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1, The above standalone/consolidated r€sults, revlewed by rhe Audit committee, we.e approved by the Boa.d of OirectoB at its
meeting held on 07-12 2016

2 The .eslks for rhe quart€. and half year ended 3othJ€ptembe. 2016 a oiswith stat€ment ot Assets and Llab liies are in
compiance with Indjan Accounting stand.rds (lnd-As) notified by the Mintstry of cofporat€ Atfat6, .ead with sEBt c rcutar No
CIR/CFD/FAC/52/2016 dated 5th luly,2016and were subjectto limit€d review bVrhe auditod

3.TheseStandalone&consolidat€dfinancialstatements.rethecroupt(ComapnyanditsSubsidlaries)firsryearof nd-AStinancial
statements and hasadopted allthe nd-ASstandards andaccordlngythesennancialresults have be€n prepared in accordance wlth
the recognition and measurement pnnclple laid down in lnd-Asand theadoptons werecaded olrin acco.dancewith nd A5101,
Fnst time adoption of Indian Accounting standards The kansition was canied oqt from Indian Accountins Principtes generatly
accepted in rndla as prescribed u.d€r 5€c 133 of the companies Acr, 2013 rEad with FuteT ofthe cohpanies (Accounts) Rutes,2014
(|6AAP), which was the previous GAAP

4a. Results ror the qua.ter and half year ended 3oth September 2015 have beeh re*ated to comDty with t.d-AS to make them
comparable, it has notbeen subjectedto lmired revjeworaudjr, howeverthe managemenr has excercked necessarydue ditiSence
to €nsure thatnnancials results provide a true and fakview ofcompanyis arfairs,

4b R€conciliation of Statement of Pfofit and loss as previoudy reported under |GAAP to Ind-AS for the qqartcr ended 3oth
septenber 2015 and halfyearended 30th September 2015

1 -rhe amount pending utilrzatlon ls kept rn rhe Public ssue Bank Account & Fixed DeposLt-

6.Oth€roperating Income inc udes finance income Rs,6,625 34lacs on ann! ty based tinanciala$ets

T.Figu.es.elatlng to previous fisur€s /period have been reCrouped /reaiiansed , whenever.ecessary, to make them comparable

as approved bv the shareholde.s ofthe Company
pe. Share calculation forthe coBesponding perod

with thise of curent quarter/period.

8,The company has split the race value of ts equ ty shares ro Rs 2 Per sha.e
th.ough postel ballot o. 19th July, 2016, As per rN0,r 33r'Earning per share
p.esent€d above are based on incr€ased numberoi equitvshares

Date'0ecember07,2016

quarrer ended 30rh 5eprember
2015

HallYear ended 3oth September
2015

NetPront/(Lost as per Indi.n G,AP

Recognition & Measurement at Fak Va uation oftoll,
cash &annuity rec€ived and recelvable inpacting
revenue, interest expenses/rncome,.mortisarion &

ActurialGain - Net ofTax

I,7AI02

455 30

-10 31

413
449,72

t,04476

18 50
,10.51

-159

5.41

4,241A6

-1683

5,655.34

18 50
,16 33

058

Net Profit/llost a3 per rND As 2,230,71 3,051.17

s. The d€tails of utilization of IPO pro(eeds ls as under:

2075

I 2 (4)-t2).{3)
Fundlng worlinc captral requirement 15,000 00 15,00000 15,000.00

Investment In oursubsidiary, PNc Raebareli Highways
Private Limited fo. pa.tJinancrnc th€ Ra€ba.eli-launpu.

