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INDEFENDENT AUDITOR'S REPORT
To the Members of Awadh Exprossway Private Limited
Report on the Audit of the Financial Statements

Dpinkon

Wi have audited the Ind A% Financlal Statements of &wadh Expressway Private Limited (the “company™), which
comprises of Balance Sheet as at 31st March 2025, and the statement of Profit and Loss including statement
of Other Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year
then ended, and summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner 50 required and give a true and
falr view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Compamy as at March 31, 2025, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statemnent of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory iInformation.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {54s] specified under section 143{10)
of the Companies Act, 20013, ODur re<pansibifibe: under those Standards are further descrbed in the Auditor’s
Responsibility for The Audit of Financial Statements section of our report. We are indepandent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Finandal Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
secordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Responsibility of Management for Financdial Statements

The company's Board of Directors is responsible for the matters stated in section of 134{5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that gives a troe and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate nmmﬁ%ﬁi@-. 3

making judgments and estimates that are reasonable and prudent; and design, implementation and’ Q)
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to frawd or
EFrar.

In preparing the Financial Statements, management i responsible for assessing the company's ability to
continwe as going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basks of acoounting unless management elther intends to liquidate the Company or cease operations,
or has no realetic alternative but to do 5o,

Board of Directors are also responsible for overseeing the compamny’s financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Cwr phjectives are to obtain reasonable assurance about whether the Financlal Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that indudes our
opinion. Reasonable assurance is a high level of assurance but is not a guaramtes that an audit conducted in
accordance with 545 will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are comsidered material if, individually or in the aggregate, they could rezsonably be
expected to iInfiuence the econamic decisions of users taken an the bacis of these Fnancial Statements.

As part of an audit in accordance with the Standards on Auditing (54s) specified under Section 143({10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

] Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstaternent resulting from fraud is higher than for one resulting from error,
a5 fraud may involve collusion, forgery, intentional omisslons, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances,

» Evaluate the approprizteness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’'s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. if we conclude that a material uncertainty exists, we are reguired to draw attention in
pur auditor's report 1o the related disclosures in the Financial Statements or, If such disclosures
are inadequate, to modify ouwr opinion. Dur conclusions are based on the audit evidence obtained




up to the date of our auditor's report. However, fulure evenls or conditions may cause the
Company to cease to continue as a golng concern,

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the undertying transactions and
events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the audit and significant audit findings, including any significant
deficencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Dther Legal and Regulatory Requirements

b

cl

dj

el

As required by the companies [auditor's report) rules 2020 [“the order”) issued by the central
Governmeant of India in terms of the sub section | 11) of the section 143 of the act, we give in Annexure-
1, a statement on the matters specified in paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
Incorme, and statement of cash flows and Statement of changes in Equity for the year then ended, and
notes to the Financlal Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015,

iOm the basis of the written representations received from the directors as on 3 1st March, 2025 taken
on record by the Board of Directors, none of the directors is disgualified a3 on 315t Marnch, 2025 from
being appointed a5 a directar in terms of Section 164 (2] of the Act.




fi With respect to the adeguacy of the internal inancial controls over financial reporting of the Company
and the operating effectiveness of such controdls, refer to our separate Report in "Annexure 3"

Bl With respect to the other matiers 1o be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Awditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations ghven to us:

L The Company has dischosed the impact of pending litigations on its financial position in its Ind
AS financial statements to the ind AS financial statements, f any

il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i There were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Compamy,

a] The Management has represented that, to the best of its knowledge and befief, other than as disclosed
in the notes to accounts, no funds have been advanced or loaned or Invested | either from bormowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
personis) or entity(ies), including foreign entities (“Intermediaries”], with the understanding, whether
recorded |nowriting or othenadse, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“ultimate beneficiary”] or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries;

b} The Management has represented thad, to the best of its knowledge and belief, other than a5 disclosed
in the notes to accounts, no funds hawve been received by the compamy from any personis) or
entity(ies), including foreign entities{“Funding Parties”] with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatscever by or on behalf of the compamy|“ultimate
beneficiany™) or provide any guarantee, security or the like on behalf of the ultimate bencficiaries; and

c) Based on such audit procedures that we have considered reasonable and appropriate in the

circumstances,; nothing has come to our notice that has caused us to believe that the représentations
under sub clause (1) and (2} contain amy material mis-statement.

4, The company has not declared or paid amy dividend during the year




5 As per information and explanations given and based on owr examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail hzs been preserved
by the Company as per the statutory requirements for record retention,

For Chandra Gupta & Assoclates
Chartered Accountants
FRN: Bp0ZS2N

bl L
ca Kumar Gupta

M. No. 014845
Date: 2905-2025

Place: Agra
UDIN: 25014845BMKRIYBA2E



The Annexure-1 Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory
Requirement’ of our report of even date

wi.

Wik,

Wil

a)

b)

The Company does not have amy Tangible and Intangible assets. Accordinghy, the provisions of
clause 3 (i) (&) to (&) of the order are not applicable to the Company and hence not commented

upon.
There is no inventory in the company thus dause 3 (i (a) and [ii] [b] are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Regeter maintained under section 189 of the Act.
Accordinghy, the provishons of clause 3 (Nil} (a] to {f) of the Order are not applicable to the Company.

In our opinion and according 1o the information and explanations given to us, the company has
complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, inwestments, guarantees, and security. Accordingly, Paragraph 3{iv] of the order is not
applicable.

The Company has not acoepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Actand the Companies [Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable. Accordingly, Paragraph 3iv) of the order is not applicable

Az informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company. Accordingly, Paragraph 3w) of the order i not applicable

According to information and explanations given to us and on the bass of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, (35 and any other statutory dues with the appropriate
authorities and there are no arrears of outstanding statutory dues on the |last day of the financial year
concermaed {31.03,2025) for a peried of more than  six months from the date they became payable.

According to the information 2nd explanation given to us, there are no tax dues ocutstanding on account

of dispute,

No transactions recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961

a. According to the information and explanation given to us, the company has not defaulted in
repayment of any dues to the Bank or Financial Institution during the year,




xl,

xliL

xii,

xh,

b. According to the infarmation and explanation given to us, the company is not declaned as wilful
defautter by any bank or financial Institution or other lender

. Term loans were applied for the purpose for which the loans were obtained

d, On an overall examination of the fnancial statements of the company, no funds =ised on
short-  term basis have been used for long-term purposes by the company.

& The Company does not have any subsidiary, associate or joimt venture. Accordingly, the
requirement to report on clause 3(i=x)(e) of the Order is not applicable to the company.

f. The Company does not have any subsidiary, associate or joint wenture. Accordingly, the
requirement to report on clause 3{ix){f} of the Order is not applicable to the companmy,

Based on the awdit procedures performed and information and explanations given 1o us by the
management, the company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company.

Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares or
convertible debentures [fully, partially or optionally convertible) during the year Hence the provisions
of clause 3(x} (b} of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations ghen by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the vear. Hence the provisions of dause 3(xi) of the
Order are not applicable to the company.

The Company is not a Midhi Company. Hence this clause 3 (xii} of the order are not applicable on it to
the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Aocording to the Information and explanations given to us and based on our examination of the
records of the Company, the company is not required to gets its accounts audited by the internal
auditor appointed under Section 138 of Companies Act, 2013.

Aopcording to the information and explanations given to s and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.



Wl

uwii,

i,

In our opinion, the company i not required to be registered under section 45 1A of the Reserve
Bank of india Act, 1934 and accordingly, the provisions of clause 3 {xvi] of the Order are not
applicable to the Company,

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has incurred cash losses of Rs 658 83 Lakhs in the Current
Financlal Year and in the immediately preceding financial year there s Rs 332 63 Lakhs Cash Loss.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of Anancial Rabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor s of the opinion that no
miaterial uncertainty exists as on the date of the audit report that company i capable of meeting its

liahilithes existing at the date of balance sheet as and when they fall due within a peried of ane year
from the balance sheet date

According to the information and explanations given to us and based on our examination of the
records of the Company, the company is not required to comply with the provisions of section 135 {i}.
Hence clause 3{xx] is not apphicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report] Order (CARD] reports of the companies included in the
consolidated financial statements.

