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To the Members of Awadh Expressway Private Limited

Report on the Audit of the Financial S1atements

Opinion

We have audited the Ind AS Financial Statements of Awadh Expressway Private Limited (the “company™], which
comprises of Balance Sheet as at 317 March 2024, and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information.

In our opanion and to the best of our information and sccording to the explanations given to us, the aforesaid Financial
Statemenis give the information requined by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss incleding Statement of Other Comprehensive Income , and
Statemnent of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordanoe with the Standards on Auditing (5#As) specified under section 143{10) of the
Companies Act, 2013. Our responchilittes under thote Standards are further decscribed in the Auditer's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics isswed by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audlt of the Financial Statements under the provisions of the
Compantes Act, 2013 and the Rules thereunder, and we have fulfiiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained s
sufficient and appropriste to provide a basis for our opinion.

Information COther than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors s responsible for the other information. The ather information comprises the
Director’s report but does not include the Financial Statements and our auditor’s report thereon.

Qur opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility & to read the other information and, in
doing 50, consider whether the other information is materially Inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this other inf
we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for Finandal Statements

Thie company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Companles’ Act,
2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles penerally accepted in India, including the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal financial
controks, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to preparation and presentation of the financial statement that gives a true and fair view and are lree

from material misstatement. whether due to fraud or erroe,

In preparing the Financial Statements, management is responsible for assesiing the company's ability to continue as
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to lguidate the Company or cease operations, or has no realistic
alternative but to do so.

Board of Directors are also résponsible for overseelng the company’s financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whather due to fraud or error, and to issue an suditor's report that inchedes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance withSas
will ahways detect a material misstabement when it exists. Misstatements can arise from fraud or ermor and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

We give in “Annexure A" a detailed description of Awditor's responsibilities Tor Audit of the Financial Statements.

Report on Other Legal and Regulatory Requiremenits

1. As required by the companies (auditor's report) rules, 2020 (*"the order”) issued by the central Government of
India in terms of the sub section (11] of the section 143 of the act, we ghve in Annexure B, a statement on the
matters specified in paragraph 3 and 4 of the order,

4. As required by Section 143({3) of the Act, we report that:

& We have sought and obtained all the information and explanations which to the best of our knowledge and
bliel were necessary for the purposes of our audiz,

b. n our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from pur examination of those books.

€. The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive mcome,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Firancial 5tatements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

d. In our opinion, the aforesald Finandal Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015,

& On the basis of the written representations received from the directors as on 3ist March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 315t March, 2024 from being
Fppainted as a director in terms of Section 164 {2} of the Act,

. With respect to the adequacy of the internal financial controds over financial reporting of the Company and
the operating effectiveness of such controds, refer 1o our separate Report in Annexure C




With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statements to the Ind AS financial statements, if amy.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

This clause is omitied

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person{s) or
entity(ies), including foreign entities {“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or
entities identified in any manner whatsoever by or on behalf of the company (“ultimate beneficiary™) or
provide any guarantee, security or the like on behalf of the ultimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person(s] or entity[ies),
including foreign entities{"Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company(“ultimate beneficiary™) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;
nothing has come to our notice that has caused us to believe that the representations under sub clause (1)
and {2} contain any material mis-statement.

o, The company has not declared or pald any dividend during the year.
p. As per information and explanations given and based on our examination, which include test checks, the

Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of awdit trail
feature being tampered with, and the audit trall has been preserved by the Company as per the statutory
requirements for record retention.




ANNEXURE & TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
Awadh Expressway Private Limited for the year ended March 31st, 2074,

Auditor's Responsibdities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the

Companies Act, 2003, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

Identify and assess the risks of material misstaternent of the Fimancial Statements, whether due to fraud -or
error, design and perform audil procedures responsive to those risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from frawd is higher than for one resulting from error, as fraud may invalve coflusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Dibtain an understanding of internal control relevant to the sudit in order to design audit procedures that are
appropriate in the droumstances.

Evaluate the appropristeness of acoosmting policies used and the reasonabiensess of accounting estimates and
related disclosures made by management.

Conclude on the appropristeness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions that may
cast significant doubt on the Company®s ability to continue as a going concern, if we conclude that a material
uncertainty exists, we are required to draw attention in our aoditor’s report to the related disclosares in the
Financial Statements or, if such disclosures are inadeguate, te modify our opindon. Our concluslons are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Ewvaluate the overall presentation, structure and content of the Financial $tatements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in 2 manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficdencies in internal control that we identify
dhuring our audit.

We alzo provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




ANMENURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Awadh Expressway Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial statements of the Company for the yvesr ended 315t March, 2024:

1. There is no Property, Plant & Equipment in the name of the company thus clause 3 (i) (a) to (i) {e) are not
applicable.
2.  There is no inventory in the company thus dause 3 (i) (a) and (i} (b) are not applicable.

3.  The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties coversed in the Register maintained under section 189 of the Act. Accordingly,
the provisions of dause 3 (i) {a} to [} of the Order are not applicable to the Company.

3. In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in redpict of loand, invidtments,
guarantioes, and security.

5  The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of 5ections 73 to 76 or any other relevant provisions of the Act and the
Companies [Acceptance of Deposit] Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

B. We have broadly reviewed the books of acoount maintained by the company pursuant to the Rules made
by the Central Government for the maintenance of the cost records under section 148 of the Companies
Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and
maintained

T {a) According to information and explanations given to us and on the basks of our examination of the books
of accounts and records, the Cormpany has been generally regular in depositing undisputed statutery dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, C55 and any other statutory dues with the appropriate authorities and there
are no arrears of outstanding statutory dues on the kast day of the financial year concerned (31.03.2024) for a
period of more than six months from the date they became payable.

ib) According 1o the information and explanation given to us, there are no tax dues sutstanding on account
of dispute.

B. Mo transactions recorded in the books of account have been surrendered or disclosed as mcome during the
yirar in the tax assessments under the Income Tax Act, 1961

g, (3] According to the information and explanation given to us, the company has not defaulted i repayment
of any dues o the Bank or Finandal Institution during the year.

[b) According to the information and explanation given to us, the company & not declared as willful
defaulter by any bank or finandal institution or other lender,




10

11

1

14.

16.

{c) Term loans were applied for the purpose for which the loans wene abtained.
{d) On an overall examination of the financial statements of the company, no funds reissd on short-term

basis have been used for long-term purposes by the company.

(e} The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3{ix){e) of the Order is not applicable to the company.

{f] The Company does not have any subsidiary, associate or joint venture. Accordingly, the requinement to
report on cause 3iwHf) of the Order is not applicable to the company.

{a) Based on the audit procedures performed and information and explanations given to us by the
management, the company has not ralsed moneys by way of initial public offier or further public offer
[including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not applicable to
the comparny.

(b} Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotrment or private placement of shares

of convertible debentures (fully, partially or optionally convertible] during the year. Hence the
provisions of clause 3x) (b) of the Order are not applicable to the compamy.

Based upon the asudit procedures pedormed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Hence the provisions of dause 3(xi} of the Order are not applicable
1o the company.

The Company is not a Nidhi Company. Hence this dause 3 (xii} of the arder are not apalicable on it to the
COETRATy

I our epinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statemients as reguired by the
applicable acoounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not requined to gets its acoounts audited by the internal suditor appoented
under Section 138 of Companies Act, 2013,

Accarding to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him.

Ini pur opinion, the company is not required 1o be registered under section 45 1A of the Reserve Bank of india
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19.

21,

According to the information and explanations given to us and based on our examination of the records of
the Company, The Company has incurred cash losses in the Current Financlal Year of Amounting Rs. 332.63
Lakhs and in the immediately preceding financial year amount of loss was Rs. 81,68 Lakhs.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabifities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 (i]. Hence clause 3

(xx) is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report] Order (CARO) reports of the companies included in the consolidated financial
staterments.

For Chandra Gupta & Associates
. Chartered Accountants
oL FRN: D00258N

Chatered
ALcouninngy | £

1" g T f—-|l-..l|_..
“I DT oA Ashok Kumar Gupta

Partner
M. No. 014845

Date: 21.05.2024
Place of Signature: Agra



"ANNEXURE C° to the Independent Auditor's Report of even date on the Financial Statements of Awadh
Exprevsway Private Limited for the year ended March 31s8, 2024

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 |"the Act™)

We have audited the internal financiad controls over financiad reporting of Awadh Expressway Private Limited as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on
that date.

