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Ref No: PNC/SE/I I l/23-24

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 539150

An ISO 9001 :2015 Certified Company

Date: 06.02.2024

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051

NSE Symbol: PNCINFRA

Dear Sir,

Sub: Outcome of the Boa rd meetins held on February 06.2024

Pursuant to Regulation 30, 33 and any other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, we would like to inform you that the Board of
Directors of the Company in their meeting held on Tuesday, February 06,2024 at 10:15 a.m.

and concluded at 12:30 p.m. inter-alia considered, approved and taken on record the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & nine months

ended December 31, 2023;

2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial

Results for the quarter & nine months ended December 31,2023;

The Unaudited Standalone & Consolidated Financial Results for the quarter & nine months ended

December 31,2023 alongwith Limited Review Report issued by M/s. NSBP & Co., Chartered

Accountants, Statutory Auditors of the Company on the said results are attached herewith.

We request you to take the above information on record.

Thanking you,

For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Officer
ICSI M. No.: A22603

Encl: ala

Flil Corporate Office : PNC Tower,

!l1}! alzz-0, civitLines, Bypass Road,

gp NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi:'1 1 001 7 (lndia)

Tel. : 91-562-4054400 (30 Lines)

91-562-4070000 (30 Lines)

Tel. :91-11-29574800 ('10 Lines)

91 -1 1 -2956651 1 , 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

F ax'. +91-11 -29563844 Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999P1c195937
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SrNo, 

1 Income 

a) Revenue from operations 

b) Other Income 

11 

Total Income 

Expenses 

b) Employee benefts expense 

c) Finance costs 

a) Cost of materlals consumed/ Contract pald/ Concesslon fee 

e) Other expenses 

d) Depreclatlon and amortlsatlon expense 

Total expenses (a to e) 

Exceptionaí ttem 

Statement of unaudited Standalone financdal results for the Quarter and Nine months ended 31 December 2023 

Total Profit before exceptional tem and tax (12) 

Total Profit before tax (344) 
Tax Expense 

a) Current Tax 

Reglstered Office: NBCC PLAZA, Tower Il, 4th Floor, Pushp VIhar, Sector -5, New Delhl-110017 

b) Taxation In respect of earller years 

c) Deferred tax charge/lcred1t) 
Total Provislon for Taatlon (a to c) 

Net Proflt/(Cos) after tax(s-6) 
other Comprehensive lncome/ (Loss) 

0) tems that will not be reclassIfi�d to proft or loss (Net of taxes 

E-nall: compllanceofficer@pncinfratech.com Webslte: www.pncinfratech.com 

(W) tems that will be redassifed to profit or loss (Net of taxes) 

10 Other equlty 

Total Comprehensive lncome after Tax (7+8) 
Pald-up equity share capltal (Face value: 2 per share) 

Earnings per share-Baslc & Dluted () 

(Face value:2 per share) 

PNC INFRATECH LIMITED 

KECH 

CIN: L45201DL1999PLC195937 

RATE 

2023 

For the quarterended.AS 

31 Decomber30 september 

1,80,274.34 

423.06 

1,80,697,40 

Unaudited)(Unaudlted)Unáudited)Unaudited) 

1.35.016.15 

8,642.99 

1,719.56 

2,609,14 
12,668.62 

1,60,656.46 

20,040.94 

20,040.94 

s,025.38 

(0.77) 
(92.09) 

4,93252 

15,108.42 

67.55 

15,175.97 

S,130.78 

2023 

5.89 

i,69,301.30 
574,42 

1,69,875.72 

1,25,833.29 

8,747,27 

1,871.75 

2,565.52 

11,956,43 

1,50,974.26 

18,90146 

18,901.46 

5,026.16 

(102.39) 

4923,77 

3,977.69 

67.55 

14,045.24 

a In akhs (EXCeptEPS) 
Nine months period endedrYeaionded 

31 December1December 

5,130.78 

gNEKit 

SAS 

1,62,696.95 

976.97 

L,63,673.92 

1,20,531.91 

11,077.74 

1,619,80 

2,776.10 

10,282.14 

146,287.69 
17,386,23 

17,386.23 

4,700.09 

20.04 

(274,46) 

MS.57 

12,940.56 

(81.53)| 

12,859,03. 

