
FNellrl PNC Infratech Limited

Ref No: PNC/SE/l3 125-26

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-400 001

Scrip code:539150

Date:30.05.2025

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051
NSE Symbol: PNCINFRA

Dear Sir,

Sub: Outcome of the Board meetins held on Mav 30.2025

Pursuant to the Regulation 30, 33 and any other applicable provisions of the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 2015(SEBI Listing Regulations 2015), we would like to
inform you that the Board of Directors of the Company in their meeting held on Friday, May 30,2025
at 10:00 A.M. and concluded at 02:00 p.m. inter-alla considered, approved and taken on record the
following:-

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter (Q4) and
year ended March 31,2025. A copy thereof has also been sent for publication as per the
requirements;

2. Auditor's Report on Audited Standalone and Consolidated Financial Results along with the
declaration to the effect that the Report of Auditor is with unmodified opinion with respect to
Audited Standalone and Consolidated Financial Results of the Company for the quarter (Q4) and
year ended March 31,2025;

3. Recommended a final dividend of 30o/o i.e. Rs.0.60/- (Sixty Paise) per equity shares at face value of
Rs. 2/- each for the financial year ended 31st March,2025, subject to the approval of the
shareholders at the forthcoming Annual General Meeting ("AGM") of the Company, which if
approved, shall be paid, within thirly days from the conclusion of the AGM;

4. Appointment of M/s. DR Associates, Company Secretaries (Firm Regn. No.: P2007DE003300), as

Secretarial Auditors of the Company, subject to the approval of shareholders of the Company, for a
first term of 5 years commencing from FY 2025-26 toFY 2029-30 ;

5. Re-appointed M/s Sudhir Kumar Jain & Associates, Chartered Accountants as Internal Auditor of
the Company for the financial year 2025-26;

6. Approved Annual Report of the Company for F.Y.2024-25;

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year
ended 31't March 2025 alongwith Audit Report issued by M/s. NSBP & Co., Chartered Accountants,
Statutory Auditors of the Company on the said results.

We also enclose herewith Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Audit Report with unmodified opinion.

JiEl Corporate Office ; PNC Tower,

!!i! elzz-0, civit Lines, Bypass Road.
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V, Saket
New Delhi-1'10017 (lndia)

Tel. : 91-5624054400 (30 Lines)

91-562-4070000 (30 Lines)

91-11-29574800 (10 Lines)

91 -1 1 -2956651 1 , 64724122

Fax : 91-562-407001'1 Email : ho@pncinfratech.com

Fax'. +91-11-29563844 Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN : 145201D11999P1C195937
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PNC PNC lnfratech Limited
An ISO 9001 :2015 Certified Company

Additional details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, read with SEBI Circular No. SEBVHO/CFD1PoD21 CIR/P/0155 dated November
11,2024 relating to change in auditors ofthe Company are attached herewith as Annexure A.

The above information is also being uploaded on the Company's website at ilww.p1rci1:11-41ce}.geu .

We request you to take the above information on record

Thanking you,

For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Oflicer
M. No.: A22603

Encl: ala

[6 #,t3:ti,fl[[:: sil:I"H::,
NH-2. Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-'1'l 001 7 (lndia)

Tel. : 91-562-4054400 (30 Lines)

91-562-4070000 (30 Lines)

Tel. :91-1'l-29574800 (10 Lines)

91 -1 1 -2956651'l , 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999P1C195937

Fax: +91-11-29563844



PNC lnfratech Limited

ANNEXURE-A

Particulars Secretarial Auditor Internal Auditor

Name M/s. DR Associates, Company

Secretaries

M/s Sudhir Kumar Jain &
Associates, Chartered Accountants

Reason for change viz.
Appointment, re-
appointment
+esigna+ionr--#oy+
death-sr-e+henvise

Appointment Re-Appointment

Date Of AppointmenU
re-appointment
Gess'*tie* (As

Applicable) & Term Of
Appointment/ re-
appointment

The Board at its meeting held on

30th May 2025 approved the

appointment of M/s. DR Associates,

Company Secretaries as Secretarial

Auditors, for a first term of 5 years

effective from financial year 2025-26
till the financial year 2029-30 subject

to approval ofthe shareholders.

The Board at its meeting held on

30th May 2025 approved the re-

appointment of M/s Sudhir Kumar
Jain & Associates, Chartered

Accountants as Cost Auditors for
Financial Year 2025-26.

Brief Profile (in case of
appointment)

Enclosed Not Applicable

Corporate Office : PNC Tower,
3122-D,Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Flool Pushp Vihar, Sector-V Saket
New Delhi-1 1 001 7 (lndia)

Tel. : 91-562-4054400 (30 Lines)

91-562-4070000 (30 Lines)

Tel. :91-'11-29574800 (10 Lines)

91-11-29566511, 64724122

Fax : 9'1-562-4070011 Email : ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com

CIN :145201D11999P1C195937

Fax: +91-11-29563844

An ISO 9001 : 2015 Certified Company



DR ASSOCIATES
Company Secretaries

:fh{ftr'ffiffiffi"q:.
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Unit No. 212, Tower- C, Bhutani Cyber Par(
Plot No. C-28-29, Sector- 62, Noida- 201301

Tel:- 91-120- 4462384
E-mail: deepak@drassociates.org

Website: www.drassociates,org
Peer Review Certificate No.: 6160/2024

PROFILE OF DR ASSOCIATES

Name of the LLP / Regn. Number/
Peer Review Certificate Number/
UIN

DR Associates
Firm Regn. No.: P2007DE003300
Peer Review Certificate No.: 6160/2024

Registered Offi ce Address Unit No. 212,Tower- C, BhutaniCyber Park, Plot
No. C-28-29, Sector- 62, Noida- 201301

Contact Ph. No. 91 -120- 4462384, Mobile: 981 1 423461
E-mail: deepak@drassociates.org

Partners 1. Suchitta Koley, FCS
2. Deepak Gupta, FCS
3. Rajesh Lakhanpal, FCS

Nature of Activities 1. Secretarial Audit of Listed and unlisted
Companies, Corporate Governance audit,
Secretarial Compliance Report and other
certifications for ESOPs, Preferential
Allotments etc.

2. Advisory and providing various professional
seryices in Corporate Restructuring viz.
Mergers, Amalgamations, Demergers, Fast
Track mergers, Slump sale etc.

3. Corporate !nsolvency Resolution Process
and Winding up of Companies including
Voluntary Liquidation under lnsolvency and
Bankruptcy Code, 2016.

4. Advisory and Consultancy in various
Corporate Actions under Companies Act,
2013vi2. Buyback of Shares, lssue of Private
Placement / Preferential issue of Securities,
Shifting of registered office etc.

5. Advisory and Consultancy in various
Securities Laws viz. SEBI (ICDR), SEBI
(LODR), SEBI (PlT) Regulations, SEBI
(SAST) Regulations and other related
regulations.

6. Due Diligence of Companies under various
Corporate laws for various purposes.

7. Advisory and Consultancy under various
Foreign Exchange laws viz. Foreign Direct
lnvestment, External Commercial Borrowings
and Compliances for setting up wholly owned
subsidiaries and Joint ventures abroad.

8. Professional Services as Retainer
Consultants to provide advisory under various
Corporate laws to various Multi-National
Companies and various lndian Corporate
groups.

Delhi Office: 329-330, Westend, Janakpuri, New Delhi - 110 058



DR ASSOCIATES
Company Secretaries
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Unit No. 212, Tower- C, Bhutani Cyber Par(
Plot No. C-28-29, Sector- 62, Noida- 201301

Tel:- 91-120- 4462384
E-mail: deepak@drassociates.org

Website: www.drassociates,org
Peer Review Certificate lto.: 6160/2024

9. Acted as Scrutinizer in General Meetings &
Postal Ballot.

10. Advisor to the Nationalised Bank regarding
compliances under Securities Laws.

11. Handled assignments of Compounding of
Offences under Companies Act, 2013 from
Hon'ble NCLT and Regional Director, NR,
MCA and Compounding of violation of
Foreign Exchange laws from Reserve Bank of
lndia.

l2.lncorporation of Private Limited, Public
Limited and Section 8 Companies, Limited
Liability Partnership, Conversion of LLP to
Companies and vice versa

Clients Details The detail of Clients list shall be provided on the
specific request of the Company.