Management’'s Responsibility for internal Financial Controls.

The Compamy’s management i responsible for establishing and maintaining internal financial controls based on
these responsibilities inclede the design, implementation and maintenance of adeguate internal financial contrals
that were operating effectively for ensuring the orderty and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013

Auditors’ Responsibility

Dur responsibifity is to express an opinion on the Company's Internal financial controls over financial reporting based
on our audit. We conducted our sudit in accordance with the Guidance Note on Audit of Internal Financial Controls
Dver Financial Reporting (the "Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed 1o be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an sudit of internal
financial controls, both applicable to an audit of internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Thote Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the sudit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectivelyin
all maberial respects,

Our audit involves performing procedures to obtain audit evidence sbout the adequacy of the internal Grancial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls ower financial reporting,
azsessing the risk that 2 material weakness enistd, and testing and evaluating the design and operating effectivensssof
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, includingthe
assessment of the risks of material misstaternent of the Financlal Statements, whether due to fraud or error,

W beliewe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financlal reporting.

Meaning of internal Finandial Controls over Financial Reporting

A company’s internal financial control over financial reparting is a process designed to provide reasonable assurance
regarding the refiability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

12}  provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
statements in acoordance with generally accepted accounting principles, and that receipts and expenditures of the
company are belng made only in accordance with mﬂwﬂdumﬂhmmﬁh
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{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the Financial Statements.

inherent Limitations of internal Finandal Controls owver Financial Reporting

Because of the inhenent limitations of internal financlal controls over financial reporting, Including the possibility of
collusion or improper management override of controle, material misstaterments due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadegquate because of changes in conditions, or that the degree of compliance with the policles or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal finandial controls system over
financial reporting and sudh internal financial controls over financial reporting were operating effectively as at March
31, 2024,

e S U T

Eumar Gupta -

M. No, 014845
Date: 21.05.2024
Place of Signature: Agra



Awadh Expressway Private Limited
CiM: 4520300202 2FTCI96E640

Balance Sheet as at March 31, 2024
(¥ in Lakhs)
As at As at
i NO: | march3i, 2024 | March 31, 2023
ASSETS
({11 Mon - Current Assets
{a) Fnancial Asseis
(1] Service Concedibon Reteivable F 32,0455 9.641.04
{b] Deffored Tak Asset 3 126,52 .
(el Ouhar Non - Current Avista 4 6,814.73 208673
Sub Total (Mon-Cutrent Assets) 38,987.13 11,737.77
[(Z} Current Assets
{a} Inweniories
(o) Financial Assets
(Il Trade recehvables 5 1,245.46 -
{if] Imvestments B 740.19 .
{lif] Cash snd Cash Egubmalents s | 1.635.96 112.19
{iv] Other Bank Balance 7.2 300.00 $0.00
(vl Cther Financisl Asets B 24.10 105
ici  Oeher Current Assets o 4, 700 0 0.03
Sub Total {Current Assets) 10,646.62 163.27
Total Assets ﬂﬁ.’r!.ﬂ 15”1.&:
JEQUITY AND LIARILITEES
EQUITY
ia) Equity Share Capital 10 4,349.00 100.00
{b) Ouher Equity 11 {310,03) {81.68)|
Sub Total [Equity) 4,038.97 1832
LEABILITIES:
lilj Mon - Current Labilities
(a) Financial Liabilities
fiy Borrowings 12 36,094.59 S00.00
(] Other Financlal Labdlites 13 50,00 24.10
Sub Total [Non Current Liabllity) 36,144.59 524.10
lidy  Current Uabliinies
fa] Financial Liabllities
il Borrowings 14 4,322.86 -
[ilf Trade Payables 15 4.519.05 11.163.31
fii] DOrther Financial Liabilities 1B 67.89 0.68
(b} Other Current Liabilities 17 143.45 194.63
Sub Total (Current Liability) 9,450.28 11 358.61
Total Equity & Liakilitles 49,633,84 11,901.04

The accompanying notes form an integral part of the financisl statements

In terms of our report of even dote

Far Chandra Gupta & Assoclates
Chartered Accountants P Ny
FAN-000255M [

Iﬁ!".-f"_"'q_ W ||"-1-n|- :'._'-\.
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CA Ashok Kumar Gupta . '-~__l“-_~,«"'j

Partner
M. Mo 014845

Date- 21,05, 2024

| e e

For and On Behalf of the Baard of Directors
Awndh Expressway Private Limited

ndnl-;rnlr

oo

Blaheshwari Bgarwal
Managing Dirgctor Director
D~ 03499179 DIN- 5168566

Chiel Financial Officer Company Secretary



Awadh Expressway Private Limited
CIN: U4S203DL20ZZPTCIF6640
Statement of Profit and Loss for the Year ended March 31, 2024

Earning Per Equity Share
Basic & Dikuted {¥)

(T i Lakhs)
For the Perlod From
i m“""";;:ﬂ" April 13, 2022 to
MNotes March 31, 3023
| |Revenue from Operations 18 57.207.25 9.641.04
il |Other ncomss 19 515.50 148
i Total income { 41 | 57,722.75 9,642.52
IV |Expenses
Employes benefii gxpanse 20 .58 -
Finanoe Cost 21 1,797.54 -
Other Expenyes 22 56, 25735 9.724.20
Total Expenses (IV) 58,055,.37 9,724.20
WV |Profit/[Less) Before tax [10-1V) [332.63) {81.68)]
Wl |Excepticnal Rems . - -
Vil |Profit/(Loss) Before Tax [V-VI) [EEERET]| {31.68)
Vi |Tax capense |
Current Tax 13.07 =
Deferred Tax 3 [126.52)
Tanes of Earlier Yoars 0.18
Wil |Profit & (Loss) For The Period  [V-\1) 35 81.58
Wi |Other Comprehensive Income
A |[1) ltems that will not be reclassified to profit or loss
= Acturisl Gain and losses on defined benefit plans .
(@} Income Tax relating to abowve items - .
I |Tatal Comprehensive Incame For The Period | Vilii) {128.35) [B1.68)

23 r_ {0.59] 123.20)

The sccompenying notes form an integral part of the fnancial statements
In terms of our repart of even dote

For Chandra Gupta & Associstes
Chartered Accountants it
FRN-0002550 Ao

.1|l"‘-'-|,'..'. - & |_“'|"" .-h'"‘-\— _,‘l"'r-l_.
ca Kumar Gupta Yow Des
Partner
Bl Mo.-014245

Date- 21/05/2024
Place- Agra

For and On Behall of the Board of Directars

Awadh Expressway Private Limited
Hiihnhwub
Managing Directar

Dik:- 03499179 HH 05158346

e wlrfw

Robin Agareal Akan Tandon
Chief Financial Officer Company Secretary



Awadh Expressway Private Limived
CEN: UAS203DLI02 2 PTCISEEAD
Statement of Cash Flow For The Year Ended Parch 31, 2024

(¥ in Lakhs)
For the Period From
Particulars For the Year endad April 13, 2022 o
Morch31, 2004 | ssarchag, 2028
A, Cash Flow from Operating Activities
Mat Profit f{Loss) Before Tax & After Exceptional ltems ' 1332.63)| (81.68)
Adjustment for:
Finance cost 1.797.54 -
Preliminary Exponse . 455
Profit on sade of Mubusl Fund [47.17) -
Falr valuation of Mutuzl Fund (7.78) -
Intarest income (40.51) i1.48)
ating Profit / [Lozs) Before Warki tal 1,369.46 [B0.61)
Adjustment for Changes In Working Capital
increass Decrease in Trade Payable IE,.HA.IEJI 11,163.99
Increase/Decrease by Other Current Liabillthes (54.14) 194,63
Increase/Decrease in Mon -Current Financial Liabilities 2580 24.10
Increase/Decroase in Curront Financial Labilities G722 .
increase/Decrease n Current Financial Assets {Z3.05)
increase/Decrease in Other Bank Balance (250.00) -
Incresse/Decrease in trade recelvable (2,245.46) -
Increse/Decrease in Non Current Financial Assets [22,404.94) {11,737 64}
Increse/Decrease In Other Non Current Assets (4,002 .94) -
Increasef Decrease In Current Assets . [4,700.87) [1.21)

Cash Generated F used) From Oparating Activities

Direct Taxes Pald [137.31)

Cazh [used in |/ From Operating Activitles Before Extraordinary items 139, 200.40)

Prediminary Expense -

Cash Generated From/[used) From activities [A) {39,200.40) {439.25)}
B. Cash Flow from Investing Activities

Sale of Investment 6, 600.61 -

Purchase of Investmeant (7.2B5.86) .

