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INDEPENDENT AUDITOR,S REPORT

UDIN: 234052198GYW8V8047

To the Members of PNC Triveni SanBam Highways Private Limited

Report on the Audit of the Financial Statements

opinion

We have audited the IND AS Financial Statements of PNC Triveni Sangam Highways Private timited (the

,,company"), which comprises of Balance Sheet as at March 31,2023, and the statement of Profit and Loss including

statement of Other Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the

year then ended, and summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the Company

as at March 31,2023, and the statement of Profit and Loss including statement of other Comprehensive lncome ,

and statement of cash Flows and statement of changes in Equity for the year then ended, and summary of

signlficant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ofthe

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditol's

Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the

Companies Act, 2013 and the Rules there under. and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditot's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the

Directo/s report but does not include the Financial Statements and our audito/s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the Financial Statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated'

lf, based on the work we have performed, we conclude that there is a material missta

information; we are required to report that fact. We have nothing to report in this regard

other
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ResponsibilitY of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the companies 'act'

2013 with respect to the preparation of these Financial statements that give a true and fair vlew of the financial

position,financialperformance,changesinequityandcashflowsoftheCompanyinaccordancewiththe
lccounting principles generally ..."pt"-a in lndii, including the accounting standards specified under section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and

other irregularities; selection and apilication of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls,thatwereoperatingeffectivelyforensuringtheaccuracyandcompletenessoftheaccountingrecords,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error'

tn preparing the Financial statements, management is responsible for assessinS the company's abilitY to continue

as going concern, disclosing, as appli;able mitters related to goinS concern and using the golng concern basis of

accounting unless management either intends to liquidate the Company or to cease operations' or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditot's Responsibilities for Audit of Financial Statements

our objectives are to obtain reasonable assurance about whether the Financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion'

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

sAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, inaiviauariv oiln the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Financial Statements'

we give in ,,Annexure A' a detailed description of Audito/s responsibilities for Audit of the Financial statements'

Report on Other Legal and Regulatory Requirements

1 . As required by the companies (auditot,s report) rules,2o2o(,.the orde/,)issued by the central Government of

lndia in terms of the sub sectio; (11) of the section 143 of the act, we give in the Annexure B' a statement on

the matters specified in paragraph 3 and 4 of the order'

. As required by Section 143(3) of the Act. we report that:

a. We have sought and obtained all the informaiion and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit'

b.lnouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbythecompanysofarasit
appears from our examination of those books'

c. The Balance sheet and the statement of Profit and Loss including statement of other comprehensive lncome'

and statement of casn no*s anJ itut"r"nt of changes in Equiiy for the year then ended, and notes to the

Financial statemena, ,r..u'.i'oi iiJ"id.uni ...or"ti'ng policies and other explanatory information dealt with

in this report are in agreement with the books of accounts'
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record by the Board of Directors, none of the directors is disqualified as on March 3L, 2023 from belng

appointed as a director in terms of Section 1 (2) of the Act'

with respect to the adequacy of the internal financial controls over financial reporting of the company and

the operating effectiveness of such controls, refer to our separate Report in Annexure C'

with respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the

companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position in its IND A5 financial

statements to the IND AS financial statements, if any'

ii. The company did not have any lon8-term contracts including derivative contracts for which there were any

material foreseeable losses'

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the ComPanY.

iv. This clause is omitted.

1) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

in the notes to accounts, no funds have been advanced or loaned or invested (either from borrowed

funds or share premium or any other sources or kind of funds) by the company to or in any other

person(s)orentity(ies),includinSforeignentities(,,lntermediaries,,},withtheUnderstanding,whether
recorded in writing or otherwisel that-the intermediary shall, whether, directly or indirectly lend or

investinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfofthe
company("ultimatebeneficiary")orprovideanyguarantee'securityorthelikeonbehalfofthe
ultimate beneficiaries;

2)TheManagementhasrepresentedthat,tothebestofitsknowledgeandbelief,otherthanasdisclosed
in the notes to accounts, no funds have been received by the company from any person(s) or

entity(ies),includingforeignentities(,,Fundin8Parties,,}withtheunderstanding,whetherrecordedin
writin' oi otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other

purroi, o, entities identified in any manner whatsoever by or on behalf of the company("ultimate

beneficiary,,) or proride anfguarantee, security or the like on behalf of the ultimate beneficiaries; and

3)Basedonsuchauditproceduresthatwehaveconsideredreasonableandappropriateinthe
circumstances;nothinghascometoournoticethathascausedustobelievethattherepresentations
under sub clause (1) and (2) contain any material mis-statement'

The company has not declared or paid any dividend during the year'

I
@r,Y(
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CA Rajiv BalPai

Partner

M.No. 405219
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,.AnnexureA,,tothelndependentauditorJsreportonevendateonthefinancialstatementsofPNcTriveni

Sangam Highways Private Limited for the year ended March 31' 2023'

Audito/s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the standards on Auditing (sAs) specified under section 143(10) of the

companies Act, 2013, we exercise- proreisionar iuagment and maintain professional skepticism throughout the audit'

We also:
. ldentify and assess the risks of material misstatement of the Financial statements' whether due to fraud -or

error, design ana pertoim audit procedures responsive to those risks, and obtain audit evidence that is

sufficientandappropriatetoprovideabasisforouropinion.Theriskofnot.detectingamaterial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations' or the override of internal control'

. obtain an understanding of internai control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances'

oEvaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimates
and related disclosures made by management'

oConcludeontheappropriatenessofmanagement,suseoftheSoingconcernbasisofaccountingand,based
on the audit evidence 

"Uiar"O, 
whether i material uncertainiy exists related to events or conditions that

maycastsignificantdoubtonthecompany'sabilitytocontinueasagoinSconcern.lfweconcludethata
mater|aluncertaintyexists,wearerequiredtodrawattentioninourauditol,sreporttotherelated
disclosures in tne rinanliai'statements or, if such disclosures are inadequate, to modifY our opinion' our

conclusions are based on the audit evidence obtained up to the date of our auditor's report However,

future events or conditions may cause the Company to cease to continue as a going concern'

. Evaluate the overall present;tion. structure and content of the Financial statements, including the

disclosures,andwhethertheFinancialstatementsrepresenttheunderlyin8transactionsandeventsina
manner that achieves fair presentation'

we communlcate with those charged with governance regarding, among other matters,.the planned scope and

timing of the audit and significant'audit findings, including any significant deficiencies in internal control that we

identify during our audit.

wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevantethical
requirements regarding independence,-and to communicate with them all relationships and other matters that may

reasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

Date: 23-05-2023

Place of Signature: ABra

For RMA & Associates LLP

Chartered Accountants

FRN: OoO978N/Ns00062

CA Rajiv Bajpai

Partner

M.No. 405219

Date:23-05-2023
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,,AnnexureB,,totheindependentaudito!,sreportonevendateonthefinancialstatementsPNcTrivenisangam

Highways Private Limited for the year ended March 31, 2023'

Referred to in paragraph 1 under the headinS'Report on other Legal & Regulatory Requirement'of our report of

even date to the financial statements of the company for the year ended March 3L' 7023:

1. There is no Property, Plant & Equipment in the name of the company thus clause 3 (i) (a) to (i) (e) are not

applicable.

2. There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not applicable'

3.ThecompanyhasnotSrantedanyloans,securedorunsecuredtocompanies,firms,LimitedLiability
partnerships or other parties covered in the Register maintained under section 189 of the Act' Accordingly'

it,e prorisions of ctause s (iii) (a) to (f) of the Order are not applicable to the company'

4. ln our opinion and according to the information and explanations given to us, the company has complied

with. the provisions of sectiin 1g5 and 1g5 of the companies Act, 2013 in respect of loans, Investments,

guarantees, and security.

