ICSI M. No.: A22603
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