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INDEPENDENT AUDITOR’S REPORT

UDIN : 24420523BKAEBQ3T20
To the Members of Akkalkot Highways Private Limited

Report on the Audit of the Financial Statements

Cpinion

We have audited the Ind AS Financial Statements of Akkalkot Highways Private Limited (the “company”), which
comprises of Balance Sheet as at 31" March 2024, and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information,

In our opinkon and to the best of our information and according to the explanations given to us, the aforesaid Financial
statements give the information required by the Act in the manner so required and give a true and fair view In
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss including Statement of Other Comprehensive Income , and
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting policies and dther explanatory information.  ° :

Basis for Dpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence we have abiainedis
sufficient and appropriate to provide a basis for our opinion,

Infarmation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other infarmation. The other information comprises the
Director's report but does not include the Financial Statements and cur auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not gxpress any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our respansibility is to read the other information and, In
doing so, consider whether the other information s materially inconsistent with the Financial Statements or our
kncwiedge obtained in the audit or otherwise appears to be materally misstated.

it, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard. 00 ™




Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the mattérs stated in section of 134{5} of the Companies’ Act, 2013
with respect to the preparation of these Financial Statements that Elves a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimatesthat are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controis, that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relevant to preparation and
presentation of the financial statement that gives a true and fair view and are free

from material misstatement, whether due to fraud or error,

I preparing the Financial Statements, Management is responsible for assessing the company’s ability to continueas
Boing concern, disclosing, as applicable, matters related to Boing concern and using the golng concern basis of
accounting wnless management either intends to liquidate the Company or ceate operations, or has no realistic
alternative but ta do so,

Board of Directors are also responsibie for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Uur objectives are to obtain reasonable assurance about whether the Financial Statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonabie assurance is a high level of assurance but is not 3 guarantee that an audit conducted in accordance withSAs
will always detect a material misstatement when It exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the econamic
decisions of users taken on the basis of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Financial Statements,

Report on Other Legal and Regulatory Requirements

1, As required by the companies (auditor’s report) rules, 2020 (“the order”) issued by the central Government of
India in terms of the sub section (11} of the section 143 of the acl, we give in Annexure B, a stalement on the
matters specified in paragraph 3 and 4 of the arder.

2. Asrequired by Section 143{3) of the Act, we report that:

3. We have sought and obtained all the information and explanations which to the best of gur knowledge and
belief were necessary for the purposes of our awdit,

B. In our apinion, proper books of account 35 required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

d. Inour opinion, the aforesald Financial Statements comply with the Accounting Standards specified undar
section 133 of the Act, read with of the Companies {Indian Accounting Standards) Rules, 2015,

€. On the basis of the written representations recgived from the directors as on 315t March 2024 taken on
record by the Board of Directors, none of the directors Is disqualifiad as on 315t March, 2024 from being
appainted as a director in terms of Section 154 [2) of the Act. ; '
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With respect to the adequacy of the internal financial contrals over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report In Annexure C

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our infermation and according
to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its ind AS financiai
statements to the Ind AS financial statements, If any,

The Company did nat have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

i W

This clause is omitted,

The Management has represented that, to the best of its knowledge and belief, other than as disclosed In the
notes 1o accounts, no funds have been advanced or loaned or invested ( either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity{ies),
including foreign entities {"Intermediaries”), with the understanding, whether recorded In writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or entities
identified in any manner whatsoever by or on behalf of thecompany ("uitimate beneficiary”) or provide any
Euarantee, security or the like on behalf of the ultimatebenaficiaries;

. The Management has represented that, to the best of its knowledge and befief, other than as disclosed in the
notes to accounts, no funds have been received by the company from any person{s) or entity{ies),including
foreign entities("Funding Parties”) with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persans or entites identified in
any manner whatsoever by or on behalf of the, cempany|“ultimate beneficiary”) erprovide By guaranioe,
security of the like on behalf of the ultimate beneficiaries: 2nd

Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;
nathing has come to our notice that has caused us to belipve that the representations under sub clause {1}
and (2) contain any material misstatement,

The company has nat declared or paid any dividend during the year,

As per information and explanations Biven and based on examination by third party certification dated 20™
May 2024 which include test checks, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all the transactions recorded in the saftware. Further, during the course of our audit we did not
come across any instance of audlt trail featura being tampered with, and the audit trail has been preserved by
the Company as per the statutory requirements for recard retention.

For Komandoor and Co LLP
Chartered Accountants

I,
. ’1-1'-:“ _ : ﬁlltta.l_ i
Partner

M. No. 420523

Date: 21.05.2024
Place of Signature: Agra



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
Akkalkot Highways Private Limited for the year ended March 31st, 2024,

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing {SAs) specified under Section 143{10) of the
Lompanies Act, 2013, we exercise professional Judgment and maintain professional skepticism throughout the audit,
We are alsa:

* ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -or
error, design and perform audit procedures responsive to those ricks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invobe collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disciosures made by management, L

* Conclude on the appropriateness of management’s use of the going concern basis of dccounting and, based
on the audit evidence obtained, whether 3 material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue a5 a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in OUr auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion, Dur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a Eoing coancarn,

= Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements fepresent the underying transactions and events in 3 manner that
athieves fair presentation.

We communicate with those charged with povernance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on aur independence, and where applicable, related safeguards,

For Komandoor and Ca LLP

Chartered Accountants -
FRN: 0014205/5200034

SR

CA Krishna Kumar Mittal

Partner

;o M. No. 420523
Date: 21.05.2024

Place of Signature: Agra



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Akkalkot Highways Private Limited for the year ended March 31st, 2024.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial statements of the Company for the year ended 315t March 2024:

L. There is no Property, Plant & Equipment in the name of the company thus clause 3 (1] [a) to (i} (e) are nat
applicable.

1. There is no inventory in the company thus clause 3 (i) (a) and | ii] {b] are not applicable.

3 The Company has not Branted any loans, secured or unsecured, to companies, firms, Limited Liability
partnerships or other parties covered In the Register maintained under section 184 of the Act. Accordingly,
the previsions of clause 3 (i) {a) to {f) of the Order are not applicable to the Company,

4, In our opinion and according to the information and explanations given to us, the com pany has complied with
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, Investments, guarantees,
and security,

L The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules. 2015 'u.-Jtﬁ regard to the deposits accepted from the public are not
applicable, i

&, We have broadly reviewed the books of atcount maintained by the company pursuant to the Rules made by
the Central Government far the maintenance of the cost records under section 148 of the Campanies Act,

2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and
maintalned.

7. (3} According to information and explanations given to us and on the basis of our examination of the books of
accounts and records, the Company has been generally regular in depositing undisputed statutory dues
includingProvident Fund, Employees State Insurance, Income-Tax, Sales tax, Servies Tax, Duty of Customs, Duty
of Excise, Value added Tax, €55 and any other statutory dues with the appropriate authorities and there are
no arrears ofoutstanding statutory dues on the last day of the financial yearconcerned (31.03.2024) for a period
of more thansix months from the date they became payable.

(b} Acearding to the Information and explanation givﬂn to us, there are no tax dues ouista nding on account
of dispute.

E. No transactions recorded in the books of account have been surrendered or disclosed as incomeduring the
¥ear in the tax assessments under the Income Tax Act, 1961,

8. {2} According to the information and explanation given to us, the company has not defaulted in repayment
of any dues to the Bank or Finaneial Institution during the year.

(b] According to the information and explanation given to us, the ompany is-not declared a8 3 willful

defaulter by any bank or financial institution or other lender, E

.
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11,

12,

13.

14.

15,

16.

(c) Term loans were applied for the purpose far which the loans were obtained.
(d) On an overall examination of the financial statements of the company, na funds raised on shart-term
basis have been used for long-term purposes by the company.

(e} The Company does not have any subsidiary, associate or joint venture. Accardingly, the requirement to
repart on clause 3(ix)(e) of the Order is not applicable to the company,

(f) The Company does not have any subsidiary, associate or joint venture, Accordingly, the requirement to
report on clause 3(lx}{f) of the Order is nat applicable to the company.

(a} Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public affer or further public offer
{including debt instruments) term loans Hence the provisions of clause 3(x) of the Order aenot applicable to
the company,

(b} Based on the audit procedure performed and information and explanations given to us by the
management, the company has made any pretérént{al allotment or private placement of shares during the
vear of Rs 4518 lakhs to the existing shareholder. Hence theprovisions of clause 3(x) (b) of the Order are
applicable to the company and compiled with,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Hence the provisions of clause 3{xi} of the Order are not applicabile
to the company,

The Company is not a Nidhi Company, Hence this clause 3 (xii) of the grder are not applicable on it ta the
company.

In eur opinion, all transactions with the relatéd’ parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed In the Financial Statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to get its accounts audited by the internal auditor appointed under
section 138 of Companies Act, 2013,

According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered Into any non-cash transactions with directors or persons
connected with him.

Inour opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable 1o the Company,

g
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18

19,

20

21.

