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PNC Infratech Ltd,
STATEMENT OF STANDALONE ASSETS AND I.IABTLITIES (Rs, In lakhs)

Particulars
As at

March 31,2017

{Audited)

As at
March 31,2016

(Audit€d)
ASSETS

(1) Non - aurrent assets

(a) Property, plant and equipment
(b) Capital work - ;n - progress

(c) Intangible Asset
(d) Intangible Asset Under Development
(e) Financialassets

(i) Investments

{ii) OtherFinancialAssets
(f) Deferred Tax Assets
(g) Other non - current assets

Sub Total (Non Current Assets)
(2) Current assets

(a) Inventories

(b) Financialassets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank Balances other than (ii) Above
(iv) OtherFinancialAssets

lc) Current tax assets (net)
(d) Other current assets

Sub Tota | {Curre nt Assets)

34,s89.71

781.62

199.02

46,1s7.35

76,814.3r
225.47

26,096.79

21,059.19

186.82

793.21

7.574.45

298.85

16,395.66

1,25,s24.20 92,144.53

75,347.87

63,486.22

442.86
3,106.46

19,547.13

12,379.71

23,637.14

37,629.8A

7,446.92

11,895.43

1;13,450.25 96,858,53

Total Assets 2,39t374.45 1,89,003.06

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Sub Total (Equity)
LIABII.ITIES

(U Non - current liabilities

{a) Financial liabilities
(i) Borrowlngs
(ii) Other financial liabilities excl. provisions

(b) Provisions

(c) Deffered Tax tiability
(d) Other non - current liabilities

Sub Total (Non Current Liability)
(2) Current liabilities

(a) Financial liabilities

{i) Borrowings
(ii) Trade payables

(iii) Other flnancial liabilities excl. provisions
(b) Other current liabilities
(c) Current tax liability
(d) Provisions

Sub Total {Current tiability)

5,730.78

1,52,486.46
5,130.78

1,32,706.28
t,s7,2!7,24 !,37,437.06

5,762.68

349.09

6,404.03

603.06

6,535.97

281.99

9,!41.92
16,562.93

4,912.12

23,689.93

70,645,27

14,235.55

2,462.52

18.67

9,422.36

4,8s6.sy/

78,287.1F.

lt\

2,024.16\
s9,645.39 34,603,07 t

Total Equity & Liabilities 2,39,374,4s 1,89,003.06



PNC INFRATECH LIMITED
STATEM E NT OF CO NSO LIDATED ASSETS & LIABILITTES (c;urr.,l

March 31,2017
(Audited)

ASSETS

(1) Non - currentassets
(al Property, plant and equipmenr
(b) Capitalwofk - in - progress
(cl Intangible Asset
(d) IntangibleAssetUnderDevelopment
(e) Financial assets

(l) Trade receivables
(il) Investments
(iil) Other Financial Assets

{f) Deffefed TaxAsset

{g) Other Non , current assets

Sub Total(Non Current Assets)

{2) Current assets

(a) lnventories
(a) Financialassets

li) Investments
(i) Trade receivables
(ii)C Cash and cash equivatents
(iv) Bank balances otherthan (iii)above
(v) OtherFinancialAssets

(c) Current tax assets (net)
(d) Othef current assets

Sub Total (Current assets)

(1) EQUITYANDLIABIrrTIES

EQUIry

{a) Equitysharecapital
(b) Otherequity

Eq uity Attributa ble to owners

Non Controlllng lnt€rest

(3) lrABrLrTrES

li) Non- current llabilities

1a) Financialliabiiities
(i) Borowings

Trade Payabl€s
(ii) Other fina n cia I tia bitiiies

(b) Provisions
(c) DefferedTaxLiability
(d) Other non - current liabilities

Sub Total (Equity)

Sub Totat(Non Current Liab tty)

(ii) Cur.entllabilities

{a) tinancialliabilities
(i) Borrowings
(ii) Trade payabt€s
(ii) Otherfinancialliabitities

{b) Oihe.€urfentliabilities
(c) Cufienttaxliabitity
(d) Provisions

Sub Totat (Current Liability)