5. The company has not accepted any deposits from the public and hence the directives issued by the Reserve

Bank of lndia and the provisions of sections 73 to 76 or any other relevant provisjons of the Act and the

Companies(AcceptanceofDeposit)Rules,2ol5withregardtothedepositsacceptedfromthepublicarenot
applicable.

5. We have broadly reviewed the books of account maintained by the company pursuant to the Rules made bY

theCentralGovernmentforthemaintenanceofthecostrecordsundersectionl4SofthecompaniesAct,20l3
and are of the opinion ttrai prima facie, the prescribed accounts and records have been made and maintained'

7.a)Accordingtoinformationandexplanationsgiventousandonthebasisofourexaminationofthebooksof
account, and records, the i"n'pJ", has be-en generally re8ular in depositing undisputed statutory dues

including Provident rund, rmployees state lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of customs,

Duty of Excise, value added Tax, Cess and any other statutory dues wlth the appropriate authorities and there

are no arrears of oroonilng i .*ry dues on the last day of the financial year concerned (31.03'2023) for a

period of more than six months from the date they became payable'

(b}Accordingtotheinformationandexplanationgiventous,therearenotaxduesoutstandingon
account of disPute.

8.Notransactionshavebeenrecordedinthehooksofaccounthavebeensurrenderedordisclosedas
income during the year in the tax assessments under the lncome Tax Act' 1961'

9
The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to anY lender.

The company is not a declared willful defaulter by any bank or financial institution or other lender;

The term loans were applied for the purpose for which the loans were obtained

The funds raised on short term basis have not been utilized for long term PurPoses.

The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures'
(\

f. The company has not raised loans during the year o
?''osubsidiaries, joint ventures or associate companies'

a

b
c

d
e
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10.

11.

12.

13.

14.

15.

16.

Based on the audit procedures performed and information and explanations Siven to us by the

management, the company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) term loans Hence the provisions of clause 3(x) (a) of the Order

are not applicable to the company.

b. Based on the audit procedure performed and information and explanations given to us by the

management, the company has not made any preferential allotment or private placement of

shares or convertible debentures (fully, partially or optionally convertible) during the year. Hence

the provisions of clause 3(x) (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or employees has

been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not

applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to the

company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and 188 of

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the

applicable accounting standards.

Business.

b) The reports of the lnternal Auditors for the period under audit were considered by the

statutory auditor.

According to the information and explanations given to us and based on our examination of the records of

the Company, the company has not entered into any non-cash transactions with directors or persons

connected with him.

According to the information and explanations given to us and based on our examination of the records of

the Company, The Company has not incurred any cash losses in the Current Financial Year and in the

immediately preceding financial year of Amounting Rs 779.82 Lacs'

18. There has been no resignation of the statutory auditors during the year.

exists as on the date of the audit report that company is capable of meeting its liabilities ex the date

of balance sheet as and when they fall due within a period of one year from the balance

a

t'
E

6

19.

* N@r, c

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of

lndia Act, 1934 and accordingly, the provisions of clause 3 (wi) of the Order are not applicable to the

Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment

of financial liabilities, other information accompanying the financial statements, the audito/s knowledge of

the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty

a) The company has an internal audit system commensurate with the size and nature of its

t7.



20. According to the information and explanations given to us and based on our examination of the records of

thecompany,thecompanyisnotrequiredtocomplywiththeprovisionsofsectionl35(i).Henceclause3
(xx) is not applicable of the Order are not applicable to the company'

Accordingtotheinformationandexplanationsgiventousandbasedonourexaminationoftherecordsof
thecompany,therehavebeennoqualificationsoradverseremarksbytherespectiveauditorsinthe
companies (Auditor,s Report) order (cARo) reports of the companies included in the consolidated financial

statements.