Purchase of Short Term Deposit/Other Bank Balance - [s0.oa)

Interest Incorme 40,51 1.48

Met Cash [ used In] / From investing Activities (B (644.74) {48.52)|
C. Cash Flow from Financing Activities

Subseription of Equity Shares by Holding Company 4,249.00 10300

Proceeds from Unsecured Loan 3,678.00 500,00

Proceeds Frosm Term Loans 36,239.45 -

Finamgn cost _ {1,757 54) .

Met Cash | used in] / From Fina Activities (C) 42 368 91 G00.00

Met Cash Increase in Cath & Cash Equivalents [A+8+C) 2.523.77 11219

Cash & Cash Equivalants In Beginning 112.19 -

Cash & Cash Equivalents as at the End 1,635.95 112.19

“The sccompanying notes form an Integral part of the financial stsemeants
In termd of our repart of even date

For Chandra Gupta & Associates
Chartered Accountants 1 ~ T
FRN-DO0Z55N T !

" gy [ - - Vs

CA Ashok Kumar Gupta Zow Delis
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Awadh Expressway Private Limited
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Awadh Exprossway Private Limitod
Citg: U4S203DL2022PTCI96640

Statement of Changes In Equity For The Period Ended March 31, 2024

A. Equity Share Capital
{% in Lakhs)
As at 4 As at
April 01, 2023 Change during the year March 31, 2024
100.00 4,249,000 4,.349.00
A5 at AL at
" Change during the year
25.00 75,00 100.00
B. Other Equity
= (T in Lakhs)
Particulars Reserves B Surplus
Retained samnings  *. Total
|Balance s at April 01, 2023 {B1.68) {B1.68)
Profit for the year {238.35) [228.35)
Cther Comprehensive Income far the period - -
Total Comprehensive Income For The Period (228.35) {228.35)
Balance as at March 31, 2024 [310.03) {310.03)
_ (T In Lakhs)
Reserves & Surplus
rticulars
i Retained earmings Total
Balance as at April 01, 2022 =
Profit for the year . -

Other Comprehensive Income for the period |81.68) {81.58)
Total Comprahensive Inéame For The Pertod [81.68) (81.68)
Balance as at March 31, 2023 [E1.68) [21.68)

The accompanying notes form an integral part of the financial staternents

In terms of owr repart of even date

For Chandra Gupta & Assoclates
Chartered Accountants

FRM-000259M
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Partnar
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Date- 21/05/2024
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For and On Behalf of the Board of Directors
Awadh Expressway Private Limited
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aging Director
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Awradh Expressways Private Limited

CIN: UAS2030L 002 2PTCRO6ELD

1. Nobes Farming Part of the Financlal Statements
Company Information

Awadh Expressways Private Limited (the company) ks domicile and incarporated In india and is wholly owned subsigiary company
of PNC Infrahaldings Limited. The company s engaged in infrastructure development of Six Lane upgradable to Eight lane of
Kanpur Lucknow Expressway including spur from Km 284500 to Km 734744 in the state of Uttar Pradesh on HAM under
Bharatmala Pariyojana,

1. Basis of Preparation

The financial statements have been prepared to comply in all material aspects with Indian sccounting standards [Ind AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (Indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Uabilities measured at
fair valua.

The finandal statements are presented in Indian rupees [INR) with value rounded off te the nearest lakhs with two decimals,
thereof, accept otherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of sccumulated depreciation and
accumulated impairment losses, If any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for fong-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required Lo be replaced at intervals, the company depreciates them separately based on their specific useful Bves. The carrying
amount of the replace part accounted for as @ separate asset previously is derecognized. Likewise, when a major inspection ks
performed, Its cost is recagnized in the carrying amount of the plant and equipment as & replacemaent if the recognition criteria
are satisfied, All other repair and maintenance cost are recognized In the statement of profit and loss when Incurred. The present
walue of the expected cost for the decommissioning of an asset after Iis use i3 included In the cost af the respective asset if the
recagnition criters for & prowision are met.

Depreciation on property, plant and equipment is provided an written down value basis g por tha rate derived on the basis of
sefyl l|fe and method prescribed under schedule: |l of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriste.

im palrmant of Non-Financial Assets ;

The carrying amounts of otheér non-financial assets are reviewed at each balance sheet date i there is any indication of
impalrment based on internal fexternal factors. An asset is treated a5 impaired when the carrying amount exceeds its recoverable
value, The recoverable amount is the greater of the assetf’s net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value wsing & per-tax discount rate that reflects cusrent market
assessment of the time value of meney and risks specific to the assets. An Impairment loss s charged to the statement of profit
and lass in the year in which an asset |5 identified as impaired. After impairment, depreciation s provided on the revised carrying
amount of the asset over ity remaining useful fife. The impairment loss recognized in priar accounting periods i reversed by
crediting to the statement of profit and loss if there has been a changs in the estimate of recoverable gmount. W
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Z.1 Service Concession Agreements

The Company constructs & upgrades infrastructure [construction or upgrade services) used to provide & public service and
Gperales and maintains that infrastructure {operation services) lor a specified period of time.

These arangements may include Infrastructure used in a public-to-private service concession arrangament for iis entire wuzelul
life. Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements aré accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction servicss, If the company
performs more than one service {i.e. construction or upgrade services and eperation services] under a single contract or
arrangement, coniideration received or receivable s allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identiflable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which Is measured at fair
wvalue, It is subsequenily measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreoments |5 derecognized on disposal or
when no future economic benefits are expected from Its future use oF disposal or when contractual right to the financial sssets
EAPIres.

Revenue related to SCA:
Revenue related to construction under 3 tervice concession arfangement is recognized based on the stage of completion of the
work perfarmed,

2.3 Rovenue Recognition
Revenue is recognized 1o the extent that it ls probable that the economic benefits will flow and the revenue can be reliably
mediured. Revenua |5 measured at the Fair value of the consideration received or receivable, taking into account contractually

defined terms of payment and excluding taxes or duthes collected on behal! of the government except to the extent stated
otherwize,

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 Interest Incoma
For all debt instruments measured either at amortized cost or at fair value through other comprehensive Income, interest income
is recorded using the effective interest rate (EIR). Interest Income |s included in finance Incame in the statement of profit and loss.

2.5 Taxes on Income

Currant Tax

The income tax expenses or credit for the period I3 the tax payable only current period's taxable Income based on the applicable
Incomae tax rate adjusted by changes and deferred tax assets and latdlities attributable to temparary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end ol the reporting
period,

Deferred Tax

Deferred tax is provided in full, using the bafance sheet approach on temparary differences between the tax bases of assets and
lzbllities and their carrying amounts for financial statements at the reporting date. Deferred tax ks determined isting tax rates that
have been enacted or substantially enacted by the end of the reporting period and sre expected 1o apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets [ reviewed at each reporting date and reduced to the extent that it Is no longer
probable that sufficient taxable profit will be svailable to aliow all ar part of the deferred tax asset to be utilized. Unrecognized
deferred tan assets are re-gssessed ol each reporting date and are recognized to the extont that It has become grobable that
future tawable profits will allow the deferred tax asset to be recoversd,
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Deferred tax relating to items recognized outside profit or loss |s recognited outside profit or less (either in other comprehensive
incoma or in equity). Deferred tax items are recognized in correlation to the underljing transaction efther in OO ar directly in
equity.

Deferred tax assets and deferred tax liablities are offset If a legally enforceable right exists to set off current tax assets agalnst
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT] credit is recognized as deferred tax asset only when and to the extent there is convincng evidence
that the company bill pay normal income tax during the spedified perlod. such asset is reviewed st each balance sheet date and
the carrying amount of MAT cradit assat is written down to the extend thers is no longer the convinelng evidence to the effect
that the company bill pay nermal income tax during the specified period , '

1.6 Foreign Currency Transactions

The company’s finandal statements are presented in INR which s also the company’s functional currency, Foreign curmency
transactions are recorded on initial recognition in the functional currency, Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency manetary items are reported using the closing eschange rate. Exchange differences
that arise on setthement of monetary items or on reporting at each balance sheet date or the company's monetary items ot the
closing rate are recognized as Income or expenses In the period in which they arisa, Non-monetary items which are carried at
historical eost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and ether short term highly liquid investments with an original
maturity of three months o less that are readily convertible to a known amount of cash and are subject to @n insignificant risk of
ehanges in value,

For the purpese of the statement of cash flows and cash equivalents consist of cash and short-term deposits, a5 defined above.
Met of cutstanding bank overdrafts as they are considered an integral part of the company’s cash managsment.