35,121.03

14L62
2,05,361.60

1,16,r18.70
3,5t6.29
6,304.93

6,333.49

38,759.65

21,699.81

186.82

2,23,A19.-36

!,49,049.87
5,s88.83

2a7.40

24,562.35
4,72,297 -31 3,89,973.99

t5,347.-87

6,753.01

1,548.11

3,105.46

254.64

23,52a.2A

t,15,776.O8

,,0r".r,
4t,056.72

6,648.28

4,009.88

7,257.73

15,104.39

98,737.73

4,88,1LL 72

5,130.78

1,44,972.3s

1,46,103.X3

0.84

5,130.78

1,30,655.81

x,35,786.59

5.10

t,35,791.69

t,67,336.56
1,10,380.57

1,1,287.72

6,4aa.37

6,222.39

6,404.O3

1,,57 ,134.21
7,78,946.72

6,497.13

1,725.19

6,315.73

9,r32.97
3,08,119.58 2,99,75!.35

12,128.66

17,r2L37
14,818.60

106.X0

1,991.96

20.462.26

53,168.68

Total Equlty & Liabiltttes (C+D+E 5,28,073.39 4,88,717.72



(Rs. h Lakhs

Partlc0lars

QuarterEnded Year Ended

31-Mar17 31-Dec-15 31-Mar-16 31-Mar17 31-MaF16

Audited Unaudited Audited Audited Audlted

31,474.97 44,797.34 58,033.12 165,318.00 200,890.9s

20.017.40 11,840.79 76,620.27 59,915.20 42.747.47

Total 51.892,37 74,553.39 225,2?3.20 2a3,678.42

Lessi lnter-serment r€venue

Net revenue from operations 3!,892.37 74,653.39 225.233.2O 283,574.42

S€sm€nt Results
3,903.91 3.505.09 8.894.32 16,294.29 27,288.70

1,571.93 ,5.541.71 /.708.721 21,952.61 t9,67r.95

Total 5.475.84 9,246,4O 8,185.60 38,250.90 40.950.65

Lessr Other unallocable expenditure 7,785.67 7,834.25 2,506.49 31,019.21 25,740.O3

addr unallocable other income 227,07 1,200.54 6,357.92) 4.059.57 2,474.64

Proflt before tax and non-controlling Interests (2,082.821 2,509.09 4.321,19 11,29L.26 !7,695.27

199.155.81 780,726.22 744,476.39 199,156.81 744.476.39

328.916.58 348,514.53 340,184.51 328,916.58 340.184.61

s28,073.39 s28,640.75 488,551,00 s28.073.39 444,7LL,72

Setment liabilities
85,707.35 85,060.32 51,166.00 85,707.36 51,155.00

296,252.06 293,002.25 301.754.03 296,262.06 301,754.03

341,959,42 ?74.062.57 3s2,920.03 381,959.42 3s2,920.03

PNC lnfratech Limited

ReSlst€red Otfice:NBCC Plata Jower ll, 4th Floor,Pushp Vlhar,S€ctors, New D€lhl1100u

Notes on segment Information r

Based on the "rnanagement approach" as defined in Ind AS 108 - Operating segments, the Management evaluates the

company's performance and allocates r€sources based on ananalysis of various performance indicators by business segments.

accordingly, informarion has been presented aLong th€se business segments. Th€ accountjng prjnciples used in th€ preparatlon

of the fin ancial statements are consist€ntly applied to record revenue and expenditure in individ ual segments

a,z-\



1, The ebove standalone/ Consolidated results, rcviewed by the Audit Committee, were approved by the goard of
okectoE at its meeting held on 24.05.2017.

2. The results for the quafter and year ended on March 31,2 017 are in compliance with lndian Accounting
Standards (lnd-As) notified by the Minhtry of Corporate Affairc, read with sEBlCircular No CIR/CFOIFAC/62/2016
dated 5th luly, 2016 and weresubject to limited review bythe auditors.

3. The Company has adopted Indian Accounting standards ("lnd AS") notified by the Minisrry Of Corporate Affairs with
effect from April 01, 2015 and accordingly these financials results have been pfepafed in accordance with the
recoSnition and measurement principles laid down in the Ind AS prescribed !nder section 133 ofthe companies act
2013 read with the relevant rules issued there under. The date of transition is April 01, 2015. The impact of
transition has been accounted for in opening reserves and the comparative period results have restated accordingly.

