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‘,.--"'hotes:

1. The above standalone/Consolidated results, revlewed by the Audit Committee, were approved by the Board of Directors at its
meeting held on 07-12-2016

2. The results for the quarter and half year ended 30th.September 2016 alongwith Statement of Assets and Liabllities are in
compliance with Indian Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Clrcular No
CIR/CFD/FAC/62/2016 dated 5th July, 2016 and were subject to jimited review by the auditors

3. These Standalone & Consolidated financial statemeants are the Group's {Comapny and its Subsidiaries) first year of Ind-AS financial
statements and has adopted all the Ind-AS standards and accordingly these financial results have been prepared in accordance with
the recognition and measurement principle laid down in Ind-AS and the adoptions were carried out in accordance with Ind-AS 101-
First time adoption of Indian Accounting Standards. The transition was carried out from Indian Accounting Princigles generally
accepted in India as prescribed under 5ec 133 of the Companies Act, 2013 read with Rule7 of the Companies (Accounts) Rules, 2014
{IGAAP), which was the previous GAAP.

da. Results for the quarter and half year ended 30th September 2015 have been restated to comply with (nd-AS te make them
comparable, it has not been subjected to limited review or audit, however the management has excercised necessary due diligence
to ensure that financials results provide a true and fair view of company's affairs.

4b, Reconciliation of Statement of Profit and loss as previously reported under IGAAP to Ind-AS for the quarter ended 30th
September 2015 and half year ended 30th September 2015,

{R% [n Lakhs}
Quarter ended 30th September Half Year ended 30th September
2015 2015
Particulars Consolidated Standalone Consolldated Standalone
Net Profit/{Loss) as per Indian GAAP 1,761.02 3,044.76 4,241 B6 5,655.34
Recognition & Measurement at Fair Valuation of toll,
cash & annuity received and recelvable impacting
revenue, interest expenses/income, amortisation &
other expenses 455 30 18.50 215.68 1850
Acturial Gain - Net of Tax -1031 -10.51 -16.83 -16.83
Mis¢ - Fair valuation 4.73 -1,59 371 058
Total Profit/{Loss) 449,72 6.41 202.57 2.25
Net Profit/[Loss} as per IND AS 2,230.74 3,051.17 4,444.43 5.657.59 |
5. The details of utilization of IPO proceeds is as under:
s in Ladchn]
!
Objects of the Revised Object Utllization upto AT
Partlculars Issue as per .
oo of the Issue September 30, utilization
2016
1 2 3 {al=(2)-(3)
Funding working capital requirement 15,000 00 15,000 00 15,000.00
Investment in our subsidiary, PNC Raebareli Highways
Private Limited for part-financing the Raebareli-Jaunpur
Project 5,500 00 6,500.00 6,500.00
Investment in capital eguipment B,506.00 8,170.00 7,283,31 886.69
Repayment / prepayment of certain indebtedness 3,514.00 3,514.00 3,514.00
General corporate purposes 8,110.00 8,535.00 | §,535.,00
Issue related expenses (only those apportioned to our
company) 1,840.00 1,751.00 1,751.00 -
TOTAL 43,470.00 43,470.00 42,583.31 B86.69

* The amount pending utilization is kept in the Public Issue Bank Account & Fixed Deposit.

6.Cther operating Income includes finance income Rs,6,625.34 lacs on annuity based financial assets,

7.Figures relating to previous figures /period have been regrouped /rearranged , whenever necessary , to make them comparable

with thise of current quarter /period.,

8.The Company has split the face value of Its equity shares to Rs, 2 Per share as approved by the shareholders of the Company
through postal ballot on 19th July, 2016. As per IND AS 33-"Earning per share" per Share calculation for the corresponding period
presented above are based on increased number of equity shares

Place : Agra
Date « December 07, 2016

tarand on bahsll of the board of dissctom of
PHE infratech Limdted
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P “PNC Infratech Limited
o Reglstered Office:NBCC Plaza ,Tower l), 4th Floor,Pushp Vlhar,Sectar-5, New Delhl-110017
: CIN No. L45201DL1999PLC1955937 Emaﬁ[l Contact:compllanceofficer@pncinfratech.com