S,130.78 

5.04 

5,35,718.27 

CH 

1,774.87 

S,37,493.14 

4,00,921.49 

25,720.11 

S,226.10 

7,670.33 

TERED 

37,860,25 

4,77398.28 

60,094.86 

60,094.86 

15,482.69 

(0.77)| 
(132.03)| 

15,349.89 

4,744:97: 

202.65 

44947.62 

5,130.78 

4,32,690:33 

17.44 

(NEWDELH 
ACCO 

cOUN 

2022 

Unaúdfted) H(Audited) 

4,94,619.15 

2,775.92 

4,97,395.07 

3,66,613.74 

25,905.53 

4,912.60 

8,21130 

34,813.80: 

4,40,456.97 

56,938,10 

56,938.10 

14,997.90 

20.04 

(781.29) 

14,236.65 

(Not annualzed) (Not annuallzed) (Not annualed)|(Not annuallzed) (Not annualzed) 

42,701.45 

(244,50)| 

42AS6.85 

5,130.78 

3,70,064.70 

16.65 

3TMarch2023 

7,06,083.99 

3.827.38 

7,09,911.37 

5,26,236.08 

33.588.10 

6,380.18 

10,999.74 

S0,871.55 

6,28,075.65 

81,835.72 

81,835.72 

21,638.7m 

20.04 

(970.45) 

20,688.36 

61,147,36 

270.20 

61417.56 

5,130.78. 

3,89,025,41 

23,84 

(Annuallzad) 

"31December 
2022 



Notes: 

1. The above standalone results have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on February 06, 2024. 

2. The results for the quarter and nine months ended on December 31, 2023 are in compliance with Indian 
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Afairs, read with SEBI Circular No 
SEBIHO/CFDPOD2/CIR/PI2023/120 dated 11.07.2023 as amended and ín terms of amendments made in 
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. These results have been 
subjected to limited review by the Statutory Auditors of the Company. 

3, Contract Revenue for nìne months ended on December 31, 2023 includes Nil (9M FY23 Rs. 3701.52 lakhs) 
as bonus received for early completion of the project. 

4. The Company has disclosed Infrastructure development including project construction & execution activity 
as primary segment. Segments have been identified taking into account the nature of work/services, risk, 
return and organisational structure. The Chief operating decision maker (CODM) identified Road EPC and 
Water EPC as reportable segments. 

5. As pernitted by paragraph 4 of Ind AS 108, "Operating Segments", notified under section 133 of the 
Companies Act, 2013, read together with the relevant rules issued thereünder, if a single financial report 
contains both consolidated financial results and the separate financial results of the parent, segment 
information need to be presented only on the basi[ of the consolidated financial results. Thus, disclosure 
required by Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
on segment wise revenue results and capital employed are given in consolidated financíal results. 

6. On January 15, 2024, the Company and PNC Infra Holdings Limited, a wholly owned subsidiary of the 
Company haye executed definitiye agreements with Highways Infrastructure Trust (HIT), an Infrastructure 
Investiment. Trust (InIT) whose sponsor is aftiliated with funds, vehicles and/ot accounts managed and/or 
advised by affiliates of KKR & Co. Inc., to divest 12 of the Company's road assets, which comprises of 11 
National Highway NH) Hybrid Annuity mode (HAM) assets and 1 St¡te Highway BOT Toll asset with 
approximately 3,800 Lane Kms in the states of Uttar Pradesh, Madhya Pradesh, Karnataka and Rajasthan. 

The Enterprise Value of the Transaction is INR 9,005.7 Crores together with the carn outs and is subject to 
any adjustments as stipulated in, the definitive agreements translating to an equity value of INR 2,902 
Crores (including cash) on invested equity of INR 1,740 Crores, The trahsaction is subject to certain 
regulatory and other customary conditions standard to a transaction of this nature. 

