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Notesi

The above standalone/ Consolidated results, reviewed by the Audit Committeq were approved by the Board of
Directors at its meetins held on 14.02.2017,

2. The results for the quarter and nine months ended on D e c e m b e r 3 1, 2 0 15 are in compliance with Indian

Accounting standards (lnd-As) notified by the Ministry of Corporate Affairs, read with SEBI Circular No

clRlcFDlFAcl62l2ol6 dated 5th July, 20x6 and were subject to limited review bythe auditors.

4.

1.

The Company has adopted Indian Accounting standards ("lnd AS")notified bythe Ministry of corporate Affairs with
effect from April 01, 2015 and acco.dingly these financials fesults have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 Interim financial Reporting prescribed under
section 133 of the companies act 2013 read with the relevant rules issued there under. The date oftransition k April
0x, 2015. The impact of transition has been accounted for jn opening reserves and the comparative period results

have restated accordingly.

Reconciliation of Statement of Profit and loss as previously reported und€r IGAAP to Ind-AS for the quafter and

nine months ended on December3l, 2015.
(Rs. in lact

Quarter ended 31
December.2015

Nine Months ended 31
December.201S

Consolldated Standalone consolldated Standalone
Net Profit/{loss) as Perlndian GaaD 2682.05 3245.O1 6423.9r 8900.41

Recognition & Measurement at Fair Valuation
of toll, cash & annuity received and receivable
impacting, revenue, interest expenset/lncome,
amortization & other exDenses

822.54 (2.9s) 1138.23 15.55

acturial cain - Net ofTax {16.83} (16.83J

Misc. -Fairvaluation (18.39) lo.44l (14.68) (0.13)

Total Profit/(loss) 804.15 {3.391 tto5.72 t1.14)

Net Profit/(los5) is per IND AS 3486.20 3241.68 7930.63 8899.27

5. The details ofutilization of IPO proceeds is as underl
(Rs. in lacs)

Sr. Partlculars
O biects of the
lssueesper

Revised
object of the

Total
utilization

upro
December
31, 2OL6

pendinS

utilization

1 Funding working capital requirement 15000.00 15000.00 15000.00 0.00

2

Investment in oursLrbsidiary, PNC Raebareli
Highways Private Limitedfor pa rt-financing the
Raebareli-launDUr Proiect

6s00.00 6s00.00 6s00.00 0.00

3 lnvestmentin €apital eq uipment 8506.00 8170.00 8170.00 0.00

4
Repayment/ prepayment of certain
indebtedness

3s14.00 3514.00 3514.00 0.00

5 General corporate purposes 8110.00 8535.00 8535.00 0.00

6
lssue related expenses (only those
apportioned to our companvl

1840.00 1751.00 1751.00 0.00

TOTAL 43470.00 43470,00 43470.00 0.00



Otheroperating Income includes finance income Rs 9590,53 lakhs on annuity based tinanclalassets.

The Company hes split the fece value of lts equity shares to Rs,2 Per share as approved by the shereholders of
the Company through postal ballot on 19th July, 2015. As per IND AS 33 Earning per share "p€r Share calculation

for th€ corespondlng perlod presented above ere based on lncreased numberof equity shar€s

Figures relating t o prevlous figures /period have been regrouped /rearranged, whenever necessary to make them

com pa rable with this of current qua rter /perlod.
8.

PNCINFRATECH UMTTED

Date:14.02.2017

(umarJaln

naginS Okector
(DlN : 00086768 )



PNc lnfratech Limited
Regi3tered Office;NBCC Plaza ,Tower ll, 4th Floor,Pu!hp viha r,S€ctoF5, New Delht,1100u

Notes on segment inlormation r

Based on the " ma nagement a p;roach' as defined in Ind AS 108 - Operatin8 Segments, the M anaeeme nt eva tuates the compa nv s
performance and allocates resources based on ananalys,s of various performance indicatoG by business segments. Accordinsty,
information has been presented alongthese business segments. The accounting principles used in the preparauon ofthe financhl
statementsare consist€ntlyappliedto record revenue and expenditure in in d ividua I segme nts.

