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Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, we would like to inform that meeting of Board of Director of the Company

was held today n-{ay 26,2023 at 12:30 P.M. and concluded at 04:10 P.M. in which inter-alia,

the Board of Directors on the recommendations of the Audit Committee, have -

1. Reviewed, approved and adopted Audited Standalone and Consolidated Financial Results

of the Company for the quarter (Qa) and year ended March 31,2023. A copy thereof has

also been sent for publication as per the requirements.

2. Considered and noted the Auditor's Report on Audited Standalone and Consolidated

Financial Results along with the declaration to the effect that the Report of Auditor is with
unmodified opinion with respect to Audited Standalone and Consolidated Financial

Results of the Company for the quarter (Qa) and year ended March 31,2023.

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and

year ended 31't March 2023 alongwith Audit Report issued by M/s. NSBP & Co., Chartered

Accountants, Statutory Auditors of the Company on the said results.

We also enclose herewith Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing

Obligations and DisclosureRequirements) Regulations, 2015 for Audit Report with unmodified

opinion.

We request you to take the above information on record.

Thanking you,

For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Officer
ICSI M. No.: A22603

Encl: a/a
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ruSBP & CO.
CHARTERED ACCOUNTANTS

I ndependent Auditor's Report

To the Board of Directors of PNC Infratech Limited

Report on the Audit of Standalone Financial Results

0pinion

We have audited the accompanying Statenrent of Standalone F'inancial Results of PNC Infratech

Limited (tlre "Conrpany") tbr the quarter and ,"-ear ended March 31, 2023 (the "Statement") beirrg

submitted by the Company pursuanl to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements Regulations,2015, as amended (the "Listing Regulations")'

11 our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a. is presented in accordance with the requirernetrts of Regulation 33 of the Listing Regulations; and

gives a true and fair view in conformity with the recognition and measurement principles laid down

in rhe lndian Accounting Standards ("lnd AS") and other accounting principles generally accepted in

India of the net profit and total comprehensive income and other financial information of the Company

for the quarter and year ended March 3 l, 2023'

Basis for 0pinion

We conducted our audit in accordance rvith the Standards on Auditing i"SA"s) specified under Section

143(10) of the Act. Our rcsponsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Resutts section of our report. We are independentof the

Conipany in accordance with the Code of Ethics issued by the lnstitute o1'Chartered Accountants of lndia

("lcAl-i together with the ethical requirements that are relevant to our audit of the Standalone Financial

Smtements under the provisions of the Act and the Rules thereunder, and u'e have fulfilled our other

ethical responsibiliries in accordance with these requirements and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us and other auditors in terms of their repo(s referred to in "Other

Mafrero' paragraph below, is sufficienl antl appropriate to provide a basis for our audit opinion on the

Standatone Financial Results.

N{anagement's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Finarcial Statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives

a true and lair vierv of the net profit and other comprehensive income of the Company and other financial

informarion in accordance with the applicable accounting standards prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

tnalntenance of adequate accounting records in accordance rvith t're provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and r:ther

irregularitiei: selection and application of appropriate accounling policies; making judgments and

eslimates that are reasonable and prudent: arrd the design, implementation and maintenance of adequate

internal financiat conlrols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true atrd

and are free from material misstatement" rvhether due to fraud ol'error

b.
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ln preparing the Standalone Financial Results. the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, ma[ers related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends.to
liquidate the Company or to cease operations. or has no realistic allernative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Cornpany.

Auditor's Responsibili{ies for the Audit of the Standalone Financial Rcsults

Our ob.jectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from materiat misstatement, whether due to fraud or error, and to issue an auditor's repofi
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material rnisstatement rvhen it exists.
Misstatements can arise from fraud or error and are considered material it individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part olan audit in accordance u,itli SAs, rve exercise professional judgnrent and nrairrtain professional
skepticisrn throughout the audit. We also:

a Identify and assess the risks of material misstatement of the Standalone Financial Resuhs. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audir
evidence that is sufficient arrd appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery, intentional omissions, nrisrepresentatic,ns, or the override of internal
control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circunlstances. Under Section Ia3(3)(i) of the Ac1 we are also respr:nsible
fcrr expressing our opinion on whelher the Company has adequate internal financial controls rvith
refcrence to financial stalernents in place and the operating effectiveness of such contrr:ls.