According to the information and explanations given to us and based on our examination of the records of
the Company, The Company has incurred cash losses in the Current Financial Year of Amounting Rs 458,18
Lakhs in the immediately preceding financial year amount of loss was Rs. 44.70 Lakhs.

There has been na resignation of the statutory auditors during the year.

-

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 (i), Hence clawse 3

{xx] is not applicable of the Order are not applicable to the company.

According to the information and explanations ghven to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies {Auditor's Report) Order (CARQ) reports of the companies included in the consolidated financial
statements.
. For Komandoor and Co LLP
Chartered Accountants

FRN: 0014205/5200034

e

CA Krishna Kumar Mittal
Partner

M. No. 420523

Date: 21.05.2024

Place of Signature: Agra



"ANNEXURE C° to the Independent Auditor's Report of even date on the Financial Statements of Akkalkot
Highways Private Limited for the year ended March 31st, 2024,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over finandlal reporting of Akkalkot Highways Private Limited as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Contrals,

The Company’s management is responsible for establishing and maintaining internal financial controls based on these
responsibilities include the design, implementation and maintenance of adegquate internal financial controls that WETE
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. 3s regulred
under the Companies Act, 2013,

Auditors’ Responsibility

Cur responsibility s to express an opinion on the Company’s internal financial controls over financial reporting based on
aur audit. We conducted our audit In accordance with the' Guidance Note on Audit of Internal Financial ControlsOver
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be preseribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
zoth applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectivelyin all material respects

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
centrols system over financial reporting and their operating effectiveness, Qur audit of internal financial pontrals over
financial reporting included obtaining an understanding of internal financial cantrols aver financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectivenessof internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, Including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

ficaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial contral over financial
reparting includes those policies and procedures that

|1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflact the transactions
and dispositions of the assets of the company;

(4] provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expengds of the
company are being made only in accordance with authorizations of management and d@ars of pany; and
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{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have @ material effect on the Financial Statements

Inherent Limitations of Internal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting tofuture
perlods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures maydeteriorate.

Opinion

In aur opinion, the Company has, in all material respects, an adeguate internal financial controls system over financial
reeporting and such Internal financial controls over financial reporting were ope rating effectively as at March 31, 2024

For Kamandoor and Co LLP

Chartered Acoountants
FRN: 0014205/5200034

CA Krlshna Kumar Mittal
“Partrier

M. No. 420523

Date: 21.05.2024

Place of Signature: Agra



Akkalkot Highways Privata Limited
CIN: U45203DL2022PTC397103
Balance Sheet as at March 31, 2024

(¥ in Lakhs)
Asat As at
e MOteS | March31,2028 | March31, 2023
ASSETS
(1] Mon-Current Assets
{a] Financial Assets
(i} Sendce Concession Recelvable 2 15,043.38 2.133.07
(b} DeMHered Tax Asset 3 174,00 .
(¢} Other Mon - Current Assets ] B,254.24 869.54
Sub Total [Mon-Current Assets) 23,511.62 300261
(2) Current Assets —
[a) Financial Assets
(i} Trade recetvables 5 287268 -
(] Inwestrments B 6,131.30 -
(i} Cash and Cash Equivalents 741 3,482.36 101.85
(] Dther Bank Balance F 2500 =
(vl Other Financial Assets -] .09 0.16
[b] Other Current Assets 0 6,369.41 -
Sub Total [Current Assets) | . 18,883.82 102.00
Total Assels i 4239544 3,104,601
[EQUITY AND LIABILITIES 2l
(1} EQUITY
{a} Equity Share Capital 10 4,543,000 25.00
(&) Other Equity 11 {502.88)] (44.70)}
Sub Total [Equity) 4,040.12 {19.70)
LIABILITIES
ld] Mon-Current Liabillties
la} Financlal Liabilities
(i} Borrowings 12 26,196.07 G00.00
(i} Other Financial Liabilties 13 44,06 -
Sub Total (Non Current Liability) 26,240.13 600.00
(3] Current Liabifities
(a) Financial Liabiiities
(Il Trade Payables 14 1,454.31 247950
(ii] Other Financial Liabdlitles 15 5584 0.68
(b) Other Current Liabilities 16 10,605.04 44.13
Sub Tatal {Current Lisbility] 12,115.19 2,524.31
Total Equity & Liabilities 42,355.44 3,104,561
— 1

The accompanying notes form an integral part of the financial statements

Iri Terms of Our Report of Even Date

For Komandoor & Co LLP
Chartered Accountants :”h
FRN - 0014205/520034] - %
r q_tqusr Bl TN
T ! t =
D et o T
CA Krishrd Kumar Mittal
Partres
M.Mo. 420523

Date-21,052024
Place- Agra

D

For and On Behalf of the Board of Directors

Akkalkot Highways Private ted

Managing Director

DIN- 02960315

||' Sharma

ni Rawat
Di'w:lnr

Chiaf HI'III'I:GIII Oificer Enmpanf Secrotary



Akkalkot Highways Private Limited
CIMN: UA52030L2022PTC3ST103
Statemant of Profit and Loss for the Year ended March 31, 2024

{¥ in Lakhs)
For the Perfod From
Particulars m:.?:u April 22, 2022 to
Notes Mtarch 31, 2023
I |Revenue from Operations 17 315,211.83 2,133.07
i jOther Incorme 148 B07.02 1.85
10 Total fncome | 1+ )| 37 018 .86 2,134.92
0 |Expenses
Ermployes bonefit expensa 19 0.12 -
Finance Cost 20 1317.23 =
Other Expenses 21 36,328.82 2,179.62
Total Expenses [IV)] 37,648.17 2,178.62
Vv IProfitf{Loss) before tax [I-1V) ' [627.31) {a4.70)
Wl |Exceptionat ltems = =
Vil |Profitf{Loss) before tax (V=V} [627.31 [#44.70)
Wl |Tax expense
Current tax 4.a80
Deferred tax 3 [174.00] =
Texwes of Earlier Years 0.27 =
Wil [Profit & [Loss) for the period [W-V1) {458.18) {44.70)
Vill jOther Comprehensive Income
A )1 remmis that will not be reclassified to profit or loss
- Acturial iGain and losses on defined benefit plans = 5
[ii] Incame tax relating 1o above items . =
X |Tolal comprehensive income for the period | Wil+Viil) l'ﬂ-ui [M'.Fni
Earning per equity share
Basic & Diluted (T} 22 [1.30 [17.88)
The accompanying notes form an integral part of the financial statements
in Terms of Our Report of Even Date For and On Behalf of the Board of Directors
Akkatkot Highways Private Limited
ForKomandoor B Co LLP .
Chartered Accountants | = h~
{FRN -mmcﬁsﬂu}
(:u.‘} e = Al Kamar Jain ni Rawat
bt « ' . Managing Director Directar

CA Krishma Kumar Mittal : DiN- 02960315 DiN-0294

Partner

M.No. 420523 753

Date-21/05/2024 v Sharma %

Place- Agra Chief Financial Officer Company Secretary



Akkalkot Highways Private Limited
CIN; U452030L2022PTCISTIO
Statement of Cash Flow for the year anded March 31, 2024

In Terms of Our Repart of Even Date

Far Keamandoor E Co LLP
Chartered Accountants
{FRN - 0014205/520034)

&~
CA Krishna Kumar Mittal
Partner

M. No. 420523

Date-21/05/2024
Place- Agra

——— — ——— —— ———————— — ——————————— s
The accompanying notes form an Integral part of the financial statements

(¥ In Lakhs)
For the Period From
Particulars e "“::1:"'“' April 22, 2022 to
4, March 31, 2023
A. Cash Flow from Operating Activities
Nat Frofit /{Loss) before Tax & After Exceptional ltems [627.31) {44.700]
Adjustment for:
Finance cost 1.317.23 .
Preliminary Exp, . 254
Interest on Fixed Deposits [B.94] -
Interest an Mob, Advance (T16.79) -
Prodit on sale of Mutual Fund [9.33) -
Fair valuation of Mutual Fund [71.97] =
Profit / {Loss) before Working Capital Changes = 117.11 2.16
Adjustment for Changes in Working Capital

Increase/[Decrease] in Trade Payable {1,025.19) 1,480.17
Increase/{Decrease] in Other Current Liabilities 10,560.90 4413
Increase/[Decrease] in Mon -current Liabilities 44,06 -
Increasef|Decrease] in Trade recelvable (2.872.68) -
Increse/[Decrease) in Mon Current financlal Assets (12,910,31) -
Increse/|Decrease] in Other Non Current Assets 16,654.00) (300242 )
Increase/{Decrease] in Current finanial Assets (2.93) .
Increase/|Decrease] in Current Assets {6,365.41) LT
Increase/| Deorease] in other Bank Balance {25.00) -
Increase/{Decrease) in other current financial Liabllities 55.15 .
Cash Generated wsed) from rating Activities 19,356.50 2051}
Direct Taxes Paid [735.58)