Delhi Office: 329-330, Westend, Janakpuri, New Delhi - 110 058
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I nrlqrcntlcn( Autlltor's llcport

To thc Borrnt of Dln:c(ors of PNC lnfrntcch Llnrltctl

llcport on lltc Atttllt of Strultlnlonc Flnnncirtl Rcsulls

0pinlon

Wc hnvc nu4itcd the occonrpnnying Statcmcrrt of Standalone Financial Resrrlts of t'NC lnfratech Limited

tri"';d",-p.rrv;'l lr, rn" q.il.rcr nila ycar cncled March 3 l, 2025, which includes the Financial Result of

if,.-*,,iiii*, t.,:,nprising 3 joint op"*tions consoliclatecl on a proportionate basis) listed in Annexure-A (the

"Slilte,'rcttt"), tlcittg subr,itted by thc Conrpany pursuanl lo the-requiremenl of Regulation 33 of the

Sccuritics ancl Exclrnngc tloarcl oi lndifl (Lisiing CiUligations and Disctosure Requirements) Regulations

20I5, as muendecl (thc "Listing Rcgulatiolts").

ln our opinion and tq the lrcst of <lur iplbrrnutiop and rcconling to thc-explanations given 1o us' and based

on lhe corrsiclemrion of thc auctit rcporls of tr," oiiic. ortlitorf as r"ldncd to in Other Matter paragraph

bclow, the Shtement:

a. is presented inaccordance with thc requirenlcnts olRegulalion 33 of the Listing Regulations in this

rcgnrd; and

b. gives a true and lhir view in conforrnity rvilh the recognition and measurement principlcs laid down in

rhe lnclian Accountin[ it"rO"tOi t"ln.r AS;'i ,i"J otT*, accounting prirrcip-les S::""lll.-1":epted in

lndia of the n"t p.oni irJ oGi *o,"pr"hensive incorne and other financial information of the Company

for the quarter and year ended March 3 l. 2025'

Basis for Opinion

We conducted our audit in accordance rvitlr the Standards on Auditing ("SA"s) specified_ unde_r Section

143(10) of rhe Cornpanies Act,20l3, as arnended (the "Act"). Our rcsponsibilities under those Standards

are furlher described in rhe auditor;s Responsibilities for tlre Audit of the Standalone Financial Results

pamgrzrph of our reporr. we are independeni of tl]c 99lr.p-1ly in accordance rvith the Code of Ethics issued

[i] inl rnrrirrte of iharrered Accountants of ln<tia ("lCAl") together rvith the ethical requirements that are

,"t"uon, to our audit of the standalone Financial Rcsrrlts for tlre quarter and year ended March 3l ,2a25
,nae, ttr" provisions of the Act and the Rules thereurrder. antl rve have fulfilled our other ethical

resnonsitrilities in accorclance with these requirerucnts and the ICAI's Code of Ethics. We believe that the

;ff;;;;;;" oUruin"a by us ancl obtained by the othcr auditor in terms of their reports referred to in Other

iau,*,. paragraph bclow. is sufficient and appropriate to provide a basis for our audit opinion on the

Standalone Financial Results.

Emphasis of Mattcr

We drarv attention to Note No"7 olthe slandalone financial rcsults, regarding disqualification/debarment

of Company an<t two SPVs by MoRTH. During the quarter, MoRTH vide its Order dated February 06'

ZOZS rejuced the period ofdisqualification (debarment) of Company and &vo SPVs from I year to 4 months

from lhe date of original Disqualification Order i.e. Oclober 18,2024 which is consequently completed on

5

.325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-l 10076, lndia

E-mail : info@nsbpco.com Website I wrtw'"nsbpco.com
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Mnnngcnrcntrs nnd llornt of Directors Rcsponsibilities for the Standnlonc Financlal Rcsults

The Statement has been prepared on the basis of the Standalonc Financial Result' The Company's

Management and l5e noira'of Directors ol' the cornpany are responsible for the preparation and

prescntation of thc Standalone Financial 1lesulr iiirt gir"j a irue and fair vicrv ol'tlre nct profit and other

comprchensive income oiiti. Co,rpnny and ottreifina'nciol inforrnation in accor<lance rvith the recognition

and measurerr,"nt prin"iii"t LiJJ"*"'i" ln4ian Accounting Standards prescribed under Section I33 of thc

Act rsad with relevant rlles issued lhercundcr ona oin"t ac-counting principles generally accepted in lndia

and in cornptiance with R;rffi;; lioit1'" Listing Regulations' The Management and Board of directors

is also responsiblc for,r',"i-nt"ron"" of adequate a"-"oun'tingrccords inaccordance with the provisions of

the Act for safeguarding of the assets of the co,rpony nnifot preventing and detecting frauds and other

irregularitics; selection ind application of appropriate accounting policics; makingjudgments and estimates

rhat are reasonable and prudcnt; and the a.ti*n.-jl"pi",n.ntati"on and maintenance of adequate internal

financial controls, lhat were operating effectively ior ensuring the.acctlracy and cotnpleleness of the

accounting records, relevant to thc preparation iJU pi"*t f"ti,"' of the Smndalone Financial Result that

give a true and fair vicrv and are free fro, mat*riai ,irrtut"*"nt, whether due tri fraud or error rvhich have

been used for the purpose of preparatiorr of tlre Standalone Financial Results by the Board of Directors of

the Company, as aforesaid,

tn preparing the Standalone Financial Results, the Managernent and Board of Direclors.is responsible for

assessing the Company's ability to continue ,t ;;;;;;";cem, Alsctosing. as applicable' matters related

to going concern and using the going concern Ui.it If accounting unlesf the Board of Directors either

intends to liquidate the Company or to cease operations. or has no realistic alternalive but to do so'

The Board of Directors is also responsible for ovcrseeing the financial reporting process of the company'

Aurlitor's ltesponsibilities for the Autlit of thc standalonc Financial Results

our objectives are to obtain reasonable assurance about rvhether the standalone Financial Results as a

rvhole are free from m;;;i ,irr,ut.,n"nr, rvhether due to fraud or error. and to issue an audilor's report

that includes our opinion. Reasonabte assurance is a high level ofassurance, but is not a guarantee that an

audit conducted in accordance tvith SAs will atwali detect a material misstatement when it exists'

Misstatements can aris. from fraud or error and are consiclerccl rnateriat if,, individually or in the aggregate,

they could reasonably i" 
"rp""t"O 

to influence the econotnic decisions ofuses taken on the basis ofthis

Standalone Financial Results.

As part of an audit in accordance with SAs, rvc excrcise professional jurigrnent and rnaintain professional

skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due

to fraud or error, design and perform audit procedttres responsive to those risks. and obtain audit

evidence thar is sufficiint and appropriate lo provide a birsis,for our opinion. The risk of not detecting

a material misstatement resulting from frau<t is higher than for one resutting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations" or the override of internal

control.

r Obtain an understanding of intemal controts relevant to lhe audit in order to design audit procedurcs

irat are appropriate in tlie circumstances. Under Section I43(3Xi) of the Act, we are also responsible

fior expresiing our opinion through a separate report on the complete set of financial stalement on
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rvhether the Company has adequate intemal financial controls with reference to financial slatements
in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of ascounting policies used and the reasonableness of accounting
estimates and related disclosures in tlre Starrdaione Financial Results made by the Management and
Board of Directors.

r Conclude on the appropriateness of the Management and Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, rvhether a material uncertainty exists
related to events or conditions that may cast significant doubt on lhe ability of the Cornpany to continue
as a going concern. Ifrve conclude that a tnaterial uncertainty exists. we are required to draw attention
in our auditor's repofi to the related disclosures in the Statement or, if such disctosures are inadequate,
to modifo our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to contintrc as

a going concem.

r Evaluate the overall presentation, structure and content ofthe Standalone Financial Results, including
the disclosures, and rvhether the Standalone Financial Results represent thc underlying transactions and
events in a manner that achieves fair presentation.

We communicate rvith those charged rvith govemance regrirding, among other matlers, the planned scopc
and timing of the audit and significant audit findings, including any significant deficiencies in intental
control that we identify during our audit.

We also provide tl'rose charged rvith govenrance rvith a statement that rve have complied with relevant
ethical requirements regardirrg independence, and to communicate rvith them all relationships and other
matters that may reasonably be thought to bear on our independence. and rvhere applicable, related
safeguards.

Other Matter

We did not audit the financial infonnation of 3 joint operations, rvhose financial information reflect total
assets of Rs.93.621.3 I lakhs as at March 31,2025 and total revenues of Rs. 15.899.02 lakhs and'
Rs-76,842. lT lakhs, total net profit after tax of Rs. 100.39 lakhs and Rs. 104.00 lakhs, total cornprehensive
income of Rs.100.39 lakhs and Rs. 104.00 lakhs flor the quarter and year endcd March 3 I , 2025 respectively
and net cash outflorv of Rs.123.06 lakhs for the vear cnded March 31,2025.