4. Reconciliation of Statement of Proflt and loss as previously repofted under |GAAP to Ind-AS for the quarter and
yearended on Ma.ch 31, 2016.

(Rs. in lakhs)

5. Reconciliation of equityf.om Indian GAAPto IndAS 31" March,2016

Particulars Standalone

March,2016

Consolidated

March,2015
Equityas per previous GAAP !,30,979.52 7,36,226.49
Recognition & Measurement at fair valuation of toll , cash & annuity
received & receivable impacting, revenue,interest expense /lncome,
amortization & other expenses 4,797.96 1,606.r3
Misc. Fair Valuation

9.77
Actuarialgain /(loss)

4.44 4.44
Total Ind AS Adjustment

4.812,17 1.610.57
Equity as per Ind AS 1.35.791.69 1,37,837.06

Note: The finencial liability has been recognized at effective rate method under Ind AS. Under previous GAAP, the
same is disclosed attransaction value,

Particulars quarter ended 31" March,
2016

Yearended 31" March, 2016

Consolidated Standalone consolidated Standalone
Net Profit/(loss) as Per Indian GAAP 74,786.49 15,373.48 21,670.40 24,27 3.89
Recognition & Measurement at Fair Valuation
of toll, cash & annuity received and receivable
impacting, revenue, interest expenses/lncome,
amoftization & other expenses (1891.3s) \226.49) {753.13) t210.951
Actuarial Gein - Net ofTax 21.27 2r.27
Misc, - Fairvaluation 19.32 -6to.7t 4.64 (610.s8)

Total Profit/llo5sl (1850.761 t81s.94) (744.O5) t817.09t
Net Profit/(losslas per INDAs 12935.73 14557.54 20,866.35 23.456.80



6. The details of utilization oflPO proceeds is as under:

Otheroperating lncome includesfinance income Rs 12367.861akhs on annuity based financialassets.

The Company has split the face value ot its equity shares to Rs 2 per share as approved by the shareholders of

the Company through postal ballot on 19th July, 2015. As per IND AS 33 Earning per share "per Share calculation

foa the corresponding period presented abov€ are based on increased numberof equity share5

Dufing the year March 2017, one new sobsidiary "PNC Raiasthan Highways Private Limited" has been incorpofated

and lhe company has disinvested its investments in a nother su bsidia ry "PNC Power Private Limited"

Figures for the quarter ending March 31, 2017 are balancing figure between annual audited figures for Year end€d

March 31,2017 and nine months limited reviewfigures upto December31,2016 published as perSRE 2410

Figu fes relating t o previous figu res /period have been fegrou ped /rearra nged, whenever necessa ry, to make them

co m pa ra ble with th is of current q u a rte r /period.

7.

8,

10.

11.

Place: Agra

Dale: 24.05.2077

(Rs. in lakhs)

Sr.

Objects of the
object of the

utilization

31. 2016

pendrng

utilization

1 Fu nd ing working ca pital requirement
15000.00 15000.00 15000.00 0.00

2

lnvesiment in oursubsidiary PNC Raebareli

Highways Private !imited for pa ft-tinancinC the
Raebareli-JaunDur Proiect

6s00.00 6500.00 6500.00 0.00

3 Investment in capital equipment 8506.00 8170.00 8170.00 0.00

4
Repayment / prepayment ofcertain
indebtedness

3514.00 3514.00 3514.00 0.00

5 ceneral corporate purpose9 8110.00 8s3s.00 8535.00 0.00

6
lssue related expenses (only those
aoDortioned to our comDanv)

1840.00 1751.00 1751.00 0.00

TOTAL
43470.00 43470.00 43470,00 0.00

N : 00086768 )



PNC Infratech Limited
An ISO : 9001-2008 Certilied ComDanv

Datet 24.05.2017

Declaration pursuant to Requlation 33(3)(d) of SEBI (Listinq Obliqations & Disclosure

Reouiremenb) Reoulations. 2015. as amended till date

Pursuant to Clause 4.1 of SEBI Circular No. CIR./CFD/CMD/56/201 6 dt May 27,2016, We hereby

declare that the Statutory Auditors ofthe Company, M/s. Purushottam Agrawal & Co., (Firm Registration

No. 000731C) and \4/s. S.S. Kothari Mehta & Co., (Firm Registration No 000756N) have issued audit

report with unmodified Opinion on Audited Financial Results (Stand alone and Consolidated) of the

Company for the year ended 3l "' March, 2017.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requircments) Regulations, 20 1 5 .