The divestment is aligned with the Company's strategic objective of recycling the capital invested in 
operating road assets to leverage the ambitious growth vision that has been outlined by the Government of 
India for this sector. The names of the Target SPVs ate hereunder; 

S 

No. 
1. 

2. 

3. 

4. 

5. 
6, 

8, 

PNC Rajasthan Highways Private Limited 
PNC Chítradurga Highways Private Limited 
PNC Aligarh Highways Private Limited 

Target SPVs 

PNC Bundelkhand Highways Private Limited 
PNC Khajuraho Highways Private Limited 
PNC Triveni Sangam Highways Private Limited 

7. PNC Bareilly Nainital Highways Private Limited 
PNC Challakere (Karnataka) Highways Private Limited 

SBr 

EWDELH) 

ATERE QACCO 



KE
RE

D 

Da
te:

 
Fe

br
üa

ry
 06, Pla

ce:
 

Ag
ra 

(DI
N: 

000
867

68)
 

Ma
nag

ing
 

Dir
ect

or 
Ch

akr
esh

 
Ku

ma
rJa

in 

For PNC
 

In
fra

tec
h 

Lim
ite

d in
ve

sto
rs.

 
the 

Na
tio

na
l 

Sto
ck 

Ex
cha

ng
e of

 
Ind

ia 

Lim
ite

d 

ww
w.

ns
ein

di
a.c

om
 for the 

ben
efi

t of
 

the 
sh

are
ho

lde
rs and 

8.
 

Fig
ure

s for the 20
23

-2
4. 

Ra
jas

tha
n 

Bo
rde

r 

(SH
-13

). The sam
e will

 be
 

acc
ou

nte
d for in

 
the 

boo
ks of

 
acc

ou
nts

 in
 

fou
rth

 

qu
art

er FY
 

Bri
dge

s 

De
vel

op
me

nt 

Co
rpo

rat
ion

 

Lim
ited

 

(HS
RD

C) 

in
 

the 
wor

k of
 

'Im
pro

ve
me

nt of
 

Gu
rga

on
-N

uh
 

arb
itra

tio
n 

awa
rd 

aga
ins

t the 
clai

m and 
int

ere
st 

the
reo

n 

bet
we

en the 
Co

mp
any

 and 
Ha

rya
na Sta
te 

Roa
ds 

&
 

12. 

PNC 

Me
eru

t 

Ha
rid

wa
r 

Hig
hw

ays
 

Pri
vat

e 

Lim
ited

 

11. PNC 

10. 

PNC 

Un
nao

 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

9.
 

PNC 

Bit
hur

 

Ka
npu

r 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

202
4 

ww
w.

pn
cin

fra
tec

h.c
om

 and will also
 be

 
av

ail
ab

le on
 

the 
we

bsi
te of

 
BSE 

Lim
ited

 

ww
w.

bs
ein

dia
.co

m
 and 

9.
 

The 

afo
res

aid
 

un
-au

dit
ed

 

sta
nd

alo
ne

 

fin
an

cia
l 

res
ult

s will
 be

 
up

loa
de

d on
 

the 

Co
mp

an
y's

 

we
bsi

te pre
vio

us 

per
iod

s 

have
 

been
 

reg
rou

pe
d/r

ea
rra

ng
ed

, 

wh
ere

ver
 

nec
ess

ary
. 

pro
no

un
ced

 by
 

the 
Cou

rt of
 

Ad
dit

ion
al 

Di
str

ict
 

Jud
ge,

 

Co
mm

erc
ial

 

Co
urt,

 

Ch
an

dig
arh

 in
 a 

ma
tter

 of
 

7.
 