Evaluate the appropriat€ness of accr:unting policies used and tlrt: reasonableness of accounting
estimales rnade by the Board of Directors,

Conclude on the appropriateness of the Board of Directors' use of the going concem basis nf
accounting and, based on the audit evidence obtained, whether a mat,:rial uncertainty exists related to
evenls or conditions that may cast significant doubt on the abiliry" cf the Company to continue as a
going concern. If we conclude that a material uncertainty exists, r*'e are reguired to draw atlention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate.
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. l-lowever, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation. structure and content of the Standalone Financial Results. including
the disclosures, and rvhether the Standalone Financial Results represent the underlying transactir:us
and events in a manner that achieves f'air presentation.

a

a

a

a

We communicate rvith those charged with govemance regarding, among other maners. the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
controlthat rve identify during our audit.
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We also provide those charged with governance with a statement that use have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

We did not audit the Statement include the audited financial information/ financial results of three joint
operations, whose financial rcsults reflect total assets of Rs.73,913.89 lakhs as at March 31, ?023. total
reyenue of Rs.49,953.85 lakhs and Rs.1,29,438.62|akhs" total net profit after tax of Rs.29.04 lakhs and

Rs.32.33 lakhs and total comprehensive income of Rs.29.04 lakhs and Rs.32.33 lakhs for the quarter and

year ended March 31, 2023 respectively and net cash inflows of Rs.3,436.93 lakhs for the year ended on

that date. The finaneial statements of joint operations have been audited by the other auditors whose

reports have be€n furnished to us by the managernent aad our conclusiorr on the statement, in so far as it
relatps to the amount and disclosures included in respect ofjoint operations, is based solely' on the report

of such other auditors and the procedures performed by us as stated in the paragraph above. The above

tigures are before the consolidation adjustments.

-l'he statement includes the result for the quarter ended March i1.2023, being the balancing figure

between the audited figures in respect of the financiat year ended March 31,2023, and the published

unaudited year to date figures up to the third quarter of tlre curent financial year.

Our report is not modified in respect of the above matters.

For NSBP & Co.
Charrered Accountants
Finx's Registration No.:

Q*;
*#'

Subodh Kumar l{odi
Partner
Mernbership No.: 093684
UDIN : 230936848CXCSV6888

Place: Agra
Date: May 26,2023

l,rE!?DSLH,
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Statement of Andited Standalone Financial Results for the Quarter and Y€ar ended 31 March 2023
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FNc lnfraterh Iimited
CIN No : t45201011999P1C195937

Standalone Balance Sheet
ae at 31 March 2023
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I Non-current assets

{a} Prope rry, plant and equipment

ib) Right-of-use assets

{c) Capital work-in-progress

{di rntangible asset

ieI Financial assets

{i} lnvestments

iii) Loans

{iii} Other iinancial assets

{f) Deferred tax assels(net)

{g) Other non-current assets

Total Non-current assets

2 Curent assets

(a) ln..,entorirs

{b) Financial assets

{;} Trade receivables

iii] Cash and cash equivalents
(lii) Bank balances other than (ii) above

{ir'1 tout''t
lv) Othg. financial assets

I (c! OthPr cur:cnl assets

I Assets classified as held for sale

I total crrrrent asseti
6,07,046.31 5,30,212.90TOTAL A55ET5
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21,S49.26
?6,528.L6

161.34

88,081.24
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362.10

II EQUITY ANO LIABILITIES

I Equity
(a) Equity share capitai

{b) Other equity
Total equity
Liabilitier

2 Non-current liabiltties

{a) Finalcial liabilities

{il Borrowings

tii) teise liabilities

{iiil Other financial liabilities
(5i Provi:ions
(cl Other non-current liabi,ilier
Total non-current liabilitiss

3 Current llabltitlei

{a} Financial Iiabilities

{i} Borrowings
(ii! Lease liabilities
(iiiJ Trade payables

(a) Drres of micro and small enterprises
{b} Oues of creditor other than micro and small Enterprises

(rv) Other financial liabilities

ibi Other.urfeit iiabilities

I ic) Provisions

I Total current liabilities 1,43,496.43 1,08,110.33

TOTAL EqUITY AND LI,ABILITIES 6,07,046.31 5,30,212.90

..
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CIN No ; 1i15X01011999PtC195917