For Chandra Gupta & Associates
Chartered Accountants
FRN: DDO259N

CA Ashok Kumar Gupta
Partnar M. No, 014845

Date; 29-05-2025

Place: Agra

UDIN: 2501 4B45BMKRZYE426



“ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of Awadh
Expressway Private Limited for the year ended March 31st, 2025,

Repart on the Internal Financlal Controls under Clawse (1) of Sub-2ection 3 of Section 143 of the Companies
Act, 2013 ["the Act™)

We have audited the internal financial controls over financial reporting of Awadh Expressway Private Limited
as of March 31, 2025 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls,

The Company’s management i responsible for establishing and maintaining internal financial controls based
on thase responsibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frawds and
errars, the accuracy and completenass of the accounting records, and the mely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Owir respons ibility s to express an opinkon on the Company's internal financial controls ower financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls Ower Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
hCAl gmd deemed to be prescribed under secion 143(10) of the Companies Act, 2013, 1o the extent applicable
to an audit of internal financial controls, both applicable to an awdit of Internzal Financial Controls and, both
issued by the Institute of Chartéred Accountants of india. These Standards and the Guidance Note require that
wea comply with ethical requirements and plan amd perform the audit to obtain reasonabie assurance about
whether adequate internal financial controls over financizl reporting was established and maintained and if
such controls operated effectively in all material respects,

Qur audit invalves performing procedures to obtain audit evidence about the adeguacy of the intermal financial
controli system over financial reporting and their operating effectiveness. Our audit of internal fnancial
controk owver financial reporting included obtaining an understanding of internal financlal controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, induding the assessment of the risks of material misstatement of the Financizl
Statements, whether due to fraud or erros,

W believe that the audit evidence we have obtained s sufficient and appropriate to provide a basic for our
audit opinkon on the Company’'s internal finandal controls system over financial reporting.




Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principhes, and that
receipts and expenditures of the company ame being made only In accordance  with
authorizations of management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls owver financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to errar of
frauwd may occur and not be detected. Alse, projections of any evaluation of the internal financizl controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriprate.

Dpinion

In pur opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reperting and such internal financial controk over financial reporting were operating effectively as at
Warch 31, 2025,

For Chandra Gupta & Associates
Chartered Accountants
FRMN: DO00Z59N

énj‘»b s Ky

CA Ashok Kumar Gupta
Partner M. No. 014845
Date: 29-05-2025

Place: Agra
UDiN; 25014B45BMERTITRAZE




Awadh Expressway Private Limitad

CIN: LS ZE0IDL2022PTCISE640
Balance Sheet as at March 31, 2025
(T in Lakhs)
As at Asat
Particulars Motes March 31, 2025 Mk L A
ASSETS
({1  Mon - Current Assets
[a) Financial Assots
(i} Other Non-Current Financlal Assets 2 68, 40992 32,045,598
B8] Deffered Tax Astet 3 34T .42 126.52
{c] Other Non - Current Assars 4 13,255.39 6, 7%90.63
Sub Total [Mon-Currgnt Assets) #2012.73 38,963.13
(2] Current Assets
[a] Financisd Assets
[i} Trade recesvaliles 5 2154 00 2. 145 .46
{i} Investments [ - Ta0.19
Jiii} Cash and Cash Equivalents | 2,285 78 2,635,965
fiw] Dther Bank Balance 7.2 G40.00 300.00
{¥| Other Financial Assets ] .13 24.10
ib) Other Current Assets g 1,222 26 4,725.00
Sub Total [Current Azsets) 5,374.76 10,670.72
Total Assets BE,387.49 ﬁHLH
JEQLATY AND LREABILITIES
EQUITY
|a) Equity Share Capital 14 817400 4,348,00
b} Other Equity i1 (725,300 {310.03)
Sub Total [Equity) 7,374.70 4, 03057
LIABILITIES
fil] Mon - Current Liabilities
[a) Fnancial Liabifties
[i] Borrowings 12 71,983,726 3E,0584.59
{ll} Other Financial Liabilities 13 10%.6E S0.00
Sub Total (Mon Current Liability) 72,089.44 36,144.59 |
li2] Current Liahilities
{a} FAnancial Uabiitles
[i] Borrowings 14 1,942.13 4,332 86
{li] Trade Payahles 15 5.192.72 4,919,005
{lii] Cther Financial Liabilities 16 59.17 6789
(b} Other Current Liabilities 17 1,729.33 140049
Sub Total [Current Liabifity) B,923.35 4,450.28
Total Equity & Lishilities EB, 38749 49 633,84
Summary of Material Accounting Policies Information 1

The sccompanying notes farm an integral part| Note Kol to 33 of the financlal statements
Far and On Behalf of the Beard of Directars

Awadh Expressway Private Limited

b

in terms of our report of oven date

Charered

- AEC‘:.I{FII.'IFF

e i
M. No.-014845
Date- 29-05-2025
Place- Agra

&

Gazral hMittal
Managing Director
DiN- OEERE928

Chief Fimancial Dfficer
PAN-APAPASOSEP

Director
DNz 05168566

Akan Tandon
Company Secreatary
M. No-65T00



Awadh Expressway Private Limited

CIN: LMa52 0301202 2P TCI6680
Statement of Profit and Loss for the Year Ended March 31, 2025
[ fin Laihe)
Year Ended Year Ended
Eaticmn Notes| March31,2025 | March31, 2024
I |Revenue from Operations 18 £0,296.24 57.207.25
Il jOther Income 19 T30l 515.50
n Totad Imncomse [+ ] 60, 768.25 57,720.75
N [|Expenses :
Employes benefit expense n 1,56 0.58
Finance Cost 21 &, 74301 L.797.54
Other Expenses 22 56,675.13 56.257.25
Total Expenses [IV) 6142470 58,055.37
W |[ProfitfiLoss) Bafore ta [10=1] [656.45] {3321.63)
Wi |Exceptional items - - |
Vil | Brofitf|Loss) Before Tax [V-vi) {656.45 (332.63)|
Wi |Taxexpense :
| Curmant Tax 55,68 22.07
Deferrod Tax 3 {22050 (12652}
Taxes of Earller Years {1.57 .18
Vi |Profit & [Loss] For The Period [W-\1) {489 [228.35)
Wil |Other Comprehendive Income
1 'Fulﬂl:nmprthtruh! Income For The Period I WA 489, 5
Earning Per Equity Sharg
Basic & Diuted (7] 13 {o.79) {0.55]

Summary of Material Accounting Policles Information

i

The accompanying notes form an integral part] Mote No.1 to 33k0f the financial statements
In terms of our report of even date

For and On Behalf of the Board of Directors

Awadh Evpressway Private Limited
&'ﬁ/ i
Garal Mittal Pankaj
Managing Director Director
DiN- DGESESTE M- 05168566
Robin m@n ﬁn’g:r"
Chief Financlal Officer Company Secreatary
PAN-APAPATIGHP M. No-55 703



Awadh Expressway Private Limited
CIN: U452030L2022PTC395640
Statement of Cash Flow For The Year Ended March 31, 2025

{¥ in Lakhs)
Yoar Ended Yaar Ended
eisisognic March 31, 2025 March 31, 2024
A. Cash Flow from Diperating Activities
Met Prafit f{Loss) Before Taw & After Exceptional items [E56.45) [332.53)
Finance cost 4 74801 1,797.54
Profit on sale of Mutusl Fund (143.22) 4717}
Faér valiuation of Mutusl Fund 1.78 [7.7E)
Interest Inoome 151.!]|r {4051
Adjustment For Changes in Working Capital
Increase i Decreaze) in Trade Payable ITiE8 06,244,261
inerease | Decrease) in Other Current Liabilitie 1,508 84 {54.14)
increase/{Decreass) in Mon -Current Financisl Lisbilties 55,68 25.80
Increase{Decrease) in Current Financial Liabditias {872 67.22
{incraase]/Decraasa in Current Financial Assats (47.62] (23.05]
{Increase ]/ Decrease in Other Bank Balance [340.00) {25000
{Imcressel/Dacrease in trade recehwabla 0047 [2,245.45]
(Increse lfDecrease in Men Current Financial Assets §{36,363.54) {22,404 54)
(IncreselDecrease in Othar BMon Current Assets [6,655.57) (4,002.54)
nereasel/Decrease bn Current Assets 3,502.74 |l,?‘m.ﬂﬂ|
; Jm" :h Gonerated _:E_F';r{muﬂ_" From Operating Activities (34,001.25)] (38.463.09)
Direct Tawes Paid/Refund 13710 1FaT.al1)
Cash jused In J/ From Dparating Activities Before Extraordinary ems 16}
Cash Generated From ting acthvities [A] 16 0040
B. Cash Flow from hmeesting Acthvties
Sale of Investment 11,135 63 B G00LE1
Purchase of Investment {10,260.00) {7.285.85)
Interest Income 52.92 40.51 |
Mot Cash | used in) / From Activities [B] 52855 (.74}
L. Cash Flew from Financing Activities
Subscription of Equity Shares by Holding Company 3,825.00 4,.249.00
Proceads from Unsacured Loan 3,675.00 3,678.00
Proceeds From Term Loans 25,833 44 3E,239.45
Finance cost (4. 748.07) (1. 79754}
Met Cash [ used i) § From Financing Activities (C) 32 58542 42 368,91
Mat Cash Increase In Cash & Cash Equivalents [A+84) [350.18) 1,523.77
Cash & Cash Equivalents In Beginning 2.635.96 1ii.1%
Cash & Cash Equivalents as at the End 2,185.78 2,635.96
The accompanying notes form an integral part] Nate Mol to 33)od the financial fatemants
In term of aur report of even date For and On Behalf of the Raard of Directers
Awadh Expressway Private Limited
j"
Gazal Mittal Pankaj resal
Managing Dirsctor Director
DIMN- MGERGI TR QIM:- D5 16E566