The 

Co
mp

any
 has 

ann
ou

nce
d 

rec
eip

t of
 

Rs. 
422

0.9
7 

lakh
s on

 
Fe

bru
ary

 03, 
202

4 

pu
rsu

ant
 to

 
the 

Ord
er 

Gom
ti 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 



NSB p & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
PNC INFRATECH LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of PNC 
Infratech Limited (the Holding Company') and its subsidiaries including its step down subsidiaries 
(the Holding Company and its subsidiaries including its step down subsidiaries together referred to as 
"the Group"), for the quarter ended December 31, 2023 and year to date period from April 01, 2023 to 
December 31, 2023 (the Statement'), being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended to date (The �Listing Regulations'"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant Rules issued thereunder, and other accounting principles generally accepted in India, read 
with the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim fnancial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to 
date, to the extent applicable. 

4. This Statement includes the result of the following entities: 

1. PNC Infra Holdings Limited 
2. PNC Bareilly Nainital Highways Private Limited 
3. PNC Raebareli Highways Private Limited 

4. MP Highways Private Limited 
5. PNC Kanpur Highways Limited 
6. PNC Delhi Industrialinfra Private Limited 
7. PNC Kanpur Ayodhya Tollways Private Limited 
8. PNC Rajasthan Highways Private Limited 
9. PNC Chitradurga Highways Private Limited 
10. PNC Khajuraho Highways Private Limited 
11. PNC Bundelkhand Highways Private Limited 
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NSBP & co. 

12. PNC Triveni Sangam Highways Private Limited 
13. PNC Aligarh Highways Private Limited 
14. PNC Challakere (Karmataka) Highways Private Limited 
1S. PNC Bithur Kanpur Highways Private Limited 
16. PNC Gomti Highways Private Limited 
17. PNC Unnao Highways Private Limited 
18. PNC Meerut Haridwar Highways Private Limited 
19. Akkalkot Highways Private Limited 
20. Awadh Expressway Private Limited 
21. Hardoi Highways Private Limited 
22. Kanpur Lucknow Expressway Private Limited 
23. Sonauli Gorakhpur Highways Private Limited 
24. Yamuna Highways Private Limited 
25. Hathras Highways Private Limited 
26. Prayagraj Kaushambi Highway Pacakge 3 Private Limited (w.e.f. May 11,2023) 
27. Varanasi Kolkata Highway Package 2 Private Limited (w.e.f. April 30, 2023) 
28. Varanasi Kolkata Highway Package 3 Private Limited (w.e.f. May 02, 2023) 
29. Varanasi Kolkata Highway Package 6 Private Limited (w.e.f. May 04, 2023) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Companies Act, 2013, as amended read with relevant Rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 

29 subsidiaries, whose unaudited interim financial results include total revenues of Rs.1,31,428.01 
lakhs and Rs.3,94,985.12 lakhs, total net profit after tax of Rs.3,490.70 lakhs and Rs.6,607.68 
lakhs, total comprehensive income of Rs.3,459.15 lakhs and Rs.6,617.50 lakhs for the quarter 
ended December 31, 2023 and year to date period from April 01, 2023 to December 31, 2023 
respectively, as considered in the Statement which have been reviewed by their respective 
independent auditors. 

3 joint operations, whose unaudited interim financial results include total revenues of 
Rs.58,908.48 Lakhs and Rs.1,48,252.32 Lakhs, total net loss after tax of Rs.327.5S Lakhs and 
Rs.333.95 Lakhs and total comprehensive loss of Rs.327.55 Lakhs and Rs.333.95 Lakhs for the 
quarter ended December 31, 2023 and year to date period from April 01, 2023 to December 31, 
2023 respectively as considered in the Statement which have been reviewed by their respective 
independent auditors. 
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The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
in respect of these subsidiaries and joint operations is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. AIl the figures stated above are before giving 
the effect of consolidation adjustments. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the report of the other auditors. 