This financial information has been audited, as applicable, by the other auditors rvhose reports have been
furnished to us by the management and our opinion and conclusion in the Standalone Financial Results. in
so far as it relates to the amount and disctosures inctudcd in rcspect ofthesejoint operations is based solely
on the report of the other auditors and lhe procedures pcrfornred by us as stated under Auditor's
Respons ibil ities paragraph above.

Our report on the statement is not modified in resp*ct of the above matters rvith respect to our reliance on
the rvork done and the reports ofthe other auditors-
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Thc statenrcnt includes the resurt.for the quarter ended March 3 r, 2025, being
the audited figures in respect ofthe financial year ended March i l, 2025, and
to date figures up to the third quarter of the current financiar y"o., *hiJ iu"r"
by us, as required under the Listing Regulations.

P& Co..

For NSBP & Co.
Chartered Accountants
Finn's Registration Number: 00 I 075N

the balancing figure between
the published unaudited year
subjected to a limited review

I
]i

fi
Ram Jalan
Partner
Membership Number: 0823 89
UDIN : 250823898MMJSC2389

Place: Nerv Delhi
The 30'r' Day of May 2025
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l. PNC-SPSCPL Joint Venture (2 Joint Operations)

2. PNC-SPML Joint Venture

Annexurc-A

FNC INFRATECH I IMTED
Regintered office: NECC PLAZA'
Toiver tI, 4th Flcor, Pushp Vihar, Sector-s'

New Delhi-l l00l?

List of Joint Operations with follnwing entities during the year ended March 31"' 3025



PNC INFRATECH LIMITED
Rc8lstcred Office: NBCC PtAzA. Tower ll. 4th Floor, Purhp vihar, Sector -5. New Delhi-110017

CIN: 1,45201D11999PtC195937

E-mall: comolianceofficer@onclnfratech.com Websltel www.oncinfratech.com

Statement of Audited Standalone Flnancial Results for the Quarter and Yoar ended March 31, 2025

5r. No.

Iakht
cndcd Year

March.3l
2025'

Oecember 31

20?4 .

Mar<h 31
.1 12024 -t

, Auditad Unaudited . eudited - . Audited , Audited

lntome

a) Revenue fronr ooerations

rnconlc

Total lncomc

Expcnsct

al Cost of malerials consumed/ Contract paid

bl fmploycc bcncfits expcnsc

finance costs

Dcprcciation and anlortisation expcnse

Othcr crDenses

erpenses (a to e)

Profit before exceptional item and tax (1-213

4 llcrn

5

5

fotal Profit before tar (3r41

Tar Erpense

al Currcnt Tax

Taxation in resoc(! of earlier vcnrs

charyel(crcdit)

Provision lor faxation (a to c)

7 Net Protit/(Lossl afler tax (5-6)

I
{i)

lii,

Comprehcnsive lncomc/ lLossl

that w.ill nol be reclossilied to protit or loss {Nel of taxcs}

9

Iterng that will be roclnssifiod to profit or loss (Net of taxesl

Total Comprehensiue lncome after Tax (7+8)

l0
lt

12

equity sharc capital (Face value: ( 2 pcr share|

equity

per rhare - 0aric & Oiluted (?)
(Face value: ? 2 per shcre)

1,41,455.72

2,886.06

L.20,506.26

1,993.06

7,34,207.26

1,001.41

5,51.312.38

5,633.96

7,69,9r9.53

2,776.28

1,44,34 1.78 1,22.099.32 2,75,202.67 5,57,946.34 7,72,695.8t

1,07,149.34

9.1 10.91

2,656.75

2,230.69

7,613.68

99.4 73.36

8.526.77

2,170.2O

2,262.67

7,909.45

1,53,924.04

9,844.94

1.354.9L

2,657.44

13,908.57

3.79.214.79

34,950.26

7,632.43

8,996.16

32,264.93

5,54.8.15.53

35,565.05

6.58r.01

10,328.2r

51.768.82

r,28,76L.17 1,1O,342.39 r,81,690.34 4,63,034.r7 5,59,088.52

15.580.41 11.756.93 5 3.5 12.33 91.892.17 1,13.607. r9

rs.580.4r 11,756.93 53,512.33 94,A92..r7

4,775.57

1697.74l.

3,132.74

317.66

41.81

13.631. r 7

(3s4.871

2.1,521,86

3r7.66

(s07.871

29. r 15.86

lo.77l
(486.90)

3,483.83 3,492.21 13,278.30 24,37r.65 28,6U 8.19

12,096,58 4.264.72 40,234.O3 7O,56O.52 84,979.00

140.23 69.73 16.22 349.39 278.87

12,236.8 I 8,334.45 40,310,29 70,909.9r 85,257.87
5,1 30.78

4_71

lilot rnnu!lLidl

s.130,78

3-22

l!Yot .n6urli.edl

5.r30.78

15.68

(Not ann!tli.ed)

5,130,78

5,42,371.26

t7.50

(Annu.li&dl

5,130.78

4,73,000.58

33.13

(Aonualircd)

l,t*

NEIry

r

:

:

Porticula]s

1,13,607.19



PNC tnfratech timited
CIN No : L452OtDLt999pLC19S937

Statement of Standalone Assets & Llabilities
As ar March 3l, ZOZ5

Audlted .

l. Asat i

r" March ll - ' ,

2024

1,95,054.r8
61,624.25
9.640.24

10,850.00
9. r03.3?

29,379.68

76,501,25

270.92

46,333.40
790.45

2,93,576.15

2,01,651.84
9.950.26
3.r 79.3 r

38,066.38

tS,d53.4 I
1,72,9 r 6.23

54,605.5r
13,61 7.44

1 1.300.00
I 1,957,38
75, 140.89

86,105.{0

38,69r.?{
!,852.49

28.?6
?45.5?

74,9t7,
s2.924,41,096,26

75,38r.00

I A5SEr5
I Non-current rstett

{a} Property, planr nnd eouipmcnt
(b) Right-of-use arsets

(c) Caoital work-in-proEress
(d) Intan8ible arset
{e} Flnancial as9el5

(i) lnvertments
(iil Other finantial assets

(fl 0eforred tox a{sots{net}

lgi Other non-cuarent elsett
Total Non-current aliets

2 Current assets
(a) lnventories

{b} Financial assets

(i) lnvestments
(iil Trade receivatrles

(iii) Cash and cosh eguivaleots
(lv) Bank balances otlrer than (iiiI s56vq
(v) toant
{vil Other finoncial assets

(al Other current assets

Total cur,enl as!ets
Asrets classified as hefd for sale

7,74,674788,10,r53.61TOTAL ASSETS

q 130.78
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Statement ol Standalone Cash Flow Statement
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Noles:
l. Tlre nbove standalotte restttts hilve beeu rcvicrvcd by the Audir Contnriilee and approvett by the Board of

f)irectors at its mecring lreld on M:r1, 30. 2035.

'l'he results (br the qua(cr and year ended orr Murch 31. 20?5 are in cornpliance rvith lndian Accounting
Stattdards (lnd-AS) notil'ied b1' thc Mirristry ol' Corpornte AtTairs. read rvirlr SEIJI Circular No
SF:[.|I1HO/CFD/PoD2/CIltll'}()155 dated ll.l1.3024 as amendcd ancl in tcrnrs of anrcn<lments nratlc in
SEtll 1l-istirrg Obligation and Disclosurc llcguirernent) I{egulations.20l5. Tlrese results havc been
subjected to iludil lry tlre Srrrutorl. Audirors trf thc Conrpany.

Contt'nct Revenuc for vsar cndcd on Marclr Jl. ?0?5 includcs Rs. 37,880.71 Laklrs (FY24 Rs. 29.679.a1
Lakhs) torvards urbitration os'ards. lt llso includes Rs. 5,638.65 Lakhs (FY24 Nil) torvards botrus received
lbr eirrly conrplerion of one of irs EPC project.

Tlre Conrprnv ltas disclosed irrliastructure developnrent irrcltrding project constnrclion & exL'cution octit,ity
as pritrtarr sc!]rtlurt. Segurents have becn iderrtified tnkilrg into account thc nature of rvorklservices. risk.
rclurn artcl olgurrisationil strucrr.rre. 'fhe Clrief Opelaring becision ir,taker (CODM) idenrilled ltoad EPC

and \\rater EI'C as reponutrle scgnletrts.