CA Raiiv BaiPai

Partner

M.No. 405219

Date: 23-05-2023

Place of SiSnature: Agra

2r.

exNew Delhi

Sr.

f-!
**
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Chartered Accountants
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,,Annexurec,tothelndependentAuditorJsReportofevendateonthefinancialstatementsofPNcTRlvENl

seueavHlGHWAYSPR|VATELlM|TEDfortheyearendedMarch3l,2023.

Report on the lnternal Financial controls under clause (l} of Sub.section 3 of section 143 of the companies AGt,

WehaveauditedtheinternalfinancialcontrolsoverfinancialreportingofPNcTR|VEN|SANGAMHIGHWAYS
pR1VATE L1M1TED as of March ,r,, iOzl in con1unction with our audit of thelinancial Statements of the Company for

2013 ("the Act'')

the year ehded on that date'

and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit f Financial

Statements in accordance with generally accepted accounting principles, and that and e

the company are being made only in accordance with authorizat

Management's Responsibility for lnternal Financlal Controls'

Thecompany,smanagementisresponsibleforestablishingandmaintaininginternalfinancialcontrolsbasedon
these responsibilities include ,il;;; implementationind maintenance of adequate internal financial controls

that were operating erectirety to,. eniring ttr" ora"rly and efficient conduct of its business, including adherence to

company's policies. the ,"t"grriling oi itiarsets, the'.prer"ntion and detection of frauds and errors, the accuracy

and completeness or tne accouiilig ,";-dr, and the timely preparation of reliable financial information' as

required under the Companies Act, 2013'

Auditors' ResPonsibilitY

ourresponsibilityistoexpressanopiniononthecompany,s.internalfinancialcontrolsoverfinancialreporting
based on our audit. we conoucteJ our auait in accordance with the Guidance Note on Audit of lnternal Financial

controlsoverFinancialReporting(the,,GuidanceNote")andthestandardsonAuditing,issuedbylcAlanddeemed
to be prescribed under section iiiirot otatr" companies Act,2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audit of lnternal Financial controls and issued by the lnstitute of chartered

Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical requirements

andplanandperformtheaudittoobtainreasonableassuranceaboutwhetheradequateinternalfinancialcontrols
over financial reportinS *., ",ouri,t'.a 

and maintained and if such controls operated effectively in all material

respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system oru, tin.n.iui,!porting and their operating effectiveness. our audit of internal financial controls

over financial reporting inctuo"JLLtain]ng an understanding of internal financial controls over financial reporting'

assessing the risk that " .li"i"i- 
*"Jrness exists, and testing and evaluating the desiSn and operating

effectiveness of internal .o"ir"i u.r"J on the assessed risk. The lrocedures selected depend on the audito/s

judgment, including tne assessment oi ,h" ,irk, of material misstatement of the Financial statements' whether

due to fraud or error.

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforouraudit
opinlon on tn" company's internal financial controls system over financial reporting'

Meaning of lntetnal Financial Controls Over Financlal Reporting

Acompany.sinternalfinancialcontroloverfinancialreportingisaprocessdesiSned-toprovidereasonable
assurance regarding *re reriaLiiity Jrinancial reporting and the-preparition of Financial Statements for external

purposes in accordance witn generatty accepted accounting principles. A company's internal financial control over

inanci"t reporting includes those policies and procedures that

(1)Pertaintothemaintenanceofrecordsthat,inreasonabledetail,accuratelyandfairlyreflectthetransactions

itures of
s of the

\
company; and

8
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(3)Providereasonableassuranceregardingpreventionor.timelydetectionofunauthorizedacquisition,use,or
iirposition of tt e company,s assets ttr'at couta have a material effect on the Financial statements.

lnherent Limitations of lnternal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting' including the possibility of

collusionorimpropermanaSementoverrideofcontrols,materialmisstatementsduetoerrororfraudmayoccur
andnotbedetected'Also,projec-tio,,s'ofanyeuat,ationoftheinternalfinancialcontrolsoverfinancialreportingto
future periods are subject t" ti" iitr thai the internal financial control over financial reporting may become

inadequate because of changes in conaitions, or that the degree of compliance with the policies or procedures may

deteriorate.