5,500 00 6,500.00 6,500 00
Investment In caPital equrpment 8,506.00 3,17000 1,243.t! 33669
Repaym€nt / prepavment of certaln lndebred.es5 3,51400 3,514,00 3,51400
Gene.al coroorate ourDo5es 8,110.00 353500 8,535,00
lssue related expenses (onlv those apportioned toour

1,75100 1,75100
43,470,00 42,583.31 435 69



Reglrtered Ofllce:NBCC Pl.b ,Tower ll, 4th Floor,Purhp Vlhar,SectoFs, New

CIN No, 145201DU999P1C195937

st€tement ofA5retr and Llabiliti6 as at 30th Septedber 2016

Delhl-110017

Eha"ll Contact:compllanc@fi lcer@pncl.fr.te.h..oh

ASSEIS

(a) P.operty, plantand equipment
(b) Capitalwork' in - prcgress

{c) InvestmentProperty

(0 hiangrble Ass€t under Developmenr

{ii) Tradereeivables

{h)
(t)

{iv) Other Financial Assets

Othe. Non - cu(ent a$ets

(2)

(ii) Trade receiv.bles

(d)

(iii) o cash and cashequivalents
(lv) Othe. Flnanclal Assets

sub Total (B)

EQUIW ANO LIAEIIIIICS
EqU|TY

h) Equity share capiGl

{b) Minoityiitrest
sub Total (c)

LIABILITIE5

Non - curent liabllities

(iD other finencial liabrlrries

{iii) TradePayable

(c) Deffercd rax Liability
(d) Orhernon.cu(ent llabilltles

(li) rrade pay€bles

sub rotal (D)

(b)

(d)

(iii) Otherfinancialliabilities

sub rotal (E)

Toral Eoulw & Llabilifles { c+D+E I

2!,761,L7
211,41,

273,164 44

74,944.33

t79,948.44

9,t77,O3

19,219 07

2\744.02
27141,

7A2 84

51,465,02

13;902,59

281,15

12,46055

:t98,635.73 105,687,58

25163,06

4,066,24
51,639,07
14,557.69

10,462.36

5,62054

25,163.06

44045 45

70,921 AO

18,16610

5,095 33

11r"s09.00 103,397.74

510,744.7t 209,045.32

s,130,78

742,642 44
s41

9,fiO14
747,078.72

147,818,63 145,159.50

764,79437
8,258.48

115,085.13

1,27573

,446,22
7,075,49

647,4r
1,326,21

310,46

1,01,5,49

301919.42

L,629,54
23,77631
1,t,761,63

19,668,34

3,376,17
188 09

19,648.06

5,424.25

1,9,62605

2,883.83

50,406,58 42585,19

\ 2@,085.32

a/--\ ?,.'\"\ I
e

5'."trr-oe9



PNc lnfratdEh Limited

stered Offlce:NBCC Plara,Tower ll,4th Floor,Pushp Vlhar,Sector-5, New Delhi-110017

statehentsare conristently a pplied to record rev€nue and expenditure in rn divldual segne nts'

Notes on segment informatlon:

Based on the 'ma nagemen t app roach' as defined in rnd As 108 , opeEtrng segme nts, the Ma nagemen t evaluates the com pa nv's

oedormance and altocates resourcer based on ananalyss of various performance indLcators by business segments Accordinglv,

information has been presenred aLong these businesr segments. The Eccountlng principles used in the Preparation ofthe financial

Quarler Ended

30-S€p-15 30Jun.16 30-5ep-15 30-sep-16 30.Sep-15

unaudited

37,357.22 51,300.43 45,455.26 88.551.65 49,242.08

72,593.94 15,463.07 21.014.88 28,057 01 45,956.42

Toral 49,945,15 55,763.50 66,470.!4 115.708.66 135,198.s0

Less: lnt€rsesment revenue

Net revenu€ from ope.alions 49,945.15 55,870.14 116.708.66 135,198.50

3.905 46 4,88183 5,078.08 4,749.29 E,528.53

5,138.99 8 599.98 4,OOt 27 74,734.97 9,7A7.47

Toral 10.044,45 13,483.81 9,079.35 23,52A.26 18,315.00

Less: Other unal ocable expenditure 7,593.30 7.801.99 5,479.46 15,395 29 77,479.s2