ko

Chief Finamdal Officer

PAN-APAPASOSER

&

Company Secreatary

MLNo-&5T70E



Awadh Expressway Private Limited
CiM: 4570300202 2PTCIBGEAD

Statement of Changes In Equity For The Year Ended March 31, 2025

A Equity Share Capital

{T in Lakhs)
A5 31 As at
April 01, 2024 Change during the year March 31, 2025
4,2459.00 3, 825.00 8,174.00
s Change during the year AR
| April 01,2023
100,00 4,248.00 4,345.00
B. Other Equity
{7 in Lakhs)
h Reserves & Surplus
Particulars
Retained earnings | Total
|Balance as at April 01, 2024 (310.03) {310.03)
Profit for the year [489.27) {4ES. 27}
Other Comprehensive Inoame far the period - -
Total Comprehensive Income For The Period 489.27)]
|Batance as at March 31, 2025 799.30)| 759.30)
= (T in Lakhs)
Reserves & Surplus
aisinanis Retained earnings | Tatal
[Batance as at April 04, 2023 (81.68) (81.68)
Profit for the year [228.35) {128.35]
|Cther Comprebensive Incame for the perbod - -
Total ensive Incomae For The Pericd (228.35)] [228.35)
Balance as 3t March 31, 2024 {310.03}| [310.03)

The accompanying notes form an integral part] Note Mo.1 to 33)of the flnancial statements

In terms of our repart of even date
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Awadh Expressways Private Limited {the cormpany) is domicile and incorporsted in India and is wholly owned subsidiary company
of PHC Infraholdings Limited, The company is engaged in infrastructure development of Six Lans upgradable o Eight fane of
Eanpur Lucknow Expressway including spur from Km 28+500 to Km 73+744 in the state of Uttar Pradesh on HAM under
Bharatmala Pariyojann.

1. Basis of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards (Ing AS) notified
under sec 133 of the companies act 2003 (the Ac) read with Companies [Indian accounting standard) Fules, 2015 and other
relewvant prodshon of the Act and rules framed thereunder

The Finandial statements have been prepared on a historical cost basis except for certain financial assets & Lisbillites measured at
fair value,

The financial statements are presented In indlan rupees (INR] with walue rounded off to the nearest lakhs with twio decirmals,
thereol, accept otherwise indicated,

2. Significant Accounting Policies Adopted by Company n Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequant to Initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losies, i any. Such east includes the cost of replacdng part of the plant and equipment and borrowing
costs for long-term condtruction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intereals, the company depreciates them separately based on thedr specific useful lives. The carrying
amount af the replace part accounted for as a separate asset previously |s derecognized. Likewise, when a major inspection is
performead, ks cost is recognized In the carrying amount of the plant and eguipment as a replacemaent if the frebognition eriteria
are satlsfled. All other repair and malntenance cost are recognized in the statement of profit and loss when incurred, The present
value of the expected cost for the decommissioning of an asset after its use Is Included in the cost of the respective asset if the
recagnition criteria for a provision are maet,

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derved on the basis of
useful lite and method preseribed under schedule-ll ol the companies Ast, 2013,

The residuad values, useful lives and mathods of depreclation of property, plant and equipmeant are reviewed at each reporting
date and adjustad prospectively, if appropriate.

Impalrment af Nor-Financlal Assets

The carrying amounts of other non-financlal assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount i the greater of the asset’s net selling price and value in use. In assessing value in usa, the
estimated future eash flows are discounted to the present walue using 2 per-tax discount rate that reflects current market
assessment of the Gme value of money and risks specific to the assats. An impairment loss |s charged to the staterment of profit
and loss in the year In which an asset is Identified as impaired. After impalrment, depreclation |5 provided on the revised carmying
amount of the asset over its remaining wseful life. The impairment foss recognized In prior accounting periods is reversad by
crediti tatement of profit and loss if thers has been a change in the estimate of recoverable amount,




1.2 5ervice Concesskon Agreements

The Company constructs & upgrades infrastruecture [construction or upgrade senaces) uwsed ©o provide & public service and
operates and maintaing that infrastructure |operation services) for a specified period of time,

These arrangements mey Include Infrastructure used in a pubdic-to-private service concession arrangement for its entire wsaful
life. Under Appendix € to Ind A5 115 = Service Concession Arrangements, these arrangements are accountad for based on the
nature of the conslderation, The Financial asset model |s used to the extent that the operator has an unconditiona! contractua
right to receive cash or another finandal asset from or at the direction of the grantor for the construction services. If the comgany
performs more than one service [Le construction or upgrade services and operation services] under a single contract or
arrangement, condideration received or receivable 13 sllocated by reference to the relative fair values of the services delivered,
when the ameunts are saparately identiflable,

I the finandal asset model, the amount due from the grantor meets the identification of the recefvable which s measured at falr
valua. It |5 subsequently measured at amortized cost, The amount initially recognized plus eumulative interest on that amount s
calculated using the effective interest method. Any asset carried under concession agreements Is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the finandal assets
expires.

Revenue related to SCA:
Revenue related to construction under @ service concession arrangement s recognized based on the stage of completion of the
waork performed,

2.3 Revenue Recognition
Revenue is recognized to the extent that it i probable that the soonomic benefits will flow and the revenue can be reliably
measured. Rewvenwe is measured at the fair value of the consideration received or receivable, taking into acoount contractually
defined terms of payment and excluding tases o duties collected on Behalf of the government except o the extent stated
otherwise.

The company has recognized Finance Income on the outstanding bslance of trade receivables as a part of revenue from
operathons.

2.4 Interest Incoma
For all dedt insbruments measured either ot amortized cost or at fair value through other comprehensive income, interest income
Is recorced using the effective interest rate (EIRL Interest income i included in finance Income in the statement of profit and loss.

2.5 Texes on Income

Current Tax

The income tax expenses or credit for the peried [5 the tax payable only current perbod's taxable income based on the applicable
income tax rate sdjusted by changes and deferred tax assets and Babiities attributable to ternporany differences and to unused f&x
toses. The current tax charge |5 cabculated on the basks of the tax laws enacted or substantizlly enacted at the end of the reporting

period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
Babllites and their carrylng amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax labilites is settied,

The carrying amount of defermed tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probabie that sufficent taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recogniped to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.




Deferred tax relating ta items recognized outside proflt or loss is recognized outside profit or loss (elther in other comprehensive
income or n equity]. Deferred tax items are recognized In correlation to the underlying transaction either in 00 or directly in

equity.

Deferred tax assets and deferred tax liabilities are offset if & legally enforceatle right exists to set off current tax assets agalnst
current tax fiabilities and the deferred taxes relste to the same taxable entity and the same taxation authority.

Minimum eternative tax [MAT) oredit ts recognized as deferred tax asset only when and to the extent there is convingng evidence
that the company blll pay normal income tax during the specified period. such asset Is reviewed at each balance sheet date and
the carrging amount of MAT credit asset Is written down to the extend there is no longer the convingng evidence 1o the effect
that the company bill pay normal income Lax during the specified period .

2.6 Fareign Cusrency Transactions

The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions sre recorded on nitial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance shest date, forelgn currency monetary tems are reported using the closing exchange rate, Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary Items at the
dlosing rate are recognized at income or expenses in the period In which they arise. Non-monetary items which are carried at
histarical cost denominated in a loreign currency &re reported using the exchange rate at the date of transaction,

2.7 Cazh and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguid investments with an origing!
maturity of three months or bess that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes In value,

For the purpose of the statement af cash flows and cash eguivalents conslst of cash and short-term deposits, a5 defined above.
Met of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

2.8 Earnings per Share

Basic eamnings per share ere calculated by dividing the net profit or loss for the perlod attributable to equity shareholders [after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period, For the purpose of calculating diluted earnings per share, the net profit or loss for the period ativibutable to equity
shareholfders and the weighted average number of shares outstanding during the period are adjusted for the effects of sl dilutlve
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Llabilitles and Contingent Assets

Provisions

Provislons are recognized when the company has a present obligation (legal or constructive] as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a refiable
astimate can be made of the amount of the obligation.