Cash (used in )/ from Operating Activities before Extracrdinary ltems (20,092.08) [520.61))
Preliminary Expenses - 2.54
Cash Generated from/{used) from Operating Activities [A) Imimulﬁ" 1523.1.5“

B. Cash Flow from Investing Activitios
Sale of Imvestments BOO.10 -
Purchase of investments (6,850.10) -
Interest Income E.94 =
Interest on Mob, Advance 716.79 .
Net Cash | used in} / from Investing Activities [B) 324.27 -

. Cash Flow from Financing Activities
Subseription of Equity Shares by Holding Company 4 518.00 25.00
Proceeds from Unsecurad Loan ' 3,965.00 600.00
Procesds From Term Loans 21.631.07 -
Finamce cost {1,317.23) -
Met Cash | used In) / from Financlng Activities (C) 796.84 625.00
Met Cash Increase In Cash & Cash equivalents (A+B+C) 3,380.51 101.B5
Cash & Cash Equivalents in Beginning 10185 £
Cash & Cash Equivalenis as at the End 3,482.36 101.B5

For and On Behalf of the Board of Directors

Akkalkot Highways Private Limited
L]
Ng>
Anil Kumar Jain nl Rawat
Managing Director Diire-chor
DIN- 02960315 Dlﬁ-m-ﬂ% L
b5
g8 N
.l.fqr Sharma Mayank Mittal

Chief Financial OMicer Company Secretary



Akkalkot Highways Private Limited
CIN: 45203 DL2022PTCISTION
Statement of Changes In Equity for the perlod ended March 31, 2024

A, Equity Share Capital
[¥ in Lakhs)
A3 at Asat
April 01, 2023 Change during the year March 31 2024
25.00 4,518.00 4 543 .00
Asat As at
Change during the year i A
25.00 25.00
B. Dther Equity
{% In Lakhs)
Resarves & Surplus
Portieulars
Retalned earnings Tatal
Balance as at April 01, 2023 (a4 70) [44.70)
Profit fior the year [458.18) {458.18)
Other Comprehensive Incame for the period - -
Total comprehensive incame for the period [458.18) [458.18)
Balance as at March 31, 2024 [502.88) [SOZ.ER)
Reserves i&.lrplm
Particulars
Retained earnings Total
Balance as at April 01, 2022 . 2
Profit for the year (44,70 {44.70)
CDther Comprehensive income for the period - -
Total comprehensive income for the period (44.70) 44, 70)
Balance as at March 31, 2023 [44.70) [44.70)

The accompanying notes fiorm an integral part of the financial statements

In Terms of Gur Report of Even Date

Akkalkat Highways Private Limited
For Komandoor & Co LLP f
Chartered Accountants
]
(FRN - D014205/520034) |:n-':"rth i
-\-.\'- - "’
Q_}- m"‘-.!-""tf_;--"/‘f Anil Kumar Jain Askwanl Rawat
- Managing Director Director
iCA Krishna Kumar Mirtal DIN- 02960315 DIN-D25413059
Partner ﬁg‘r}&\
M. MNo. 420523 £F ol
4
Date-21/05/2024 Alay Sharma a Mittal
Place- Agra Company Secratary

For and On Behalf of the Board of Directors

Chief Financial Officer



Akkalkot Highways Private Limited

CIN: 45203012022 PTCIST103

1. Motes farming part of the Financial Statements
Company information

Akkalkot Highways Private Limited (the company) is domicile and incorporated in India and & wholly owned subsidiary company
of PNC Infrahoidings Limited. The company Is engaged In infrastructure development of Six Lane with Access Controlled Greenfield
Highway from 26.000 to Km 97.000, MH/KN Border (Badadal) to Maradgl 5 Andola section of NH-150C (Package-il of Akkafkot to
KEM/TS Border section) an HAM under Bharatmala Pariyoina.

1. Basis of Preparation

The financial statements have been prepared to comply in all material aspects with Indian accounting standards (ird AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard] Rules, 2015 and other
relevant prevision of the Act and rules framed thereunder,

The Financial statermients have been prepared on a historical cost basis except for certain financial assets & Liabiites measurad at
falr value.

The financial statements are presented in Indian rupees (INR) with value rounded off to the nearest lakhs with two decimals,
thereof, eecept otherwite indicated.

2_Significant Aceounting Polldes Adopted by Company in Preparation of Financial Statemants

2.1 Property, Plant and Equipment

Subseguent to nitisl recognition, property, plant and equipment are stated ot cost net of accumulsted depreciation and
accurmulated impalrment losses, if any, Such cost includes the cost of replacing part of the plant and equipment and borrowing
eosts for lsag-term construction projects if the recognition criteria are met, When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on thelr specific usaful Bves, The carrying
amount of the replace part accounted for as 3 separate asset préviowly |s derecognized. Likewise. when a major inapection 2
performed, its cast is recognized in the carrying amount of the plant and equipment as a replacement if the recognition oritera
are satisfied. All other repair and maintenance cast are recognized in the statement of profit and logs when incurred. The present
value of the expected cost for the decommissioning of an asset after fts use Is incheded in the cost of the respective asset if the
recognition eriteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basks &s per the rate derived on the basis of
usefud life and method prescribed under schedule-ll of the companies Act, 2013,

The residual values, useful iives and methods of depreciation of property, plant and eguipment are reviewed at each reporting
date and adjusted prospectively, IF appropriate,

impalrment of Non-Financial Assets

The carrying amounts of other non-financal assets are reviewed at each balance sheet date if thare i any indication af
impairment based on intermal Jexternal faetars. An st is reated as Impaired when the carnying amount exceesds Ity recoverable
value The recoverable amount is the greater of the asset’s net selling price and value in use. In aisessing value In use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An Impairment loss 1s charged to the statemant of praofit
and loss in the year in which an asset is identified as impaired. After impairement, depreciation Is provided on the revised carrying
amount of the asset over its remalning useful life. The impalrment loss recognized in pricr acoounting periods & reversed by
crediting (o the statement of profit and loss IF there has been a change In the estimate of recoverable amount,
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1.1 Service Concession Agreemants

The Company constructs & upgrades infrastructure {construction or upgrade sendess) used to provide a public service and
operates and maintains that infrastructure (operation services) for & specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangemeént faor its entire useful
fife. Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financlal asset model is used to the extent that the apecator has &n unconditional contractual
right to recelve cash or another finandial asset from or at the direction of the grantor for the construction services, If the company
performs more than one service (Le. condtruction or upgrade services and operation services) under a singlé contract or
arrangement, consideration received or receivable is allocated by reference to the relative falr values of the services delivered,
when the amounts are separately identifiable.

in the financial 2sset model, the amount due from the grantor meets the identification of the receivable which i measured at falr
value, It i subseguently measured at amortized cost. The amount Initialy recognized plus cumulative interest on that ameunt s
calculated using the effective Interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future econemic benefits are expected from its future use or dispesal or when contractual right to the financial assets
expires,

Revenue Related to SCA:
Revenue related to construction under a service concession arrangerment is recognized based on the stage of completion of the
work performied,

2.3 Revenue Recognition

Revenue is recognized to the extent that it s probable that the economic benefits will flow and the revenue can bi reliabiy
messured. Revenue s measured at the fair value of the consideration received or receivable, taking into account contractuatly
defined terms of payment and excluding taxes or dutles collected on behalf of the gowernment except to the extent stated
atherwise.

The company has recognized Finance Income on the oulstanding balance of trade receivables as a part of revenue from
operations,

2.4 [nterest lncome
For all debt instruments messured elther at amortized cost or at fair vatee through other comprehensive inceme, interest income
is recorded using the effective interast rate (EIR). Interest income i included in finance incoma in the statement of profit and loss.

2.5 Taxes on Income

Current Tax

The intome ax expendes or credit for the period is the tay payable only current period's taxable income based on the applicable
income tax rate adpested by changes and deferred tax assets and liabilities attributable to temporary differences and 19 wnused tax
loses. Thee current tax charge Is caloulated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax 5 provided in full, using the balance sheet approath on temporary differences betwesn the tay bases of assets and
liabilitles and their earrying amounts for finandal statements at the reporting date. Deferred tax is determined using tax rates that
heve been enacted or substantially enacted by the end of the reporting period and are u:p!md to apply when the related
deferred tax assets (s realized or the deferred tax lzbilites s settled. %

The carrying amount of deferred tax assets is reviewed ab each reporting dote and reduced to the extent that It s no longer
probable that sufficient tanable profit will be avaiiable to allow all or part of the deferred tax asset to be utifized. Unrecognized
deferred tax assets are re-gssessed at each reporting date and are recognized to the cxtent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered,
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Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss [either in other comprehensive
income or n equity]. Deferred tax items are recognized |n corralathon to the underlying transaction either In OC) or directly in
eauity.

