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towching lives, adding value

SC: Sasan UMPP can’t recover
X1,050-cr dues from procurers

Indu Bhan

Extract of Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th Sept 2016
(¥ in Crores, except per share data)

Half Year Ended

Commission under Section 63 is only a
tariff obtained by competitivebiddingin

o

Quarter Ended
A0-Jun-16

New Delhi, Dec 8: Inamajorsetback to

conformity with guidelinesissued”.

Mo. | Particulars

30-Sep-16

30-Sep-15

30-Sep-16

30-5ep-15

the Reliance Power-promoted Sasan ul- “If at any subsequent point of time Total income from operations 1405.97 276218 4896.36 4188.15 6931.12
tra mega power project (UMPP), the suchtariff isincreased, which increase
Supreme Court on Thursday set aside is outside the four corners of the Net Profit / (Loss) for the period (before tax, 0.95 (5.58) 4 57 (4.73) (20.70)
an electricity tribunal’s order that al- PPA,...thelegislative intent and thelan- Exceptional andor Extraordinary items)
lowed it to recover 31,050-crore dues guageof Sections6land62makeitclear Net Profit / (Loss) for the period before tax
from seven state utilities and Tata Pow- that the Commission alone can accept (after Exceptional and/or Extraordinary items) 10.45 (7.01) 44,85 3.44 14.37
er Distribution Company. such amended tariff as it would impact Net Profit / (Loss) for the period after tax

Reinstating the CERC’s August 38, consumer interest and, therefore, pub- (after Exceptional and/or Extraordinary items) 1045 (7.01) 44.60 3.44 14.12
2014,judgmentthataccepted the stand of licinterest,” headded. Total Comprehensive Income for the period
the state utilities — All India Power En- The Sasan UMPP is an integrated [Comprising Prafit/(Loss) for the period (after tax) 924 8.13) 1368 {11 1238
gineer Federation, Ajmer Vidyut Vitran power plant cum coal mining project at and Other Comprehensive Income (after tax)]
Il\{Iﬁ?fI;ﬁal\gwlevl{agiiﬁﬁnnggiﬁi thatallowed'asan UMPP'i0 ?nzlnntgc}t? gsgit%l;;,l(’)g(r)l Zggglg et Paid up Equity Share Capital (Face value of 71 Each) 100.00 100.00 100.00 100.00 100.00
tion(nowHaryanaPower Purchase Cen- recover dUES from seven state Thestateutilitieshad argued thatthat Earnings per share (of T1/- each) (not annualised):
tre), UP Power Corporation, Punjab Utilities and Tata Power as per the terms of the PPAs, the condi- (a) Basic 010 0.07) 0.45 0.03 014
State Power Corporation — and Tata P : tion of successful performance test of a :
Power Distribution,abench comprising Distri bUtI on Com pa‘ny generatingunitiswhenitacheives95% of (b} Diluted 0.10 10.07) 0.43 0.03 0.14
justices Kurian Joseph and Rohinton the contracted capacity of 620 MW on a Notes:

Narimansaidthe Aptelis “wholly incor-
rectinacceptingthe case of waiver” put
forward by Sasan, and is “equally incor-
rect in absolving the independent engi-
neer for the test certificate given by him
onMarch 31, 2013, tothe UMPP”.

The 4,000-MW Sasan UMPP, located
in the Singrauli district of Madhya
Pradesh, had declared the COD to be
March 31, 2013, on the basis of certifi-
cate obtained from Messrs Lahmeyer
International (the independent engi-
neer). However, the same was chal-
lenged by Western Regional Load
Despatch Centre (WRLDC), the apex
body to ensure integrated operation of
thepower systeminthe westernregion.
The CERC, while rejecting the COD
claimed by Reliance Power, set it for Au-
gust 16, 2013 and also recorded adverse
remarksagainstthe Independent Engi-
neer whohad certified the COD. Thisor-

Govtto auction 1 GW of solar

der was challenged by Sasan Power be-
forethetribunal, which on March 31 up-
held its commercial operational date
(COD)claimforthefirstunitof 660 MW
tobeMarch 31,2013, thuspavingway for
the UMPP to recover dues of about
31,050 crore from the procurers.
Rejecting the UMPP’s claim that all
the procurers had actually and unequiv-
ocally waived the requirement of 95% of
contracted capacity demand and the
waiver isaright granted by the Contract
Act,Justice Nariman, penningdownthe
judgment for the Bench, said “even if a
waiver is claimed of some of the provi-
sionsof the PPA, such waiver; if itaffects
tariffs that are ultimately payable by the
consumer, would necessarily affect pub-
lic interest and would have to pass
muster of the Commission under Sec-
tions61to63of theElectricity Act. Thisis
forthereasonthat whatisadopted by the

sustained and continuousrunningof the
unitfor72hours. Theyfurthersaid Sasan
had declared the COD on the “flawed per-
formancetestand certificate” and thede-
claration of the COD on March 31, 2013,
wasdone by Sasan with amalafide inten-
tion of makingunlawful gain in exhaust-
ingthelowfirst-yeartariff inonedayand
claiming higher second year tariff with
effectfrom April1,2014, instead of thelow
first-year tariff from2013-14.