2.8 Earnings per Share .

Basic earnings per share are calculated by dividing the net profit or loss for the period attributabile to equity sharehaiders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
pertod. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are sdjusted for the effects of all dilutive
potential equity shares except when the results would be antidiluthve.

1.9 Provisians, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as & result of a past event, it s
probable that an outflow of resources embodying economic benefits will be required ta sette the obligation and 3 refiable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the staterment of profit and less.

If the effect of the time value of maney is material, provisions are discounted using a currént pre-tix rate that reflects, when
apprapriate, the risks specific to the lability. When discounting is used, the increase in the provision due to the passage of time is
recogniped as a finance oost,

Provisions are reviewed at each reporting date and adjusted to reflect the current bast estimates. f it is no longer probabla that
an outflow of resources embodying economic benefits will be required to settle the ohligathon, the provision is reversed.,

Contingent Liabilithes and Contingent Asseis

A contingent liability Is a possible obligation that arises from past events whase existence will be confirmed by the occurrence or
non-gcturrence of one or mare uncertain future events beyond the control of the company or 3 present obligation which s not
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recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liabllity
also arises in extremely rare cases where there is a lisbility that cannot be recognized because it cannot be mezsured refiably,
Information on contingent Gabilities is disclosed in the notes to the financlal statements, unless the possibility of an outfiow aof
resountes embodying economic benefits is rernote. =k

A contingent auset is @ possible asset that arises from the past events and whose existence will be confirmad by the occurmence or
non-occurmence of one or more uncertain future events rot within the contral of the company. Contingent assets are not
recognized but are disclosed in the financlal staternents,

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Sales/ value added Taxes Paid on Acquisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxathon suthority, in which case, the tax
paid ks recognized as part of the cost of scquisition of the azeet or as part of the expense item, a3 applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payvable to, the taxation
authority is included as part of receivables or payables in tha balance theet,

2,11 Borvowing Costs

Barrowing costs directly sttributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its Intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they ocour, Borrowing costs consist of interest and ather costs thak.an entity inours in eonnection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
coniribution to statutory provident fund in acoordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution pald or payabile Is recognized as an eupenie in the period In which services are rendered.

Gratuity (Funded]: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit eredit methad
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit chbiigation a5 adjusted fof recognized
past service cost Actuarial gains and losses are recognized in Full In the other comprehensive incoma for the period i which they
DECur,

All employee benefits payable wholly within twelve months rendering services are classified as short tesm employes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
Ex-gratia afe recognized during the period in which the employee renders related service.

Payments to defined contributian retirement benefit plans are recognized as an expense when gmployees have rendered the
service entitling them to the contribution,

2.13 Fimancisl Instrumants

A financial instrument is any contract that gives rise to a finandial asset of one entity and a financial liabdlity or equity instrument of
anather antity,

Finanelals Assot

Initial Recogrition and Measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the dadsification of fts Minancial assets 3t inltial recognition. All financial assets are recognized initiadly a2 fair value plus
ransaction costs that are directly attributable to the acquisition of the financial asset excent for financial assets classifisd as fair

value through profit or loss. 5
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Subsequent Measurement

For purposes of subsequent measurement, finandal assets are classified in three categories:
(il Financial Asset at amartized cost

(I} Financial Asset at Fair Value through O (FYTOCH)

{lE}Financlal Asset st Fair value through PRL (FVTPL)

The subsequent measurement of financial asset depends on their dassification. The classification depends on the company's
business madel for managing the financial assets and the contractuad terms of the cash flows.

Financial Asset at Amortized Cost

Financial Asset” is measured at the amortized cost if both the following conditions are met:
(8) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b)) Cash flows represent solely for repeyment of principal and interest.

After Inltial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
arg an Integral part of the EM. Income from these financial assets is included in interest income using the effective interest rate
method.

Financial Asset at Fair Value through OCI (FYTOCH]
“Financial Asset’ is classified as at the FYTOCE If both of the Tollowing criteria are met;
{a] The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
&) The asset’s contractual cash flows represent solely for repayment of principal and Interest. Financial Asset included within
the FVTOCH category are measured initislly a5 well a3 at each reporting date at fair value. Fair value movements are
recognited in the other comprehansive income (00,

Financial Asset at Fair Value through PE&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amaortized cost or a8 FUTOCL, b5 classified as at FYVTPL

In addition, the company may elect to designate a Financial asset, which otherwlse meels amortized cost or FYTOC! criteria, as at
FVTPL However, such election is allowed only if doing 50 redoces or eliminates a mmurmr_nt or recognition inconsisbency
[referrod to as "accounting mismateh’),

Equlty Instruments

ANl equity imestments in scope of Ind AS 109 are measured at fair value. The company may make an irmevocable election to
present in other comprehensive income subseguent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is Irrevacable.

If the group decides to classify an equity Instrument as at FUTOQ, then all fair value changes on the Instrument, excluding
dividends, aré recognized in the OCl,

De-recognition of Financlal Asset
& financial asset (or, where spplicable, 3 part of a financial assat or part of & group of similar financlal assets) is primarily
derecognized when

1] The rights to receive cash flows from the assot have expired, or

H) The campany has transferred its rights to recelve cash flows from the asset

il The comgany retaing the contractual rights to received cash fliows from the financial asset but assimes a contractusl

obligation to pay cash flows to one or more reciplents.

Where the company has transfarred the asset, the company evaluates whether It has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financlal asset ls derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financlal asset s npt derecognized.

I‘l
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Where the entity hat neither transferred a financial asset nor retains substantially all risks and rewards of ownership of fnancial
assety, the financisl ssset is derecognized if the company has not retained control of the asset. Where the company has retalss
contrel of the financial asset, the avset is continued to be recognized 1o the extent of continuing involvement in the financial asset.

Impairment of Finansal Asspts

In per Ind AS 109, the company applies expected credit loss {ECL) model for measurement and recognition of impairment loss on
the foliewing financial assets and eredit risk exposure: M
(&) Financial assets that are measured at amortized cost &g, loans, debt securithes, deposits, trade recelvables and bank
balance
(b} Firancial sssets that ere measured as at FVTOLO)
fc} Lease recelvablos under Ind AS 17
{d) Trade receivables or any contractual right to receive cash or another financial asset that result fram transactions that are
within the scope of Ind AS 115{referred to as "Service Concession recelvables’ in these ilustrative financal statements)
2] Loan commitments which are not measured as at FVTPL
(] Financial guarantee contracts which sre not measored as ot FYTPL

For recognition of impairment lots of financial assets and sk exposure, the Company determines whether there has been 3
significant increase in the credit risk since inftial recognition. If credit risk has not increased significantly, 13-rmonth ECL is used to
provide for impairment loss, if credit risk has increased signifieantly, Hetime ECL ks used.

in a subsequent peried, If credit quality of the instrument improves such that there Is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events aver the edpected life af o financial
instrumant. .

Financial Liabilities
Initial Recognition and Measwrement

Financial llabilities are recognized when the company becomes a party to the contractual pravisions of the instrument. The
cemparry determings the dassification of financial liability a2 Initial recognition, All financial liabilities are recognized initially at fair
wakie plis transaction costs that are directly attributable to the acquisition of the financisl Eability except for financial Rabalities
classified as fair value through profit or loss.