d

31-Dec-15 30-seD-16 31-Dec-15 31-Dec-16 31'Dec-15

44.797.34 3-1,351.22 53,615.75 133,443.01 r42,85-7,83
77,440.79 12,593.94 24,270.74 39.897.80 66,161.20

49,945.15 73,426.53 173,340.83 209,025.03
Less: InteFsesment revenue
Net revenue from operations 49,945.15 73,426.53 173,34O.41 209,025.03

3,605.09 3,905.46 4.015.29 12,394.38 12,543.82
5,64r,7! 6,138.99 7,216.26 20,380.68 t7,043.7
9,246.80 10,O44.45 32,775.06

Less: Other unal ocable expenditufe 7,834.2s 7,593.30 6,533.s9 23,233.54 18.053.11
Add Unallocable other income !,200.s4 950.85 539.34 3,832.56 r,552.79
Profit before tax and non"controlling interests 2,509.09 3,402.00 5,t31.31 13,374.08 13,045.64

t40,t26.22 I56,153.19 131,908.46 I4o,726.22 131,908.45
348,514.53 353.991.53 355,244.27 348,514.53 355,244.27

524,640,74 510,744,72 487,L52.74 s24,640.J4 447,!52.74

85,060.32 50,954.99 67,375.95 8s,060.32 67,375.95
291,002.25 311,371.10 289,002.98 293,OQ2,25 289,002.98

374,052.57 362,326.09 355.378.94 378,062.57 35637A.94



-IMITED REVIEW REPORT

To
The Board of Directors
PNC lnfratech timited
Agra

We have reviewed the accompanying unaudited financial results of PNC INFRATECH LIMITED for the quarter and
nine month ended December 31, 2016 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB| (Lisring Obligation and Disclosure Requirements) Regulation 2015 read with SEBI

Circular No clR/CFD/FAC/62/20L6 dated 5th July, 2016. This statement is the responsibility of the company's
Management, has been approved by the Board of Directors and has been prepared in accordance with the
recognition and measurement principles Iaid down in Accounting Standard 3ly lnterim Financial Reporting ("lND

AS 34") prescribed underSection 133 ofThe Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principle generally accepted in India. Our responsibility is to issue a report on these financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Feview of lnterim
Financial lnformotion Performed by the lndependent Auditor ol the Er,tity issued by the lnstitute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance

as to whetherthe financialstatements are free of materialmisstatement. A review is limited primarilyto inquiries
of company personnel and analltical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingl, we do not express an audit opinion.

Based on our review nothing has come to our attention that causes us to believe that the accompanyin8
statement of unaudited financial results prepared in accordance with recognition and measurement principles

laid down in Accounting standard 34' Interim Financial Reporting ("lND AS 34") prescribed under Section 133 of
The Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe SEBl (Listing Obligation and Disclosure Requirements) Regulation 2015 including the manner
in which it isto be disclosed, orthat it contains any materialmisstatement.

S.S, Xothari Mehta & Co.

Chatered Accountants

FoT S.S.KOTHARI MEHTA & CO,

Chartered Accountants
Firm Registration No. 000755N

Yp"*a-
(Neeraj Bansal)
Partner
Membership No.095960

Placer Agra
Date: February 14, 2017

Purushottam Agrawal & Co,

Chartered Accountants

For PURUSHOTTAM AGRAWAI & CO.

Chartered Accountants
Firm Registration No. :00073lC

(saniayAgarwal)
Partner
Membership No.072696



S.S. Kothari Mehta & Co.

Chartered Accountants

Purushotlam Agrawal & Co,

Chartered Accountants

REPORT ON LIIVlITED REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TO THE BOARD OF

DIRECTORS OF PNC IN FMTECH LIMITED

we have revlewed the accompanying unaudited consolidated financla fesults for the quarter and nine nonth
ended December 31, 2016 of PNC Infratech Llmited (the Holdlng Compafy) and its slbsidlarjes {the Holding

Companyand its subsidiarles together fefeffed io as the "Group"), itsjoint operation and lts share ofthe loss/ profit

of its Joint Venture and Associates fof the quarter and nine months ended December31,2016 ('the Statements"),

being submitted by the Holding company pursuant to the requirement of Regulation 33 of the sEBl (Listing