March 31, 2023

For RMA & Associates LLP

Chartered Accountants

FRN: fi)0978N/N500062

ex
cA Raiiv BaiPai

Partner

M.No.405219

Date: 23-05-2023

Opinion

lnouropinion,thecompanyhas,inal|materialrespects,anadequateinternalfinanc|alcontrolssystemover
financial reporting and such int#.i nnan.i.r .ontroi, or", financial reporting were operating effectively as at

Place of Signature: Agra

New Del
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PNC T.iveni Sansam Hiqhwavs Private tlmited
CIN :t 45.rBDUt017PIC327676
Balance Sheet as at March 31,2023

The accompanying notes form integral part ofthe Financial statements
ln terms olour report oI even date attached

For RMA & Associates LLP

Chartered Accountants
fRN-000978N/N5m062

in La

Forand on Behalf ofthe Eoard of Directort
PNC T

,dhan Jain@rt,
ca nafiilpal
Partner
M.No.405219

€K
A^
,""D

t\
rt'\

\;
Director

OIN:05146124

K

t/

Tallurl Raghupatl Rao
Diredor

DIN:01207205

Date, 2310512023
Pla.e:Atra

.Md, fr*"

Particulars Notes
As at March 31,

2023
A5 at Mrrch 31,

20il2

96,960.47
13,192.23

72,008.28
10,034.2s

t,1o,752-77 82,042.53

2,565.72
952.27

1,669.16

1,798.2s
1,989.10
7,771.56

2,945.97
5,186.49 4,444.42

ASSETS

(1) Non Current Ass€ts
(a) FinancialAssets

(i) ServiceConcessionReceivables
(b) Other Non Current Assets

l2'l Curent Arsets

(a) Financial Assets

(i) Trade Receivables
(ii) lnvestments
(iii) Cash and Cash Equivalents

(b) Other Current Assets

Sub Total(Non Current Assets)

sub Total (Current Assets)

2

3

4
5

6

7

1,15,339.20 .35TotalAssets

8,775.fi
(t,447.69)

7,296.N
(1,9s6.18)

7,321.31 5,339.82

42,708.24

1 993.55

68,259.30
5.16

3,142.80
20,t02.36

925.90
833.45
299.74

42,704.24

3,742.80
70,707.77

836.05
202.95

70,258.01

2s,303.6s 14,889.52

(2) UAE|UITES

Non - Curre Uabilities
(a) Financiall-iabilities

{i) Eorrowings
(ii) Other Financial Liabilities

{b) Other Non- Current Liabilities

(3) Cuncnt llabllhies
(a) FinancialLiabilities

(i) Bonowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provision

Sub Total (Non Current Liabilities)

Sub Total (Curent Liabilities)

(1) EqUTY ANO UABIUTIES

EQUlrY
(a) EquityShare Gpital
(b) Other Equity

8
9

10

11

72

13

14

15

16

17

1,15,339.20 90,487.35Total Equity & Liabilities

Company Secretary

Sub Total (Equity)

Sangam Highways P.ivate Limited

\l



PNC Trivml Sanram Hishwavs Private t imited
Cl :U45203DU017PTC327576
Stalement of Proilt & Loss for the Year Ended March 31.2023

The accompanyinS notes form integral partofthe Financialstatement5
ln tcrmt of our reportofeven date attached

tn

For and on Behalfofthe Board of Diiectolr
PNCTriveni Santam Hithways Private Umited

For RMA & Assoclates LLP

Chaftered Accountants
FRN-O00978N/NyDO62

Ai\r-
cA Rajlv BaiJt
Partrer
M.No.405219

oatet 2310s12023
Place: Agra

o-
han Jain

nt Director
DIN:05145124

Talluri Raghupad Rao
Dire<tor

DtN- 01207205

Company Secretary

Particulars Notes
Year ended March 3r,

2023
Yea. erdcd March 3t

2022
I

I
t

vt

vlt
v t

tx

Revenue from Operations
Other lncome

Total lncome ( l+ll )