Subsequent Measurement
Far the purpese of subsequent measurement, financial liabilities are classified in twe categaries:

Financial Liabilities at Amortized Cost

After Initisd recognition, Interest-bearing loans and borrowings are subseguently messured at amortized cost wsing the EIR
method. Gains and losses are recognited in the statement of profit or loss when the liabilities are derecognized as well 23 through
the Eifl amartization process. Amortized cost is calculated by taking into account ary discount or premium on acquisition and fees
of casts that afe an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financlal Liabilities Measured at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss indude financial liabilities held for trading and financial abilities designated
upon initial recognition s at fair value through profit or loss. Financial Ushilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are earried in the
statement of financial position at fair value with changes In fair value recognized in finance income or finance £osts in the

statament of profit and loss, il A/ :
&7 oy



De-recagnition i

A finangial liability is derecognized when the obligation under the liability is discharged or cancelied or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabifity
are substantially modified, such an exchange or modification Is treated as the de-recognition of the original liabllity and the
recognition of a new labllity, The difference in the respective carrying amounts s recognized in the statement of profitor loss.

Falr Walue Megsurement

The Company measures finandial Instruments at fair valee at each reporting date.

Fairvalue is the price that would be réceived to sell an asset or paid to trandler a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the

asset or tranafer the lahility takes place either:

=In the principal market for the asset or liability, or
- in the absence of a principal market, in the most advantageous market for the asset or [Rability.

The principal or most advantageous market must be accessible to the company,

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by salling it to another market participant that would use the asset in its highest
and best use

The entity uses valuation technigues that are appropriate in the circumstances and for which sufficient data are avallabie to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value higrarchy, described as follows, based on the lowest level input that is significant to the fair value measurement a5 a whale:

Level 1: Quoted {unadjusted) market prices in active markeats for Identical ascets ar [iabilities

Level 2: Valuation techriques for which the lowest level input that is significant to the falr value measurement is directiy or
indirectly observable

Lewvel 3. Valuation techniques far which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair vaiue disclasures, the Company has determined classes of assets & liabilities on the basls of the nature,
characteristics and the risks of the asset or lability and the leve! of the fair value hierarchy as explained above.

2.14 Government Grants

Government grants (escept those éxisting an transition date) are recognized where there is reasonable assurance that the grant
will be receéved and all attached conditions will be complied with. When the grant refates to an expense item, It is recognized as
Income on a systematic basis over the perlods that the related costs, for which it is intended to compensate, are expended, When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful [ife of the related asset.

When the company recetves grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful Iife in a pattern of consumption of the benafit of the

unideslying asset by equal annual Installments,
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3. Significant Estimates, Judgments and Assumptions

The preparation of financlal statements reguires management to exercise [judgment in applying the company's accounting policies,
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures Including disclosure af eantingent llabilities, Actual results may differ fram these estimates.
Estimates and underlying assumptions are reviewed on an ongeing basis, with révisions recognized In the period in which the
estimates are revised and in any future periods affected,

3.1 Contingencies and Commitments

In the normal course of business, contingent labdities may arise from litigation and other claims against the company. Patential
lisbilities that have a low probability of crystalizing or are very difficult 1o quantity reliably, are treated as contingent labilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial stataments. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 Impairment Testing

| Judgment is also required in evaluating the likelihood of coliection of custamer debt after revenue has been recognized,
This evalugtion requires estimates to be made, including the level of provision to be made for amounts with uneertain
recovery profiles, Provisions are based on historical trends in tha percentage of debts which are not recovered, or on
mare details reviews of individually significant balances.

il Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment is identified, further judgment i required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the ssset This forecast invalves cash
fiow projections and selecting the appropriate discount rate.

3.3 Taxes
a.  Thecompany's tax change is the sum of the total current and deferred tax charges, The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of cerain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
i formal legal process, ;
b. Aceruals for tax contingencies require management to miake judgments and estimates in relation to tax audit issues and
EXpORUres.

€ The recognition of deferred tax assats is based upon whether it s more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differances can be deducted. ‘Whers the
temporary differences are related to losses, the avallability of the losses to offset against forecast taxable profits is alsa
considered, Recognition therefore invalves judgment regasding the future financal performance of the particular legsl
Bntity or tas company in which the deferred tax asset has been recognized,

3.4 Fair Value Measurement

The fair value of financial instruments that are not traded in an active market b determined using valuation technigues. In
applying the valuation technigues, management makes maximum use of market Inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Whers
applicable data Is not observable, management uses Its best estimate sbout the assumptions thet market participants would
make. These estimates may vary form the actual prices that would be achieved In an arm's length transaction ot the reporting

date. For details of the key assumptions {Refer note-26).
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Awadh Exprassway Private Limited
CIN: U45203DL2022PTCIDEE40

Motes to Financial 5tatements for the Year ended March 31, 2024

hote 2 : Qthar Non-Current Finantial Assets

ﬂi‘l Lakhs)
Particul s As &L As @l Marnch 31,
March 31, 2024 2023
Service Concession Rocelvables 32,045.598 D64 1.04
Total ©32,045.98 9,641.04
Note 3 : Deferred Tax Assots
1.1 The balance comprises temporary differences siiributabie to:
{¥ In Lakhs)
As at #s at March 31,
Particulars
March 31, 2024 2023
Deferred Tox Assetaf|Liabilities)
Sanice Concession Receivable L3178 -
Borrowings {104.30) H
Irvstment {196} =
Total 126.52 .
3.2 Movement In Deferred taa (Liabilities)/ Assets
(% in Lakhs)
Services Concession
Particulars S inwestment Total
At April D1, 2023 - -
[Charged)/credited:-
-io profid & loss IR TR (104.30) {1.96) 126.52
-1 Other Comprohensiee Income = 5 &
At March 31, 3024 23278 10430} {1.96)] 126.52
MNote 4 : Other Non-Cierrend Asseds
{€ in Lakhs)
Asg at Az 3t March 31,
Particulars
March 31, 2024 203
{Balance with Government Autharities-
GAT Input Tax Credit & (a5 dedeuted a1 sounce 609954 1, 796,60
Agvacne tax and tax deducted at soures 7i5.1% 0.13
{Other Advances
Prepald Underwriting/Procesing Charnges 300.00
Total 5,814.73 2,096.73




Awadh Expressway Private Limited
CIN: U45203D12022PTC396640
Motes to Financial Statements for the Year ended March 31, 2024

Hote 5 : Trade Receivabie

[T im Lakdhs)
Partioulies Asat As at March 31,
March 31, 2024 2023
|Undizputed Trade Rereivables- Considered Gopd 1245 46
Towl| 235 :
[ in Lakha)
Tote e i s o (L B
Undisputed Trade Recelvablns- Comsidered Good Liess than & hMoths ti,";-‘q‘i.,qs N
6 Maths 1o 1 Year . =
1 Yeartn 2 Yesrs 5
1 Years 1o A Yaars : =
= — Miore than 3 Years - =
Undisputed Trade Recelvables- Which have Significant Increase Less than & Moths - -
& Mloths to 1 Year - -
1 Year to 2 Years : -
2 Yaurs to 3 Years
Maie than 3 Years
Undisputed Tradle Receivables- Credit impalred Less than & Aoths
5 Mipths 1o 1 Year
1 ¥ear to 2 Years
2 Years'to 1 Years - u
More than 3 Years - o
Dizputed Trade Receivables- Considered Good Less than & Maths - .
B Maths o 1 Year - E
1VYesris 2 Yean =
2 Years o 3 Years =
Miare than 3 Years =
Disputed Trade Receivables- Which have Significant Increase Less than & Moths -
B Moths to 1 Year =
1 Year 1o 2 Years - .
4 Years to 3 Years - .
Fare than 3 Years - s
Disputed Trade Receivables- Credit impaired Less than & Maths - -
& hoths 1o 1 Year - -
1 Yaarto I Years I " -
2 Years to 3 Years . -
Mgre than 3 Yaars . -
Note &: Investments
(T in Lakis)
Particulars A% at Az at Manch 31,
March 31, 2024 to13
Ineestment in Mutusl Fiends Tab19 =
Total 740.18 =
(¥ in Lukhs)
Particulars Asat Az 3t March 31,
March 31 2024 2023
Aggregate Book Yalue of Cuoted Investments TA1.4Z
Aggregate Market Valve of Quoted Investments 74010 .
Aggregate Book Value of Unguoted Imvestments - =
|mnllmmhﬁﬂ.ﬂ:ﬂ by strmants i fal E =
- | . F
= N My



Awadh Expressway Private Limited
CIN: LU45203 00 2022PTCIDE64A0
Notes to Financial Statements for the Year ended March 31, 2024

Hote 7.1 : Cash and Cash Eguivalents.