“Sasan had obviously not fulfilled the
condition for declaring the commercial
operation of Unit No. 3 with the perfor-
mance test undertaken at 101.38 MW (ap-
proximately 15%)as against the require-
ment to establish the achievement of 589
MW being 95% of the contracted capaci-
tyof 620.4MW,” Ajmer Vidyut Nigam Ltd
stated,addingthattherecould benowaiv-
er unless it was expressed in writing by
the authorised representative.

1.

2.

The current liabilities includes an amount of $93.38 crore claimed by the company from APSCSCL towards interest on delayed
receaipt of subsidy pending to be accounted for on final reconciliation.

The company has adopted Indian Accounting Standards (Ind AS) w.e.f. 1st April 2016 and accordingly the financial results are
prepared in compliance with Ind AS pursuant to the Notification of Ministry of Corporate Affairs (MCA) dated 16th Feb 2015.
The comparative figures for the quarter and half year ended 30th Sept 2015 have been restated by the Management as per Ind
AS but have not been subject to limited review or audit. However, the management has exercised necessary due diligence to
ensura that the financial results provide a true & fair view of the Company's affairs.

The Ind AS compliant standalone financial results do not include figures for the pervious year ended 31st March 2016 as per
SEBI circular CIR/CFD/FAC/62/2016 dated 5th July 2016.

The statutory auditors of the Company have carried out the limited review of the financial results for the quarter ended 30th
Sept 2016 as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Hequirements) Regulations 2015.

Wherever necessary, previous quarter's/year's figures have been re-grouped /re-arranged tomake them comparable.
The above financial results have been reviewed by Audit Committee of Directors & approved by the Board of Directors at their

meeting held on 8th Dec, 2016.

The above is an extract of the detailed format of Quarterly/Half Yearly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Half
Yearly Financial Results are available on the Stock Exchange websites (www.nseindia.com & www.bseindia.com) and
Company's website (www.mmtclimited.com)

Place: Mew Delhi
Dated: 0B.12.2016

BY ORDER OF THE BOARD OF DIRECTORS

(Ved Prakash)

Chairman-and-Managing Director

rooftop capacity in December

Dec 8: The government is
preparing to auction a gi-
gawattof rooftopsolarcapaci-
ty as it strives to meet Prime
Minister Narendra Modi’s
goal of generating 100 gi-
gawattsof powerfromthesun

el installations on govern-
mentbuildings.

“The tender will entail tar-
get-based incentives, which
will be released step-wise as a
project developer meets com-
pletion timelines and not in

which aimed to accelerate
panel installations on homes,
schools and hospitals, the bid-
ders who win subsidies to in-
stall panels on government
buildings won’t get full pay-
mentsupfront.

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2016

PNC INFRATECH LIMITED

Registered Office: NBCC Plaza, Tower Il, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017
CIN: L45201DL1999PLC 195937, Email: complianceofficer@pncinfratech.com, Website: www.pncinfratech.com

Standalone

Consolidated

(¥ in crores)