As perrnitred by pnrngraplr 4 ol'lnd AS 108, "Operating Scgrncnts". rlolified under section 133 of the

Conrponies Act.20l3, rcar.l rogether rlith tlre relevant rules issued thereunder, if l single linancial report
contains both consolidated linmcial results and the sepnrate financial results of the pat'ent, segment
inlbrmation rrecd to be preserrted orrly- orr the bcsis ol'the consolidated tlnancial results, Thus, disclosule
reqtrired tr1, Ilegulntiorr 33 ol'tlrc SEISI (t-istingObligirrions & f)isclosur',: Rcquircrrtertls) Regukrtions.30 l.i
ort se{tnrerrl rvisc rer.ertue results arrd ctpital crtrployed arc givcn irr consolidtrtcd ljnarrcial results.

'l-lre Boanl of Direclors has reconutrendecl a divitlend 4l 30o/o i.e. Rs.0.60/- (Sixty Paisa) per equity share of
Ils.li- each lor thc firrancinl 1c:rr 302d-35 subject to approvul of rnerlhers in ttre errsuirrg Annttal Ccneral
\,leeting.

During the quarter, MoR1'H vide its Order datcd February 06. 2025 reducecl the period of disqualificatiorr
(debnrnrcnt) of Conrpany and trvcr Sl)Vs lronr I year to 4 nrouths tiorrr the date oloriginal Disqualilicatiorr
On{er i.e. Octoher 18. ?024 rrtich is consequsntl}'cornplelecl on February 17. 2025.

IINC lrrliateclr l-irnitcd i"thc Conrparr-r"1. alorrg lith its \\fholll'Orvrred Subsidiary. r.iz. PNC lnlia
I'lokiings l-inrired (l'NCl lnliat. is plcascd t(l announce tlre cotnpletiorr ol'Sale ol'tiquitl.Stake in'I'en (10)
ot' tlrc' Conrpln;,'s Road .{ssels (l'rojectsiSpecial l)tu'pose Vehicles - SPVs). as listed hereunder, to
I-lighrr,als lnliaslructure'l-rust (l'llT)" an lnliastructut'e lnvestnrent 1'rust (lnvl-l') rvlrosc sponsor is atllliated
rvitlr funds. velricles arrd/or rccortnt.s nranagcd anil/ol advised by altiliatcs of KKIi & Co lnc. as on 2l't/22nd
lvlay 30?5.

l. PNC Rajastlran l-liglrrval's Pvt Ltd
?. ItNC Clritrutltrr-uir l'lighrval's l)r't t-tcl

3. l'NC Aligulh Higllva,vs Pvt l-td
d. PNC llundelkhantl Iligllval's Pr't Ltd
5. PNC Khajrrralro l-liglrrvuvs [)vt Lt(l
6. l)NC'l-riveni Sunganr l'lightval's l)r't l-td
7. I'NC Ilithr-rr Karrpur llightal's Pt't t,td
{t, PNC Gomti }'lighrvaYs l'vt Ltd
9- l'NC Unnao Highwal's [)vt l-.t(l
10. PNC \leerul llaridrlar l"liglttt'a1's Pvt [.td

L4-
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ln Jantraq'2024. the Conrpany esccuted definitive agrecnlcnrs rvith HIT to divesr l2 of its road assets
(Trnnsncrion), cornprising o[ I I National Highrvay (NH) Hybrid Annuiry Modc (]lAM) assets and I State
l{ighrvny BOT Toll asset rvith approxinratcly 3,ti00 lanc-km aggregate lcngnh. locatid in rhe srares of
Uuar lrrntlcslr. Madhya Pradcsh. l(arnatakr. and l{ajasthan. in trvo (2) tranches.

'[ranche I oltlre Transaction conrprisitrg l0 HAM assets hns hecrr concludecJ for an equity consirleration
ol'lNIt 1,817.6 Crorcs. aller adjr.rslmerlts ou account ol certain itcrns o[ works descoped in the abovc
pro.iccts. Thc Cornpany. through ils aloresaid SPVs. has also reccived/will be receiving an anrount ol
approsinrately INI( 624.0 Crores torvatds certain additional itcrns of rvork execured under tlre Change ol
Scope (COS) provisiotrs o[ tlte agreernerrts. Tlrere are cerlain otlrcr reccivables of approxirnately INR
100.0 Crores tlrat rvould he receivcd by the Compnny ns sripulatcd in the defirritive agrecnrents. upon
l'ealization of lhe sattte by the Sl'Vs poing lorrvarcl. Both the above arnounts are not part ol'the equity
consideration mctrtioned above.'l'he equity invcstcd in tlrc ten assets by tbe Company is INR I.371
Crorcs.

As the Transaction concluded. all thc terr lsscts,/proiccts/SpVs have duly been handect (rvcr to Hl.l" to rake
tlrent lorrvard in teruls of tlre respective conicssion Bgreements. Tire sale process ol'equity in the
remaining trvo (?) assets. viz. PNC Bareilly Nainital lliglr$,ays Private Lirnired (ltOT Toll Project) and
PNC Challakere Karrtataka Higlrrvays Privnte Linrired (HAlvl Project) is e.rpected to $e conrpletett in thc
l'll of FY26 u1:ott cotrtplelion ol'thc respecrive Corrditions Prccedent lbr these two assets.

'l'lris divestment is aligned rvith the Company's strategic objective of recycling the capitat invested in
oPemtittg road irssels ancl reinvesling the cflpital in lirnd-based opportunities in the infrastruciure space,

9. 'lhe figures lbr tlte quarrer endcd lvlnrclr 31. 2025 and March 31.2024 represcnrs the diflbrence berrvcen
audited ligures lirr tlte llnancial ycar and limited revierved figules lbr the nine morrths period ended
f)ecenrber' 3 l. 20?4 and Dcconbcr j l. 2023 respectively.

10. Figurcs tbr thc prcviotrs periods have treen regrouped/rearranged. rvlrerever necessnry.

I l- 'lhe aforresairl atrclited srandalone lirrarrcial results rvill be uploaded on thc Cornpany's rvebsite
t\:!vl].pl]-ci!-1.1:4lliclLq.t)!!l and rvill also be available on the rvehsite oIBSE Limircd t\l$-U,Uie*ilxti.ll-:enl and
the National Stock Exchange ol India Lirnitecl $r*!:,!lt!:irtlIi!.,urlt-r.r lor rhe hcnefit nf if,. trrui"floiders andinvestors' 

For pNC Inf*tectr Linrircd

I'lacc: Agru
D:rtc: It'I:r'r, 30, 2025 r

(DlN 00086768L



INSBP & CO.
'cHnRTERE D Accou NTANTs

lndepcndcnt Auditor's Report

To the Board of Directors of PNC Infratcch Limited

Rcport on the Audil of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of PNC Infratcch
Limited (tlre "Holding Cornpany") and its Subsidiaries (Holding Company and its subsidiaries (including
step down subsidiaries) together refened to as the "Group"), which includes the Financial Results of the
Joint Operations ol the Group consolidated on a proportionate basis, for the quarter and year ended
March 3l, 2025 (the "Statement") being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 201 5, as amended (the "Listing Regulations').

In our opinion and to the best ofour information and according to the explanations given to us and based
on the consideration of the audit reports of the other auditors on Standalone Financial Results and
financial information of the subsidiaries (including step down subsidiaries) and joint operations of the
Croup referred to in Other Matters paragraph below, the Consolidated Financial Results for the quarter
and year ended March 31,2025:

a. includes the financial results of the following entities

Subsidiaries (including Stcp Dorvn Subsidiaries)

I. PNC Infra Holdings Limited
7. PNC Bareilly Nainital Highways Privare Lirnited
3. PNC Raebareli Highrvays Private Limited
4. MP Highways Private Limited
5. PNC Kanpur Highrvays Limited
6. PNC Delhi lndustrial Infra Private Limited
7. PNC Kanpur Ayodhya Tollways Private Lirnited
8. PNC Rajasthan Highways Private Lirnited
9. PNC Chitradurga I{ighrvays Private Limited
10. PNC Khajuraho Highways Private Limited
ll. PNC Bundelkhand Highways Private Limited
I2. PNC Triveni Sangam Highways Private Limited
13. PNC Aligarh Highways Private Limited
14. PNC Challakere (Kamataka) Highways Private Limited
15. PNC Bithur Kanpur Highways Private Lirnitcd
16. PNC Gomti Highways Private Limited
17. PNC Unnao Highways Private Limited
18. PNC Meerut Haridwar Highways Private Limited
19. Akkalkot Highways Private Limited
20. Awadh Expressway Private Limited
21. llardoi Highways Private Limited
22. Kanpur Lucknorv Expressway Private Lirnited
23. Sonauli Gorakhpur Highrvays Private Limited
24. Yamuna Highways Private Limited
25. Halhras l-lighrvays Private Limited
26. Prayagraj Kaushambi Highrvay Package 3 Private Limited