Expenses :

Finance Co5t

Other Expenses

Total Expenses (lV)

ProfiV(to5s) Before Tax (lll-lv)
Tax Expense:
CurrentTar
Tax for Earlier Years

oeferred Tar

Tal expense

ProfiV (Losr) lor the Period ( V - Vt )
Other Comprehensive lncome
(i)ltemsthat willnot be reclassified to profitorLoss
(ii) lncome Tax Relating to above items
Total Comprehenslve lncomelorthe Period ( V +Vlll)
Eamint Per Equlty Share
sasic & Dlluted (t)

18

19

20
2t

77

22

33,386.24
111.09

50,663.60
476.62

33,497.33 5r,140.22

5,73r.87
26,90s.s0

4695.04
47,L91.22

32,637.t7 s1,886.26

859.97

299.14

52.32

1746.Ul

33.78

357.47 33.78

508.50 1779.82}

508,50 .779.A21

0.6s (1.2s)

m*"..ltw^,
'Lf'o
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PNC Trlveni Sanram Hiqhwars Private Ljmlted
CII :(A5203DU0uPTC3276r6
Staterneht ot Carh Flow For The Year ended on Ma.ah 31,2023

The accompanyin8 notes form integral pan ofthe Financial statements
ln terms ofour.eport of even date attaahed

For RMA & Associates LLP
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Particulars
Year Endd Mar.h

31,2023
Yea. Ended March

3r,2022
Cash tlow from Operating Activitiei
Net Prolit /(loss) Sefore Tax & After Exceptional ltems
Adjustment for:

Add/(Less):
Finance Cost
lnterest lncome
(Gain)/Loss on Sale of lnvestments

1€?i!!)/l"ors on FairVahation of lnvestments

5,731.47

l4r.92l
(63.r.U

(6.07

4,695.04
(318.70)
(17s.93)

18.01

1745.ul

Operaling Profit / (Loss) Betore Workint Capital Chantes 6,44O.75 3,472.18

Adrustment ofChanges in Workint Capttal
lncrease/(oecrease) in Trade patrables

lncrease/{Decrease) in Other Current Liabilities
lncrea5e/Decrease in Non -Current Liabilities
lncrease/Decrease in Other Receivables
lncrease/(Decreasel in Trade Receivables
lncrease/(oecrease) in Non-Current Assets
lncrease/(Decrease) in Curent Assets

9,394.64
720.34

(1,998.71)

(766.88)
(28,110.18)

2,94s.91

l.29,873.77)

{3,612.40)
6,971.39

9,80r.47
(4,416.96)

Grh Generated l om/(used) Irom Operatint Activities (11,334.12) |tt,657.291
Direct Taxes Paid (s2.32) (33.78)

(a)Operating Adivities Before Extraordinary ltemsCash (ured in )/ From (11,386.4S) 177,69L.O71

(s,067.80)

6,773.86
47.92

(6,160.m)

1r.,175.@
318.70

Net cash ( used in) / from lnvesting Activities (B) L,L47.98 5,333.70

Carh Flow f,om Flnancing Artivitie,
lssue ofShare Capital
loans Reised

Proceeds from Unsecured [oan
lnterest Expense

1,479.00
13,021.94

1,421.@

15,737.a71 {4,695.04)

1,428.m
1O3i18.29

in) / from Financint Activities (c)Ner Calh used 10,196.07 13,081.25

Net Gsh lncrease in cash & cash Equivalents (A+B+C)

Cash & Cash Equivalents at the Beginning of the Year
{42.4o1

7,7lL.56
723.8E

987.68

B.

c-

Cash & Cash Eguivalents as at the End 1,659.16 1,711.56

8s9.97

Cash Flow from lnvestin8 Activitles
lnveStments Purchased

lnvestments Sold
lnterest lncome
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PNC Triveni Sangam Highways private Limited
CIN :U45203D12017fi C327 67 6
Statement of ln Equiw for the Year Ended March,31, 2023