The expense relating to a provislon is presented in the statement of profit and loss.

il the effect of the time value of money B material, provisions ase discounted using a current pre-tag rate that reflects, when
apprapriate, the risks spedific to the (kabiliny, When discounting is used, the Increase in the provision due to the passage of time is
recognized as a finance cast

Provisigns are rewiewed at each reporiing date and adjusted to reflect the current best estimates. i it is no fonger probable that
an outfiow of resources pmbodying econamic benefits will be required to settfe tho obligation, the provision is reversed,

Contingent Liabikties and Contingent Assels

A Wa possible obligathon that arises from past ewents whose exfstence will be confirmed by the coourrence or
nan f; Jbr more uncertaln future events beyond the control of the company or a present cbiigation which is not
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recognized because it s not probable that an outflow of resources Wwill be reguired to settle the obligation. A contingent Habdlity
alsg arisas in gatremely rare cases where there is @ Bability that cannot be recognized because [t cannot be measurad retiably.
Information on contingent liabilities is dsdosed in the notes to the finandal statements, unkess the possibility of an outflow of
resources embadying economic benefits s remote,

A contingent assel & a possible asset that arises from the past evenls and whose existence will be confirmed by the ooourrence of
non-pocurrence of one or more uncertaln future events not within the control of the company. Contingent assets are not
recognized but are disclosad in the financial statements,

Provisiens, contingent liabilities, contingent assets are reviewed ab each reporting date.
2.10 Sales/ value added Taxes Pald on Acquisiion of Assets or on Incurring Expenses

Whean the tax incurred on a purchase of assets or services |5 not recoverable frosm the taxation autharity, in which case, the tax
pabd i recognired ai part of the codt of sequisition of the asset or s part of the expense ilem, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tay recoverable from, or payable to, the taxation
authority Is Included as part of receivables or payahlas in the balancs sheest.

2.11 Borrowing Costs
Borrowing costs directly attributable to the acquisition, constrsction or production of an asset that necessarily takes 8 substantial

period of ime to get ready for its intended wse or sale are capitalized as part of the cost of the asset. All sther borrowing oosts are
expensed in the period in which they occur, Barrowing costs consist of interest and other costs that an entity incurs In connecthon
with the borrowing of funds. Berrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrawing costs.

.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined contributicn plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellneous Prowvisians Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratulty (Funded): Gratuity is in the nature of defined bensfit plan, The cost is determined wsing the projected unit credit method
with sctuerial waluation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized In the Balance Sheet represent the present value of deflned benefit obligation as adjusted for recognized
past service cost Actuarial galns and losses are recognized In full In the other comprehensive Income for the period In which they
Qoour,

Ml employes benefits payable wholly within teelve months rendering services are classified as short term employes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc,, and the expected cost of bonus,
ex-gratia are recognized during the period in which the employes renders refated servioe.

Fayments to defined contribution retirement bensefit plans are recognized a5 an expenss when employees have rendered the
senvice entitling them to the contribution.

21.13 Financial Instrumants
& financial instrurment is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of
anather entity.

Financials Asset

Initial Recognition and Moeasurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the dassification of its financial assets ot initiad recognition, All financial assets are recognized initially at fair value plus
directhy attributable to the acguisition of the financial aiset except for financial astats clasilied as fair
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Subsequent Measurement
For purposes of subseguent measurement, financlal assets are classified In three categories:
{i} Financial A&sset at amortized oost

(iijFinancial Asset at Fair Value through OCI{FVTOCI)

(iiijFinancial Asset at Fair valwe through PEL (FVTPL)

The subsequent measurement of financial asset depends on thelr cassification. The dassification depends on the company’s
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amortized Cost

Financlal Asset’' bs measured at the amortized cost If both the follewing conditians are met:
{a] Theasset s held within a buskness model whiose abjective is to hold assets for collecting contractual cash flows, and
{b)} Cash flows represent solely for repayment of princlpal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost s caloulated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the EIR. Income from these finandal assets s included in interest income uwsing the effective imterest rate
method.

Financial Asset at Falr Value through OCI (FYTOCH)
‘Financial Asset” is classified as at the FYTOC if both of the following criteria are met:
{a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b} The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within
the FYTOCI category are measured initially as well as at each reporting date ot fair value. Fair value movements are
recognized in the ather comprehensive income (OCT).

Financial Asset at Fair Value through P&L
PYTPL s & residual category for Financial Assets, Any financial asset, which does not meet the critera for categorization as at
amartized coct ar as PVTOO, i classified ac at FUTPL

In eddition, the company may elect to designabe a Finandal asset, which otharaise meets amortized cost or FVTOC) oriteria, as at
FTPL. Howewer, such election s allowed only if doing so reduces or eliminates a measurement or recognition Incontstency
(referred to as "accounting mismatch’).

Eqjuity Instruments

All equily investmients In scope of Ind AS 109 are measured at fair value. The company may make an irrevocable election te
prasent in other comprehensive income subsequent changes in the falr value. The Campany makes such election on an instrument
by-instrument basls. The dassiflication s made on Initlal recognition and ks irrevocable,

If the group decides to classify an equity Instrument as at FVTOC, them all falr value ehanges en the Instrument, excluding
dividends, are recognized in the OCL

De-recognition of Financial Agcet
A financial asset {or, where appicable, a part of & financial asset or part of a group of similar financial assets) i primarily

derecognized whin:
] The rights to recelve cash flows from the asset have sxpired, or
i} The company has transferred [ts rights to receive cash flows from the asset

i} The company retains the contractual rights to recaived cash flows from the financial asset but assumeas a contractuad
obligation to pay cash fows to one or more recipients.
Where the company has transferred the gsset, the company evaluates whether it has transferred substantially all risks and
rewands of of the financial assets. In such cases, the financal asset is derecognized, Where the entity has not
at ally. all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.
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Where thie sntity has neither ransfermed a financal asset nor retains substantally afl risks and rewards of ownership of financial
assets, the finandal asset is derecognized if the company has not retained control of the asset, Where the company has retains
contral of the financiad assat, the asset is continued te be recognized to the extent of continuing involvement in the financial asset.

impalrment of Financial Assets

Ins per ind AS 109, the company applies expected credit loss (ECL) meded for measurement and recognition of impairment lass on
the following financlal assets and cradit risk axposeres:
[a] Financlal assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance
b} Fimancial asseis that are measured a3 at FVTOO)
[¢} Lease receivables under Ind AS 17
|d} Trade recesvables or any contractuzl rght to recelve cash or another financial asset that result from transactions that are
within the scope of Ind AS 115(referred to as “Service Concession receivables’ in these illustrative financial statements]
[&] Loancommitments which are net measured as at FY¥TPL
[fl Financial guarantee contracts which are not measuned a5 at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since Inltial recognition. if credit risk has not increased significantly, 12-month ECL i used to
provide for impasrment loss. if credit risk has Increased significantly, Ifetime ECL i used,

In & subseqguent period, If credit quality of the instrument improves such that there i no longer a significant increase in credit risk
since inltial recognition, then the company reverts to recognizing impairment loss allowance based on 12-manth ECL.

Lifetime ECL are the expected credit losses resulling from all possible default events over the expected Iife of a financial
imstrument,

Financial Liabilities
initial Recognition and Measurement

Financiad llabilities are recognized whan the company becomes a party to the contractual prowvisions of the instrument. The
company determines the dassification of financial Eabiivy a1 initial recognition. All financial llabilitles are recognized Initiaky at fair
value plus transaction costs that are directly attributable to the acquisition af the financial Hability except for financial liabilities
classified as fair value through profit or loss,

Subsequent Measurement
For the purpose of subsequent measurement, financial Rabilities are dassified in two Categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subseguently measured at amortised cost wsing the EIR
miethod. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
o costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss,

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial liabilities at fair valee through prafit or boss include financial Fabilites held for trading and financial liabilities designated
upon indial recognition as at fair walue through profit or loss. Financial lEahilities are clessified a5 held for trading if they are
incurrad for the purpose of repurchasing in the near term. Financial abilites at fair value through profit or loss are carried in the
statement pé-f al position at falr value with changes In fair valee recognized in finance income or finance costs in the




De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financia Rability is replaced by another from the same lender on substantialy different terms, or the terms of an existing Habdlity
are substantizlly modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carmying amownts is recognized in the statement of profit or loss.