Part-11
Statement of Assets and Liahilities as at 30th September 2016
Rs In Lakhs
=== Garsal Idaiug _Eph'td'ﬂlnll:r'l
= Aunsudiiost | fUnAugred)
ASSETS
111 Non - current assets
{a) Property, plant and equipment 21,767.11 21,184.02
(b} Capital work - in - progress 211,41 21141
{c} Investment Property :
(d) Good Will
{e) Intangible Asset 213,368.44 18284
(A Intangible Asset Under Development .
{g) Financial assets
{i) Investment 14,944.33 57,465.02
{i) Trade receivables 119,548.34
{iili Loans -
(iv) Other Financial Assets 9,177.03 13,902.59
{h) Deffered Tax Asset - 281,15
{lj Other Non - current assets 12,215.07 12,460.55
Sub Total {A) 398,635.73 105,687.58
{2} Current assets
{a) Inventorles 25,163.06 25,163.06
(b) Financtal assets :
{i} Investments 4,006.28
(i) Trade receivables 51,639.07 44,045 45
{in} O Cash and cash equivalents 14,557.69 10,927.80
{iv} Other Financial Assets 10,462.36 18,166.10
{c) Current tax assets {net) -
{d) Other current assets 5,620.54 5,095 33
Sub Total {B) 111,509.00 103.397.74
Total Assets { A+B ) 510,144.73 209,0B5.32
EQUITY AND LIABILITIES
EQUITY
{a} Equity share capital 5,130.78 5,130.78
{b) Other equity 142,682 44 141,028.72
(&) Minority intrest 541
Sub Total {C) 147,816.63 146,159.50
LIABILITIES
11} Non - current liabllities
{a) Financial liabilities
{iy Borrowings 164,798.37 687.41
{ii) Other financial liabilities 8,258.48 7,326.27
{iii} Trade Payable 115,085.13
{b) Provisions 3,27573 310.46
{c) Deffered Tax Liakility 3,486.22
{d) Other non - current liabilltles 7,015.49 7,015.49
Sub Total (D) 301,919.42 15,339.63
{2} Current liabilities
{a) Financial liakilities
(it  Borrowings 1,629.54 .
{ii}y Trade payables 23,776.31 19,648.06
{iii} Other financial lakilities 11,767.63 5,428.25
{b) Other current Nabllitles 19,668.34 19,626.05
(e} Caurrent tax liability 3,376.77 2,883.83
{d) Provisions 13809 .
Sub Total {E) 60,406.60 47,586.19
Total Equity & Llabilitles { C+D+E ) 75l S RN 209,085.32
o % =l
\ % /




PNC Infratech Limited

fugistered Office:NBCC Plaza ,Tower ll, 4th Floor,Pushp Vlhar,Sector-5, New Delhi-110017

Cuarter Ended Half Year Ended
Partlculars I
30-5ep-16 30-Jun-16 30-Sep-15 30-Sep-16 30-5ep-15
Unaudited Unaudited Unaudited Unaudited Unaudited

Seement Revenue
Contract 37,351.22 51,300.43 45,855.26 88.651.65 89,242.08
Toll Annuity 12,593.94 15,463.07 21.014.88 28,057 01 45,956.42
Total 49,945.16 £66,763.50 66,870.14 116.708.66 135,198.50
Less: Inter-segment revenue
Net revenue from operations 49,945.16 66,763.50 66,870.14 116,708.66 135,198.50
Segment Results
Contract 3,505 46 4,883 83 5,078.08 8,789.29 8,528.53
Toll Annuity 6,138.99 8,599.58 4,001.27 14,738.97 9,787.47
Total 10,044.45 13,483.81 9,079.35 23,528.26 18,316.00
Less: Cther unallocable expenditure 7,593.30 7.801.99 5.479.86 15,395.29 11,419.52
Add: Unallocable other income 950.85 1,681.17 672.22 2,632.02 1,012.85
Profit before tax and non-contrelling interests 3,402.00 7.362.99 4,271.71 10,764.95 7.,909.33
Segment Asset
Contract 156,153.19 159,603.86 196,490.25 156,153.19 196,490.25
Toll Annuity 353,991.53] 339.801.78 288,570.54 353,991.53| 288,570.54
Unallocated
Total 510,144.72 | 499,405.64 485,060.79 510,144.72 | 485,060.7%
Segment Liability
Contract 50,854.99 58,941.56 82,722.39 50,954.99 82,599.43
Toll Annuity 311,371.10 301,450.26 279,122.77| 311,371.1¢ 279,223.81
Unallocated
Total 362,326.09 360,391.82 361,845.16 | 362,326.09 361,823.24

Notes on segment information :-
Business segments

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Management evaluates the Company's
performance and allocates resources based on ananalysis of various performance indicators by business segments. Accordingly,
information has been presented along these business segments. The accounting principles used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual segments.
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5.5. Kothari Mehta & Co. Purushottam Agrawal & Co,
Chartered Accountants Chartered Accountants

LIMITED REVIEW REPORT

To
The Board of Directors
PNC Infratech Limited

Agra

We have reviewed the accompanying unaudited financial results of PNC INFRATECH LIMITED for the quarter and
half year ended September 30, 2016 along with Statement of Assets and Liabilities as on September 30, 2016
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligation and
Disclosure Requirements) Regulation 2015 read with SEBI Circular No CIR/CFD/FAC/62/2016 dated 5th July,. This
statement is the responsibility of the Company's Management, has been approved by the Board of Directors and
has been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 34’ Interim Financlal Reporting (“IND AS 34”) prescribed under Section 133 of The Companies Act, 2013
read with relevant rules issued thereunder and other accounting principle generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review. The results for the quarter and
half year ended September 30, 2015 have not been subjected to limited review, however the management has
exercised necessary due diligence to ensure that financia!l results provide a true and fair view of company’s
affairs.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review of Interim
Financial information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results prepared in accordance with recognition and measurement principles
laid down in Accounting Standard AS-25 ‘Interim Financial Reporting’ [notified pursuant to the Companies
(Accounting Standards) Rules, 2006 (as amended)] which continue to apply as per section 133 of the Companies
Act 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 and other recognised accounting practices
and policies has not disclosed the informatlon required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulation 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