Addr Unallocab e oth€r incone 950 85 1.681.17 672 22 2,632.O2 1,012.85

Prolit befor€ tax and non-controllint inter€3ts 3,402.00 7.352.99 4,271,71 10,764.99 7,909.33

1s6.153.19 1s9,50t.86 195,490.25 155,153.19 195,490 2s

339.801 7E 244,570.54 353,991s3 244,570.s4

s10,744.72 499,405,54 485,050.79 570,144.72 485,060.79

50,954.99 58,94156 a2,722,39

279,\22,17

50,954.99 82,599.43

279,223.81311,37110 301,450.26 311,371.10

152,326.09 350.391.82 361,845.15 352,326.O9 36!,82t,24



LIMITED REVIEW REPORT

To
The Board of Directors
PNC lnfratech timited
Agra

We have reviewed the accompanyin8 unaudited financial results of PNC INFRATECH LIMITED for the quarter and
half year ended September 30, 2016 along with Statement of Assets and Liabilities as on September 30, 2016
being submitted by the Company pursuant to the requirement of Retulation 33 of the SEBI (Listing Obligation and
Discfosure Requirements) ReBUlation 2015 read with SEBl Circular No CIR/CFD/FAC/62/2076 dated sth July,. This
statement is the responsibility of the Company's Management, has been approved by the Board of Directors and

has been prepared in accordance with the recognition and measurement principles laid down in AccountinB
Standard 34' lnterim Financlal Reporting ("lND AS 34') prescribed under Section 133 ofThe Companies Act, 2013
read with relevant rules issued thereunder and other accounting principle Benerally accepted in India. Our
responsibility is to issue a report on these flnancial results based on our review. The results for the quarter and
half year ended September 30, 2015 have not been subjected to limited review, however the management has

exercised necessary due dilitence to ensure that financial results provide a true and fair view of company's
affairs.

We conducted our review in accordance with the Standard on Review Entagement (SRE) 2410 Review of lnterim
Finonciol I notion Pedomed by the lndependent Auditor of the gntlty issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not pedormed an audit and accordinBly, we do not express an audit opinion.

Based on our review nothin8 has come to our attention that causes us to believe that the accompanying

Statement of unaudited financial results prepared in accordance with recognition and measurement principles
laid down in Accounting Standard AS-25 'lnterim Financial Reportlng' lnotified pursuant to the Companies
(Accountint Standards) Rules, 2006 (as amended)l which continue to apply as per section 133 of the Companies
Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices

and policies has not disclosed the informatlon required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulation 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

S.5. (othari Mehta & Co.

Chartered Accountants

FoTS.S.KOTHARI MEHTA & CO.

Chartered Accountants
Firm Registration No. 000755N

Purushoftam Agrawal & Co,

Chartered Accountants

For PURUSHOTTAM AGRAWAL & CO.

Chartered Accountants
Firm Reeistration No. : 000731C

(Neeraj Bansal)
Partner
Membership No. 095950

Place: Agra
Date: December 07, 2016

t.q*t*V
(SanJay Agarwal)
Partner
Membership No.072696



S.S. Kothari Mehta & Co.

Chartered Accountants
Purushottam Agrawal & Co.

Chartered Accountants

REPORT ON LIMITED REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTSTO THE BOARD OF

DIRECTORS OF PNC INFMTECH LIMITED

We have reviewed the accompanying unaudited consolidated financlal results for the quarter and halfyear ended
September 30, 2015 along with Statement of Assets and Liabilities as on September 30, 2016 of PNC Infratech
Limited (the Holding Company) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as the "Group"), its jolnt operatlon and its share of the loss/ profit of its Joint Venture and Associates for the
quarter and half year ended september 30, 2016 ('the statements"), being submltted by the HoldinS company
pursuant to the requirement of Regulation 33 of the SES| (tisting Obtigation and Disclosure Requirements)
Regulation 2015 read with SEBI Circular No C|R/CFD/FAC /62/2016 dated 5th July, 2015 This statement is the
responsibility ofthe Company's Management and has been approved by the Board of Oirectors has been prepared