Falr Value Measurement
The Company measures financial instruments at (air value at sach reporting date,

Fair value is the price that would be recaived to sell an asset or paid to transfer a liabdity in an orderdy transaction betweesn market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asiet or trandfar the liability takes place either:

- In the principal market for the asiet or liabiliby, af
- I the absence of a principal market, In the most advantageous market for the aecet or labillity.

The principal or most advantageous market must be acoessible to the company.

A falr value measurement of a non-financial asset takes into account a market participant's ability to generate econamic benefits
by using the asset in its highast and best use or by selling it to another market participant that would use the asset In It highest
and best use,

The entity uses valuation techniques that are appropriate in the circumatances and for which sufficlent data are available to
meadure fair value, maximizing the use of relevant observable Inputs and minimizing the use of unobservable inputs,

All gssets and liabiities for which fair value is measurad or disclesed in the financial statements are categorized within the fair
walue hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whaole:

Lovel 1 Quoted (unadjustod] market prices in active markets for identical assets or Aabilitles

Leved 2: Valuation technigues for which the lowest level input that is significant to the falr velue measurement is directly or
indirectly abservable

Level 3: Valuation technigues for which the loswest level Input that is significant to the fair value measurement is unobservabie

For the purpose of fair value disdosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or Babikty and the level of the fair value hierarchy as explained above.

2.14 Government Grants

Government grants [emcept those existing on transition date) are recognized where there |s reasonable assurance that the grant
will be recelved and all attached conditions will be complied with. When the grant relates to an expense item, it s recognized as
income on a systematic basls over the perieds that the related costs, for which it & Intended to compensate, are expensed, When
the grant refates to an asset, it Is recognized as income In equal amounts over the expected useful |ife of the relabed asset.

When the company recelves grants of non-menetary assets, The asset and the grant are recorded at fair value amounts and
released to the staterment of profit or loss over the expected wieful life in & pattern of consumption of the benelit of the

eual annual installments. 21




3. Significant Estimates, ludgments and Assumptions

The preparation of financal statements reguires management 1o exercise Judgment in applying the company's accounting policies,
It also reguires the use of estimated and assumptions that affect the reported amounts of assets, liabllities, Income and expansas
and the accompanying disclosures Including discdosure of contingent liabllities. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the pericd in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent liabilities may arise from litigation and other clalms against the company. Potential
lzbdlities that have a low probabllity of crystalizing or are very difficult to guantity reliably, are treated as contingent [abBithes.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 Impairment Testing
. Judgment is also requiresd in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation regulres estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends In the percentage of debts which are not recovered, or on
mare details reviews af individually signdficant balances.

ii.  Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment is identified, further judgment iz required to assess whether the carrying amount can be
supported by the net present value of future cash fiows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Tauag
a.  The compafy's tax change s the sum of the total current and deferred tax charges. The calculation of the company’s total
tax charge necessarily involves a degree of estimation and judpment in respect of certain items whose tax treatment
cannat be finally determinad until resplution has bean reached with the relevant tax suthority or, as appropriate, through
a fgrmal kegal process,

b, Accruals for tax contingencies require management to make ]IJdEfl"lﬂl‘ll:l and estimates in relation to tax audit issues and
EXpOLUres.

c.  The recognition of deferred tax assets & based upon whether it & more likely than not that sufficlent and suitable taxable
profits will be avallable in the future agalnst which the reversal of temporary differences can be deducted. Where the
temporary differences ara related to losses, the avallability of the losses to offset agalnst forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
enfity or tax company in which the deferred tax asset has been recognized.

3.4 Fair Value Measurement

The falr value of financlal Instruments that are noat traded In &0 active market is determined using valuation technrigues, In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. ‘Where
applicable dats Is not observable, management uses it beit estimate about the assumptions that market participants would

maka. These es es may vary form the actual prices that would Be achieved in an arm's length transaction at the reporting
date. For L assurmptions {Refer note-26).
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Bweadh Espresswiay Private Limited
i LS HIDLI0IFPTCISEEL0

Motes to Financial Statements for the Year Ended March 31, 2025

Mote I : Other Nos-Current Financial Assets

(2 in Lakhs)
o Asat Az at
" March 31, 2025 March 31, 2024
Service Concession Recelvables B8,352.54 3204558
Security Deposit 17.09 -
Total 53,405.52 52.045.58
Mote 3 ; Deferred Tax Assets
2.1 The balance comprises temporary differences attributabbe to:
(¥ in Lakhs)
AL a1 Az at
Particubars
March 31, 2025 March 31, 2024
Deferred Tax Assets/[Liabilities)
Serios Conteision Recehvabls 444 54 23278
Barrowings {97.18) {204.30)|
Imerstmont = 11.546)
Total 347.42 126.52
3.2 Movement in Deferred tax (Liabdlities)! Assats
(% in Lakchs)
Services
Particalars Concession Borrowings Insestment Total
Receivable
At April 01, 2024 232.7% {104.30)] [1.88] 126.52
[Charged)foredited:-
1 profit & foss 111.82 T.1d 1.96 120.90
g Othar Comprehenshve Income - B - -
At March 31, 2025 4484.59 1_!?.“" - 34743
Mot 4 1 Dther Non-Curment Azsets
(¥ in Lakhs)
As at As ak
Particulars
March 31, 2025 March 31, 2024
Balance with Government Authorities-
G5T Input Tax Credit 12.731.04 6,075.44
Afvarne tax and tax deducted at source 524.38 715,19
aupla 2 = Total 1325539 £.790.63




Avwadh Expresswiy Private Limited
CIN: LS00 IPTCRDE6E0
Notes to Financlal Statements for the Year Ended Manch 31, 2025

Mote 5 : Trade Recehabie

[T in Lakhs)
Asat As at
Tt Miarch 31, X025 March 31, 2074
Undispated Trade Receivables- Considerad Good 415455 124545
Tatal 315459 128546
Az at Ag st
Trasia Ricelvalle Apoing Fdvdile Parkost March 31,2025 | March 31, 2024
Undisputed Trade Receivables- Considered Good Less than & Moths 4.154.59 1,245.46
& Moths to 1 Year . .
1 ¥earto 2 Years
4 Years 1o 2 Years
flpre than 3 Years
Undisputed Trade Receivables- Which have Significant Increase Less than & Moths . -
& Moths to 1 Year
1 Year tx 2 Years
4 Yearsto 3 Years
= hiore than 3 Years
Undisputed Trade Recetvables- Credit impalired Less than & Moths
& Moths to 1 Year =
1 Year to 2 Years :
4 Years o 3 Years
Miore then 3 Years
Ddsputed Trade Recahables- Consldered Good Less than & Moths
& Moths to 1 Year -
1 Yaarto 2 Years -
2 Yearsto 3 Years -
Niore than 3 Years -
Disputed Trade Recehables- Which hawve Significant Increass Less than & Moths =
E kAcths to 1 Yeas
1¥earto 2 Years
4 Years to 3 Years
Muore than 3 Years
Disputed Trade Receivables- Credit impaired Lass than & Moths " '
& Moths to 1 Yaar
1 ¥ear ta & Years
2 ¥ears to 3 Years
More than 3 Years
Motz §: Investmenis
(€ in Lakhs)
Az 3t Ag at
Particudars
March 31, 2025 Barch 31, 2024
|Envesiment in Mutual Funds 74019
Tatal 740.19 |
[T in Lakhs)
As at A5 at
Farticulars
March 31, 2025 Miarch 31, 2024
Aggregate Bock Valee of Cuoted Investments - Fa2 42
T40.19




Awadh Expressway Private Limited
CIM: U45203DL2032PTCI96540
Meotes to Finandal Statements for the Yeor Ended March 31, 2025