{% in Lakhs)
Particalins Azat Az at March 31,
March 31, 2024 2023
Balamces with Bank -Current Account 2,435.96 1214
Fiwed DepositafOrighnaltaturity l84s than 3 Morths) 200,00 100,00
Total| 2,635,596 11219
Note 7.7 : Other Bank Balance
{%in Lakhs)
A BL As Bt March 31,
Parthéulars
March 31, 2024 1013
Fimad Depouits|OriganaiMaturity Mona than 3 Months) S00.00 50.00
Total| 300,00 50,00
Note B: Other Current Financial Assets
[ iin Lakhs]
Parthoul Af 5L Ad Bt March 31,
Masch 31, 2004 2023
ALcried Interest on Faed Deposits 24,10 105
Total| 24.10 L0%
Naote 3 Other Current Asisty
(¥ in Lakhs)
Sarth Asat As at Manch 31,
g March 31, 2024 202%
Prepaid Bank Charges .
Advance bo Vendor : a.63
Mobilization Advance 1o Belated Party (Refer Mote No. 25) 4, 100,50 s
Total] 700.90 0.03 |




Awadh Exprossway Private Limived
CIN: U452030L2022PTCIS6640
Notes to Financial Statements for the Year ended March 31, 2024

Mote 10 : Share Capital

(T in Lakhs)
Particul A5 at Ad ot
March 31, 2024 March 31, 2023
Authorised
B, 70,00,000 (P 4,50,00,0001E quity Shares of T 10/- Each 8, 10000 4, 500,00
Equity Shares - Msued, Subscribed & Paid Up
434,900,000 [P/¥ 10 E Shares of T 10/ Each 4,349.00 100,00
MHotas 10.1
{a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
{Mo. of Equity Shares |
Parth A5 at As at
oot March 31, 2024 March 31, 2023
At the beglnning of the year 10,600,000 2,50,000
issued during the year 4-24.50.000 7.50,000
Outstanding at the end of the year 4,34 90,000 10,00,000
Shares of Company Held by Promoters
A5 at Asat
Particulars March 31, 2024 March 31, 2023
Mo of $hares Mo of Shares
4,34 B9 390 9 .55 950
PNC infra Holdings Limited % Holdings % Holdings
95,99 99,99
Mo of Shares Mo of Shares
10 10
PHNC infratech Limited hHﬂv:ir‘l ‘ll-rul:iqi

Rights and restrictlons attached to equity shares

The Compary has only one class of equity shares having a par value of ¥ 10 per share, Each sharoholder Is efigible for one vote per share
hakd. in ¢ase any dividend is propesed by the Board of Directors the same b subject to the approval of the skaneholders in the ensuing Annual
General Meeting, except in the case af Interim Dévidend, There are restrictions attached to Equity Shases In relation to the term loan taken by

the company purswsant to loen aereemeant with Condtorium of lenders,

There are no bonus shares/share Issued for consideration other than cash and share bought back during financial year.

oy

W b




Awcadh Expressway Private Umited
CIN: LM 520300202 2PTCIS6EA40

Notes to Financial Statements for the Year ended March 31, 2024

Note 11 : Other Equity

Retained Earnings {¥ In Lailkchis)
As at As at

oo onci March31,2024 |  March 33, 2023
Opening Balance [B1.68) .
Met Profit for the year/period {22835} [81.58)
Closing Balance {310.03)| [81.68)
Retalned Earnings ' L_/
This comprise company's undistributed profit after taxes. \":%{?:,-' ﬂﬁ T”\/

@E \



Awadh Expressway Private Limited
CIN: LaS2030L2022PTCI96630
Motes to Financial Statements for the Year ended March 31,2024

Mote 12 : Non -Current Borrowings

(¥ in Lakhs)
Particulars As at Ad at March 31,
March 31 2024 023
Borrawings Securad Term Loan™® 16, 135.45 -
Lass Curment Maturity of Short Term Loan [STL| Refer-Mote no) 433385 .
11.916.58 =
Uinsecurad Loan from Aslated Party® 4,178.00 S00.00
a' 35,084 59 500.00

# inchudes Short term loan [STL) of ¥ 4,322 BE Lakhs as sub limit of term loan with same security as applicabie for term foan,
*Refer Note No.-19

Terms of Repayments for Long Term Barrowings:-
(&) Nature of Security {Term Loan) -

{1} First chargs on all the Company’s immovable assets/ movable assets | except project assets), if any , both present and future.

(i) First charge cver all revenus, receivables and authorized investments of the Company's fram the project or otherwise,

(i) First chasge over the rights, title and interest of the Company's related to the project from all contracts, insurances, licences, in to and ather all
prosect docuiments,

{iv} First charge over all the banks accounts of the Compary inciuding the Escrow accounts and the sub accounts.

(%] Fisst chairge an &ll intangihles and uncalled capital of the borrower both present & future, save snd except the project sssets,

\¥i] Assignment or by the way of security interest in all the right, titile, interest, benefits, claims, and demand in the project decuments

(Vi) Pledge of shases af S1% fo the istwed, padd and voling egquity share capital held by the promoter 1l fingl settisrment date wubect to conditlons
stipulated in Concession Agreement and prior written approval of MHAI

Nopte- The aforessid vhall ba collectively refarred to the "Security”, The sbove socurity will rank Par passy interss arnang the Landers,

Colatersf Security- NiL

Personsl/Corporate Guarilee- MIL

{B]) Terms of Repayment

{IITerm loan i repayable in 27 Unequal hall yearly instaliments commencing after 7 months from date of schedule commercial operation date.
(ifiShart Term Ioan (STL) b repayable in 7 equal quarterdy instaliments commencing from Septemeber 30th 2023

(ill) Unsecured loan taken is interest free and shall be repayabie subject to prior approval of kenders after complying the condnans &4 stipulsted in

Mot 13 : Other Non -Current Financial Lisbilities

A5 at MIIHE:;_%!!
st March 31, 2024 2023
|Retentian Payables to Relsted Party {Refer Note No, 5 ] S0.00 24,10
~ Total| 50,00 24.10
Note 14 : Barrowing
[T In Laihs)
Partiaid uu::“ H-f;:hh.
Current Maturity of Short Term Loan 431286 24.10
Total 4,371 88 24,10




Awadh Expressway Private Limited
CIN: B45203DL2022PTCISE6A0
Motes to Financlal Statements for the Year ended March 31, 2024

Naoto 15 : Trade Payables

(2 in Lukhs)
As at Az at March 31,
Particulars
March 31, 20248 2023
Dhiees af MEME Parties . -
Diues b Otber Parties® 4.915.05 11,183.31
Total 4,919.05 11,163.31
*inchades As.4919.05 Lakhs payable o related party
i P g A5 ot Az at March 31,
' o March 31, 2028 | 2023
| MISMIE 0to 1 Yaa - a
1 Year to 2 Years - ]
4 Years to 3 Years - -
>3 Yoars ) =
Total of MSME = =
Dthers 01o 1 Year 4,919.05 11.163.31
1 Yesr to 2 Years = =
2elrs to 3 Years - "~
=1 Years = i
Total of Others| 4,919.05 11,163.31
Dizputed duss of MAME Oito 1 Year = -
1 Year to 2 Years - -
2 Years to 3 Years - -
= * 3 Years - -
Total of Disputed dues of MSME - -
|Disputed dugs of Others 0to 1 Year - *
1¥earto 2 Years = 5
2 Years to 3 Years 5 £
=1 YEkrs = .
Total of Disputed dues of Others) = T
Mote 16 : Other Current Financial Liablities
Particulars et R Mty 41
Maich3l, 2024 | 3023
Ay Feps Payable 0.E8 068
Experises Payakie 17.0% =
Salary Payable 013 -
Retention Payables to Related Party [Refer Note Mo. 25) 50,00 -
Tatal 67.83 [ ]
Wote 17 1 Other Current Liablities
% In Lakhs)
ieul Az at Ax @t March 31,
Hirrhsh lﬂgﬁl 2023
Satutory Dues Payabde 140,45 194,63
Total 439 194.63