. Particulars Quarter Ended | Quarter Ended Half Year Ended | Quarter Ended Quarter Ended | Half Year Ended
The 500-megawatt auction 30.09.2016 {30.09.2015) 30.09.2016] 30.09.2016) 30.09.2015) 30.09.2016)
in November awarded award- (30.09.2016) Subbtomind i) 30.09.2016) (30.09.2016) (30.09.2015) 150.09.2016)
ed 432.7 megawatts to 122 de- 1 | Total Income from Operations 369.97 477 22 902 .41 5(8.96 67542 1193.41
' -r‘ velopers, according to Shar- 2 | Net Profit{Loss) for the period
ma. Subsidised tariffs in (before Tax, Exceptional andlor Extraordinary items#) 37.14 45 81 107.39 29.46 38.29 91.42
HlmachalPr.adeshtouched?3 3 | Net Profitf{Loss) for the period before tax
TWEEES 2 LOSEIHienn ae (after Exceptional and/or Extraordinary items#) 37.14 45 81 107.39 29 46 38.29 91.42
cording to Sharma, who said == -
o T . 4 | Net Profit{Loss) for the period after tax
pared to utility-scale projects (after Exceptional and/or Extraordinary items#) 9921 3031 99.21 26.33 22.31 80.74
” becauseof theaid. 5 | Total Comprehensive Income for the period
. . . The country’s installed rising Profit/ iod (
The tender, WhICh WI" be ready thIS ys [Comprising Profit{Loss) for the period (after tax) and Other
. rooftop solar capacity now ex- Comprehensive Income (after tax)] 35.26 30.62 89,28 26.58 22 41 80,80
month, aims to accelerate panel ceeds1gigawattafter growing = e cre 1 - s
. . e ue by 513 megawatts in the last Equity Share Capital 51.31 a1l 81.31 a1.3 51.31 51.31
mStaI Iatlons on government bU|Id|ngS year, solar researcher Bridge Reserves (excluding Revaluaton Keserve) as shown in the
to India reported in October. Audited Balance Sheet of the previous year 1410.29 1140.96 1410.29 142682 1180.85 1426.82
by 2022. The tender will be onego,” SECIgeneralmanag- Rooftopsolarcostshavefallen 8 | "Earnings Per Share (of T2/- each)
ready this month, according erSanjay Sharmasaid. 12% annually in the last four (for continuing and discontinued operations) -
toSolarEnergy Corpof India, This month’s auction fol- years.Indiaaims40gigawatts 1. Basic:
theagencyresponsibleforim- lows a 500-megawatt tender of its solar targets to be ful- 5 Diluted: {97 110 3 87 1.04 0.87 315
plementing clean energy tar- completed at the end of No- filled from rooftop installa- o ' ' ' - ' '
gets.Itaimstoacceleratepan- vember. Unlike that sale, tions. Bloomberg Notes:
1] The aboveis an exiract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements)
Regulations, 2015. The full format of the Quarterly'Annual Financial Results are available on Stock Exchanges websites (www bseindia.com, www.nseindia.com) and Company's website
. (www.pncinfratech.com)
[ ] ’ 3
M O re fU n dS I n Tral Sa S Call dI'O S Wa 2] The above standalone/Consolidated results, reviewed by the Audit Committee, were approved by the Board of Directors atits meeting held on 07-12-2018.
B d t t y p y 3)  The Result for the quarter and half year ended 30th September 2016 alongwith statement of Assets and Liabilities are in compliance with Indian Accounting Standards {Ind-A3) notified by the
U g e O Ministry of Corparate Affairs, read with SEBI Circular No. CIR/ICFDIFAC/G2/2016 dated 5th July, 2016 and were subject to limited review by the auditors.
u n ive rS al i S e above benCh I I l ark, tO 4} These Standalone & Consolidated financial statements are the Group's (Company and its Subsidiaries) first year of Ind-AS financial statements and has adopted all the Ind-AS standards and

maternity
benefit scheme

New Delhi, Dec 8: Continu-
ingwithhistheme of address-
inggender inequality,finance
minister Arun Jaitley may

meet telcos next week

New Delhi, Dec 8: Con-
cerned that call failure
rate at points of intercon-
nect is still “way above the
benchmark” set, telecom
regulator Trai on Thurs-

chairman RS Sharma
said.

Hesaid callfailurerates
are “way above the bench-
mark”,andaddedthatTrai
will continueto consider it

accordingly these financial results have been prepared in accordance with the recognition and measurement principle laid down in Ind-AS and the adoptions were carried out in accordance with
Ind-AS 101-First time adoption of Indian Accounting Standards. The transition was carmed out from Indian Accounting Principles generally accepted in India as prescnbed under Sec 133 of the
CompaniesAct, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

hawever the management has excercised necessary due diligence to ensure that financial results provide a true and fair view of company's affairs.

Particulars

Quarter ended as on 30th September 2015

Consolidated Consolidated

Half Year ended as on 30th September 2015

Standalone

ba) Results for the quarter and half year ended 30th September 2015 have been restated to comply with Ind-AS to make them comparable, it has not been subjected to limited review or audit,

8b) Reconciliation of Statement of Profit and loss as previously reported under IGAAP to Ind-As for the quarter ended 30th September 2015 and half year ended 30th September 2015.