Mote 7.1 ¢ Cash and Cash Equivalents

{T In Lakhs)
Az at As at
Pk March 31,2025 | March 31, 2024
Balances with Bank -Current Acopunt 1785378 2435 56
Finesdl Deposits{hMaturity kess than 3 Months) 5000 20000
Total 2 285 T8 265596
Mote 7.2 : Other Rank Balance:
(T in Lakhs)
AL at A5 3t
Particulars
March 31, 2025 March 31, 2024
{Fiaetl DispoaitefMatusity bare than 3 Maorths) B40.00 300.00
Total| £40.00 300.00
MNote 8: Other Current Financial Asvets
{% in Lakhs)
i Az at Al at
ExH March 31, 2025 March 31, 2024
Sccrzed Interest on Fixed Deposits 71.73 44,10
Tatal 71.73 24,10
Mote 9: Other Current Assals
(T in Lakhs)
LEE T As at
b= March31,2025 | March 31,2024
Mobiization Advance to Related Party (Refer Note No. 25) - 4,700.50
G5T TDS & Cash Balance &11.52 .10
fdvance o Yendors 610.73 -
Total 122226 IEE.‘W

&



Awadh Expressway Private Limited
CiN: U5 HEDLI0IFPTCIAEEAD

MNotes te Financlal Statements for the Year Ended March 31, 2025

Mote 10 : Share Capital

{% in Lakhs)
Parth As &t Az B
i Barch 31, 2025 March 31, 2024
Authorised
8,70,00,000 {P/¥ 8,70,00,000)Equity Shares of ¥ 10/- Each £.700.00 8,700.00
Equity Shares - lssued, Subscribed & Paid Up
B 17 40,000 (P & i sof ¥ 10/~ Each B.174.00 o, 349,00
Motes 10U1
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Mo, of equity shares)
Particul Az at Az at
Manch 31, 2025 March 31, 2024
Al the beginning of the year 4,34, 590,000 10,00, 000
issued during the year 382, 50,000 424,590,000
Outstanding at the and of the year B.17,40,000 434,890,000
Shares of Company Held by Promaters (Mo, of equity thares)
AL Bl AS &t
Pasticulars March 31, 2025 March 31, 2024
Mo dﬂ_; Ho of Shares
E 47 30,690 4 34 B9850
PML Infra Haldings Limited L % Holdings
i G395 99,54
No of Shares o of Shares
1] b
PNC Infratech Limited W Toldings % Todings

Rights and restrictions attached to equity shares

The Company has onby one class of eguity shares kaving a par value of ¥ 10 per share. Each sharebolder is elighle for are vole per
sharg held, In case any dividend & proposed by the Board of Directars the same & subject to the approval of the shareholders in the
encuing Arnual General Meeting, except in the case of |mterim Dividend. There are restrictions attached 1o Equity Shares in ralation to

the term boan taken by the company pursuant to loan agreement with Constorium of kenders

Thmureu-:fﬁ.
/

e
e
)

"%re tisued for conshderatson otha than cash and shane bought back during financlal year.
4




Awradh Expreztway Private Limited
CIM: LA5203DL202 2 PTCISEEL0
Motes to Financlal Statements for the Year Ended March 31, 2025

Mote 11 : Other Equity

Retained Earnings (¥ in Lakhs)
As at As at
Raryiadecs March 31,2025 | March 31, 2024
Opening Balance {310003) {81 6E)
Met Profit for the year/period (489.27) (228.35)
Clasing Balance [799.30)| (310.03)

Retalned Earnings
This comgprise company's undistributed profit after taxes.

& \-



Awadh Expressway Private Limited
CIN: U4E2000L 202 2P TCISE640
Mated 1o Finandsl Siaterments for the Year Ended March 31, 2025

Mote 12 ; Non -Current Borrowings

(% in Lakhs)
Ag at as Bt
Particulars
March 31, 2025 March 31, 2024
iﬂﬂl‘mlﬂﬁﬂi Secured Term Loan™ 66,0721 68 365,.239.85
Less: Current Maturity Torm Loan 1,942.13 4 35286
£4.130.76 3191659
|Ursecured Loan from Related Party® T.853.00 4,178.00
Total 71,583.76 36,004.55

Terma of Repayments for Long Term Borrowings:-
[A&] Nature of Security [Term Loan) -

{1 First charge on all the Company's iImmevable assets/ movable agsats | exoept project assets], if any , bath present and future.
{lij First charge over all revenue, receivabiles and authorized imvestmients of the Company™s from the project or otherwie.
(1l First charge ower the rights, title and mterest of the Company's refated to the project from all contracts, insurances, [ieances, in to and

other all project documents,
[tu} First charge over all the banks accouwnts of the Compary including the Escrow aLcounts and the sub acoounts.

[w) First charge on all intanghles and wncabled capital of the borrewer both present & future, save and except the project assets.,
{wl} Assignment or by the way of wscurity interest in all the rght, titile, interest, benefits, claims, and demand in the praject domuments

Wi} Pladgn of shares of £1% fo the idtwed, paid and voting equity share capital held by the promoter 1l final settlement date subject to
conditions stipulated in Concesskon Agreement and prior written approval of HHAl .

Mote- The aforeszid shall be colactively refarred to the " Security”™. The abave security will rank Pari passu interse among the Lenders.
Collateral Security- MIL

Personalf/Corporate Guarntes- NIL

(B} Terms of Repayment
{1 Unsecured loan tmken &5 enterest free and shall be repayable subject to pricr approval of lenders after complying the conditicns as
stipulated In thedr sanction.

Mote 13 : Other Mon -Current Finandial Liabilities

(¥ In Lakhs)

el nnr:l'uhi:m hhrd:‘l:ml
Reteniion Payables to Related Party [Refer Mote Mo, 25) 50000 50,00

Current Tax Provision 55.68 -
Totad 105,68 50,00

Mot 14 : Bornowing

(% in Lakhs)
{Curmert Matwrity of Term Loan 194217 432185
Tatad 194213 &£,121.56

% W



Awadh Expressway Private Limited
Cin; U4 5203DL2022PTCISE540
Motes to Finandal Statements for the Year Ended March 31, 2025

Note 15 : Trade Payables
{T in Lakhs)
Particul As at Asat
March 31, D025 March 31, 2024
|Daies to Drphas Paathkas® 5192 72 401905
Total 5,192.72 4,915.05
*includes Rs.5190.21 LakhsP(Y Rs.4919.05 Lakhs) payable to related party.
Fh I..i.kl'ul
- As gt Bsal
Trade Payable Agelng Schedul riod
0 % e March 31,2025 | March 31, 2024
MSME 0 to 1 Year - -
1Yeario £ Years . ]
2 ¥Yaars to 3 Years s
=1Ypary - -
Total of MSME - =
Oihers Dto 1Year 519272 4.,919.05
1 Year to 2 Years - -
1 Years to 3 Years - -
>3 Year = .
Total of Othars) 5,192.72 A,919.05
Desputed dues of MSME 0 to 1 Year - =
1Yearto 2 Yéars -
2 Years to 3 Years =
_ _ >3 Yoars =
Total of Dasputed dues ol MSME| -
{Disputed dues of Others 0o 1 Year .
1 Year to 2 Years - -
2 Years to 3 Years - -
= 3 Yaars . -
Total of Disputed dues of Others - -
Mote 16 : Other Cuprent Financial Liablities
{¥ i Lakhs)
As at A
Particulars
March 31, 2025 March 31, 2024
Audit Fees Payable 1.31 .68
Expanses Payahle - 17.0%
Salary Payahis 013 013
Retantion Payables wo Relsted Party (Refer Note Mo, 25| 56.73 50,040
Total £9.17 67.BE9
Mote 17 : Other Current Liablities
(2in Lakhs)
Az at As at
Particulars
March 31, 2025 Blarch 31, 2024
Statutory Dises Payable 1258 80 L4049
hablization Acvance from clent 470.44 -
Total 1.739.33 140.49

QX



Awadh Exprespway Private Limited
CiN: LM45203DL 200 2P TCI96E40

Hotes o Financial Statements for the Year Ended March 31, 2025

MNode 18 : Revenue From Operations

{¥ in Lakhs)
Year Encled Year Ended
Farticula
= March 31,2025 | March 31, 2024
Corstraction Revanuas 25.610.85 5609853
Fenance Intome on Semnvice Conceasion Receivable 3,685.15 LIO&. T2
Total B0,296.24 57,207 25
Mote 19 : Other income
(Tin Lakhs)
Particul Yaar Endod Year Erdad
i March 31, 202% March 31, 2024
Interest on Faed Cepotits 5383 4051
Interest on Odhers(Mob. Acvance) 258,55 41004
Income on nvestments 143.32 4717
Gain on Fair Valuation of Mutual Fund [7.78) 7.78
|Interest on Income tax Befurd 25.10 -
Tatall 47201 51550
Note 20 : Employes Benefit Expenses
% in Lakhs)
; Year Ended Year Ended
-y Narch 31, X025 March 31, 2024
Salary & \Wapes 1.56 0.58
Tatal] 1.56 0.58
Mote 21 ; Fnance Cost
{% in Lakhs)
Year Endad ¥ear Ended
i March 31,2025 | March 11, 2024
interest on Term Loan 4.521.03 41777
interest on Maoblilization Advance 126.98 13177
Total 4. 74801 1.797.54
Mote 22 : Other Expenses
{¥ in Lakhs)
Particul Year Ended Year Ended
March 31, 2025 March 31, 2029
Corstruction Expenses * 5661095 56,(FE.53
Bank Charges 101 6.50
Legal & Professional Fees 16.63 62,02
Audit Faag 1.05 075
EE Foss 44,53 7763
COther Site Expensas Q.24 4,37
Filing Fes 0.14 .56
56,675.13 5625725