Standalone Cach Flow Statement
for the year ended 31 March ?023
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Notes:
1. The above standalone results have been reviewed by the Audit Committee and approved by the

Board of Directors at its meeting held on May 26,2023,

2. The results for the quarter and year ended March 31, 2A23 are in compliance with the tndian
Accounting Standards (lnd-AS) notified by the Minisrry of Corporate Affairs, read with SEBI
circular No CIR /CrD/ CMD!/44l2oLg dated March 29, 2a]9 as amended and in terms of
amendments made in SEBI {Listing Obligation and Disclosure Requirement} Regulations, 2015.
These results have been subjected to audit by the statutory Auditors of the Compiny.

3. Contract Revenue for quarter ended on March 31, 2023 includes t ttil Lakhs (p.y T g,26g.4g
Lakhs) whereas Contract Revenue for year ended on March 3i., 2023 includes t 3,70t,52 Lakhs
(P.Y. ? 8,268.48 Lakhs) as bonus received for e3;ly completion of the project.

4. As permitted by paragraph 4 of lnd AS 108, "Operating Segments", notified under section 133 of
the Companies Act, 2013, read together with the relevant rules iss,.led there under, if a single
financial report contains both consolidated financial results and the separate financial results of
the parent, segment information need to be presenred only on the basis of the consolidated
iinancial resuits- Thus, disclosure required by Regulation 33 of the SEBI (Listing obligations &
Disclosure Reguirements) Regulations, 2015 on segment wise revenue results and capital
employed are given in consolidated financial results.

5' The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette in September
2020 which could impact the contribution by the company towarcs certain employment. The
effective date from which the changes and rules would become applicable is yet to be notified.
lmpact of the changes will be assessed and accounted in the relevant period of notification of
relevant provisions.

6. The Board of Directors have recomrnended a dividend @ zs % i.e. T 0.50 l- (Fifty paisa) per
equity share of t 2/- each for the financial year 2022-23 subject to approval of members in the
ensuing Annual General Meeting.

7' The Company on 28.02.2023 had entered into Share purchase Agreement and other related
transaction documents inter alia, with BF lnfrastruclure Limited ("BFIL'), for divestment of the
company's entire stake ol 5t% in Ferrovia Transrail Solutions private Limited (,,FTSpL,,), {a"subsidiarv" of the company) to BFIL. This transaction was subject to applicable regulatory and
other approvals and certain conditions, more specifically laid down in the shaie purchase
Agreement. The said transaction has successfully been consummated and closed as
contemplated under the Share Purchase Agreement on 02.03.2023 against the total
consideration of t 21.00 Lakhs and impact has been accounted for in the financial statement in
quarter ended March, 31 2023.

8. Figures for the quarter ended March
figures for year ended March 3t,2023
December 31,2Q22 as per SBE 2410.

3L, 2023 are balancing figure between annual audited
and nine months limited review figures published up to

;;"

4

'i*

*wwv



g. Figures for the previous periods have been regrouped/ rearranged, wherever necessary.

10. The aforesaid audited standalone financial results will be uploaded on the Company's website

www,pncinfratech-com and will alsa be available on the website of BSE Limited

www.SsiLdia.con and the NationalStock Exchange of lndia Limited www.nseindia.con for the

benefit ofthe sharehalders and investors.

lnfratech Limited

Place: Agra
Date: May 26,

Director
{D|Nr 0008675s}

t/.
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CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Soard of Direc{ors of PNC lntiatech Limited

tteporl on the Aurlit of Consolidated Financial Results

()pinion

We have audited the accompanying Statenrent of Consolidated Financial Results of PNC lnfratech
l-iurited (the "Holding Company") and its subsidiaries (l-lolding Cornpany and its subsidiaries togcther
referred to as "lhe Group") tbr the quarter and year ended March 31,2023 (the "Statentent") being

submirted by the Company pursuant to the requireme nt of l{egirlation 33 of the SEBI (t-isting Obligations
and Disclosure Requirements Regulations, 20 15, as amertded (the "Listing Regulations").