For NSBP & Co. 
Chartered Accountants 

Fim Registration Number: 001075N 

Subodh Kumar Modi 

Partner 
Membership Number: 093684 
UDIN: 24093684BKECWP1590 

Place: New Delhi 
Date: February 06, 2024 
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g 

the
se 

bus
ine

ss 
seg

me
nts

. Bas
ed on

 
the 

"m
ana

gem
ent

 

app
roa

ch"
 as

 
def

ine
d In

 
Ind A

S 
108

-

Op
era

ting
 

Seg
me

nts
, the 

Ma
nag

em
ent

 

eva
lua

tes
 the 

Co
mp

any
's 

pe
rfo

rm
an

ce and 

allo
cat

es 

from
 

Op
era

tlo
ns 

mo
nth

s.pe
riod

 

end
ed 



CCOUS EV
VD

ELH
) 

SBA &
 

12. PNC 
11. 

PNC 
10. 

PNC
 

Un
nao

 

Hi
gh

wa
ys 

Pri
va

te 

9.
 

PNC Bith
ur 

Kan
pur

 

Hig
hw

ays
 

Pri
vat

e 

Lim
ited

 

8.
 

PNC 

Ch
all

ak
ere

 

(K
arn

ata
ka

) 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

1.
 

PNC 
Ba

rei
lly

 
Na

ini
tal

 

6 

PNC 
Tiv

en
i 

San
gam

 

5.
 

PNC 

Kh
aju

rah
o 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

4.
 

PNC 

Bu
nd

elk
han

d 

Hig
hw

ays
 

Pri
vat

e 

Lim
ited

 

3.
 | 

PNC 

Ali
gar

h 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

2.
 

PNC 
S.

 
No. 

Ta
rge

t 
SPV

s 

Ind
ia for this

 

sec
tor

. The 

nam
es of

 
the 

Ta
rge

t 

SPV
s 

ar
eh

er
eu

nd
er

: 

op
era

tin
g road

 

ass
ets

 to
 

lev
era

ge
 the 

am
bit

iou
s 

gro
wth

 

vis
ion

 

that
 has bee

n 

ou
tlin

ed
 by

 
the 

Go
ve

rnm
en

t of
 The 

div
est

me
nt 

is
 

alig
ned

 

with
 the 

Co
mp

any
's 

str
ate

gic
 

ob
jec

tiv
e of

 
rec

yc
lin

g the 
cap

ital
 

inv
est

ed
 in

 

reg
ula

tor
y and 

oth
er 

cu
sto

m
ary

 

co
nd

iti
on

s 

sta
nd

ard
 to

 a 
tra

ns
ac

tio
n of

 
this

 

na
tur

e. Cr
ore

s 

(in
clu

din
g 

cas
h) on

 
inv

est
ed

 

equ
ity

 of
 

INR 1,7
40 

Cr
ore

s. The
. 

tra
ns

ac
tio

n is
 

su
bje

ct to
 

ce
rta

in 

any 

ad
jus

tm
en

ts as
 

sti
pu

lat
ed

 in
 

the 

de
fin

itiv
e 

ag
ree

me
nts

 

tra
ns

lat
ing

 to
 

an
 

eq
uit

y 

val
ue of

 
INR 

2,9
02 

The 

En
ter

pri
se 

Va
lue

 of
 

the 
Tr

an
sac

tio
n is

 
IN

R.
9,0

05
.7 

Cro
res

 

tog
eth

er with
 the earn
 

outs
 and is

 
sub

jec
t to

 

ap
pro

xim
ate

ly 3,8
00 Lan

e Kms 

in
 

the 
sta

tes
 of

 
Utt

ar 

Pra
de

sh,
 

Ma
dhy

a 

Pra
de

sh,
 

Ka
rna

tak
a and 

Ra
jas

tha
n. Na
tio

na
l 

Hi
gh

wa
y 

(NH
) 

Hy
bri

d 

An
nu

ity
 

mod
e 

(HA
M)

 

ass
ets

 and 

1 
Sta

te 

Hi
gh

wa
y BOT

 Tol
l 

ass
et with

 

adv
ise

d by
 

aff
ilia

tes
 of

 
KKR

& Co. Inc
., to

 
div

est
 12

 
of

 
the 

Co
mp

an
y's

 

road
 

ass
ets

, 

wh
ich

 

co
mp

ris
es of

 
11

 

In
ve

stm
en

t 

Tru
st 

(In
vIT

) 

wh
ose

 

sp
on

so
r is

 
aff

ili
ate

d wit
h 

fun
ds,

 

ve
hic

les
 

an
d/o

r 

ac
co

un
ts 

ma
na

ge
d 

an
d/o

r 

5.
 