Awadh Expressway Private Limited
CIMN: U4520E 2022 PTCIDEELD
Maotes 1o Financial Statements for the Year Ended March 31, 2025

Mote 23 : Esrning Per share
(T in Lakhs except no. of shares & EPS)
Year Ended Year Ended
ERcTiouas March 31,2025 | March31, 2024

{al Profit/{Loss) available to Equity Sharehalders (Rs. In lakhs) (489.27) [228.35]
b] Weighted Average nurmber of Equity Shares 6,22,90,137 3,83.81.913
{c) Mominal value of Equity Sharesiin T) 10,00 10,00
{d] Basic and Diluted Earnings Per Share [{al/ib) | 1] (o723 (0.59)

-Hutu 24 : Operating Segrment Information

The Company operates in only one segment, namedy “Infrastructure Deviopment on Hybrid Annuity Model™ hence there are no
reportable segments under Ind AS-108 'Segment Reporting’. Hence, separate business segment information is not applicable.

The directors of the company has been dantified a5 The Chief Operating Decision Maker (COOM), The Chief Operating Decision
Maker also monitors the operating results 2 one single segment for the purpose of making decisions about resource allocation
and performance aisessment and hence, there are ao additional disclosures To be provided other than those already provided in

-

\-




Bnwadh Exprespaay Private Limizad
CING L5203 00 20 2P TCI96E40

Hotes w Finandal Statements for the Year Ended March 31, 2025

Mote 25

Rilated Party Tranisetiom

{A]  Listof Related Parties

{a) Parent Entity

Dwnership Inberest
Mame Type A at As at
= Mtarch 31, 2025 March 31, 2024
[PNC infra Holdings Limited It Holding 99.99% 99,99%
Comparry
|PNE Infratech Limitad* Uksmats Holding
“halds 10 Equity Shares.
{B] Transactions Bebween Related Parties
The following transactions were carmied out with the related parties in the ordinary cowrse of business.
% in Lakhs) (¥ in Lakhs]
Year Ended Wear Ended
|5r.Ilu |Hﬁlmﬂfmﬂ h 31, 202" March 31, 2024
1 Share Capital lssued
PHC Infra Holdings Lirmisbed 3 BI5.00 4,249,00
F Unsacured Loan taken
PHC Infratech Limited 3 E75.00 3 E7E.00
3 EPE Contract & Others
PheC Infratesch Limited 5E610.9% 56,098,535
4  |inkerest income on Mob, Advance
PRC Infratech Limited 25855 420,04
5 Mobdlization Advance
PRC infratech Limited - 7.565. 04
6  |Mobilization Recovery
PRC Infratech Limited 4, 332.866 3,494, 14
(€ } Balance Outstanding during the year:-
(T in Lakhs)
Az 5t As at
5 Mo |Particulans March 31,2025 | March 31, 2024
1 rade Payabies
PHLC Infratech Limited L1527 4,510,065
Z Retention Payable
PN Infratech Limited 106,73 100,00
3 Unsecuired Loan
PNC Infratech Limited 7.853.00 4,178.00
i Michilication Advanoe
PHC Infratach Lamited - 4,321 85
5 Interest Recedwable mn Mab. Advance
PNC Infratech Limited B10.73 37H. 0
(D) Compensation to Key Managerial Personnel
(¥ in Lakhs)
Year Endad YWear Ended
5N Farticulars
s March 31, 2025 March 51, 2024
~_|Akanksha Tandon L56 0.58 |

i
" [EYTgirms and Conditions

Jq.-"-' The transdetions with the related parties are made on term equivalent to those that prevall in arm's langth transactions. The assessment is

ufitier gakan each financial year through examining the financisl
't operates, Al Outstanding balances will be setthed in cash,

o

ion of the related party and in the market in which the V':Ed\pﬂ-l"[‘f
Lt
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Awadh Expressway Private Limited
CIM: UAS 2030202 2PTCISEESD

Motes to Fimancial Statements for the Year Ended March 31, 2025

Mote 26! Falr Value Moasurem el

On Comparison by class of carryving amaunt and Tair value of the compeny’s Tinandasl instruments, 1he camying amounts of the financial instruments reasonably approximates fair value.

Financial instrumasnts by category

(% in Lakhs)
W, As at March 31, 2025 s at March 31, 2024
bt Amortised Coat FVTPL VTOO Amartised Cost FVTPL FVTOCI
Financlal Asset
Senvice Concession Recetvabie 8,08 52 : 17,045.98 . :
Cash and Barik Daksnces 2,285.78 2,635.96
otal Financial Assels 70,695.70 - 34,681.94 | .
Financial Liabilities
Bomowings 71,525 80 4041745
Trade Fayabies 5,192.72 - 4,919.05
Other Financial Lishillties 154,55 117.8%
‘otal Finandial Liabikties 79, 281.46 = 45,454,393

{1} Falr vialise Higraschy

This settian explains the judgements end estimates made in determining the fair values of the finandal Instruments that are measured &t amartised cost and far which fair values are disclosed in financial

statements. To provide an indication about the relabiity of inputs used in determining fadr values, the growp has classified it financlal instrumaents into threa lowels prescribed under tha accounting standards.
The following table provides tha fair vabue measurement hiersrchy of Comparmy's sset and labilities, prouped inde Level 1 to Lewel 3 as deseribed belaw =

Level 1! Cluated [uradjusted| mariket prices in active markets for identical assets or liabdities.

Level 2; Valuation techniques for which the loesest level input that s significant 1o the Tair salue measurement is directly ar indirectly observabie,
Lewel 3! Valustion techrigues for which the lowest leuvel input that is significant to the fair value measuresnent is unohserable

= {7 in Lakchs)
Fair Value Meaturement o
NN sy e = e
Particulars ohearvable unabiendable
Barch 31, 2025 Active Market
1) Inputs inputs
ks [Leswal 31 (Level 3]
{A) Financinl Assets and Liabilities measured at fair value at March 31,
2025
(B} Finameial Azsets and Lishilities measured ot amartised eout for which . .
fair walues are discliosed at March 31, 2025
| (1) Financial Assets
SEndee Concesibon Retesvable R 405 9] BB ADG 82
| Total 68, 400,52 - 8,400,92 -
(1] Finamcial Liabilities
Borrawings 13935, 88 T3,525.08
ther Financial Liabifities 164 85 - 164 85
Trade Fa &5 5192.72 - 5, 19272 -
45 : 73.183.45 :




Awadh Expredsway Private Umited
CIN: L5203 00 3032 PTCI 96640
Motes ta Financlal Statements far the Year Ended March 31, 2025

i% in Lakhs)
Fair Value Measurement wsing
Particulars :"" ving Value | o ored price in sbiarvable unobservable
arch 31, 2004 Betive Market inputs s
{Level 1) [Level 2) [Level 3]

[A) Financial Assets and Liabilitles measured at falr value st March 31,
2024
Irepstrment im kutual Fune =
[B} Fimancial Actets and Liabilities maasured ot amartised cost for which| - . =
fair walues are disclosed at March 31, 3024
(I} Fnancial Asiets
aervice Concession Recevable 32,045.08 . 3,045.98

Tiarkad | 32,045.96 - 31,045.98
(7} Fimancial Liabilities
Barrowdngs 4041745 - A0 417 45
Cihver Financial Liabiliies 117.89 117.8%
Trade Payable 491805 4,519.0%

'l'nllll A5,454.35 - 45,454,535

[ii} Valuatbor techniques used to determine Fair valus

The Comparry maintaéns policies and procedures ta value financial assets or financial liabilities using the best and most relevant data avalabbe, The falr values of the financial assets and labilities sre included

at the amount that wauld be received to sefl an asset or paid to transfer a liabikty in an ordedy transaction betwesn market participants at the measurement date.