Floor,U'S.Complex,Opp.ApolloHospital,MathuraRoad,NewDelhi.tl00T6,
E-mail : info@nsbpco"com Website : wlllv'nsbpco'com

lndia
325,
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27. Varanasi Kolkara Highrvay package 2 private Limired
28. Varanasi Kolkata Highway package 3 private Limited
29. Varanasi Kolkata Highrvay packale 6 private Limited
30. Westem Bhopal Bypass private Limited
31. PNC Aakshya Joint Venture Private Limited (w.e.f. Ocrober l4,ZO24)

Joint Operations

l. PNC-SPSCPL Joint Vcnture (2 Joint Operations)
2. PNC-SPML Joint Venture (l Joint Operation)

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the lndian Accounting Standards ("lnd AS") and other accounting principles generally accepted in
India of the consolidated net profrt and other comprehensive income and other financial information
of the Croup for the quarler and year ended March 3l,ZOZS.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
paragraph of our report. We are independent of the Group in accordance rvith the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia ("tCAl") together rvith the ethical requirements that are
relevant to our audit of the Consolidated Financial Results lor the quarter and year ended March 31 ,2025
under the provisions of the Act and the Rules thereunder, and rve have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and the other auditors in terms of their reports referred to in "Other
Matter" paragraph belorv, is sufficient and appropriate to provide a basis for our audit opinion on the
Consol idated Financial Results.

Emphasis of Mattcr

We drarv atlention to Note No. 6 of the standalone financial results, regarding
disquatification/debarrnent of Cornpany ancl trvo SPVs by MoRTH. During the quarter, MoRTH vide
its Order dated February O6,2025 reduced the period of disqualification (debarment) of Company and
trvo SPVs from I year to 4 months fronr the dale of original Disqualification Order i.e. October 18,
2024 which is consequently cornpleted on February 17,2025.

Managcmentts and Board of Directors Responsibilities for the Consolidatetl Financial Rcsults

The Statement has been prepared on the trasis of the Consolidated Financial Result. The Holding
Company's Management and the Board of Directors are responsible for the preparation and presentation
of these Consolidated F'inancial Results that give a true and fair view of the consolidated profit and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the read with relevant rules issued thereunder Listing Regulations. The respective Management and
Board of Direclors of the Companies included in the Group are also responsible for maintenance of
adequate accounting records in accordance rvith the provisions of the Act for safeguarding the assets of
lhe Croup and for preventing and detecting frauds and other irregularities; selection and application of

ffis; 

making judgments and estimates that are reasonable and prudent; and

rU 7'
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the desigl, implementation and maintenance of adequate internal financial controls that were operatingefIectiv.ely for.ensuring.the accuracy *a-*rnpt"teness of the accounting records, relevant to thepreparation and presentation of the Consolidated Financial Results that givei true and feirui;;;;j';;
{iee from material misstatement, whether due to fraud or error, which haie been used for the purpose ofpreparation of the Consolidated Financial Results by the Board of Directors of the Holding CJ*puny, *aforesaid.

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of
the Companies included in the Group is responsibte for assessing the aiility of each enrity to continue as
a going concem' disclosing,_as applicable, matters related to golng concem and using the going concem
basis of accounting unless the respective Board of Directors-eithir intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in lhe Group is also responsible foroverseeing the financial reporting process ofeach entity.

Auditorrs Rcsponsibilities for the Audit of the Consolidatetl Financial Rcsutts

our objectives are lo obtain reasonable assurance about whether the Consolidated Financiat Results as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s reportthat.includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that anaudit conducted in accordance with SAs will atway"s detect a rnot".iur misstatement when it exists.
Misstatements can arise from fraud or error and are considered material il individually or in the aggregate,
they could reasonably be expected to influence the economic decisions ofusers taken on the basis otthis
Consolidated Financial Results.

As part of an audit in accordance rvith sAs, rve exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o tdentify- and assess the risks of material misslatement of the Consolidated Financial Results, whetherdue to fraud or etror' design and perform audit procedur"r r.rpoii.ire to those risks. and obtairi auditevidence that is sufficient and appropriate to provide a basis fo, o,,. opinion. The risi of not detectinga materiat misstatement resulting liorn fraud is higher than for one resulting from error, as l.raudmay involve collusion, forgery, intentional omissions, misrepresenrations, or the override ;f 1.,;;lcontrol.

' Obtain an understanding ofinternal conrrols relevanr to the audit in order to design audit procedures
that are appropriate in the circunrstances. Under secrion 143(3Xi) ortne eci, w;;;;;;;rponsible
for expressing our opinion through a separatc repon on ttrc comptete t"t of nnun.iui-r*"*"n, onrvhether the Group has adequate intemal financial corrrrols rvith reference t" rrnurriui Jti"*"rt, inplace and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures in the consolidated Financial Results il;;illiuiug1r"n, unaBoard of Directors.

o Conclude on the appropriateness of lhe Management and Board of Directors' usc of the golngconcem basis of accounting and, based on the audit evidence obtained. whether a materialuncenainty exists related to events or conditions that may cast significant doubt on the abil ity of theGroup to continue as a going concem. lf lve concl ude thar a marerial uncertainty exists, we arerequired to drarv atlention in our auditor.s repon to the related disc losures in the Statement or, ifsuch disclosures are inadequare, to modiff our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. Howevcr, future events orconditions nray
cause lhe Group to cease to continue as a going 

"on".'*.
r Evaluate the overall presentation, structure and content of the Consolidared Firrancinl Rcsulls.

includingthe disclosures, and wlrether the Consolidated Financial Resulrs represcnt the urrdcrlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, lhe plannecl scopc
and timingof the audit and significant audit findings, including any Jgnificant dcficicncics in intcrnnl
control that we identify during our audit.

We also provide those charged rvith governancc rvith a statcrnent that we havc compliccl rvith rclcvant
ethical requirements regarding independence, and lo communicale rvirh lhem atl relaiionships ancl other
matters that rnay reasonably be thouglrt to bear on our independence, and lvhcre applicable, rclntcd
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDll44/2019 issued by
the Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Rcgulations, to thc
extent applicable.

Other l\{atters

We did rrot audit the financial information ol'31 subsicliaries (including stcp down subsidiarics) inclrrdccl
in the Consolidated Financial Results, rvhose financial inlonnation rcflcct total trsscts oltts. 15.87,i59.09
lakhs as at March 31,2035 and total revenues of lts. 1"i1,075.29 lakhs ancl ll-s.5,27,589.25 lakhs. totill nct
profit/(loss) after tax of (Rs.4,552.77 lakhs) and Rs. 10.981,?2 lakhs. total comprelrensivc incorrrc/(loss)
(net) of (Rs.4.5 17.62 lalihs) and Rs. 11,044.63 lakhs for the quaner and ycar cnded Marclr 31, 2025
respectively and net cash in{lorv of I1s.6,915.?0. lakhs for the ycar ended on March 31,2025.

This Financial infiormation has been audited, a-s applicable, by the othcr auditors rvlrose reports havc bccrr
furnished to us by the Holding Conrpany's Nlanagement and orrr opinion and conclusion in tlre
Consolidated Financial Results, in so lar us it rclates to thc arnount and disclosures includcd in respcct ol
these subsidiaries (including step dorvn subsidiaries) is bascd solely on the reports of thc olher auclitors
and the procedures performed by us as statcd trncler Auditor's Rcsponsibilities paragraph above.

We did not audit the financial inl-orntation ol" 3 joint operations includecl in the Stantlalonc Firrancial
Results. rvhose financial inlcrrmation reflect total assels olRs.9l,62 l.ll lakhs an at March 31, ?025 ancl
total revenues of Rs. 15,899.02 lakhs and lts.7(r,8.13. l? lakhs. total net profit after tax of lts. 100.39 lakhs
and Rs.104.00 lakhs, total conrprehensivc income of l{s.100.39 lakl"rs and Rs.104.00 lakhs for thc cluaner
and year ended March 31, 3025 respectively and llet cash outflorv of Rs. 121.06 takhs for the year en4cl
March 31, 2025.