(¥ in Croras)

hike allocation for the min- day said it will hold next “unsatisfactory and viola- Net Profit/(Loss) as per Indian GAAP 17.81 30.45 4242 56.55
istry of women and child de- week a review meeting tive” if benchmarks are Recognition & Measurement at Fair Vialuation of toll, cash & annuity received
o s ) . :
Velopmentbygo /o Wl‘thanem- withmobile operator§A1r- not me't. and receivable impacting revenue, interast expensesiincome, amortisation & other expenses. 4.55 0.19 2.16 0.19
phasis on universalising the tel, Vodafone and Reliance Trai had called a meet- Actuaral Gan - Netof T 010 310 017 017
maternity benefit scheme. Jioontheissue. ingin Novembertoempha- E uara : aln - et o Tax — —— - -
Jaitley may in his third sise that for customer con- Misc - Fair valuation 0.05 -0.02 0.03 0
UnionBudgettobepresented . venience and consumer Total Profit/{Loss) 450 0.07 202 0.02
on February 1 seek to reflect Acco rdlng to the protection, it was impor- Met Profit/(Loss) as per IND-AS 22,31 30.52 44 .44 56.57
the Centre’s priority on ad- tant that benchmarks per-
dressing critigal issges faced cu rrent ru Ie_S’ nOt taining to call drops vslfpere 6] The details of utilization of IPO proceeds are as under: (T in Crores)
by women through bud- more than flve met as “soon as possible” Objects of the Issue | Revised Objects Utilization up to | Amount pending
getary priorities and higher calls out of 1,000 and that violation should Particulars as per Prospectus of the Issue | September 30, 2016 utilization®
allocation, officials said. - not continue any further, (4)=(2)-(3)
In particular, the focus can fail at Pols hepointed out. Fundi : —
. : : unding working capital requirement 1540 150 150 -
would be to universalise ma- According to the cur- : - e _ —
ternity benefit scheme that rent regulations, not more Investment in our subsidiary, PNC Raebareli Highways Private Limited
nantand lactating women be- canfail at Pols. “There has Investment in capital equipment 85 82 T3 9
lqngmg to BPL famﬂies-. Be- been a SUbStantia.l 1m Repayment/prepayment of certain indebtedness 35 35 35 -
sides, they would be given provement...and this im- General corporate purposes T 25 85 5
free health check ups and nu- provement has been going : - : :
tritionadvice “According to the da- on...Still, the figure of 7 EECHE [Ner AXSNERE 1N LCE0 S ppINRENEG 0 UL SOy L ] J. :
Currently, maternity ben- ta...incaseof IdeaCellular and11(number of telecom TOTAL 435 435 426 9
efits are extended to women there wasno callfailurein circles where benchmarks * The amount pending utilization is kept in the Public Issue Bank Account & Fixed Deposit

in high-burden districts,
based on backwardness of
the place andlack of basicfa-
cilities. While raising the
funds, Jaitley may specifical-
ly provide for higher alloca-

any of the circles. There
were seven circles in
which call failure rates
were greater than 0.5%
benchmark with regard to
Airtel, and 11 circles out of

arebeingbreached)is wor-
rying. So we have decided
to call meeting of Voda-
fone, Reliance Jio and Air-
tel sometime middle of
nextweek toreview thesit-

7
&)
9)

Other operating income includes finance income T6,625.34 lakh on annuity based financial assets

Figures relating to previous figures / period have been regrouped /rearranged , whenever necessary , o make them comparable with those of current quarter /period.

The Company has split the face value of its equity shares to ¥ 2 per share as approved by the shareholders of the Company through postal ballot on 19th July, 2016. As per IND AS 33 - "Eamings
per Share" per Share calculation for the corresponding penod presented above are based on increased number of equity shares,

For PNC Infratech Ltd.

tion for the implementation 22inwhichcallfailurewas uation and look at Chakresh Kumar Jain
of the maternity benefit beyond the benchmark, in roadmaps,” Sharmasaid. Place : Agra Managing Director
scheme. PTI case of Vodafone,” Trai PTI Date : 07.12.2016 (DIN : 00086768)
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Registered Office: NBCC Plaza, Tower I, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017
CIN: L45201DL1999PLC 195937, Email: complianceofficer@pncinfratech.com, Website: www.pncinfratech.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2016

Particulars

Quarter Ended
(30.09.2016)

Standalone

Quarter Ended
(30.09.2015)

Consolidated

Half Year Ended | Quarter Ended Quarter Ended
(30.09.2016) (30.09.2016) (30.09.2015)

(T in crores)

Half Year Ended
(30.09.20186)