The following method and assumptions are usad to astimate fair values:

Thee Carrying amounts of trade payables, shart term bormowings, cash and cash equivalents, short term deposits/retentions, sxpenses payable etc. are considered to be their fair value | due to thelr short term

nafuire.

Larg-term fixed-rabe and variable-rate recehvables | borrowings ane svaluated by the Company based on paramaters such as inferest rates, specific country risk factors, oredit risk and other risk
characteristics, For borrowing fair vakie i determined by wsing the discounted cash flow [DOF) method using discount rabe that reflects the issweer's borowings rate, Risk of non-performance for the company

is consdened 1o be insignificart in valuation.

Tres faii valus ol (rade recerwables, security deposits and retentions are evaluated on parametars such as interest rate and other risk factors. Fair valise & being determoned by using the discourted cash flow

b\

e

Financial azt#13 and labilities measured at falr value and the carnging amount is the fair valua.




Awadh Expressway Private Limited
CIR: Ua5203DL2022PTCIIGESD
Motes 1o Financlal Statements fof the Year Ended March 31, 2025

Mote 26; Financial Risk Management

The Company’s principal financlal llabibties, other than derivathves, comprise bormowings, trade and other payables. The maln purpose of thess financial labilities s to manage finances for
The Company's activities are exposed to market risk, credit risk apd Hgubdity risk

I. Marlost Risk
Market risk & the rsk that the fair value or future cash flows af 8 linancsl instrument will fuctuate because of changes in market pices. Market prices comgrise three typss of risk

currency rate risk, interest rate risk and other price risks, sueh as aguity price risk and eommadity price risk. Financisl instruments affected by market risk include loans and borrewings,
depasits, investments, and derhative financlal instruments,
(2} intorest Rate fisk
Interest rate risk s company's cash flow and profit on account of mavement in market interest rates. Far the compary Mterest risk arises mainky from interest bearing barrowings
which are at floating rates. To mitigate interest rate risk, the company closely menitors market risk,

) interest Risk Exposare
(% in Lakhs)
Asat As at
PR March 31,2025 | March 31, 2024
Variabie Rate Borrowlngs 66,072 68 36,230.45

(il Interest Rate Sensitiity
The following tadde demonstrates the sensithity to a reasonably possible change in mberest rate on that portion of bormowing affected, 'With all other varlable held constant, the

company's profit before tax is affected through the impact of change in ingerest rate of borrowing as follows-

[T In Lakhs]
Increase/Decrease in|  Effect on Profit
PRciiculare Basis Polnts Before Tax
[March 31,2025 5050 -330,36/330,36
[MAsreh 31,2024 +50-50 -181.15/181.19

(b} Foreign Currency Risk
The Company doss not oparates intematanally and & the Company has not obtaired any Poreign currency loans and also doesn't have gny foreign currency trade payables and

{eb  Price Risk
The company exposure to price risk arises from investrments in varioes schames of mutual funds. These invetments sre actively traded in the market and are held for

o o W B\




Awadh Expressway Private Limited
CiN: UM52030L2023FTCI06640
Notes Lo Financial Statements for the Year Ended March 31, 2025

I8

Credit Risk

Credit risk arises from the pessibiBty that the counterparty will defauit on its contractual obligations resuiting in financssd loss to the company. To manage thes, the Company
pericdically assesses the financial reliability of customers, taking Into account the financial conditions, current economic trends, and analysis of historcal bad debts and ageing of
accounts recevable,

Fhe company has only ome trace recervablas that a company has are againgt the the grant to be recieved, which is a gowarment authority therefore company is not espased to any
credit risk, Eredis risk on cash and cash equivalents is limited as we generally invest in deposits with banks and fingncial instifutions with high credit ratings assigned by international
and domestic credit rating agencies,

Uiguidity Risk

Liquidity risk is defned as the risk that company will ot be able to settle or meet its oblgation on time or at a reasonable price, The Company's objective i to at all times malrtaln
The table below provides deteils regarding the remaining cortractual maturities of financial labllities at the reporting date baged an contractual undiscounted paymants:

% In Lakhs)
L Hhan More than one year
Az at March 31, 2025 Carrying Amount O Bemand OraYear and less than three  Mare than 3 Years Total
yEar
Barrowings GB 072 88 . 1,942.13 12,196.55 51,534.21 66,0788
Trade Payables 519272 - 5,192.72 2 51917
Other Financial Liabilities 164,85 - - 16485 154 85
Total T1 43046 - 7,134.E5 1236140 51,934.21 1143046
[¥ in Lakhs)
\aisthan Bore than ona yaear
Az at March 31, 2024 Carrying Amaunt On Demand s and less than threg  Maore than 3 Years Total
yar it
Barrowings 36,235.45 " 4,332 86 7 Bdb 24,070,589 36,139.45
Trade Payables 4, 51505 - 4.919.05 & - 4,919,0%
Other Financlal Liabdites i17.839 . - 117.84 - 117.89
Total 41,276.39 . 9.241.91 796389 I, 070,59 41,276.39

Note 217 Contingent Liabilities and Commitrmeants [ o the extend not provided for - NIL

w@%_ \.




Awadh Expressway Private Limited
CIN: U452030L202 2 PTCISEEID
Motes to Financial Statements for the Year Ended March 31, 2025

Mote 28 : Capital Managoment

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintaln an optimal
capital structure to reduce cost of capital. In order to manage the capital strecture, the Company may adjust the amount of dividend
pald to shareholders, return on capital to shareholders, issue new shares or 4l assets to reduce debts.

The Company manages it capital struciure and makes adjustrment in light of changes in economic condition and the requiremants of
the financial eovenants, |1 any. The Company monitors capital using a pearing ratie, which is net debt divided by total capital plus

other equity.

(¥ in lakhs)
Avat As at
acticwirs March 31, 2025 | March31, 2024

Total Bosrowings (encluding unsecured loan taken from related party refer Note No-29) BE,072.88 35,139 45
Less- Cash & Cash Equivalents 2,285.78 2,635.96
Met Debt (A) 63,787.10 33,603.49
Equity Share Capital (including unsecured loan taken from related party refer Note Mo-29) 16,027.00 &.527.00
Dther Eguity [755.30| {310.03)
| Tatal Equity (B) 15,227.70 B.216.57
Nt Debt to Equity ratio (A/B) 4.19 405

Maote-20 Concession Arrangerments- Main Features

i) Name of the Concesslon Awadh Expressway Private Limited

Devlopmient of Six Lane upgradable to Eight lane of Kanpur Lucknow
Expressway including spur from Km 284500 to Km73+744 in the
state of Uttar Pradesh on HAM under Bharatmala Pariyojana.

iil} Significant Term of Arrangements Feriod of Comcession: 15 years from COD

Construction Period : 910 days

Remuneration: Annuity, Interest, D&M

Imvestment grant from Concession grantor; Yes
Infrastructure return togranbor at end of Concession @ Yes
Irnastment and ranewsl oblgation: No

Repricing datées- Half yearly for D&M basis upen which
repricing or re negatiation is determined | Inflation price
index as defined In concession agreement.

Mote-30 Unsecured loan of T 785300 Lakhs taken by the company from refated party| Ultimate Parent Company] e In lleu of equity
&5 per terms of Concession Agreement dated May 12, 2022, which Is interest free.

Mate-31 Under the Micro, Small and Medium Enterprises Developgment &ct, 2006, which came in to force effective from October
2,2006. Certzin disclosures relsting to amounts due o edcro, small and medium are reguired to be made. As the relevant
Information Is nok yet readlly avallable and/or not confirmed by such enterprises. It s not possible to give the required information in
the sccounts, However, in view of the management, the impact of the interest if any, which may subsequently become payable to
such enterprizes with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of payment
of interest,

Mote-32 Detalls of loan given, investments made and guaranbes gven covered Ufs 186 of the Companies Act 20013,

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule W1 of the Companies Act 2013,
henee the provisien of section 1BE of the Act refated to loan/ guarsntees given or securities pmidtd e nob
pany. There are no investments made by the Com during the period.
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CIN: S0 2022 PTCEREESD
Rotes bo Financal Statements for the Year Ended March 31, DOES

Koie: 33 Ratios
mmqnmmhmpmmnmmﬂmnm i
Wear ersded Erainrati i
tr. Particulars Mlarch X1, | March X1, | Variances ; s 35%
2074 ]
61 113 -367I% | Doeio Adusiment of
Mobization Advancn
L3 441 | -LbEw
HA
D45 |  OF1)| 458X | o ingesein
Einance Cost
[AL21} (L7 1563%
HA
[Cast nWmﬂideWﬂhMplnwnlwb WA AL MLA A
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