This Financial infonnation has been audited, as applicable, by thc other auditors whose reports have becn
furnished to trs by the Holding Conrpany's Managcrnent and our opinion anrl conclusion in the
Consolidared Financial Results, in so far as it relates to the amount ancl disclosures includc6 in respcct of
thesejoint operations is based solely on the report ofthe other auditors and the proccdures pcrformed by
us as staled under Auditor's Responsibilities paragraph above.

Our report on the statemenl is not modified irr respect of the above rnatters with respect to our reliance on
the rvork done and t the other auditors.
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saP &. co.

For NSBP & Co.
Chartered Accountants
Firm's Registration Number: 00 I 075N

Ram Nirvas
Partner
Membership Number: 0823 89
UDIN: 2s0823898MMJSA4697

Place: Nerv Delhi
The 30tr'Day of May 2035

The statement includes the result for the quarter ended March 31,20?5, being the bala.ncing ligure
betrveen the audited figures in respect of the financial year ended March 31,2025, and the published

unaudited year to date figures up t; the third quarrer ofthe current financial year, rvhiclr rvere subjected

to a limited revierv by us, as required under the Listing Regulations.



PNC lnfratech Limited
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Statement of Audlted Consotidated Financlal Results ,or the euarler & year ended March 3]-,2OZ5

? lakhs (Except

:"iuitr!'d '' !

--_ A..udhed .' , Unlidited'- r , Audiicd , ,
l-..:-
I auairea

1,70,410.79

6,252,49
1,47.001.38

4,218.06
7,60,0t4.99

?,4m.r5 t7,178.06

6,76,858.37 8,64.986.78

8,r5 1.38
1.76,663.28 1,51,219.44 2,5t,415. l9 6,94,(r46.43 8,73,rl8.r6

r,10.r.82^71

10.089.13

2!.324.28

4,06r.75

13,90S.?4

90,073,53

9,492.16

22,372.88

7,353.81

9,573.6r

r.57,330-48

r0.778.2S

18,295.68

a,4!5.07

18,285.35

3,85,449,01

38,708. r4

85,176.54

19,45 r.53
46,105.14

5.59,926.06

38.929.13

66.048.88

17,68r.05

6S,678.75
1,61,t632r r,3E,865.99 2,09,12{.83 s,74,89O.36 7,48,263.87

15,r00.07 12,353.45 53,290.32 1,19,156.O' \24,474,29

15,100.07 12,353.45 51290.32 1.19,156.07 r,24,874.29

8,s97.55

310.03

24.6r

{1.375.92t

4.833.04

955,46
(1,s70.51)

15.300.09

(304.97)

(r,294.19)

39,153.{7

3r0.o3
930.07

{2,829.2s}

36.86s.06

{774.27)

t2,158.57)
7,556.27 4,217,99 13,700.93 37,674.1? 31,932.22
7.543.80 8,135.(6 39,539.39 81,5{t.75 90,942.07

l7s.!4

7,547.5t)

(3.76)

79.14

ti.138.58

{3.12 )

105.21

39.589.39

4 12.56

81.548.63

(6.88)

317.60

90,942.07

7,718.94 8,214.60 39,694.50 81.9s4"3r

3

4

5

6

8

(i,
(iil

9

I

10

11

,2

Cost of maleriol consumed/contract paid

f moloyee beoclil nxpcnses
Finance Cost

Depreciation and nmortiration erpcnses
Othe, expenres

Prolit betore erceptional item end tar (l-2)

rlrat wlll oot ba ,cclisjified tc profit & Lojs (Net cf Taxe5l
that will be.eclassified to profit & Loss (Ner of raxesl

I Comprehensive lncome atter Tax (?+g)

gquity share Capitnl { face value of ( Z pcr rhare}

Item

lo:

frorn oocrationg
Othe. hcome

hcoho

fotal Erpenret {a to el

fquity

oft2pershare)
share - 935ig g gilr,., ,1,

P.ofit before Tax (114,

Erpenses

Tax

tuat crodit en(itlemi:nt

DEf c/rrd tax chJrge/{credit}

far Erpenser (a to cl
Profit/(tors) afte, tar (5.6)

Compraheosive lncome./ (Lors)

- Ou/nc6 of thc Como.tny

' Ngi. conl.ollan6 Intcrcit

Owners o, the Comgany

Non. cotrtrolling tntere5t

7,722.70

{3.r5}
s,130.78

2.94

lNor amtrlk.dl

8.2 17.72

(3.12)

5.130.78

l.r7

{trol Annuotl.cdl

39.69..60

5,130.78

r5.43

lNot Annultitcd) (Aonstllrcdl

81.961.19
(6.88)

5,130.78

5,93,773.22

31.79

9r.259.76

5,1t0,78
5.13,351.17

35.45

(Annulllrcd,

vp

Tilalicn ln respeat of earlier ycors

to:

NEW

E

a



PNC lnlrarcrh (lmhed
ctN: t 4520tou999Pt Cl959!7
Contolld.ted Salan(a Shcet as rt Msrah tt lO:5

(l h l.rhrl

39,360.75

1,852.49

28.26
58,O14.92

55.54

9.74.555.99
r0,288.06
2.1r3^46

r,76.969.94

9S.S4

8.23.021.88
10.3s6.5t

1.45.125.24

68,372.18

46,755.38

790.45

18.975.87

1,?5,449.76

1,14,098.O1

50,267.52
11,981,55
75,704.23

12,6r,289.4r

5,42,542.24

86,10i.40

51.08s.48
1,63,294.50

r,00,163_57

l't,706.70
7,767.85

29.830-86

t0.9a,6rr.20

4,66,344.?1

76,SOr.25

Rrght of use rrsetr
CJpital work-in.0rogress
lotangible Asrets
Finnncial aircts
(il rnvcstmcnts
(i0 Ttade re(eivsbles
liiil Other finarrcial artetr
Oeferred trx asscl
Other non - curenl atsctg
Totdl Non-rurrcnt AJsetr

(2, Currcnt astett
(al lnvcntories
(bl Finnnaial atsets

(t, tnvestmenrs
(iil tirda.cceivables
(iii) Cilhandcnshequivalents
(iv) Bank balances orher than (ii'} above
(vl Other finandal assots

(c) Olher currctrt rsselt
Total Curent Ar.ets

(d) Assetr chssifieC ar held lor sele

I

(1t

Propcrty. plrnt and eeulpmcnlt

(tt
(el

Alsets

tal
(b,l

(c,
(dt

tc)

l,ron - curaent aricts

5.4?,s82.34 4,66,344.2r

18.05,871.75 15,61,021.41

s,130.78
s.93,771.22

s.130.78
5, I 3.351.17

5.98,904.00
(6.88)

9.18,481.95

5,98.897.12

8.70.806.69

1,687.08
4 1,255.30

3,r.690.16

21,982.33

5,18.i18f,95

7,26,4t6.73
612.?5

41,540.57

66.24
11,582.01

77,573.70
9.70,421.56

10.t84.13
77,O93.88

2 5.547.33
n6,615.75

13,027.68

63.648.84

305.46

8.17,791.50

6.885.67

88.414.16

30.066.13

18.835.26
5.0{2.56

75.229.0s

275.13

(a) equ;ty shsrc capirJl
(b) Orher eqriry
Equily attributable to owners of lhe parent company
l.loo.controliin* intprett

Totat Equity

Unbilities

l2l Noo - currcnt lirbilities
(a) tinaa.irlliabil,tie5

{i} Borrorvings

{i, Lraee liabriilies
(iii) Othe. tinrnci!l liabiliries

(bi Deffcred T'rr Liab;lrty

ict Prows,aas

{d} Otirer non - cutrcn( |abllilies
Total Non-Eurtenl tiabilities

(3, currentlirbilitie!
(r) F,nrn(i!llirbiiities

(i) tlorrovr'in8s
(ii) Leare,iabilil;cJ

t;ii) Irade payablc,

{a} Ducs of micro and small enterprises

lb) Ou€sofcreditorsolherthanmirro rndsmallenterprires
(iv) Othe. Finr^ciai lia'Dil;tiel

(t,
(()

Other current iinb;litieJ
Picvitions
Totrl Cur.ent Liabilitiej

Il Equity:nd
{1) Equity

1,35.553.O7 zle,7q7.96

18,05,871.7s 15,61,021.4t

9-l/

Total Equily & Liabililies

4
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Reporting on Segment wlse Bevenuq Resurts, Assetr & Liabirities

Note3 on sagment informatioo :-
Businers segments
8a5cd on the 'management apgroach" as defined in lnd As 108 - operating segments, the Managemen! eraluatea the comp:ny's performance and
allocater resources based on analysis of various gertormance indiralotr by busine:s rrBment', Accordin6ly. information has been prerented along these
businesg segments. The accounting principte, used an the grepatrlion of the frnanciel 5tatements are consislently applied to record reyenue and
erpenditrrre in individual re8ment5.