Deferred tax sssets and defesred tax Rabillties are offset i a legally enforceable right exists to set off current tax assets against
current tax Habdlites and the deferred tases ralate bo the same adable entity end the dame taxation authariby,

Minimum alternative tax (MAT) credit is recognized as defarred tax asset only when and to the extent there Is convincing evidence
that the company bill pay normal Income tax during the specified perfod. such asset Is reviewed at each balance sheet date and
the carrying amount of MAT eredit asset is written down to the extend theve is no longer the convindng evidence to the effect
that the company bill pay normal Income tax during the specified period .

2.6 Foreign Currency Transactions
The company’s financial statements are presented in INE which is alsp the company's functional currency. Forelgn currency

transactipns are recarded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction,
Al each balance cheat date, foreign currency monetary items are reported using the dosing exchange rate. Exchange differences
that arise on settlement of monetary ftems or on reporting at each balance shest date or the company's monetary items at the
dlosing rate are recognized oa incorme or expenses in the period In which they arise. Non-monetary ltems which are carried at
historical cost denominated in a foreign currency are reportad using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprisa cash at bank and on hand and other short term highly liguid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changis in value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstanding bank overdrafits as they are condidered an integral part of the company's cash management.

Z.B Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders [after
deducting preference dividends and attributable taxes] by the welghted average number of equity shares putstanding during the
pericd, For the purpose of caloulating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of adl dilutive
potential equity shares except when the results would be antidilutive,

2.9 Pravisions, Contingant Liabdlities and Contingent Assets

Prowisions o

Frovisions are recognized when the company has a present obligation (legal or constructive) as a result of 8 past event, it s
probable that an owtflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the cbligation,

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money B material, provisions are discounted using a current pre-tas rate that reflects, when
appropriate, the risks spedific to the [lability. When discounting i used, the increase In the provision due to the passage of time is
recognized as & finance cost,

Pravisions are reviewed st each reporting date and adjusted to reflect the current best estimates. It s no longer prebabde that
on cutflow of resources embodying economic benefits will be required to settle the obligation, the provision Is reversed.
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Cantingent Liabilities and Contingont Assets
A contingent liability s a possible obligation that arises from past events whose existence will be conflemed by the cccusrence or

non-gocwmence of one or more uncertain future events beyond the control of the company or @ present obligation which is not
recognized because it is not probable that an outflow of resources will be reguired to settle the obligation. A contingent liability
also arises in extremely rare cases where there Is a Hability that cannot be recognized becawsa it cannot be measured rellably,
Information on cantingent Habilities is disclosed in the notes to the finandal statements, unless the possibility of an outflow of
resources embodying economic benefits is remote,

A contingent asset is a possibbe asset that arlses from the past events and whose existenice will be confirmed by the otoermence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the finandal statemants.

Provisions, contingent liabdlities, cantingent assets are reviewed at each reporting date.
2.10 G5T Paid on Acgquisition of Assets of on Incurring Expenses

Whan the tax incurred on @ purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the oost of acquisition of the asset or as part of the expense item, a3 applicable- Whaen receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation
authority i included as part of recelvables or payables in the balance sheet.

.11 Borrowing Costs

Barrowing costs directly attributable to the scquizition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs |n connection
with the borrowing af funds. Borrowing cost alse includes exchange differences to the extent regarded as an adjustment to the

borrowing costs,
2.12 Employee Benalits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1552.The contribution paid or payable is recognized as an expense in the period In which services are rendered.

Gratulty (Funded]: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benelits
obligation recognized in the Balance Sheet represent the present value of defined benefit obiigation as adjusted for recognized
past sefvick cost Actuarial galns and losses are recognized in full in the other comprehensive Income for the period in which they
GECUr.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salarles, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders refated service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entltfing them to the contribution,

2.13 Financial Instruments

A financial instrument is any contract that gives rise to a financial assat of one entity and a financial .Ii-ll.'lllh- or eguity instrument of
anather entity.



Financials Azuet

Initial Recognition and Measurement

Finandial assets are recognized when the company becomes a party to the cantractuad provisions of the instrument. The company
determines the clasification of its financlal assets at initial recognition. All financial assets are recognized initially at fair vatue plus
transaction costs that are directly attributable to the scquisition of the financlal asset except for flhancial assets dassified as fair
valuae through profit or loss,

Subsequent Measurament

Far the purpase of subseguent measuremant, finandal assets are classified in to three categories:-
{i} Financial Asset at amortized cost

{ii) Financial Asset &t Fair Valoe threugh OCI [FVTOCT)

{iii) Ainancial Aszet at Falr value through PEL [FVTPL)

The subsequent measurement of financial asset depends on their cassiffcation. The classification depends on the tompany's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amartized Cost

Financial Asset’ |s measured at the amortized cost If both the foliowing conditions are met:
{a) The asset ks held within a business model whose objective is to hold assets for coliecting contractusl cash flows, and
{b] Cash flows represent solely for repayment of principal and interest.

After Initlal mexsurement, such financlal assets are subsequently moasured at amortized cost using the effactive interast rate (EIR)
method, Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the EIR. ncome from these financial assets is included in interest income using the effective interest rate
mathod,

Financial Asset at Falr value through OC) (FYTOCH)
‘Financial Assat’ is classified as at the FYTOCH if both of the following criteria are mat:
lal The objective of the business model is achioved by collecting eontractual cash flows and selling the financial assets, and
(b} The ssset’s contractual cash flows represent solely for repayment of principal and interest. Financlal Asset induded within
the FYTOC! category are measured Initially as well as at each reporting date at fair value. Fair value mowements are
recognized in the other comprehensive incame [DCI),

Fimancial Asset at Fair Value through PEL
FVTPL is & residual category for Finandal Assets. Any financial zsset, which does not meot the criterla for categorization as at
amortized cost or & FYTOC, is chassified a5 at FUTPL

In addition, the company may elect to designate a Finangial asset, which othenaise meats amortized cost or FVTOC] criteria, &5 at
FVTPL. However, such election is allowed only If doing 5o reduces or eliminates @ measurement or recognition Incansistency
{referred to as ‘accounting mismatch’).

Equity lnatrumaents

All egulty investments in scope of Ind AS 109 are measured at falr value. The company may make an imevocable election to
present in other comprehensive income subsequent changes in the falr value. The Company makes such election on an instrument
by-instrument basis. The dassification is made on Initlal recognition and 1s Irrevacable.

If the group decides to dassify an equity instrument as at FYTOC!, then all fabr value changes on the |nstrument, excluding
dividends, are recegnized In tha OCI.

De-recognition of Financlal Asset
A financisl s1set (or, where applicable, & part of a financial asset or part of a group of similar financial assets) is primarily
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il The rights to receive cash flows from the asset have expired, ar
1] The company has transferred (9 fights to recaive cash fows from the asset
i} The campany retains the contractual rights te received cash flows from the finandal asset but asswmes § contractual
abligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownesship of the financial assets. In such cases, the financial asset is derecognized. Where the entity has not
transterred substantially all risks and rewards ef ownership of the finandlal asset, the financial asset is not derecognized.

Where the entity has neither transferred a finandial asset nor retains substantially all risks and rewards of ownership of financial
assets, the finandial asset i derecognized H the company has mot retained control of the asset. Where the company has retains
control of the financial asset, the asset ls continued to be recognized te the extent ef continuing involvement in the financlal asset.

Impairment of Financial Assets
in per ind AS 109, the cormpany applies expected credit loss (ECL) model for measurement and recognition of impairment lass on
the following financial assets and credit risk exposure:
{a) Financial sssets that are measured at amortized cost &.g., loans, debt securities, deposits, trade receivables and bank
balanca ~:
{&] Financial assets that are measured &5 a1 FVTOCO
{e] Lease recefvables under ind AS 116
{d] Trade receivables or any contractual right to receive cash or ancther financial asset that result from transactions that are
within the scope of Ind AS 115 (referred to as “Service Concession recalvables’ In these illustrative financial statements)
fe} Loan commitments which are not measured as at FYTPL
(f} Finandal guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss of finandal assets and risk exposure, the Company determines whether there has been &
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL Is used to
provide for Impairment loss, if credit risk has Increased significantty, ifetime BCL Is used,

in a subsequent period, if credit quality of the Instrument improves such that there is no longer 3 significant increase in credit risk
since initial recognition, then the company reverts to recognizing Impairment los: allowance basad on 12-maonth ECL

Lifeime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial Instrument.

Financial Liabilities !

Initial Recognition and Measurement

Financial liabilities are recognized when the company becomes 3 party to the contractual provisions of the instrument. The
tompany determines the dassification of financial liability at inital recognition. All financial liabifities are recognized Initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for finandal Habilites
classified as Fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurément, finandal llabllities are classified in two categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amaortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
oF costs that are an integral part of the EiR. The EIR amortization is included as finance costs in the statement of profit and lass.

J
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Financial Liabilities Meoasured at Fair Value through Profit or Loss

Financial llabilities at fair value through profit er loss incdude financial Babdlities held for trading and financial labdities designated
dpan initiad recognition as at fair value through proflt or loss. Rsancial Rehilites are dassified as held for trading IF they ame
Incurred for the purpose of repurchasing in the near term. Financlal lliabllities at falr value through profit or boss are carried [n the
statement of financial position at fair value with changes In fair value recognired In finance income or finance costs In the
statement of profit and loss.