(



Awadh Expressway Private Limited
CiIN: Ua52030L2022PTCIS6E40

Notes to Financial Statements for the Year ended March 31, 2024

Hote 18 : Aevenwe From Operathons

Tin I.Il:l'u'
For the Period From
Particulars F“"“"?;:' ended | ol 13, 2022 to
o March 31, 2023
Construction Aevwenues SE0SA ST 9.641.04
Finance Income gn Service Concession Receivable 1,108.72 =
Total 5720725 5,60 1.0
Note 19 : Other Income
{¥ in Lakhs)
Forthe Perisd From
i For the ‘l';: onded Apeil 13, 2022 10
M) March 31, 2023
Inkengst on Flked Degodits £0.51 L4E
Interest an Ofhers 420004 =
Incomie an Inyesiments 4717 5
Gain on Falr Valuation ol Mutual Fund T8 B
Total 515.50 1.38
Mote 20 : Employes Beneli Expenses
[ in Lakhs)
! For the Period From
Particulars F'"“'“;fm‘""" April 13, 2022 to
March 31, 2023
Salary & Wagnes 058 .
Total -
Mote 211 Fimance Cost
¥ in Lakhs)
Far the Period From
Particulars T.ﬂ:?: ended | o oeil 13, 2022 to
s March 31, 2023
Int, on Mobklization alr.Tr ™
Int. on Tarm Loan 1,379.77 .
" Total| 1,797.54 .
Note 22 1 Other Expanses
. 2 bn Lakhs)
For the Period From
Farticulars mh’;::h."'“ Agril 13, 2022 to
Mtarch 31, 2023
Comstruction Expensss * S6.098.53 9.641.04
Bamk Charges 550 0.01
Legad & Professionad Fees £43.02 T9.85
Avdil Fepa 0.75 0.75
Preliminary Expenies Written off - 2.55
IE Fepd 71.63 Ll
iCrthir Site Expenses 437 -
|Printing &Staticneny 0.58
Tuij BE25725% 9,714,320

*Executed by related party (Refer note no-25]

v Q—jf“:b w/@



Awadh Expressway Private Limited
CIN: L5200 2022 PTCISEEA0
Notes to Financlal Statements for the Year ended March 31, 2024

Note 23 : Eaming Per share

(T in Lakhs excopt no. of shares & EPS)

MNote 24 : Operating Segment Information

March 31, 2024 Miarch 31, 2023
(@) Profit/[Loss) available to Equity Sharsholders (Rs. In lakhs) (228.35] {81.68)
[b) Weighted Average number of Equity Shares 3,83,81,913.00 3,52,055.00
[c] Mominal value of Equity Shares(in T} = 10.00 10.00
(d] Basic and Diluted Earnings Per Share [ia)/{b) { %) {0.59)) (23.20

The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annuity Model® hence there are no
reportable segments under ind AS-108 ‘Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the compary has been identified as The Chisl Operating Declsion Maker (CODM), The Chief Dperating Declsion
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other thah those aiready provided in the

financial statemants.

I Fhaskefen
= I'..'- =iynkariL ) -
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Awadh Expressway Private Limited
CIN: UASZ0E0LI02ZPTCISGE0

Notes to Financial Staterments for the Year ended March 31, 2024

Note 35 : Refated Party Transaciions
{&)  List of Belated Parties

{2l Parent Ertity
Chatmership Interest
Mame Ty As ot As at
H.d'lﬂ'l_, 2024 March I'I.,!E
Immediate Holding
PHE Infra Holdings Lirmited 99 o095 9 99% |
i Comipany
PHC Infratech Limited® Ultmate H:ﬂ:din;
*halds 10 Equity Shares.
{B) Transsctions Between Related Parties
The following transaections were carried out with the related pamies in the ordinary course of business.
(T Irm Lakhs)
r. Mo |Mature of Transaction Year anded fear endod
March 31, 3024 March 31,2023
1 Share Capital lisued
PHC bnffra Holdngs Limited 4,249.00 100.00
F/ Umgacured Loan taken
PHC infratech Limied 3 6TE.DD 50000
3 EPC Contract & Others
PHNL Enfratech Limited 5609853 9,6541.04
4 interest income on Mob., Advance
PHC infratech Limited 420,04
5 Miobilization Advance #
P infratech Umdted 7,565.00
6  |Mobilzation Recovery
PHL infratech Limatad 3,143.14 :
(€ | Balance Dutstanding during the year:-
{¥ in Lakha)
. No |Particuters Asat As at
March 31, 2024 March 31, 2023
1  |Trade Payables
PHC Infratech Limited 4.5912.05 11,159.50
2 Retontion Payakle
PNC Infratech Limaed 100.00 44.10
3  |Unsecured Loan
PHC Infragech Limited 4. 178,00 500,00
4 hiobilization Advance
FHE Infratech Limited 437166 F
5 Inferpst Recejvable on Maob. Advante
PN Infratech Limiaed 3?3_.?! -
{0} Compeniation to Key Managerial Personnal
[T in Lakhs}
Az at Year ended
5. N | Particulars
. March 51,2024 |  March 31,2023
1 Akanksha Tandon 0.58 -

[E] Terms and Conditions

The transactions with the relsted parties are made on term eq{ihuj:mtu.m that prevall in arm's length transactions, The assessment is
under taken wach financlal year through examining the Hnm'r._hil,ﬁqrr.inn nl"‘:ri related party and In the market in which the related pary

operates All Outstanding balances will be setiled in cash,

0 8 L T
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Avsadh [upressway Private Limited
CH: LS 0302022 PTCEOEEAD
HNotes to Financial Ststements for the Yess ended March 31, 2024

Bote 26: Falr Value Measerement
On Comparison by class of carrying amount and fair valiee of the company®s fnanclal instruments, the carmying amownts of the financial instruments masonably approaimates fair value,

Finarcial insiriments by colegory

[ i Lakhs)
Particlass As at March 31, 2024 As at March 31, 2023
Amoriked Cost FTL YO0 Amortised Cost FVTPL FVTOO
Fimancial Asset
Service Concession Recelvable 32,045.98 . " 054104 .
Cish and Bank Balances 263596 . . 112.19 -
| aital Financial Ausets 34,681.94 . = 9,753.23 =
Finantial Liabdlities
Barrowings 041745 - . 500,00
Trace Fayables 4,915.05 . . 11,163.31
Oaber Financial Liakiities 11788 24.78
Total Financial Liabiiities 45,454.35 B - 11, 688.09 = -
(1] Fabr Value Higrsrchy

This secthan explaing the judgements and estimates made in determining the fair values of the financial nstruments that are measured &t amortised cost and Tor which (s values are disciosed in financial

statements. To provide an indcation about the redinbsiity of ingas used in detenmining fadr valses, 1he growp has classified its finencial instraments info thres levels presorbed under the acoounting Mandands
The following tabée proyides the (alr valee meéssement hisrarchy of Cormpany's asset and llabilities, grouped into Level 1 to Level 3 as described below ;-

Level 10 Quoted (unadjusied) market prices in active markeis for identical assets or liabiises.
Level & Valuation techrigues for which the lpwest level input that is significant to the {aie value measurement ls directly or indirectly ohservable.
Level 3; Valustion techriques lof which the lowest bevel Input that bs significant to the fair value measurement Is unobservable

(¥ bn Lakhs)
S e e
B
Camrying Value Quoted price in
Partbculars 5 31, 2024 : observable unchservable _
! 1 imputy inputs AL oty
: oz [Level 2) llevel3) 3
[A) Financial Assets and Uablities measured at fair value at March 31,
2024
{B) Financial Assets and Liabilithes measured at amortised ot far which - - - -
fabr values are discloned at March 31, 2024
{i] Fimancial Assets
Sarvicr Concession Reosivable 3204598 - 3204598 .
Total 32,045.98 : 32,045 98 -
{ii] Financial Liabilities
Bormowengs 4041745 . 4041745 .
COrthesr Financial Liabslithes 50,000 - 5000 -
Trade Payabiles 4,919.05 : 4,919.05 -
Total 45,3856, 50 =

== Hwﬁs Gr




Awmndh Expresiway Private Limited
Cif: A5 2030L2022PTCI96540
Motes to Financial Statements for the Year ended March 31, 2024

[l'h Lakhs]
Fair Valwe Measuremant wsing
Particulars Chiving ":."1'; Cueoted price in observable unobiervable
M, Active Market inputs Inputs
[Level 1) fLeove 2] [Level 3}
{A} Financial Asiets and Uabilities meamured st falr walue st March 31,
023
Investmant in Motual Fand - . =
{B) Financial Assets and Liabilities measurod at amortised cost for which| - : . 2
fabr values are disclosed st Parch 31, 20623
{i] Financial Aspets
Servite [oncession Recervahle 5,541.04 - 9,541.04 -
Tatal 5,641.04 - 5,541.04 -
(il] Fimamcial Liabiligies
Bornowings S00.00 - SO0.00 -
Cithay Fenarciel Liatlities 34,10 ]
Trade Payatée 11,163.31 11,163.31
Total 11,687,41 - 11,687.41

(i} valuation techrigues used o detenmine Fair value

The Campany maintain policies and procedures to value financial assets or financial Rabiligies wing the best and most relevant data available. The lale vilues of the financal st and labilites se inelsded
at the amaunt that would be received (o sl an asset o paid 1o trandfer a liability inan arderly trarsaction between market participants at the measurement date,

Tha fedlewing method and assumptions are used 1o estimate fale values;

Thae Carrying amounts of trade payables, shodt tesm bonmowings, cath and cadh equivalents, short term depositsfretertions, expenses payable et sno considered to be their Fair value , due ko their thoet term
nature.