LL

d

4

|Aatch ZL

2025
Audited ,

Deiembir 3L

70w
f " un-audffi-

' MarchSL
2024

.'' Audircd '

1,24,231.58

20,12s.05
26.054.t6

1,00,090.01
19,186.1?
27,725.19

1,79,500.70

55,526.44
74.9A7.A5

4,U,842.72
87.186.79

1,49,e3A.A6

5,80,550.69
1.90.63s.17

93,800.97
L,70,4LA.79 L47.OAL3i 2,60,Ot4,99 6,76,86e37 8,64.986.70

,,70.4r4.79 t,47,OOLIA 2,6A,O14.99 6.76,a68.27 8,64,9e6.7A

13.501_12

3,t35.82
1 5,53r.72

9.5f 2.75

?,993"4L

t?,977.10

49,999.95

8,668.6A

74,9).7 "21

98,127.58

12,830.70
76,195.?,7

88,AA6.74

?9,736 25

64.228.80ll
32,t7t.96 io,508.27 69,t85.84 L,87,154.55 t,82,77!.79
21,324.19
6,732.5A

22,372.Aa

4,2r8.45
18,295-58
7.44O.$

85,176.55
17,lt8.O7

66,048"88
8,15 1.38

LS,tOO.O7 12,:t53.45 51,290.32 7,19,756.07 t,24,&74.29

7,7 7.881.56
1,58,09A.02

t2 (c tco t?

?,6$.201.13
r,75.709.13

11_42,23Q.\2

2,r8,250.22
1,8s,487-35

1 1.57,283.84

2,77.884.56
1,68.098.02

1 3,59,889-17

2,ra,250.22
1,85,487.35

77,57,283.84

t8,o9,&7r.75 17,84.740.70 15,51.O21.41 78,O5,A7t,75 15,61,021.41

1.43,556.83
69,152.43

9,94,065.17

,,21,4233A
77.0r0.69

9,92,5?4.15

,,o7,14t.93
98.6t2.20

9.36,784.33

1,43.556-83
69,3s2.{3

9.94,055"37

1.O7,142.91

98,612.20
8,36.784.33

foll/Annuity
lotel
[et3: lnter.SeEment Revenue

Segment Rercnue from Operatloni

Segment Rerult!
froad

water
Toll/Annuity
Total
Lest: Other Un:llo<able Erpenditure
Add: Unallocable other lncome
Profit belore Tax and llon-controlling lnterests

Setment A5r€!5
Road

lt/atet
Toll/Adnuiry
Unallocable
Iotal
Segment Liabilities
Road

lyater

Segment Revenue
Road

Unallocable
Total ,2,46,974-6? 1 r.92,952.53 10,{?,539.45 12,06,914.61 10,42,539.46

Paniculais



,rNc lNrnAT((r1 ttMllto
Oilt t{tl0lDtlrr99l,Cltl9r,
Csro,ldrtcd Crrh flow Strtcmcnt ror lh! vc.r !ildad M.r(h ,1, !02,

r.\9,L56,O7

(1,8

t9,at1.tt
85,1r6.9rr

o.9l

4r1.56

t20.ao

3r7.59

(r,

r7,68r.Os
66,0{8.88FinrilCC Colt

liiltrCrl i6(Odc
Lot!/{Prolil) oiledcmptiqr ol ,nutsn, ,undt (oetl
toti/lProlill on tn,c ol Irrop(ty, ptnnt ,nd cqoip,!rentr lrBtl
toJt/16rinl or aair vnluotion ot tovcsto!entt lnct,

tort/lCJln) on lorclgrt (rchan8c l[,Cturtlonr (ncl]
Allosin(c lor crrfcted (redil torr
|lon'aJ!h atcmr

lIn(r('irrl,/OecrcJlo in invenlo(tel
lincrcniel/Dc€renre in trrdc.eceivablet
llnarf ntC)/Oc({cn:c in othc/ ili?t!
lln(cn!c)/oecrenie in other linnil(iit a:3ctt
k(rrrte/(Decr€!ie) io trad. Ddynb,ct
lft.e!rc/(Dccrc!lcl in othct lirbilii;er tnd p,oviiion,
lncrearc/iDccrcii€l in oorer rrornciol ri!bilitic,

.aJh (!red ln) opsrrlint nctlvilirr belore erceDrional ttemr

,IOW 
'NOM 

OPCRATIN6 ACIVIIIEI:

P.ollr bcroaa llr rnd araertlonal ll!mt

Wo'llnt C.oit.l Chr^get

iolc of llyctlmcotr

Othcr Incomg

Gcncratcd trom Opernling n(tivi!iet
Oi.eG tor.r Iir(,

lor (hin8ct in WorlirE Capitrt

to .o(onallc prolit belor! lrr io n(t (rth llowr:
r ird lnE Itrtion (rOaare,

(1.2

u,et r.821
47,92r.01

1t,832.a\
l1o,ta,

126,

t7,97t.60

{23.1r9.t 1

I61

U.93,121

29.471.r8
781.44

8,680. r3

. 15.6t0.771 . t2r,rt9.L7

I 
lorthare of p.qpcrty, ptinr & .guipmentt

I lrn(rvd;^ts copital @.$ ifl profretil
i Prc*dr Irom prope.ty, plant & cquipmcntt
Frg.edr ftoil Sate 0[ krvs316s11
Pq,(hatc of ,fl verttrieAtr
Baok bnltncct oot co^*{re.cd tt (oth I (xtr equrvrlfolJ
Olh{, noi.orc,atiag ir!onrc
lrlteaeit inco.re

I

lclrn rtow rno*r rNvrsrrN6 aclvrnEs;

(3,48r.e4)

503.92

,,s98.r8

{r2.560.82}
1.119.1?

.rr0.03

1,10,481.92

t3.27.2S0 93)

2.056.94

I rrcectt: 
'oo 

loi, tca0 bc.roreintt
n4p.ymcnt o, l6A ternr bor,owrDgr
ilo((cdr from lvotkrnLCa?161eotrcilin?A rrom Banlr {t{et}
fkrJn(e co!t ptid
tc.5c prt,n(nl in(lsd;trE ;ntcacrl

Oividsd prid
!.occcdt fron lnyel6ctra in Hon.Controil,n6 lotcreJ( _

I

lcasH rlows rRoM aNANCING Acnvlrrts

2,01,179.96
(60.469.8r1

110,000.00)
(8s.r 76.541

(d85.7E1

I1,519.21)
0.10

(66.048.88)

l{6l.te)]
(1,282.70] 

l

2,43.716.51
(58,807.911

[10.{Q5.19)

Nel Cr!h cener.ted ,io6 Finrncin8 /1(tivit;ee (Cl 45,€OE.t0 1,06,r20.0{

t3,93{.44 58,642.tO

A C!!h fquivrlenl! ai !he beBinnint o{ the yent r,oo,l6l.t, {1,521.{?

rth rnd Cirh fguivalcnlr tt the cnd ot thc yeat

h&
with 0.ntt

.CQri(nl xtou(l
,l irrd dcrorrt. 6S.958.!2

30,974.39

,!cl.ula.r

190.08

1,21,8r4.29

i,,1

ts)

85.072.08
28.E r9.?0



r'olc-t:

l. "l'hc lbovc corrsrllidated results lrove tteert revierved by the Audit Corrrmittec and approvcd by thc Board of
Dirr:crors ut its nrecting lrcld on Mu1'30. 1035.

l. 'l'lrc re,srrlts lor tlre tluurtcr und ycar crrdcd on March 31. 2025 ore irr conrpliance rvith lndian Accounting
Standards (lnd-AS) noti,led b.v thc N4irristrl, ol' Corporate Aflhirs, read rvith SEBI Circular No
SEBIIHO/CFDIPoD?/CI|i/P/0155 dnted ll.ll.?02,1 as omencled rrnd in tenns of amendments made in
SEBI (l.i.sting Otrligntion and Disclosure Retluirentent) Regulations.20l5. These results lrave been
sutriectecl to nuclit by the Stntrrtorl,Arrditors ol'the Conrpnny.