De-recognition

A financial liability is derecognized when the cbligation under the liability is discharged or cancelled or expires. When an existing
financial iabifity is replaced by another from the same lender on substantially different terms, or the terms of an existing Habdity
are substantially modified, such an exchange or modification |5 treated a8 the de-recognition of the original llability and the
recognition of 8 new lability, The difference in the respective carrying amounts i recognized in the statement of profit or boss.

Fair Value Measurement

The Company measures flnancal Instruments at fair valwe at each reporting date.

Fair value is the price that would be received to sell an asset or pald to transfer a liabllity in an ardedy transaction between market
participants st the messurement date. Tha fair value measurement is based on the presumption that the transaction to sell the
asset or trargfer the liability takes plece either;

= In the pringipal market for the asset or llability, or
= In the absence of a pringipal market, in the most advantageous market for the asset or liablty.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's abifity to generate economic benefits
by wsing the asset in its highest and best use or by selllng it to another market participant that would use the aiset in Its highest
and best use.

The entity uses valuation techniques that are appropriate in the drocumstances and for which sufficient data are availabie to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilites for which fair value is measured or disdosed in the financial statements are categorized within the fair
value hisrarchy, desoribed as follows, based on the lowest level Input that 15 signifieant to the fair value meassurement as 8 whole:

Level I: Cuoted (unadjusted] market prices in active markets for identical assets or liabilities

Lewed 2: WValuation techmiques for which the lowest level input that is significant to the fair value measurement & directly or
indirectly observable

Lewed 3: Valuation techniques for which the lowest level Input that is sigrificant to the faér value messurement is unobservable

Far the purpode of fair value disclosures, the Company has determined classes of assats & (labllities on the basls of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy &5 explainad above.

2.14 Gowernmant Grants

Government grants (except those existing on transiton date) are recognized where there is reasonable pssurance that the grant
will be recelved and all atteched conditions will be complied with. When the grant relates to an expense item, it is recognized &
income on a systematic basis over the periods that the related costs, for which it s intended to compensate. are expensed,. When
the grant refates to an assel, Itis recognized as income in egunl amounts over the expected wseful life of the rolated asset.
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When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair velee amounts and
released to the staterment of profit or loss over the expected useful Iife in a pattern of consumption of the benefit of the
underlying azset by equal gnnual installments,

3, Significant Estimates, Judgments and Assumptions

The preparation of financial staterments requires management to exercise judgment in applying the company's accounting policles.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, Habilities, income and expenses
end the accompanying disdosures induding disclosure of contingent liabilities, Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

in the normal course of business, contingent llabilities may arise from Btigation and other claims against the company, Potential
Babilitins that have & low probability of crystalizing or are very difficult to quantity refiably, are treated as contingent |Eabilities.
Such Tiabilities are disciosed in the notes, I any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 impairment Testing

. Judgment is alsa required in evaluating the likelihood of collection of customer debt after revenue has been recognized,
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
mare details reviews of individually significant balances.

ik, Determining whatfer the carrying amount of these assets has any indication of impairment also requires judgment. if an
Indkcation of Impairment is identified, further judgment Is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast invelves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes
& Thecompany's tax change is the sum of the total current and deferred tax chasges. The caloulation of the company's totad
tax charge necessarily involvas a degree of estimation and judgment In respect of certaln ltems whose tax treatment
cannot be finally determined untll resolution has been reached with the relevant tax authority or, a5 appropriate, through
a formal legal process.

b. Accrusls for tax contingencies reguire management ta make judgments and estimates n relation to tax sudit Issues and
EXOESUres.

.. The racognition of deferred tax assets is based upon whether it is more llkely than not that sufficient and suitable taxable
profits will be avaltable in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the lesses to offset against forecast taxable profits ks alse
considered. Recognition therefore involves judgment regarding the future financal perfarmance of the particular legal
entity o 18 comgany in which the deferred tax asset had been recognized.

3.4 Fair Value Measurement

The falr value of financlal Instruments that are not traded In an acthve market Is determined using valuation technigues, In
applying the valuation technigues, management makes madmum wse of market Inputs and uses estimates and assumptions that
are, a5 far as possible, consistent with cbservable data that market participants would use In pricing the instrument, Where
applicable data b5 not observable, management wses it best estimate about the sssumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved im an arm's length transaction st the reporting

date, For detalls of the key assumptions [Refer note 15],
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Akkalkot Highways Private Limited
CIN: U452030L2022PTC397103
Motes to Financial Statements for the Year ended March 31, 2024

Mot 2 © Other Mon-Current Financial Assets

[¥ in Lakhs}
Al mt Az at
s March 31,2024 | March 31, 2023
Service Concession Aeceivables 15,043 38 2,133.07
Total| 15,043.38 2,133.07
Kote 31 Deferred Tax Assets
3.1 The balance comprises temporary differences attributable to: (T in Lakhs}
Partheulars A5 at Ad At
March 31, 2024 March 31, 2023
Dwferred Tax Assets/|Liabilities)
sefvice Concessian Receivabip 284 97 -
Borrowings 1'3-1_&5]' -
Ivestment [18.11) .
Net deferred tax Assets/(Liabilities) 174.00 -
3.2 Movement in Deferred tax [Uabillities)/Assets 2 (% in Lakhs]
Services Concesslon A
Recehrabi Investment T
Particulars Borrowings ocital
At Aprll 01, 2023 = - =
1mmpdumdm:~
<to profit & koss 284.97 55?.35?1 {18.11) 174.00
-to Dther Comprehensiee Inoome
At March 31, 2024 284.97 [92.85) [18.11) 174.00
HNote 4 : Cthor Non-Current Assets
{¥ in Lakhs)
Ag ot Az at
Particula
i March 31,2024 |  March 31, 2023
{Balance with Gevernment Authorities-
G5T -Input Tax Credit & Tax deducted at sources 1.996.37 463,60
Advance Tax and tas deducted af source T30.BE 0.19
|Other Advances - L
Prepaid Bank Charges & . 405.75
Mobillration Advance to Retated Party (Refer Mate no.24 | £ EEE.GE
Total| 15434 B69.54
Mote 51 Trade Recelvable
(% In Lakhs)
Az at Asat
rartciae March 31, 2024 | March 31, 2023
Undisputed Trade Recelvatdes- Considered Good

v
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Akkalkot Highways Private Limited
CIN: U452030L2022PFTC397103

Motes to Financial Statements for the Year endad March 31, 2024

(T In Lakhs)
Mg at Az at
Trade Receivable Ageing Schedule Parlod March 31, 2024 March 31, 2023
Undisputed Trade Receivables- Considered Good Less than & Maoths 2 872 68 B
& Moths to 1 Year -
1 YWe=ar 0o 2 Years -
2 Yemars 1o 3 Years =
ore than 3 Years #
Undisputed Trade Recalvables- Which have Significant Increase Less than & Moths .
& Maths to L Year =
1 Year to & Years
2 Years to 3 Years
_ Mare than 3 Years =
Undisputed Trade Receivables- Cradit iImpalred Less than & Moths
& Moths to 1 Year
1 Year to 2 Years
2 ¥Years to 3 Years : -
More than 3 Years - .
Disputed Trada Receivables- Considered Good Less than 6 Maoths . =
6 Moths to 1 Year =
1 Year to 1 Years - .
4 Years to 3 Years .
More than 3 Yeard =
Disputed Trade Receivables- Which have Significant Increase Less than & Maths =
& hpths to 1 Year -
1 Year to 2 Years
2 Years 1o 3 Years B
hore than 3 Years - '
Disputed Trade Receivables- Credit Impaired Less than 6 Moths - -
B Moths 1o 1 Year - -
1 Yearto 2 Years
i Years to 3 Years
Mare than 3 Years
Note & Imvestments (T In Lakhs)
P . As an A3 at
weticutacs March 31, 2024 March 31, 2023
Imvestment in Mutual Fands 613130
Yotal] 633130 :
{% in Lakhs)
Particul &5 at AS al
March 31, 2024 March 31, 2023
Agpregate book valee of quoted investrmenty £059.33 =
Aggregate market value of quoted investments 6.131.30
Agpregate book valiee of unguoted Investments : =
| Aggregate impairment in value of Investments - 5
Note 7.1 : Cash and Cash Equivalents
i%in Lakhs)
Particutars P Ao
t March 31, 2024 farch 31, 3023
Balances with Bank -Curment Account 292 38 1185
|Fized deporsits| Original Maturity Less than 3 Months ) 3,190.00 000
Total 3,482.36 101.85
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Akkalkot Highways Private Limited
CIM: U45203012022FTCI97103
Motes to Finandal Statements for the Year ended March 31, 2024