Obligation and Disclosufe Requkements) Regulation 2015 read with SEBI Circulaf No CIR/CFD/!AC/6212OI6 dated

5th July, 2016 Thls statement is the responsibllity of the company's wanagement and has been approved by the

Board of Directors has been pfepared in accordance with the recognition and measurement principles laid down in

Accounting Standard 34'Interim Financial Reporting l"lND aS 34")prescribed under Section 133 ofThe Companies

Act,2013 read with relevant rules issued thefeunderand otheraccounting prlnclple generallyaccepted in India. OLrr

responsibility is to hsue a repo.ton these flnancia I fesu lts based on our review.

we conducted our review in accordance with the Standard on Review Engagement (sRE) 2410 Engogenents to

Review Finonciol Stotementt issued bythe Institute ofChartered Accountants oflndia.This Standafd requitesthat

we plan and oerform the review to obtain moderate assurance as to whether the financiaL statements are free of
material misstatements,

A review is limited primarilyto ifql]lries ofcompany personneland an ana ytical procedures applied tofinancialdata
and thus pfovides less assurance than audit. We have not perfotmed an auditand accordingly, we do not express an

The Statement lncludes the Results ofthe followins Eniities

5R. No

Subsidiaries L PNC Power Pvt. Ltd.

2 Ferrovia Tra nsfall Soluuon P!4. Ltd.

3 MP Hishwavs Pvt Ltd.

PNc lnfraholdinss Ltd.

5 Hospet Bellary HiShways Pvt Ltd.

6 PNC Bareilly Narnital Highways Pvt. Ltd.

7 PNc Delhi lndustrialinfra Pvt. Ltd.

8 PNC Kanouravodhava Tollwavs Pvt. Ltd.

9 PNC Kanpuf Hishways Ltd.

10 PNC Raebareli Hiehwavs Pvt. Ltd.

11 PNC Raiasthan Hishwavs Pvt Ltd

1 Ghaziabad Aligarh Expressway Pvt. Ltd.

t PNC SP5CPL (Koilwar Bhoipur)

2 PN C SPSCP L{Shoiou r-Buxar)



we did not review the result of 11 subsidiaries of the company included in the consolidated financial results

reflecting total income ofRs 12336.84 Lakhs & Rs 42994.17 Lakhsforthe quarter and nine months ended December

31, 2016 respectively and totalassets of Rs 390975.65 Lakhs as on December 31, 2016.The financial tesults ofthe
subsidiaries have been reviewed by the management on the basis of financial statements prepared by the

management of the respective company and our repoft on the consolidated quarterly and nine month ended

financial results, in so far as it relates to amounts included in respect ofsuch subsidiaries, is based solely on financial

statements pr€par€d by the management ofthe respective company.

We also did not review the result ofone associate whose lossafteftax is of Rs 1499.78 Lakhs & Rs 6136.23 Lakhsfor

quartef and nine month ended December 31, 2016 .espectively and two unincorporated joint ventures for which

the operations have yet to commence. The result has been reviewed bythe management on the basis offinancial

statements prepared by the management of the respective company and our report on the consolidated quarter

and nine month ended December3l, 2016 financial results, in so far as it relates to amount included in fespect of
said associate, is based solely on the basis of financlal stat€ments prepared by the management of respective

Based on our review nothing has come to our attention that causes us to believethatthe accompanying statement

of unaLrdited consolidated financial results prepared in accordance with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accountt Rules, 2014 and other recognized

accountinS practices and policies has not disclosed the infofmation requked to be disclosed ln terms of
Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requitements)Regulation 2015 including the manner

inwhich it h to bedisclosed orthat itcontains anv material misstatement.

S.5, Kothari Mehta &Co.
Chartered Accountants

For s.s,KOTHARl MEHTA & CO.

chartered Accountants
Firm Registration No. 000756N

,"K
Membership No.95960 '

Datei February 14. 2017

Purushottam Agrawal & co.
Chartered Accountants

FoT PURUSHOTTAM AGMWAL & CO,

Chartered Accountants
-}irm 

Registratlon No. i 0oo731c

l-6c'.w