Particulars

1 | Total Income from Operations 369.97 47722 902 41 508.96 67342 1193 41
2 | Net ProfitiLoss) for the period
(before Tax, Exceptional and/or Extraordinary items#) 3714 45.81 107 .39 29.46 38.29 91.42
3 | Met Profiti{Loss) for the period before tax
(after Exceplional and/or Extraordinary items#) 37.14 4581 107,39 29.46 38.29 91.42
4| Net Profi{Loss| for the period aftr tax
(after Exceptional and/or Extraordinary items#) 35.21 30 .51 4921 26.53 223 80.74
5 | Total Comprehensive Income for the period
[Comprising Profit/iLoss) for the period (after tax) and Other
| Comprehensive Income (after ax)] 3526 3062 9928 2658 241 8080
6 | Equity Share Capital 51.31 51.31 51.31 51.3 51.31 51.31
7 | Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year 1410.29 1140.96 1410.29 1426.82 1180.85 1426.82
8 | "Earnings Per Share (of T2/- each)
(for continuing and discontinued operations) -
1. Basic:
2. Diluted: 1.37 1.19 3.87 1.04 0.87 3.15
Notes:

1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on Stock Exchanges websites (www.bseindia.com, www.nseindia.com) and Company's website
(www.pncinfratech.com),

2] The above standalone/Consolidated results, reviewed by the Audit Committee, were approved by the Board of Directors at its meeting held on 07-12-2016.

3) The Result for the quarter and half year ended 30th September 2016 alongwith statement of Assets and Liabilities are in compliance with Indian Accounting Standards (Ind-AS) notified by the
Ministry of Corporate Affairs, read with SEBI Circular Mo, CIR/CFDIFAC/G2/2016 dated Sth July, 2016 and were subject to limited review by the auditors.

4] These Standalone & Consolidated financial statements are the Group's (Company and its Subsidiaries) first year of Ind-AS financial statements and has adopted all the Ind-AS standards and
accordingly these financial results have been prepared in accordance with the recognition and measurement pnnciple laid down in Ind-AS and the adoptions were carned out in accordance with
Ind-AS 101-First time adoption of Indian Accounting Standards. The transition was carmied out from Indian Accounting Prnciples generally accepted in India as prescribed under Sec 133 of the
Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (1GAAP), which was the previous GAAP.

5a) Results for the quarter and half year ended 30th September 2015 have been restated to comply with Ind-AS to make them comparable, it has not been subjected fo limited review or audit,
however the management has excercised necessany due diligence to ensure that financial results provide a true and fair view of company's affairs.

ab) Reconciliation of Statement of Profit and loss as previously reported under IGAAP to Ind-AS for the quarter ended 30th September 2015 and half year ended 30th September 2015.

Half Year e

Quarter ended as on 30th September 2015

Consolidated Standalone

Consaolidated

(% in Crores)

nded as on 30th September 2015
Standalone

Met Profit'{Loss) as per Indian GAAP 17.81 3045 4242 56.55

Recognition & Measurement at Fair Valuation of toll, cash & annuity received

and recelvable impacting revenue, interest expenses/income, amortisation & other expenses. 4.55 0.19 2.16 0.19

Actuanal Gain - Net of Tax 0.10 0.10 0.17 ' 047

Misc - Fair valuation 0.05 (.02 0.03 | 0

Total Profit/{Loss) 4.50 0.07 2.02 ' 0.02

Met Profit/|Loss) as per IND-AS 22.31 30.52 44 44 56.57

B) The details of utilization of IPO proceeds are as under: (¥ in Crores)

Objects of the Issue | Revised Objects Utilization up to | Amount pending

Particulars as per Prospectus of the Issue september 30, 2016 utilization®

Funding working capital requirement 150 150 150 -

Investment in our ‘iuhildlﬁl‘_l,f PNC Raebarell Highways Private Limited - - N |

for part-financing the Raebareli-Jaunpur Project 65 65 65

Investiment in capital equipment 85 a2 73 9

F{epa'.rmer't-p*epayment of certain Indebtedness K] ki) 35 -

General corporate purposes 81 85 85 ' -

Issue related expenses (only those apportioned to our company) 18 18 18 -

TOTAL 435 435 426 9

* The amount pending ufilization is kept in the Public Issue Bank Account & Fixed Deposit.

Place : Agra
Date :

07.12.2016

7] Otheroperating income includes finance income T6,625.34 lakh on annuity based financial assets.
8) Figures relating to previous figures / period have been regrouped /rearranged , whenever necessary , to make them comparable with those of current quarter /penod

9) The Company has spiit the face value of its equity shares to T 2 per share as approved by the shareholders of the Company through postal ballot on 19th July, 2016, As per INDAS 33 - "Eamings
per Share” per Share calculation for the correspending peniod presented above are based on increased number of equity shares.

For PNC Infratech Ltd.
Chakresh Kumar Jain
Managing Director
(DIN : 000BGT68)
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