
PNC lnfratech Limited

Ref' No: l'NC/SE/l ll121-25

To.
l'hc Manaucr
Deparlnrent of Corporate Services
BSE Lirrited
Floor 25, P.J. Towers,
Dalal Street, Mumbai - 400 001

Scrip code:539 I 50

I)a1e:09.05.202;l

To,
Tlre N4anager

Listing Depaflment
National Stock Exchange of Irrclia Limitcd
Exchange Plaza, BandraKurla Complex, Bandra
(E), Mr-rmbai - 400 051

NSE Symbol: PNCINFRA

Dcar Sir.

Sub: Inlimalion regarding execulion of Settlenrcnt Agret'mcnt be tn,etn National llighu'a1,s Aulhoritl,
of Intii:r (NIIAI) and PNC Kanpur llighn'a1's Linriled, a subsidiary of lhe Company undcr scction
73(2) of lhe Arbitration and Conciliation Act, 1996 in terms of the'Vivad Se Vishrvas II (Conlr:rclual
I)ispulc-s)' Schcnrt'of Governntent ttf lnrlia for nn itnrount ol'11s. 3913,60,04,,130.00 1o bc rcceivetl l'runr
NHAI

Pursuant to Regulation 30 read rvith SEBI Circr-rlar SEBI/t'lO/CFD/CFD-PoD-llPlclRl2)23l 123 daled July
13, 2023, and any other applicable provisions of the SEBI Listing Obligations and Disclosure
Requirements) Regulalions, 2015 ("Listing Regulalions") and in continualion of our earlier intimations
dated 21.10.2023 and 13.12.2023 u,ith regard 1o the sr-rbject matler, Pt,NC Infi'atcch Limitcd (Compan1,) is
pleased to inform you regarding execulion of Settlernent Agreernent with National Highways Authority ol'
India (NHAl/Procuring Entity) and PNC Kanpur Highways Limited, a subsidiary of the Company for an
amoLrnt of Rs. 398,60,04,.{30.00 (Three l{undred Ninetl-p;g5t Crores Sixty Lakhs Four Thrtusantl
Four llundred and Thirty Only) towards the'one time setllement'under the'Vivad Se Vishwas II
(Contractual Disputes)' Scheme of Covernment of India, on 09'h May,2024 in the evening.

Additional details of the Dispute as per aforementioned SEBI circular are mentioned as below:

a. Name of the Party to Dispule PNC Kanpur Highu'ay5 Limilcd
(PNC K H L/S PV/Concess i ona i re)

b. Name of the Opposing Party National Highways Authority
(NHA liALrtlrority/Procuri ng Ent ity)

of lndia

c. Nanre of lhe Cou rtl Tribunal/ Agency
u'ht're l)ispule is filcd

'Covernr.nent e-Market Place (CeM)' portal undcr the
'Vivaci Se Vishri,as ll (ContractLral Disprrlcs)'

tl Ilricf tlclails of Dispute The Corrpany announced sr-rbrrissior.r 01' 'Eli-qiblc
Disputes' to National Highways Authority of India
(NIJAl/Procuring Entity) through the 'Governrnent e-
Market Place (GeM)' portal under the 'Vivad Se

Vishwas ll (Contractual Dispules)' Scheme of
Government of India, by Company's subsidiary PNC
Kanpur Highwal,s Limited
(PNCKHL/Concessionaire) for an amount of Rs.

39 5,02,82,1 3 8.00 (R upees Three hundred N i nety-Fi ve
crore two lakhs Eighty Two thousand Or-re Hr-rndred

Thirty Eight only) as applicable on 2l st October 2023,
seeking 'one-time settlement' along with future
interest @ 9.0% per annum (simple) thereon, in lerrns
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of the Scheme vide its communication dated
21.10.2023.

In response to the above, NllAl communicated an
Offer for an amount of Rs. 394,84,57,557/- plus
interest as applicable on 13 December 2023, which
was accepted by PNCKHL.

In terms of the Offer and acceptance thereof; a
Settlement Agreement for the amounting Rs.
398,60,04,430/- has been executed by PNCKHL today
i.e., on 09'r' May, 2024 (evening).

e. Expected Financial lmplications, if
any

Rs. 398,60,04,430.00 (Three Hundred Ninety Eight
Crores Sixty Lakhs Four Thousand Four Hundred
and Thirty Only) expected to be received by
PNCKHL r.vithin 30 days from the date of signing of
the Settlement Agreement.

f. Quantum of claims, if any Same as above

We hereby request you to take the above information in your record

Thanking you,

Yours faithfully,
For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Officer
ICSI M. No": 422603
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