3. Conlrtct llcvcttue lor ycar cnclt:d on lr,lorch I I . 2025 includes Rs. 5 1.575.54 Lakhs ( FY24 Rs. 29,679.4 I

Loklts) totvards arbitriuion lrvards. lt also includes lts. 5.638.6.5 Laklrs (1.'Y24 Nil) rorvards bonus received
lor errl1, ctrrnplet irxr ol' one o I' its E PC projccr.

J. 'l'hc group lras discloscd irrfrqstructure tlcvelogrnrerrt irrcluding projsct constroction & c.t(ecution aclivity as
prirnary sellrlrent. Segrrrents hirvc becrr idcrrtilierl raking inro account the nature ol rvork/^services, risk,
rcturtt ltttd org:rnisatiortal struclure. l'lre Chiet Olrerating Decision Maker (CODM) identified Road EPC.
Warer EI:C nnd ttOl" ( HAi\.I. Toll arrd Arrnuitl,) os reportatrlc scglncnts.

5. The Beinrd oiDirccrors lr:ls recorlrnrerrded l dividentl @.30o/o i.e. Rs.0.60/- (Sixry paisa) per equity share of
Its.3,j- cnch lt:r thc iirrarrciul -vcur 1024-35 subiecr to approval olrnenrbe$ in the ensuing Annual Cerreral
i\.leeting.

6' During thc quarler" MoRl"l{ vide its Orderdared February 06.2025 reduced the period of clisqualificalion
(dehantrent) of Corrr;rarrl urrd trvo SPVs liorn I year to 4 months from the <Jate of original Disqualification
Order i.e. C)crober 18. ?0?.{ rrhiclr is consequcntly cornpletccl orr February l'1.2025.

7. 'I'he corttl:nnr'lras ncquired 74?o cquit.v sharcs irr an Unlisted [irrtit.r,nanrely P\\/ tnlrateclr Private l-irnited
rund thercb-r,it Lrcconrr.s dircct subsidiorl,of the corlrpcny rvith e'flect lrorn lr4ay,07. 20f5.

8. l)NC lnfratech l-irnircd ('llre Conrparr-v"). clong rvith its Wholly Orvnec! Sutrsicliary. viz. PNC lnlra
l"loldings Lirrrited (PNC Inlia), is plcased to announce lhc corrrpletion of Sale of'Equirl' Srakc in Tcn ( l0)
ol tlre Conrlranl''s Road Asscts (l'roiccts,'Spccial Purposc Velricles - SPVs). as listed hercunder. to
lliglnvays Inliastructure Trust (HlT). :rn ltrliastruclure lnvestrnent Trust (lnvlT) wltose sponsor is afllliate6
t,itlr tirnds. vehicles and/crr accounts marragcd andftrr ildvised b,v aftilintes of KKR & Co lrrc. as on 2l"t/22'd
illal 1015.

l. PNC Ra.iastltan l{ighrval's Pvt [-td
2. PNC Chitrndurga l'.liglru'a,r's Pvt Ltd
i. PNC Alig:rrh Ilighrtlls [)r't [-td
4. I'N(-' Btrndelkhantl llighrr':rys [)vt l.tcl
5, I'NC Khajuralro Highl'a1's Prt l-td
6. PNC'l'riveni Slngarn l{ighrvays Pvt L.td

i. l'NC Bithur Kanpur Highu'ays Pvt Ltd
ll. PNC Cornti lligllva.vs Pvt l"-td

9. PNC.' t-;nrrao llighu'l1's Pvr l..td

10. PNC Ilcr:rut llaritlrvar lliglrrva-r's ['r't t.td

ln January 1024. the Conrpanl'executed deljnitivc agreeltlents rvirh HIT to divest l2 pf its road asscts
('l'ransaction). conrplising ol I I Nationtl t-lighrvay'(NI-l) I'lybrid Annuity Mode (HAivl) assers and I Stare
l-liglrrvty UOT Toll flsset wilh npproxirnatell' 1.800 lane-knr aggregare lengrh" located in the states of
(Jttar Prirdesh. ivladhy'l Praclesh. Kartrataka. irnd Ra.insthan. in trvo (f i tranches.

'L
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i
'l'rRncltc I ttl'tltc Transaction conrprising l0 IIAM asscts has lrserr Llurrtlluded lbr an equity consicleratlon
ol lNlt 1.817.6 Crnrcs. aflcr adjustrnc,ll.s on accounl ol'ccrt&in items nf'works <tescopc<i in the above
pro-iects. Tlre Cotrtparty. ttrrouglt its alirrcsai<l SPVs. has also rcccivctl/will hc rccciving an amount of
nppt'nxirrralr:11'lNlt (r24.0 (-l16ve5 lervilrds certairr lclditiorral itcrns of work cxccutccl undcit6c Changc of
Scopc (COS) provisions or'thc ogt'ccmcnls. Thcrc rtrc certain othcl reccivables of approximately INR
300.0 Crorcs thal rvould bc received by thc Company fls stipulatcd in rhe delinitive agrcetrrcnts, upon
realiiatiorr uf the sarrrc by the Sl'Vs going fbrrvard, Both the abovc arnounrs ax. nol pari ol'the equity
considcrntiorr nrentioned above.'l'he ecluitl,ilrvesled in thc len asscts by the Compnny is INR 1,371
Crorcs.

As the Trartsaction cottcluded, all the tcn asscts/projects/SI,Vs havc duly bec:n handed over ro !llT to rake
thettt- l'onvnrd itt terttts ol' the respccrive concession ogrecnrcrlls. Thc salc process of cquity in the
rcnrairtirrg trvo (2) asscts. viz. PNC Barcilly Nuirrital l"lil3hrvays I'rivarc Limited (tlO'l'Toll frolcctl and
PNC Challakcrc Karnnlaka llighrvays l'rivate Linrited (llAM Proiect) is expecred ro be complered in rhe
l'l I of FY26 upon cotnplction rf thc respecrivc Conditions l)n:ccdcnt [i:r thesc t!vc, assets,

'l'his divcstnrent is alignecl_rvith the Currrparry's strrrtegic objeoive of rccycling the capital invcsrcd in
opcrating road a.sscls and rcinvesting the capital in lirnd-trasecl opportunities in tlri infrasrrircture space.

9' Tlre figtrr es fi:r llte qtrarter ctrrlccl March 3 I . 2025 and March 3l , 2OZ4 rcprcsents thc dif'fcrcnce bcts.ccn
auditcd ligurcs fbr the I'irrarrcial ycur arrtl lirnitcd reviewed figures for ihe ninc months perio<l endecl
Dcccrnher 31.2024 and l)ecenrber j l. ?023 tesl)eclively.

I0. Figures lirr tlre previous periods hcve been regrouped /rccrrangcd, u,hcrcver nccessary.

ll'"llte alirrcrsaid nrrditecl consolidatecl financial reslrlts will be uploaclel on the Conrpany,s rvebsite
-tt111t-119915!i3!9-c-h.g-{rll and will also he avail;rble on rhe websire of bSA Linrired uS,rr,,hr._r1l-dja.cgm and
the Natiollol stock Exclrange of lndia Lirrritccl uluu.ff$lrrdrjr...p31t! l'or thc benelit or tG rri*[ii.ra"^ arr,r
invcstors.

For PNC Infrnlech l,imited

Pllce: Agra
f)alc: [!la-r']0. 2025

I(u tn
l)ircclor

rJ

(DlN: 00036768).
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FNel, I ,lal PNC lnfratech Limited

Date:30.05.2025

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-40O 001
Scrip code:539150

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-4O0 051
NSE Symbol: PNCINFRA

Dear Sir,

Declaration pursuant to Resulation 33(3)(d) of SEBI (Listine Oblisations & Disclosure
Req uirements) Regulations. 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended thereof from time to time, we hereby declare that the Statutory
Auditor of the Company,IWs. NSBP & Company (Firm Registration No.001075N) have issued
audit report with unmodified Opinion on Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended 3l't March, 2025.

You are requested to take the above on your records.

Thanking you,

For PNC Infratech Limited

n

N,,l,A
Devendra t(u ma r Agarwal

V
(Chief Financial Officer )

[B
Corporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-1 1 001 7 (lndia)

Tel. : 91-562-4054400 (30 Lines)
91-562-4070000 (30 Lines)

Tel. :9'l-11-29574800 (10 Lines)
9'l -1 I -295665'l 1, 64724122

Fax : 91-562-4070011 Enrail : ho@pncinfratech.com

Fax : +91-11-29563844 Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999P1C195937

An ISO 9001 :2015 Certified Company
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