Mote 7.1 : Other Bank Balance (¥ In Lakhs)
e s Hln:h‘::l..tm'l Mnmhs: 2023
Fixed deposits{ Original Maturity More than 3 Morths uptal2 months) 25.00
Tatal| 25.00 =
Mote 8: Other Current Finandal Assets
T in Lakhs)
Farticute Mml;rznu mu:;:m
Accrued Interest on Fived Deposits .09 016
Total 3.09 0.16
fNote & Other Currant Assets
(T in Lakhs)
ool Mll"::;:ml Ilhr::;:ﬂﬂ
Maohbilization Advance to Related Party [Refer Note no 24) | 4,921.88 *
G5T on Moblisation Advence 1,447.53 -
Total 6,369.41 -
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Akkalkot Highways Private Limited
CIN: U45203D1L2022PTC97103

Motes to Financial Statements for the Year ended March 31, 2024

Note 10 : Share Capital

T in Lakhs)
Asat As at
Particulars
March 31, 2024 March 31, 2023
Authorised
%5,10,00.000 (P,/¥ B0OL00,000) eguity Shares of T 10/~ esch 5,100.00 500.00
Equity Shares - ssued, Subscribed & Pald UP
4,54, 30,000 (P 2,50.000 Iey Shares of T 104- gach 4 543.00 25.00
Notes 10.1
{a) Reconciliation of the shares outstanding at the beginning and at the and of the reporting perlod
N, of equity shares |
Asat As at
Particulars
March 31, 2024 March 31, 2023
At the beginning of the year 250,000 2,50,000
l=tued during the year & 51 80,000 =
{Outstanding at the end of the year .54, 30,000 2,50,000
Shares of Company Held by Promoters
Al at Asat
Particulars March 31, 2024 March 31, 2023
Mo of Shares ko of Shares
4,54 39 950 2,458,990
PHC Infra Holdings Limited % Holdings % Holdings
85.599 55.55)
No of Shares Mo of Shares
PNC infratech Limited 10.00 10.00
% Holdings % Holdings

Rights and restrictions attached to equity shares

The Company has ondy one class of equity shares having a par value of T 10 per share. Each shareholder is efigible for one vote per
share held. In case any dividend s proposed by the Board of Directors the same s subject to the approval of the shareholders in the

ensuing Annual General Meeting, except in the case of Interim Dividend, There are restrictions attached to Equity Shares in relation
to the term foan taken by the company pursuant to loan agreement with Constarium of lenders.

There are no bonus sharesfshare issued for considaration other than cash and share bought back immediately precceding finandial

w(%ﬂﬂ}‘
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Akkalkot Highways Private Limited
Cik; U452030L 202 2PTCIST103
MNotes to Financial Statements for the Year ended Marnch 31, 2024

Mate 11 : Other Equity

Retakned Earnlngs

(¥ in Lakha)

i S mﬁ;:;nu

Opening Balance [44.70]) -
Met Profit for the yearfperiod [458.18]) {&84.70]
Closing Balance [502.88) (&4.70)

G =



Akkalkot Highways Private Limited
I U45203DL 202 2PTC3S97103
Motes to Financial Statements for the Year ended March 31, 2024

Mote 12 : Mon -Current Borrowings

{T in Lakha)
Az at Az at
sdordioesencis March33,2024 | March 31, 2023
Borrowings
Secured
Term Loan 21 63107 -
Ursecured Loan from Related Party® [ 456500 GO0L00
Tﬂl‘.l-ll 26, 156,07 E00.00

*Refer Mote No.-30

(A} Mature of Security -

[} First charge on all the Company’s immovable asostef movable asiets | exscept propect assets), i amy , both present and futre.

[il} First charge over all revenue, receivables and authorired investments of the Company's from the project or otherwise.

(iii} First charge cwer the rights, title and interest of the Company’s redated to the project from all controcts, insurances, lleences, In to and
other all profect documents,

[iv] First charge over all the banks accounts of the Company including the Escrow acoounts and the sub accounts,

(v} First charge on all intangibles and uncalled capital of the borrower bath present & future, save and except the project aisets.

[wl) A first charge by way of assignment or otherwise crestion on Security interest in all the right, titile, interest, bencfits, claims, and
demand In the project documents,

(¥ii] Pledge of shares of 51% fo the ssued, paid and voting equity shafe capstal held by the premoter il inal settbernent date subject ta
conditions stipulated In Concession Agreement and price written appraval of NHAI hewever pledge to be restricted to 30% in case of single
lender,

Mote- The aforesald shall be callectively referred to the “Security®. The above security will rank Farl passu interse amang the Lenders.

Collateral Securiiy- NIL
Persgnal/Corporate Guarantes- NIL

Terms of Repayments for Long Term SBorrowlngs:-
[A) Terms of Repayment

(i} 26 Unequal half wearly Installments commencing after & maonths 15 dayss from date of schedule commercial operation date.
(i} Unsecured kzan taken b Interest free and shall be repayable subject to prior approval of lenders after complying the conditions as
stipulated in thedr sanction.

Mote 13: Other Non -Curmment Ananclal llabilities

{% In Lakhs)
St Humh!: 024 mn; 2013
Retention Payables to Related Party [Refer Note Mo. 24) 44,06
Tatal 44,08 -
Mote 14 : Trade Payables
(¥ in Lakhs)
e Har:::::,tlm hhud-lhl:li.,tﬂzl
Dues ol MSME Parties . .
Dues ta other Parties® 1.454.31 479,50

Total| 1,454.31 2,475.50
* The disclosure In respect of the amount payabla to enterprises which have provided goods and services to the Company and which gualify
under the definition of micro and small enterprises as defined under Micra, Small and Medium Development Act 2006 has been made In the
financial statement ax at March 31, 2024 based on the information received and available with the Company. On the basis of such
information, no interest is payable to any micresmall and mqhﬂ entarprises. Auditord have relied upon the informations provided by the

Company. W = b ;
*includes 145431 Lakhs(P/¥ T 2474.36) payable to relst ""ﬁ"{-" ,Akﬂiﬁ %MH q.a--‘i// y

The Company ‘s exposure to currency and lBqubdity risks relsted to the trade payable is disclosed In note no-25 @\F




Akkalkot Highways Private Limited
CIN: U452030L2022PTC397103
Notes to Financlal Statements for the Year ended March 31, 2024

(¥ in Lakhi)
As at As Bt
Trade Payable Ageing Schedule s March 31,2024 | March 31, 2023
MSHIE 0t i Year - s
1 Yearto 2 Years = -
2 Years 103 Years = 3
. = A Years . .
Total of BSME . =
Others Ot 1 Year 1,454.31 2,479,50
1 Yesr o 2 Years - =
i Years io 3 Years - =
> 3 Years % T
Tatal of Others 1,454.31 2.479.50
| Disputed dues of MSME Oto 1 Year = =
1 Year to 2 Years - #
2 Years to 3 Years - -
=1 Yeary x -
Taotal of Disputed dues of MSME]
(Disputed dues of Others 0o 1 Yesr -
1 Year to 2 Years -
2 Years to 3 Years = %
* 3 Years =
Total of Disputed dues of Others .
Note 15 : Other Current Financlal Liability
E ¥ in Lakhs)
as st Az at
ik March31, 2028 | March 31,2023
Audit Fews Payable 068 .68
Retenthon Payabled to Related Pamy (Refer Note Mo, 24) 539 =
Retention Fayables to Others 1.25
Tmli 55.84 .68
Mote 16 : Other Current Liablities
[¥ In Lakhs)
A5 at Az at
Pactiubins March31,2028 | March 31,2023
Statutory Dues Payable 464 4413
Moblzation Adwance from clignt 10LE00.&0 =
Total '10,605.04 44,13
Mote 17: Revenue From Dperations {¥ in Lakhs)
For the Period From
Particulars M:'::J’“'”” Apeil 22, 2002 to
March 31, 2023
Constructipn Revenusas 35,134.83 2,133.07
Finance Inoome on Serdce Concedsion Receivable T7.00 -
Total 36,211.83 33.07

——
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Akkalkot Highways Private Limited
CIN: U452030L2022PTC397103

Motes to Financial Skatements for the Year ended March 31, 2024

Mote 18: Other lncome

iT in Lakha)
For the Ferlod From
Particulars ““n"'d"' Aprll 22, 2022 to
Barch 31, 2023
Interest on Fixed Deposits v BO4 1.55
Interest on Mob. Advands T16.79 *
1Eiin on Redemption of Mulual Fund 5.33 .
Galn on Fair Valuation of Mutual Fund 7197 =
T'ntlii BOT.02 1.8%
Mote 19: Employee Benefit Expenses
(¥ in Lakhs)
For the Period Fram
Particulars m";';:;d“ April 22, 2022 to
. March 31, 2023
Salary & Wages 012 -
Tn'hll .12 =
Mote 20 : Finance Cost
{% in Lakhs}
For the Period From
Particulars m:.-:;ffl_,mmd April 22, 2022 to
March 31, 2023
Interesy on Term Lean SE0 58 -
Interest on Mobilisation Advance 756,65 .
Total 1.317.23 =
Note 21 : Other Expenses
{T in Lakhs)
Vadt andid For tha Perfad From
Particulars March 31. 2024 April 22, 2022 16
: March 31, 2023
Construction Expensed® 36,134.E3 213307
Bank Charges 0LBS 0.01
Legal & Professional Fee 11279 43.24
Audit Fess o7s 0.7s
Frediminary Expenses Written off . 2.54
Miscaltaneous enpenses 536 ¥
IE Feos 7385 .
Printing &5tationery 0.a8 :
Total 36,328.82 2,179.62