You are requested to take the above on your records.

Thanking you,

For PNC Infratech Limited

Conorate Office : PNC Tower,
3/22-0, Civil Lines, Bypass Road,
N H-2, Agra-282002

R€gd. Oftice: NBCC Piaza, Tower ll,
4th Floor, Pushp Vihar, SecloFV Sakel
New Delhi-110017 (lndia)

Tel. i 91-562-4054400(30Lines) Fax : 91,5624070011
91'562'4070000 130 Lines)

T€1. : 91-11-29574800 (10 Lines) Fax | +91-11-29563844
91 -11-2956651 1, 647 24122

Email : ho@pncinf€tech.com

Email : delhioff ce@pncinfralech.com
Web. : wwwpncinfralech.com
clN :145201D11999P1C195937



S.S. Kothari Mehta & Co,

Chartered Accountants
Purushottam Agrawal & Co.

Chartered Accountants

Audito/s Report on Consolidated Quarterly and Year to Date Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (tisting obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC lnfratech limited

We have audjted the accompanying Statement of Consolidated Financial Results of PNC INFRATECH

LlMlTED (the "Holding Company") and its subsidiaries {the Holding Company and its subsidiaries
together referred to as the "Group") for the quarter and year to date ended 313t March 2017, its jointly
controlled entities and its share of the loss of ;ts associate for the quarter and year ended 3l March,
2017 (the "Statement"), bein8 submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listjng Obligations and Disclosure Requirements) Regulations,2015, as

modified by Circular No. CIR/CFD/FAC/62/2O76 dated July 5,2015.

These accompanying financial results forthe quarter as well as the year to date have been prepared on
the basis of the Ind AS financial statements, which are the responsibility of the Company's management

Our responsibility is to express an opinion on these consolidated financial results based on oLrr audit of
such consolidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down as per lndian accounting standards under Section 133 of the
Companies Act,2013 read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s), An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial rcsults. An audit ajso includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
orovides a reasonable basis forour oDinion.

We did not audit the financial statements of 10 subsidiaries, whose financial statements reflect total
assets of Rs. 3,92,391.66 lakhs as at 31't March, 2017, the total revenue of Rs. 63,073.59 Lakhs and net
cash flows of Rs. 258.52 lakhs for the year ended 31't March 2017. The Financiat Statement of 9

subsidiaries have been audited by other auditors and l subsidiary have been audited by one ofthe joint
auditor. The reports of which have been furnished to us, and our opinion on the financial results, to the
extentthey have been derived from such financialstatements is based solely on the report ofsuch other
auditor.

We also did not audit the result of one associate who6e loss after tax is Rs. 5921.11 lakhs for the year

ended 31'r March 2017, The reports of which have been furnished to us and these are management
certified, and our opinion on the financial results, to the extent they have been derived from such
financialstatements is based solely on the certification of management.



S.S. Kothari Mehta & Co.

Chartered Accountants

(D

Purushottam Agrawal & Co.

Chartered Accountants

We also did not audit the result of one loint Venture whose net profit after tax is Rs. 0.76 lakhs for the
year ended 313r March 20U, whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements / results, in so far as it relates to the arnounts and

disclosures included in respect ofjoint venture is based solely on such unaudited financial statements /
financialinformation
Operations ofone joint venture has yet to commence

In our opinion and to the best of our information and according to the explanations given to us these

consolidated financial results of I

(ii)