Long-term fixed-rate and varable-rite receivables ) borrowings sre evaluated by the Company based on parameters such as interest rates, specific cowntry risk factors, credt risk and pther rish

characteristics. For bormowing Fair value is determined by using the discounted cash flow [DCF) method using discount rate that reflacts the lsseer's bonmawings rate, Risk of non-performance for the company
i coneicdered to be insignificant in valuation

The fair vabug of trade receivables, security deposits and retentions are evabuated on parameters such s interest rate and ather rick factors. Fair value i being determoned by using the discounted cash flow

- | .- L’:‘!’/J" Qﬂ"‘"‘t <

Financial assets and liabilithes measwned i fair value and the cannang asnaunt is the Tair value.
fo @ .



Awadh Expresaway Private Limitod
CEN: LAS2030LI02 2 PTCIRGEE0
Notes to Financial Statements for the Year ended Manch 11, 2024

Mote 26; Financial Risk Management

The Company’s principal financial lkabilities, other than derivatives, comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to ranage finances for
The Company’s activities are expased to market risk, credit risk and lquidity risk.

I. Market Risk
Market risk Is the risk that the fsir value or future cash flows of a financial Instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk:
CUFTRNCY rate risk, interest rate risk and other price risks, such as equity price risk and commadity price risk, Financial instruments affected by market risk include loans and barrawings,
deposits, investments, and derivative financial instruments.

(3} Intercst Rate Risk
Irterest rate risk is company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises mainly from interest bearing borrowings
which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk,

i} Interast Risk Exposure
(T in Lakhs)
Particulars As at March 31, 2024 ""!"m"“" H,
Varialdle Rate Borrowings 36.239.45 -
(1) Interest Rate Sensitivity

The fellowing table demansirates the semditivity to a reasonably possible change in interest rate on that partion of borrowing affected. With ali other variable held constant, the
company’s profit before tax is affected through the impact of change in interest rate of borrowing s follows-

increase/Decrease |  EMect on Profit
o Basks Paints Befors Tax
|March 31,2024 +50/-50 181.20/181.20
[Macch 31 2023 +50/-50 -

(bl Foreign Currency Risk
The Company dots not operstes internationally and as the Company has not obtained any foreign currency boans and also doasn't have any foreign currency trade payables and

1€} Price Risk
The company exposure to price risk arises from investments in variows schemes of mutual funds. These invgstments are actively traded in the market and are held for

short period of time. ﬁf-” ﬂ.\ /“141
By




Awradh Expresswiry Private Limited
CIM: U45203DL 02 2FTCIS66AD
Motes to Financial Statements for the Year ended March 31, 20248

L

]

Credit Risk

Credit risk arises from the possibility that the counterparty will defsult an its contractual obligations resulting In financlal loss to the company. To manage this, the Company
peviodically assesses the financial refiabdlity of customers, taking into sccount the financial conditions, current economic trends, and anabysis of historical bad debts and ageing of

accounts receivable,

The company has only one trade receivables that a company has are againat the the grant to be recieved, which is a goverment authaeity therefore company is not expased to any
credit risk. Credit risk on cash and cash equivalents is imited as we generally invest in deposits with banks and financial institutions with high credit ratings assigred by international

and domestic credit rating agencies.
Liguildity Risk

Liquidity risk is defined as the risk that company will not be able to settle or mest its obligation on time or at a reasonable price. The Company’s objective is to a1 all times maintain

The table below provides details regarding the reraining contractual maturities of financial llabilities at the reporting date based on contractual undiscounted paymenty:

{T in Lakhs}
T More than one year
As ot Maorch 31, 2024 Carrying Amount On Demond Ona Year and less than three  More than 3 Years Total
yEar
Borrowings 36,094,589 4,322 86 T.Bd6 23,835 55 36,094, 59
Trade Payabiles 4,919.0% 4,919.05 . 491905
Oither Financial Liabllithes 117 .E% . 117.89 117.89
Total 41,131.53 = 9,241.91 7. 964.08 Eﬂﬂ.ﬁ! 41,131.53
{2 in Lakhs)
R More than one year
Az at March 31, 2023 Carryimng Amount On Demand g and less than three  More than 3 Years Tatal
year
Barfowings S00.00 - . = 500,00 500,00
Trade Payables 11,163.31 . 11,163.31 . . 11,163.31
Other Financial Liabllivkes 2478 - . 24,78 - 24.78
Total 11,688.09 - 11,163,31 24.78 500.00 11,688.09

&

Wate 27 :Contingent Liabilithes and Commitrments [ 1o the extend not provided forl- NIL

i E’J‘x:
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Awradh Expressway Private Limived
Cine: U5203DL2022PTCISE640
Fiotes to Financial Statements for the Year ended March 31, 2024

Note 28 : Capital Management

The primary objective of the Company’s Capital Management i to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of dividend
paid to shareholders, retwrn on capital to shaseholders, lsswe new shares or sell assets o reduce debis.

The Campany manages its capital structure and makes adjustment in light of changes in econamic condition and the requiremeants of
the financial covenants, if any. The Company monitors capitsl using a gearing ratio, which Is net debt divided by total capital phus
other equity.

(T in lakhs)
Asat As at
lars
Partics March31,2024 | March 31,2023
Total Borrowings (excluding unsecured boan taken from related party refer Note No-29) 35,239.45 .
Less- Cash & Cash Equivalents 2,245 .46 -
Met Debt (A) 33,993,938 .
Equity share Capital (indhuding unsecured loan taken from related party refer Note No-25) 8.527.00 -
Other Eguity ° (3103} -
Total Equity (B) B,216.97 .
Net Debt to Equity ratio (A/B) 414 -

Nope-28 Cancestion Arrangemants- Maln Features

i} Name of the Concession Awadh Exprestway Private Limited
Deviopment of S Lane upgradable to Eight lane of Kanpur Lucknow
Expressway Induding spur from Km 2E+500 to KmT34744 in the
state of Uttar Pradesh on HAM under Bharatmala Pasiyolana.

i} Significant Term of Arrangements Period of Concession: 15 years from COD
Construction Period : 910 days
Remuneration: Annulty, Interest, D&M
Inwvestment grant from Concession grantor: Yes
Infrastructure return to granter at end of Concession | Yes
Inwestment and renawal chiigation: Mo
Repricing dates- Haif yearly for OBM basis upen which
repricing &F ré negotiation is determined : Inflation price
index a5 defined in concession agreement.

Kote-30 Unsecured loan of T 4178.00 Lakhs taken by the company from related party{ Uitimate Parent Company] is in fiew of equity
as per terms of Concession Agreement dated May 12, 2022, which Is interest free.

Mote-31 Under the Micro, Small and Medium Enterprises Develogment Act, 2006, which came n to force elfective from October
1,2006. Certain dicloswres relating to amounts due to micro, small and medium are required to be made. As the relevant
Infarmation is not yet readily available and/or not confirmed by such ontevprises. It 5 not possible to give the required Information
in the accounts. However, in view of the management, the impact of the interest If any, which may subsequently become pavable to
such enterprises with the provision of the Act, would not be material and the same. if any, would be disclosed In the year of

Note-32 Details of loan given, investments made and guarantee given covered Ufs 186 of the Companies Act 2013,

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vi of the Companies Act 2013,
{the “Act”] and hence the provision of section 186 of the Act related to loan/ guarantees glven or securities provided are not
applicable to the Company. There are no investments made by the Company during the period ‘/E_,
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