*Excecuted by refated party-Refer note-24
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Akkalkot Highways Private Limited
CIN: 4520300302 2PTCI9TI03
MNotes to Financial Statements for the Year ended March 31, 2024

Note 22 : Earning Per Share

ﬂlﬁtlhhl except no. of shares & E

o Period ended Period ended
i March 31, 2024 March 31, 2023
[a) Profit/[Loss) avallable to Equity Shareholders (Rs. In lakhs) [458.18) [44.70)
[b) Weighted Average number af Equity Shares 353,07, 705.00 2,50,000.00
£} Mominal value of Equity Sharesin ¥) 10.00 10.00
|d) Basic and Diluted Earnings Per Share [[a}/{b] {in ) (1.30) {17.88)]

Kote 23 : Operating Segment Infarmation

The Company operates in only one segment, namely "Infrastructure Deviopment on Hybrid Annuity Model” hence there are no reporiable
segments under Ind AS-108 ‘Segment Reporting'. Hence, separate business segment information is not applcable.

The directors of the company has been identified as The Chief Operating Declsion Maker [CODM]. The Chief Operating Decision Maker slio
manltors the operating results as one single segment for the purpose of making decisions about résource sllocstion and performance
assassment and hence, there are no additional disclosmres 1o be provided other than those already provided in the financial stalements,

G2
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Akkalkot Highways Private Limited
CiN: U452030L2022PTCIST103

Motes te Financial Statements for the Year ended March 31, 2024

Wote 24 ; Related Party Transactions
{A) LUst of Related Parties

[a) Parent Entity
Dhwmniership Interest
Mamie Typa Asat Asat
March 31, 2024 | March 31, 2033 |
PNC Infra Holdings Limited imisttave Hokling 99 99% 59.99%
Company
PMC Infratech Limited"® Ultimate Holding - =
"holds 10 Equity Shares,
(b) Transactions between Related Parties
The following transactions were carried out with the related parties in the ordinary course of business.
' [¥ in Lakhs)
5r. No Year ended March | Year ended March
Nature of Transactlon 31, 2024 31, 2023
1 EFC Contract & Others
PNC Infratech Limited 36.134.83 4,133.07
] Share Capital Issued
PMC Infra Holdings Limdred 4.518.00 25.00
i |Unsecured Loan taken
PHC Infratech Limited 3,965.00 600,00
4 Miohilization Advance
PHC Infratech Limited 15.750.00 -
5 Interest Income an Maob. Advance
PHNC infratech Limited 71679 .
{¢ ) Balance Outstanding During the Year:-
k {¥ in Lakhs)
%r. No As at March 31, | As at March 31,
7 Particulars 201 2023
1 Trade Payables
PNC Infratech Limited 1,454.3]1 247436
F] Retentlon payable
PHC Infratech Limited 9797 -
3 Unsecured Loan
PHC Infratech Limited 4.565.00 B00.00
4 Mobilization/Trade Advance
PNC Infratech Limited 584375 -
5 interest Receivable on Mob. Advance
PHE Infratech Limited 645,11 -
[d] Compensation to Key Managerial Personnel {7 In Lakhs}
%, No Asg at March 31, | As at March,31,
Particulars 2024 2023
1 Keha Purd 0.12 .
(&) Terms and Conditlans

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The
assessment is under taken each financial year through examining the financlal position of the related party and in the market in
which the relsted party operates. All Dutstanding balances will be settled in cash.
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Abkalkat Highways Private Limited
Cine: LMS2030LI0Z IPTCASTI08
Maotes to Financiad Staterments for the Year ended March 31, 2024

Haote 25 : Falr Value Measurement

On Comparisan by chass of camying amaunt and fair value of the company's financial instruments, the carrving amounts of the financial instruments neasorably
appravimates fair valus.

Financial instrumenis by category

[T im Lakhs)
TR s nt March 31, 2024 A at March 31, 2023
fmortksed Cost FUTPL FVTOC] Amortised Cost FUTPL FUTOC]
|Financial Axset
Service Concession Receivabie 1504358 . = :133.07
Cash and Bank Balances 348236 - - 101 85
[Total Fmancial Assets 18,525.74 - - 1,334.93
Financial Liakilities
Barrowings 16,196.0% - ' &00.00
Trade peyables 1,4%54.3] - - 2479.50
|Cthser Finencial Linbilities 29,90 068
Todad Flnancial Linkilities 27, 750.28 o . gm:-'
{1} Falr Valus Hisrarchy

This section esplaing the judgements and estimates made In determining the fair values of the financial Instruments that are messured a1 smortised cost and for
which fair values ane dischosed in financial sistements, To phowde an indication about the reliability of inpuls used in determining Tair values, the growp haes
classified its Tinanciel instruments into three levels presoribed undar the accounting stanclards,

The follawing table provides the fair valus measurement hisrarchy of Company's asset and Eabilities, grouped into Level 1 1o Level 3 a5 desoibed bebow -

Level 1; Oisstid [unsdjusted) market prices in active markets far identical assets ar labilites,
Lewel 2: Valuation techmiques for which the lowest level Input that Is significant to the fair vale measurement 18 directly or indirectly observable.
Leve| 3: Vialusatian bechniques for which the lowest level Input that is sigrificant to the fair valus measurement e unobservablo

i (tin takb)
Fliudutlﬂwuﬁj
Particulars CarrynEVation | o ed price ohsarvable unobservabla
March 31,3028 | o ryive Market inputs inputs
[Level 1] {Lavel 2] {Level 3}

[A) Financial Asvets and Liabilities messured ot fair value at March 31,
2024
(B} Financial Asseti and Liabilithes measured ot amortised cost for whach) - . . :
fair walwes are disclosed at March 31, 2024

(i} Financial Asseis

service Concesslon Ascevakie 15,043.38 - 15,04 3.28
Totad| 15,043,380 - 15,043 38

(i} Financial Liabilities

Baarrewings 6, 186.07 : 26,196.07

her Finandial Liabilities o o) - q95.90

Trade pavables 1,454.31 - 1,454.31

3 Tatal| 27,750,248 - 1775028
= '_a ? _I__.-""_ ]




Akkalkot Mighways Private Limited
CIN: UAS2030LN022PTET9 7103
Motes to Financial Sisements for the Year ended Manch 31, 2024

(* in Lakhs]
Fair Valug Mrasurement using
Particulars {"“I:,,ﬂ Quoted price in ohservable unchpervable
March Acitive Market inpuis gt
[Level 1) {Level 2) {Level 3)

[A) Financial Assets snd Liabdlities measured at falr vadus ot March 31,
1023

(B} Financial Assets and Uahilities measured st amortised cas Tar which| - > 3 .
falr values are disclosed at March 31, 2023

[f) Financial Assets

Servioe Concession Receivable 2,133.07 - 213307
Toual| 2,133.07 5 2,133.07

] Financial Liabilities

Borrowings 0000 - EO000

Trade Fayble 247950 247950

Other fimancial Liakaiy .68 058
Total 3,080.17 - 3,080.17

(i) Valuation techmigues used ta determine Fair value

The Company maintains policies and procedures to value finencial assets or financisl lsbilities. using the best @nd most relevant data avallable, The falr valuos of the financial assets and labiltes are
Included at the amount that would be received o 9ell gn asset or paid 1 tranafer a labllity In an arderly transsction beteeen market pariiipants at the mesturement date.

Speciic valuation technigie used 1o value finandal instrument inciudes:

» thee fir value of financial assets and llabilitios at amortised cout s determined using dacounted cash fiow analysis

Thie lodlowing method and assumptions are used te estimate Tair valses:

The Carrying ameunts of trade pavables, short term barrowings, cash and cash equivalents, shoet term deposits/ratantions, expanses payable #le. are corsidered to be their lair value | due to their short
L natune.

Long-term fiaed-rate and varinbbe-rate receivables / borrowings are evaluated by the Company based on parameters such as imterest rates, specific country rizk factors, credit rsk and other risk
characteristics. For berrowing falr value s determined by wing the discounted cash flow [DOF) method using discount rete that reflects the isswers bormowings rate, Risk of non-performance for the
commgarny is considered to be nsigalficant in valuation,

The fair value of trade receivables, sacurty deposits and retentions are evalusted on parameters such as interest rate and other risk factors. Falr value |s being determonad by using the discounted cash flow
{DCF) i i s Hn
Financial assels and Habilities measured at fair value and the carrying amourt ks the Fair valu, - ;

>
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Akkalkot Highways Private Limited
CIN: U45203002022PTC397103
Motes to Financial Statemonts for the Year ended March 31, 2024

Mote I6 : FINANCIAL RISKE MANAGEMENT

The Company’s principal financial liabilities, other than derivatives, comprise borrowings, trade and ather payables, The main purpose of these financial liabilities is 10 manage
The Company's activities are exposed to market risk, credit risk and liquidity risk.

L Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of

(a)

(b]

(e

iInterest Eate Risk
Interest rate risk is company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises mainly from Interest bearing

borrowings which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk.

I} interest Risk Exposure {% In Lakhs]
As at March 31, | As at March
Particulars
2024 31,2023
Wariable Rate Borrowings 21.631.07 =
{il] Interest Rate Sonsithity

The following table demanstrates the sensitivity to a reasonably possible change in interest rate on that portion of borrowing affected. With all other varisble held constant,
the company’s profit before tax is affected through the impact of change in interest rate of borrowing as Tollows-

(2 in Lakhs)

Increase/Decrea | Effect on Profit
Particulars se n Basis Polnis| Before Tax
March 31,2024 +50/-50  |-108.16/108.16
March 31,2023 +50/-50 -
Foreign Currency Risk
The Company does not operates internathonally and as the Company has not obtained any foreign currency loans and also doesn't have any forelgn currency trade payables
Price Risk

The company exposure to price risk arises from investments in mutual fund at the current year end. These investments are actively traded in the market and are held for
short period of time.



Alckalkat Highways Private Limited
CIM: LMSI030LI02ZPTCIATL0T
Mates ta Financial Statements for the Year ended March 31, 2024

. Cradit Riak

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the Company
perindically atsesses the financial refiability of customers, taking into account the financial conditions, current economic trends, and analysis of historical bad debts and

apeing of accounts receivable.

The company has only one trade receivablies that a company has are against the the grant to be recieved, which is a goverment authority  therelore company B not exposed
to any credit risk. Credit risk on cash and cash equivalents is limited as we generally Invest in deposits with banks and financial institutions with high credit ratings assined by

international and domestic eredit rating agencles,
il Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to setthe or meet its obligation on time or at a reasonable price. The Company”s objective is to at all times
The table below provides details regarding the remaining contractual maturities of financlal liabilities at the reporting date based on contractual undiscounted payments:

(¥ in Lakhs}
. Mare than one year
Carrying Less than
t Mar
As a ch 31, 2024 e On Damand One ¥ :ndl.uu.th:nﬂrrn More than 3 Years Total
Borrowings 26, 156.07 - 4,057.50 2213857 26.196.07
Trade payables 1.454.31 145431 - 1.454.31
Cther Fingncial Liabilitles 95,90 - 99.90 99,90
Total HITH.II 1,454.31 4,157.40 22,134.57 27, 750,28
(¥ in Lakhs)
Mare than ane year
Carrylng Less than
ot Mareh
fis 31, 2023 AR On Demand Ooa Yaas and hu‘r:::n thiree More than 3 Years Total
Borrowings &00.00 - . 600,00 E00. 0
Trade payables 2.479.50 247050 = 247950
. Trade Payables 0.68 0,68 . - 0.68
=7 Total . 3,080.17 2,480.17 . 600,00 3,080.17

Mete 27 :Contingent Liabilties and Commitmants [ to the extend not provided for]- MIL.
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Akkalkot Highways Private Limited
CIN: UAS203DL2022PTCISTI0R
Motes to Financial Statements for the Year ended March 31, 2024

Note 28 : Capital Management

The perimary objective of the Compamy’s Capltal Management is 1o maximize the shareholder value snd also malntain &n optimal
cagital structure to reduce cost of capital In order 1o manage the capital structure, the Company may adjust the amownt af dividend
paid to shareholders, roturn on capital to shareholders, ssue new shares or sell assets to reduce debts.

Tha Company manages |is capital structure and makes adjustrent in light of changes in economic canditien and the requirements of
the financial covenants, if amy. The Company monitors capital Using a gearing ratio, which is net debt divided by total capital phes
other eguity,

[T in Lakhs)
Particulars Az at March 31, As at March 31,
024 023

Total Borrowings (eacluding unsecured ipan taken from related party refer Note No-24] 2163107
Lisis- Cash & Cash Eguivalents A 482 36
Debt [A) 1H,144.72
Equity Share Capltal [Including unsecured loan taken from related party refer Note Mo-24] 9,108.00 -
Other Equity {502.88) .
| Tatal Equity [B] 860512 .
Debt to Eguity ratio (A8} 211
Note-29 Concession Arrangemants- Maln Features
i) Name of the Concession Akkalkot Highways Private Limited
fii} Description of Arrangements Deviopmant of Six Lane with Access Controlled Greenflald Highway

Traen Kim 26,000 to Km 97.000, MH/KN BardesBadadal] to Maradgi
5 &ndaola section of NH-1500 Fackape-1l of Akkalkat to KN/TS Border
section] on HAM under Bharatrmals Pasiyojna.

fiii} significant Term of Arrangements Period of Concesian: 15 years from COD
Construction Perlod : 912 days
Remunesation: Annuity, Interest, OEM
Investment grant from Concesslon grantar: Ma
Irfrastructure return to grantor at end of Concassion | Yes
Imvestment and renewal abligatkon: N
Repricing dates- Malf yearly for D&M basis upon which
repricing or re negotiation is determined : Inflation price
index a5 defined in concession agreement.

Note-30 Unsecured loan of TASE5 Lakhs taken by the company from relsted party( Ultimate Parent Company) ks in lleu of equity as
per terms of Concession Agreement dated May 31, 2002 which is inferest free.

Note-31 Under the Micrg, Small and Medlum Enterprises Development Act, 2006, which came In. to farce effective from October
2,2006. Certaln disclosures relating to smounts due to micra, small and medium are required to be made, As the refevant
Information is not yet readily avallable and/or not confirmed by such enterprises, it is not possible to ghve the required information
in the accounts. However, in view of the management, the impact of the interest if any, which may subsequently became payable to
such entefprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of paymaont
of interest.

Note-32 Details of loan given, investments made and guarantes given covered Ufs 186 of the Companles Act, 2013,
The Company is engaged in the business of providing infrastrucal facilities as specified under Schedue VI of the Companies Act 2013,

(the “Act”) and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not
applicable to the Compary. There are no investments made by the Company during the period.
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Motes to Financial Statements for the Year ended March 31, 2024

BMete 33 Ratios
The fallowing are analytical ratios for the year ended March 31, 2024 and March 31, 2023
Yoar ended Exnlanati 5
Sr. M. Particulars March 31, | March 31, | Variances variance il » 15%
plir L] 0r3 ()
1 [Current Ratio (times) Due toincrease in
156 o4
{Current sssets divided by current lisbilties) SN THOE | e & ot
2 |Dabt-Equity Ratlo (tmes) |
iLang-term barrowings, Shori-tenm bormowings and current maturities of |
lang 1erm Borrawings exchuding ursecured barrowing from ultimate holding 51| NA A et Applicable
company divided by total equity including unsecured borrowing from
i i i
3 _|Debk Sarvice Coverngs Ratio [timas) =
(Profit befare imterest, Tax ard Exceptional e divided by interest Expantes 052 MA, A Hot Applicable
together with principal repayment of Long-term barrowings |
4 |Return on Equity Ratic [%) _
Dus
[Profit after Tax divided by Total Equity, Totsl Equity als includes unsecured|  (532)  (7.70)] 30.87% mm m“ 'p-::m
loan taken from ultimate holding Company)
5 hﬂmwr Tar neer Imlu (thmas)
[Cost of Goods sokd dividad by Mwerage mventory) e i Mot Applicable
Cost of Goods sald = Cost of matedals consumed « Comtract Paid +
Costruction expenses
& |Trade Receivahle turnover Ratio [times) Rl ot 200% Dse 10 Ingreass in
[Revenue from operation divided by Average Trade Receivable| . ' H p——
7 |Trade Payable turnower H.uln[ﬁml 1 Dusp 1o Increase in
{Purchase divided by Average Creditor) g G86) >100% | @ onstraction expensss.
B [Net Capital turnover Ratio (times) PECTEEEE
- | n
+1F:n-emirm operation divided by warking capital(working capital refers to 535 (C-BE)|  >100% o :mg
net current assets arrived after reducing current liabilities)
g5 Illtlrnﬂll.uiu['.lil Du= 1o |nerease in
|:Pmﬁtmer Tan divided by Revenue from operation) wEN Rk s revenue.
19 _ |Return on Capital amployed (%) Dive 10 Incrasse in Prafit
{(EBTDA divided by Capital empioyed [capital employed includes Equity & 234 (7700 »100% PR e
gurrent borrowings)
B o [La4)| 24.93% Nat Applicable

| Profit after Tax divided by Total Assets)
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The sccomgansying notes fom an integral part of the financial Matements

in Terms of Gur Report of Even Date

For and On Behalf of the Board of Directors
Alckallot Highways Private Limited