In ouropinion and to the best of our information and according to the explanatiorrs given to us and based

on the consideration of rhe reports of the otherauditors on separate audited financial statements and olher
financial infornration of the subsidiariesl step dorvn subsidiaries and joint operations, the Statement:

a. includes the financial results of the following entities:

Subsitliariesl Step Down Subsitliaries

1. PNC lnfra Holdings Limited
2. PNC Bareilly Nainital Highwal's Private Limited
j. Pr*C Raebareli Highrvays Private Lirnited
4. MP Highw'ays Private Limited
5. PNC Kanpur Highw'a1'.s l,irlrited
6. PNC Delhi lndustrial lnfra Private Lirnited
7 ^ PNC Kanpur Ayodhya Tollway-s Private Linrited
8. PNC Rajasthan Highways Private Limited
t). PNC Chitradurga Highrvays Private Limited
10. PNC Khajuraho Highways Private Limited
I i. PNC llundelklrand Highrvays Private I-irnited
12. PNC Triveni Sangam Highu'ays Private Lirnited
13. PNC Aligarh Highways Private Lirnited
14. PnsC Challakere (Karnataka) Highways Private Limited
15. PNC Bilhur Kanpur Highways Private Lirnited
16. PNC Ciomti Highrvays Private t-imited
17. PNC Unnao Highwal's Private Limited
18. PNC Meerut Haridwar Highways Private l.imited.
I9. Akkalkot Highways Private Lirnited (w.e.f. April??. ?0?3)
20. Arvadh Expressway Private Limited (w.e.f. April 13,2023)
21. HardoiHighrvay's Private Lirnited (rv.e.f. April II,2022)
23" Kanpur Lucknorv Expressrval' Private Lirnited (rv.e.t. April I l. 3032)
13. Sonauli Gorakhpur High*'ays Private Limited {w.e.f. April 2 l, 2023)
34. Yarntrna Highways Private Limited (lr'.e.f. April25,2021)
25. Hathras Highrvays Private Limited (w.e.f. April 25, 1032)

b. is prcsented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

c. gives a true and fair view in conformity u'ith the recognition and measurenrent principles lard down
in the lndian Accounting Standards {"lnd AS") and other accounting principles generally' accepted in

of the net profit and total comprehensive incorne and other financial information of the Company
quaner aud ycar ended March 31,?023.

Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-l10076, lndia
E-mail : info@nsbpco.com Website : www.nsbpco.corn
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Basis for Opinion

We conducted our audit in accordance with the Sran<lards on Auditing i"SA"s) specified under Section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the ,Audii of the Financial Results section of our report^ Vle are independent of the

Company in accordance with the Code of Ethics issued by the tnstitute of Charlered Accountants of India

(*lCAI"i together with the ethical requirements that are relevant to our audit of the Consolidated

Financial Starements under the provisions of the Act and the Rules thereunder, and we have fulfilled our

orher ethical responsibilities in accordanee w'ith these requirements and rhe ICAI's Code of Ethics' We

believe that ttre audit evidence obtained by us and other auditors in tenns of their rePort$ referred to in
,'Other Matter" paragraph belou,, is sufficient and appropriate to provide a basis for our audit opiniorr on

the Consolidated Financial Results.

Management's Responsibilities fo r the Consolid ated Financial Resu lts

The Statement lias been prepared on the basis of the Consolidated Financial Statenrents. The Holciing

Co:npany's Management and the Board of Direetcrs are responsible for the preparation and presentatiott

of these Consolidated Financial Results that give a true and fair view of the consolidated profit and other

comprehensive income and other financial information of the Group in accordance with the recognition

and measurernent principles laid dorvn in Indian Accounting Standards prescribed under Section 133 nf
tl're Act and other accounting principles generally accepted irr India and irr compliance with Regulation 33

o{'rhe Listing Regulations. The respective Board of Directors of the Companies included in the Croup are

also respnnsible for maintenance of adequate accounting records in accordance rvith the provisions of the

acr foi safeguarding the assets of the Croup and for preventing and detecting frauds and olher
irregularities; selection and applicatii:n of appropriate accounting policies; making judgnrents and

estinrates lhat are reasonable and prudent; and the design, implementation and maintenance of adequale

inrernnl financiat controls that were operating effectively for ensuring the accuracy and completencss of

the accounting records, relevant to the preparation and presenlation of rhe Consolidated Financial

Results thar give a true and fair vierv and is free from material misstatemen:. whether due to lraud or
error, which have treen used forthe purp*se of preparation of rhe Consalidated Financial ResLrlts hy tlte
Board of Directors of the Holding Company. as aforesaid.

ln preparing the Consolidated Financial Results. the respective Board of Directors of the Companies

included in the Croup is responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matlers related to going concenl and using the going ooncern basis of
accounting unless the respective Board oll Directors eithcr interrds to liquidate thc Compalry or to ceasc

*perations, or has no realistic altemative but to do so.