-

For 5.5.KOTHARI MEHTA & CO. For PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants Chartered Accountants
Firm Registration No. 000756N Firm Registration No. : 000731C

ook —

{Neeraj Bansal) ! H sk ] (Sanjay Agarwal)
Partner TAS Parther
Membership No. 095560 . Membership No. 072696

Place: Agra
Date: December 07, 2016



S.S. Kothari Mehta & Co. Purushottam Agrawal & Co,
Chartered Accountants Chartered Accountants

REPORT ON LIMITED REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TO THE BOARD OF
DIRECTORS OF PNC INFRATECH LIMITED

We have reviewed the accompanying unaudited consolidated financial results for the quarter and half year ended
Septernber 30, 2016 along with Statement of Assets and Liabilities as on September 30, 2016 of PNC Infratech
Limited (the Holding Company) and its subsidiaries {the Holding Company and its subsidiaries together referred to
as the “Group”), its joint operation and its share of the loss/ profit of its Joint Venture and Associates for the
quarter and half year ended September 30, 2016 (“the Statements”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obiigation and Disclosure Requirements)
Regulation 2015 read with SEBI Circular No CIR/CFD/FAC/62/2016 dated 5™ July, 2016 This statement is the
respensibility of the Company's Management and has been approved by the Beard of Directors has been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard 34° Interim
Financial Reporting {“IND AS 34"} prescribed under Section 133 of The Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principle generally accepted in India. Our responsibility is to issue a
report on these financial results based on our review. The results for quarter and half year ended September, 30
2015 have not been subjected to limited review, however the management has exercised necessary due diligence
to ensure that financial results provide a true and fair view of company’s affairs

We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410 Engagements to
Review Financial Statements, issued by the Institute of Chartered Accountants of India, This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatements.

A review is limited primarily to inquiries of company personnel and an analytical procedures applied to financial
data and thus provides less assurance than audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Statement Includes the Results of the following Entities

SR. No Name

PNC Power Pvt, Ltd.

Ferrovia Transrail Solution Pyvt. Ltd.

MP Highways Pvt Ltd.

PNC Infraholdings Ltd.

Hospet Bellary Highways Pvt Ltd.

PNC Bareilly Nainital Highways Pvt. Ltd.
PNC Delhi Industrialinfra Pvt, Ltd.

PNC Kanpur Ayvodhaya Tollways Pvt. Ltd.
PNC Kanpur Highways Ltd.

PNC Raebareli Highways Pvt. Ltd.

PNC Rajasthan Highways Pvt Ltd

Subsidiaries

W |~ |h|n | WM

=
=

.
=
=

Associates | 1

Ghaziabad Aligarh Expressway Pvt, Ltd,

Joint 1 | PNC SPSCPL {Koilwar-Bhoipur)
Ventures 2 | PNC SPSCPL{Bhojpur-Buxar]
: A



5.5. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

We did not review the result of 11 subsidiaries of the company included in the consolidated financial results
reflecting total income of Rs 30657.33 Lakhs for the half year ended September 30, 2016&: total assets of Rs
399847.85 Lakhs as on September 30, 2016. The financial results of the subsidiaries have been reviewed by the
management on the basis of financial statements prepared by the management of the respective company and
our report on the consolidated quarterly and half yearly financial results, in so far as it relates to amounts included
in respect of such subsidiaries, is based solely on financial statements prepared by the management of the
respective company.

We also did not review the result of one associate whose loss after tax Is Rs 4636.45 Lakhs for half year ended
September 30, 2016 and two unincarporated joint ventures for which the operations have yet to commence, The
result has been reviewed by the management con the basis of financial statements prepared by the management of
the respective company and our report on the consolidated quarter and half year ended September 30, 2016
financial results, in so far as it relates to amount included in respect of said asscciate, is based solely on the basis
of financial statements prepared by the management of respective company.

Based on our review nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles {Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 including
the manner inwhich it is to be disclosed or that it contains any material misstatement.

For 5.5.KOTHARI MEHTA & CO. For PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants Chartered Accountants
Firm Registration Mo, 0O0756N Firm Registration No. : 000731C
J | r {--._:,f-".., b o | ‘S\—a &
1' |. e — "'.-'5':-\:-"- HF_:\-%-"“}"J& '\\JC\_Q
{Meera] Bansal) (Sanjay Agarwal)
Partner Partner
Membership No. 95960 Membership No. 72656
Place: Agra

Date: December 07, 2016