(iiD

include the financial results ofthe following entities:
l. Subsidiaries

a. PNC lnfraholding limited
b. Hospet Bellary Highways Private limited
c. PNC Barely Nanital Highways Private Limited

d. Ferrovia Transrails Solutions private Limited

e. PNC Raebarely Highways Private limited
f, MP Highways Private Limited
g. PNC Kanpur Hi8hways timited
h. PNC Delhilndustrial Infra Private Limited
i. PNC KanpurAyodhya Tollways Private Limited.
j. PNC Rajasthan Highways Private Limited

ll. fusociates
a. Ghaziabad Aligarh Expressway Private Limited

lll. Joint Ventures
a. PNC SPSCPL ( Koilwar-Bhojpur)
b. PNC SPSCPL ( Koilwar-Buxar)

have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular

No. CIR/CFD/FAC/62/2'15 in this regard;
give a true and fair view of the consolidated comprehensive income, other financial

information and net loss for the quarter and net profit of the group for the year ended
March 31,2017.



S,S. Kothart Mehta & Co.
Chartered Accountants

For S.S. Kothari Mehta & Co.
Chartered Accountants
Flrm Reg. no,000756N

(Neeraj Bansal)
Partner

Membe.ship No. : 095960

Place: Agra

Purushottam Agrawal & Co.
Chartefed Accountants

Further, the quarterry financiai resurts for the quarter ended 31st March 2017 are derived figures
between the audited figures in respect ofthe year ended 31st March 2017 and the publisneo year todate figures for the period 1st April 2016 to 31st December 2016, being tl" a"t" oiii" uno of tf,i.Oquarter of the current financial year, whlch were subjected to lim;te; review in accordance with
:a"1,*io :" Review Engagements (sREl 2410, ,Review of Interim Fjnanciat r"ioir"iion ,"rrorrnuu
oy.rne Independent Auditor of the Entity' as jssued by The Institute of Chartered Accountants oflndia

Purushottam Agrawal &Co.
Chartered Accountants
Fjrm Re& no,0OO731C

(SanjayAgarwal)
Partner

Membership No. : 072696

Date: -2q.o S" ZolT



S.S, Kothari Mehta & Co.

Chartered Accountants
Purushottam Agrawal & Co.

Chartered Accountants

Audito/s Report On Standalone Quarterly Financial Results and Year to Date
Results of the company Pursuant to the Regulation 33 of the SEBI (tisting
Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC lnfratech Limited

We have audited the quarterly financial results of standalone PNC Infratech Limited ('the

company') for the quarter ended 31't March 2017 and the year to date results for the period

from 1$ April 2016 to 31st March 2017 ('the Statement'), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDIFAC/6212016 dated July

5,2076.

These accompanying financial results for the quarter as well as the year to date have been
prepared on the basis of the Ind AS financial statements, which are the responsibillty of the
CompanYs management

our responsibility is to express an opinion on these financial results based on our audlt of such

interim / annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the prescribed Indian Accounting

standards under section 133 oJ the companles Act, 2013 read with relevant rules issued

thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatemert(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results An

audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

(i) is presented in accordance with the requjrements of Regulation 33 of the SEBI (Listing

Obli8ations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

clR/cFDlF{c/62/2o76 dated July 5, 2016; and



{ii) give a true and fair view of the consolldated net profit, consolidated total comprehensivejncome and other financial information of the group for the quarte, una Va"i 
"nA"a 

glra lrarat2077.

s.S. Kothari Mehta & Co.
Chartered Accountants

For S.S. Kothari Mehta & Co.
Chansred Accountants
Firm Reg. no.000756N

(Neeraj Bansal)
Partner

Membership No. | 095960

Place:Agra

Purushottam Agrawal & Co,
Chartered Accountants

Purushottam Agrawal &Co,

Further, the quarterly financial results for the quarter ended 31st March 2017are derivedfiC::es between the audited figures in respect of the year ended 31st MarJ 2017 and thepublished year to date figures for the period 1st Aprit Z6re to Srsi o*"iU"izoro, O"ine at udate of the end of thjrd quarter of the current financial year, wt i.f, w"re sJ;i.teO to firtteareview in accordance with Standard on Review Enga,gements (sRE) 2410, iRiviu* of lnturimFinancial lnformation performed by the 
.lndependent auditor 

"i 
# 8",t,; ;; issued by Thelnstitute of Chartered Accountants of lndia

Chartered Accountants
Fkm Reg. no,000731C

(Saniay Agarwal)
Partner
Membership No, | 072696

Date: -?4. OS,2_O) /