Tlre respective Board of Directors of the Companies included in the Croup is also responsible fcrr

overseeing the financial reporting process of the respective Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objedives are to obtain reasonnble assurance about rvhether rhe Consolidated Finarrcial Results as a

ra,irole are free from malerial misstatement. *'hether due Io fraud or error- and to issue an auditor's report

that insludes our opinion. Reasonable assurance is a high level ofassurance, but is not a guBrantee that an

audit conducted .in accordance rvith SAs will alway's detect a materi*l misstatement when it exists,

fulisstatements can arise from fraud or error and are consitlered material if, individually or in the aggregate.

they could reasonably be expected to influence the economic decisiom of users taken on the basis of this
Consolidated Financial Results.

NEW
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Othrr Matters

As pa't of an audit in accordance with sAs. we exercise prolbssional judgmenr an<J maintain professi'rralskepticisrn tliroughout the auclit. We also:

r ldentif-v and assess the risks of marcrial misstatemenr olthe consolidated Firrancial Results, rvhetherdue to fraud or error, design and perfonn audit procedrr*r r"rponrive to those risks, and obtain a'ditevidence that is sufficient and appropriate to provide a basis for our opinion. rhe risi ofnot derecringa material lnisstalement resulting frorn fraud is higher ttran ror one resulting from error, as fraud mayinvolve collusio,, forgery. inrentionar omissionl. ,,;;;;;r."tarions. or the "r;;;;;-;H;lcontrol.

r obtain an underslanding of inlernal controls relevant ro the audit in arder to design audit proceduresthat are apprnpriate in the circumstances..under Section i+:t:xit of the Act, *" i-." ur.o respr:nsiblef"or expressing our opinion 0n rvhether rhe company tlu, ua*quate inlernal tinancial c<xtrols withrelbrence to llnancial staterttents in place and the opeiating rff".,ir,*,,"r, gf such controls.

I Evalttale the appropriatcness of accounlitrg policies used and thc reas.nableness of acc,ountingestimates rnade by the Board of Direclors.

r conclude on the appropriateness of the Board ol' Directors' use of the going concer' basis ofaccounting and, based on the audit eviclence obtainecJ. whether a ma(erial uncenainty exisrs related r.events ar conditions that ma,v cast significant doubt on the,biri;; ;;;;;il;r;;;;;;;';going concern' If we conclude that a material uncertaint, ."irir. we are required to draw attenti,n inour auditor's rcport to the related disclosures in rhe Statem"n, or. if such d'isclosures'are inadequate,to tnodify our opinion' our conclusions are based on the audit evidence orrta;,.,.Jufio th" dure of ,,,urauditoros report' However" future events or conditions *uy ruur* the cornpany to cea$e to continue asa going concefll.

r f,valuate the overall presentalion. structure and cqrnrent of the Consolidated Financial Results.includingthe disclosures. and whether rhe consolidared Financial liesults represent the underll..inglrarrsactions and e'e,ts in a ,ranner thar achieves Ibir p.es.rrtation.

we con:nrunicatc with.those chargecl rvith govcma.nce regarding, among rther matters, thc planncd scopcand timing of the audit and significant au;ir findings. l;;ilf;;;y significanr deficiencies in inremalcontrol thar u,e identify,during our audit.

we also provide those charged rvith governance with a state,nenl that rve have complied uith relevantethical requirements regarding independence. and to communicate rvith them all relaiionships and othernlatters thal may reasonably be thoughr to bear on our inJ.p*a"n.e. and rvhere applicable. relarerlsafeguards.