O
n 

Jan
ua

ry 15, 
202

4, the 
Co

mp
an

y and PNC
 Infr
a 

Ho
ldi

ng
s 

Lim
ite

d, 

a 
wh

oll
y 

ow
ned

 

su
bs

idi
ary

 of
 

the 

Co
mp

any
 

hav
e 

ex
ec

ute
d 

de
fin

iti
ve

 

ag
ree

me
nts

 

with
 

Hi
gh

wa
ys

 

In
fra

str
uc

tu
re

 

Tru
st 

(H
IT)

, an
 

nf
ra

str
uc

tu
re

 

Wa
ter EPC and BOT

 

(To
ll and 

An
nu

ity
) as

 
rep

ort
ab

le 

seg
me

nts
. retu

rn and 

or
ga

nis
ati

on
al 

str
uc

tur
e. The 

Ch
ief 

op
era

tin
g 

de
cis

ion
 

ma
ker

 

(CO
DM

) 

ide
nti

fie
d 

Roa
d 

EPC
, 

4.
 

The 

gro
up has 

dis
clo

sed
 

In
fra

str
uc

tur
e 

as
 

bon
us 

rec
eiv

ed for 
ear

ly 

com
ple

tio
n of

 
the 

pro
jec

t. 

3.
 

Co
ntr

ac
t 

Re
ven

ue for nin
e 

mo
nth

s 

end
ed on

 
De

ce
mb

er 31, 
202

3 

inc
lud

es Nil (9M FY2
3 Rs. 

37
01

.52
 

1la
khs

) sub
jec

ted
 to

 
lim

ited
 

rev
iew

 by
 

the 
sta

tut
ory

 

au
dit

ors
 of

 
the 

Co
mp

any
. SEB

I 

(L
isti

ng
 

Ob
lig

ati
on

 and 

Di
scl

os
ure

 

Re
qu

ire
me

nt)
 

Re
gu

lat
ion

s, 

201
5. 

The
se 

res
ult

s 

hav
e been
 

SE
BV

H
O

/C
FD

/P
oD

2/
CI

R/
P/

20
23

/1
20

 

dat
ed 

l1.
07

.20
23

 as
 

am
en

de
d and in

 
term

s of
 

am
en

dm
en

t 

mad
e in

 

2.
 

The 

res
ult

s for the 

qu
art

er and nin
e 

mo
nth

s 

end
ed 

De
ce

mb
er 31, 

202
3 are in

 
co

mp
lia

nc
e with

 

Ind
ian

 

Ac
co

un
tin

g 

Sta
nd

ard
s 

(In
d-A

S) 

no
tifi

ed
 by

 
the 

M
ini

str
y of

 
Co

rpo
rat

e 

Af
fai

rs,
 

read
 

with
 

SEB
I 

Ci
rcu

lar
 N

o 

of
 

No
tes

: 

IA
T

E
R

E
D

 
AC

O 

Me
eru

t 

Ha
rid

wa
r 

Hi
gh

wa
ys 

Pri
va

te 

Lim
ite

d Go
mti

 

Hi
gh

wa
ys 

Pri
vat

e 
Lim

ited
 

Lim
ite

d 

Hi
gh

wa
ys 

Pri
vat

e 

Lim
ited

 

Hi
gh

wa
ys 

Pri
va

te 

Lim
ited

 

Ch
itra

du
rga

 
Hi

gh
wa

ys 

Pri
vat

e 
Lim

ited
 

1.
 