in accordance with the recognition and measurement prhciples laid down in Accounting Standard 34'hterim
Financial Reporthg ("lND AS 34") prescribed under Section 133 ofThe Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principle generally accepted In India. Our responsibility is to is5ue a

report on these financial results based on our revlew, The results for quarter and half year ended September, 30
2015 have not been subjected to limited review, however the management has exercised necessary due dillgence

to ensure thatfinancialresults orovide a true and fairview ofcomDanls affairs
We conducted our review in accordance with the Standard on Review Engagement (SRE) 24t0 Engogehents to
Review Finoncial Stotemerts, issued by the Institute of Chaftered Accountants of India, This Standard requires
that we plan and perform the reviewto obtain moderate assurance asto whetherthe financialstatements arefree
of material misstatements.

A review h limited primarily to inquiries of company personnel and an analytical procedures applied to financial
data and thus provides less assurance than audit. We have not perforrned an audit and accordingly, we do not
express an audit opinion,
The Statement Includesthe Results ofthe followine Entities

SR. No Name

Subsidiaries r PNC Power Pvt. Ltd.

2 Ferrovia Transrail Solution Pvt Ltd.

3 MP Hishwavs P\,,1Ltd,

PNC hfraholdinBs Ltd.

5 Hospet Bellary Highways Pvt Ltd.

5 PNC Bareillv Nainital Hiahwavs Pvt. Ltd.

7 PNC Delhi lndustrialinfra Pvt. Ltd.

8 PNC KanpurAyodhaya Tollwavs P\t. Ltd,

9 PNC Kanpur HiRhwavs Ltd.

10 PNC Raebareli Hishwavs Pvt. Ltd.

11 PNC Raiasthan Hishwavs Pvt Ltd

1 Ghaziabad Aliearh ExDresswav Pvt, Ltd

Joint L PNC SPSCPL {Koilwar Bhoiour)
2 PNC SPSCPL{EhoiDur-Euxarl



S.S. Kothari Mehta & Co.
Chartered Accountants

FoT S.S.KOTHARI MEHTA & CO.

Chartered Accountants

Purushottam Ataawal & Co.

Chartered Accountants

We did not review the result of 11 subsidiaries of the cornpany included in the consolidated financial results

reflecting total income of Rs 30657.33 Lakhs for the half year ended September 30, 2015& total assets of Rs

399847.85 Lakhs as on September 30, 2016. The financial results of the subsidiaries have been reviewed by the
management on the basis of financial statements prepared by the management of the respective company and

our repon on the consolidat€d quarterly and halfyearly financialresults, in so far as it relatesto amounts included
in respect of such subsidiaries, is based solely on financial statements prepared bv the management of the
respective companY,

We also did not review the result of one associate whose loss aftef tax ls Rs 4636,45 Lakhs for half year ended
September 30, 2016 and two unlncorporated Jolnt ventures for whlch the operations have yet to commence, The

result has been reviewed bythe management on the basis offinancialstatements prepared bythe management of
the respectlve company and our report on the consolldated quarter and half year ended September 30, 2016

financialresults, in so far as it relates to amount included in respect ofsaid associate, is based solely on the basis

of fin a nclal statements prepared by the menagement ofrespective company.

Based on our review nothlng has come to our attention that causes us to believe that the accompanying

staternent of unaudited consolidated financial results prepared in accordance with the Accounting Standards

specified under Section 133 of the Act, read wlth Rule 7 of the Companles {Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to be dEclosed

in terms of Regulation 33 of the SEBI (Llsting Obligation and Disclosure Requirements) Regulation 2015 including

the manner inwhich it is to be disclosed orthat itcontains anv material misstatement.

FoT PURUSHOTTAM AGRAWAI. & CO.

Chartered Accountants

Firm Reglstratlon No. :000731C0756N

*ft.'.*"{
(sanlayASarwal)

Membership No.72596Membership No.95960

Placer Agra

Date: December 0T, 2016