\ve alsr-r performed procedures in accordance rvith the circular No clfuCFD lcMDl/441201g issued bythe securities and Exchange Board of India under Regulation ::1s; of the Listing Regularions. ro rheextent applicable.

we did not audit the starement include the audited financial informatiod financial results of twent-, fivesutrsidiaries I step slown subsidiaries whose financial results reflect total assers of Rs.l0,2?,252.3g lakhs"teilal revenue of Rs'1.28'60s's3 lakhs and Rs.4.15,365.sg r;il;: rotal ner profit/(loss) after tax of{Rs'3"872'40 la}ihs) and Rs.4,698.71 lakhs' total co*p.*li.nri"r in"o,n"lfross} of {Rs.3 "?79.77lakhs) andRs'4'781'42 lakhs for the quarter ended Marcn ri. zoz: and ro, the year ended March 31. :023respectivell' and net cash inflorv of Rs, 1.130.56 lakhs fbr ;l; y;;;"ni.a o, March I I . 202 j.
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The Financial Statements of twenty five subsidiaries / step down subsidiariEs have been audited by the

other auditors lvhose reports have been furnished to us by the managetnent and our conclusion on the

statement, in so far as it relates to the amount and disclosures included in respect of trventy five

subsidiaries / step down subsidiaries, is based solely on ttrc report of such other auditors and tlre

proce.dures perftrmed by us as siated in the paragraph above. The above figures are befcrre the

consol idatir:n adj ustments.

We did not audit the Statement include the audited financial informatiorl financial results of three joint

operations whose financial results reflect total assets of Rs.?3,913.89 lakhs, total revenue of Rs.49,953'85

lakhs and Rs.1,39,438.62 lakhs, total net profit after t11.of Rs.29.04 lakhs and Rs.32.33 lakhs, total

comprehensive income of Rs.?9.04 lakhs and Rs.33.33 lakhs for the quarter ended March 31.2023 and

for ihe year ended March 31,2023 respectively and net cash inflow of Rs.3,436.93 lakhs fcr th*;*ear
en6ed on March 31" 2023. The Financial Statements of three joint operalions have been audited by the

other auditors whose reports have been fumished to us by lhe managernEnt and our conclusion on tlrc

statemenr. in so far as it ielates to the amount and disclosures included in respect of three joint operations,

is Lrased solely on the report of such other auditors and the procedures performed by us as siated in the

paragfaph above. The above figures are before the consolidation adjusrments,

The sraremenr includes the result for the quarter ended March 31, 2023, being the balancing figure

berrveen the audited figures in respect of the financial year ended March 31, 2023, and the published

unaudited year to date figures up to the third quarter of tlte current financial year.

Our report is not modified in respect of the above malters.

For NSBP & Co.
Chartered Accountants
Firm's Registration No.:

q==q
Subotlh Kumar ll{odi
Paftner
Ivlembership No, ; 093 684
l"iDlN: 230936848GX0SW5764

I'lace: Agra
Date: May 26,20?3
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PNC tnfratech Umited
Reglrrered orffce : l{8cc pLAjIA, Towcr [, ath Ftoor, pushp vthrr, safior -s, illw D.thl-tr10g17

Email Contact : rornpll.nceotficer@pnrintratech.com
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STATEMENT Of AUDITED COilSOLIDATED FINANCIAI RTSULTS fOn THE QUAnTER AtrlD yEAR END€D MARCH tl, 2023
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CIN: 1452010u999ptc195937
STATEMENT Of COI{SOIIDATED A55st5 AND UAStrmtS ts AT MABCH 31, 2023
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PNC lnfratech Limited
Registered Office: NBCC Plara, Tower-ll,4th Floor, Pushp Vlhar, Sector-S, New Delhi-110017

Email Contact : complianceollicer@pncinfrit€ch.com
CIN; t45201D11999P1C19s93?

Reportint on Segment wise Revenue, Results, Assets & Liabilities

Notes on segment inlormalion :-

Eusinegs seEments
tsased on the ''mana8ernent approach" as defrned in tnd AS 108 - operatrrlg Segments. tne Management eva,uates the Cofipany,s performance and aliocates
tesources based on lnalYsi5 of various performance tndicators by busrness segments- Accordingly, infornation has be€n presented along thase buriness
5egtnents Ihe sacourting principles used in the prepatatron of the financial starementr are consistently appliad to record revenue and expendrture in individual
5eEnlents.
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AMUJJJ/
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coiloENsro coNsoLroATrD cAsH FLow STATEMENT FOR THE YEAR TNDED MARCH 31, 2023
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Notes:
1. The above consolidated results have been reviewed by the Audit Committee, were approved by

the Board of Directors at its meeting held on May 26, 2023.