PNC 

Ra
jas

tha
n. 

Hig
hw

ays
 

Pri
vat

e 

Lim
ited

 
de

ve
lop

me
nt 

inc
lud

ing
 

pro
jec

t 

co
ns

tru
cti

on
 &

 
ex

ec
uti

on
 

act
ivi

ty as
 

pri
ma

ry 

seg
me

nt.
 

Se
gm

en
ts hav
e 

bee
n 

ide
nti

fie
d 

tak
ing

 

into
 

acc
ou

nt the 

nat
ure

 of
 

w
or

k/
se

rv
ice

s, risk
, 

Di
rec

tor
s a

t 
its 

me
eti

ng
 

held
 on

 
Fe

bru
ary

 06, 
202

4. 

1.
 

The 

abo
ve 

co
ns

oli
da

ted
 

res
ult

s 

hav
e 

bee
n 

rev
iew

ed
 by

 
the 

Au
dit 

Co
mm

itte
e, wer

e 

ap
pro

ve
d by

 
the 

Bo
ard

 



Da
te: 

Fe
br

ua
ry

 06, 
202

4 

COUNTAS RE
D A

O
 

Pla
ce

: 
Ag

ra 

CH
AR

L 

e(N
FW

DE
LH

 

AM
I PIN

: 
00

08
67

68
) 

Ma
nag

ing
 

Dir
ecto

r 
ha

kre
sh 

Ku
ma

r Jain
 

NSB For PNÇ
 

In
fra

tec
h 

Lim
ite

d in
ve

sto
rS

. 
the 

Na
tio

na
l 

Sto
ck 

Ex
ch

an
ge

 of
 

Ind
ia 

Lim
ited

 

ww
w.

ns
ein

dia
.co

m for the 
ben

efi
t of

 
the 

sh
are

ho
lde

rs and 

ww
w.

pn
cin

fra
tec

h.c
om

 and will
 

also
 be

 
av

ail
ab

le on
 

the 
we

bsi
te of

 
BSE 

Lim
ited

 

ww
w.

bs
ein

dia
.co

m and 

8.
 

The 

afo
res

aid
 

un
-au

dit
ed

 

co
ns

oli
da

ted
 

fin
an

cia
l 

res
ult

s will
 be

 
up

loa
ded

 on
 

the 

Co
mp

an
y's

 

we
bsi

te 

7.
 

Fig
ure

s for the 
pre

vio
us 

per
iod

s 

have
 

been
 

reg
rou

ped
 

/re
arr

an
ge

d, 

wh
ere

ver
 

ne
ces

sar
y. 

20
23

-2
4. 

Ra
ja_

tha
n 

Bo
rde

r 

(S
H-

13
)'. The sam
e will

 be
 

acc
ou

nte
d for in

 
the 

boo
ks of

 
acc

ou
nts

 in
 

fou
rth

 

qua
rte

r FY
 

Bri
dge

s 

De
ve

lop
me

nt 

Co
rpo

rat
ion

 

Lim
ited

 

(H
SR

DC
) in

 
the 

wor
k of

 
Im

pro
ve

me
nt of

 
Gu

rga
on

-N
uh

 

arb
itr

ati
on

 

aw
ard

 

ag
ain

st the 
clai

m and 
int

ere
st 

the
reo

n 

bet
we

en the 
Co

mp
any

 aDnd
 

Ha
rya

na
 

Sta
te 

Ro
ads

 &
 

pro
no

un
ced

 by
 

the 
Co

urt of
 

Ad
dit

ion
al 

Di
str

ict
 

Jud
ge,

 

Co
mm

erc
ial

 

Co
urt

, 

Ch
an

dig
arh

 in
 a 

ma
tter

 of
 

6.
 

The 

Co
mp

any
 has 

an
no

un
ced

 

rec
eip

t of
 

Rs. 
422

0.9
7 

lak
hs on

 
Fe

bru
ary

 03, 
202

4 

pu
rsu

ant
 to

 
the 

Ord
er 
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