2. The results for the quarter and year ended March 31, 2023 are in compliance with lndian

Accounting Standards (lnd-As) notified by the Ministry of Corporate Affairs, read with 5EBl

Circular No CIR /CFD/ CMDUA4I}A].S dated March 29, 2019 as amended and in terms of
amendment made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

These results have been subjected to audit by the statutory auditors of the Company.

1, Contract Revenue for quarter ended on March 31, 2023 includes ( Nil Lakhs (P.Y ? 8,258.48

Lakhs) whereas Contract Revenue for year ended on March 31, 2023 includes ( 3,701.52 takhs
(P,Y. ( 8,268.48 Lakhs) as bonus received for early completion of the project.

4. During the quarter ended March 31, 2023, the Company has received five projects out of which
four projects are based on Hybrid Annuity Mode (HAM), for which SFecial Purpose Vehicles have
been incorporated in the current t.Y.2023-24.

5. The Board of Directors have recommended a dividend @ 25 % i.e. ? 0.50 /- (fifty Paisa) per

equity share of ( 2/- each for the financial year 2022-23 subject to approval of members in the
ensuing Annual General Meeting.

6. Figures for the quarter ended March 31, 2023 are balancing figure between annual audited
figures for year ended March 3L, 2OZ3 and nine months limited review figures published up to
December 31,2022 as per SRE 2410.

7. The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette in September
2020 which could impact the contribution by the Company towards certain employment. The
effective date from which the changes and rules would become applicable is yet to be notified.
lmpact of the changes will be assessed and accounted in the relevant period of notification of
relevant provisions.

8. The group has disclosed business segment as primary segment. Segments have been identified
taking into account the nature of work/services, risk, return and organisationat structure. The
Chief operating decision maker (CODM) identifies three segments as reportable segment i.e.

Road EPC, Water EPC and BOT (Toll and Annuity).

9. The Company on 28.02.2023 had entered into Share Purchase Agreement and other related
transaction documents inter alia, with BF lnfrastructure Limited ("BF!L"), for divestment of the
Company's entire stake of 51Yo in Ferrovia Transrail Solutions Pr,vate Limited ("FTSPL"], (a
"subsidiary'' of the Company) to BFIL. This transaction was subject tt applicable regulatory and
other approvals and certain conditions, more specifically laid down in the Share Purchase

Agreement. The said transaction has successfully been consrlmmated and closed as

contemplated under the Share Purchase Agreement on 02.03.2023 against the total
consideration of T 21,00 Lakhs and impact has been accounted for in the financial statement in

t,tr

t
t
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quarter ended March, 31 2023. *- 1.';''



10. Figures Ior the previous periods have been regrouped .1 rearranged, wherever necessary'

11. The aforesaid audited consolidated financial results will be uploaded on the Company's website

rvgw.pncinfratecb,com and will also be available on the website of BSE Limited

v,,ww.bseindia.com and the National Stock Exchange of lndia Limited rvww.nseindia'corn for the

benefit of the shareholders and investors'

lnfratech Limited

Place: Agra
Date: May 26,2A23

Jain

Director
N: 00086768)
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IPNC
I Q,4? PNC lnfratech Limited

An ISO 9001 :2015 Certified Company

Date:26.05.2023

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-4O0 001

Scrip code:539150

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051

NSE Symbol: PNCINFRA

Dear Sir,

Declaration pursuant to Reeulation 33(3Xd) of SEBI (Listins Oblisations & Disclosure
Requirements) Resulations. 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD|56|2016 dated l{ay 27,2016, We

hereby declare that the Statutory Auditor of the Company, M/s. NSBP & Company (Firm
Registration No. 001075N) have issued audit report with unmodified Opinion on Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended 31't March,

2023.

You are requested to take the above on your records.

Thanking you,

C Infratech

t------.2-
Bhu

I Officer )
l- y-.

JifI Corporate Office : PNC Tower,

!!b! eizz-0, civit Lines, Bypass Road,

Fii run-2, Asra282oo2

Regd. Office : NBCC Plaza, Tower ll,
4th Floot Pushp Vihar, Sector-V, Saket
New Delhi--1 1 001 7 (lndia)

Tel. : 91-5624054400 (30 Lines)

91-5624070000 (30 Lines)

91 -1 1 -29574800 ('l 0 Lines)
91 -'l 1 -2956651 1 , 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

F ax'. +91 -11 -29563844 Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999P1C195937
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