A. Share Ca ital in Lakhs

Particulars As at
Aotil Ot-,2022

Change During the
Year

As at March 31, 2023

87,75,00,000 Equity Sha,es lPlY 7,29,60,000) of Rs. 10/- Each 1 ,296.00 7,419.00 8,77 5.OO

in Lakhs

Particulars As at
ADril01. 2021

Chante During the
Year

As at March 31, 2022

7,29,60,000 Equity Shares (P/Y 5,86,80,000) of Rs. 10/- Each 5,858.00 1,428.0O 7,295.OO

B. Other in Lakhs
Reserves & SurplusParticulars

Retained Earnings Total
Balance as at Apdl 01, 2022
Profit for the Year
Other Comprehensive lncome

(1,9s6.18)
508.50

(1,9s6.18)
508.50

11,447.681 0,447.681
Balance as at Ma 1L,447.68) (1,447.581

The accompanying notes form integral part of the Financial statements
ln terms ofour report of even date attached
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For and on Behalf ofthe Board of Diredors
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Director

DrN- 01207205
Director

N:05145124
CA Rajiv
Partner
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Datet 2310512021
Place; Agra

ar ^,#k.Company Secretary

Reserves & SurplusParticulars
Retained Earnings Total

Balance as at April 01, 2021
Profit for the Year
Other Comprehensive lncome

(7,17 6.371

i'779.87].
lt,t75.?7t

(779.871

Total Comprehensive lncome for the Year (1,9s6.18) (1,9s5.18)
Balance as at March 31., 2022 (1,9s5.18) (1,955.18)

Hars

Total Comprehensive lncome for the Year

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/N5(x)062
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1. Notes formine oart of the Financial ents for the r ended March 31.2023

Companv information

PNc Triveni sangam Highways Private umitedrhe company has been awarded six Laning of Chakeri to Allahabad of NH-2 From
483.687 Km to 628.753 (DesiSn l-ength 145.066xm) in the state of Uttar Pradesh Under NHDp phase-V Hybrid Annuity Mode.

1. Basls of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd As) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Uabilities measured at
fairvalue.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereoi except otherwise indicated.

2. Significant Accounting policies adopted by company in preparatlon offinancial statements

2.r. Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. when significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a maior inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met,

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule- of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

lmpalrment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carryint amount exceeds its recoverable
value. The recoverable amount is the Sreater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of prolit
and loss in the year in which an asset is identified as impaired, After impairment, depreciation is provided on the revised carrying
amount of the asset over its remai ning useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit a estimate of recoverable amount.

v
nd loss if there has been a change in

PNC Triveni Sanpam Hiphwavs Private Limited
CIN: U45203Dt2017PTC327676
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2.2 Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time,
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix c to Ind As 115 - service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideratioo. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lfthe company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right io the financial assets
expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contraciually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

Constriction Revenue for details refers to SCA note.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Texes on lncome
Current Tax
The income tax expenses or credit for the period is the tax payable only current period's taxabte income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end ofthe reporting
period.

Deferred Tax
Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reportin
probable that sumcient taxable profit will be available to allow a or part

g date and reduced to the extent that it is no longer
of the deferred tax asset to be utilized. Unrecognized

deferred tax assets are re-assessed at each reporting date and are ized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered,

)fI Q-,



Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in ocl or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax durin8 the specified period. such asset is reviewed at each batance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 Foreign currency transactions
The company's financial statements are presented in INR which is also the company's functional currency, Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the comlany's monetary items at the
closint rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historica! cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subiect to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above,
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilitles and contingent assets

Provislons
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settte the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the llability. when discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Provisions are reviewed at each reporting date and adiusted to refrect the current best estim
an outflow of resources embodying economic benefits will be required

ates. lf it is no longer probable that
the provision is reversed.bligation,

l"a,
etheo
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Contingent Liabilities and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.1OSales/ value added taxes paid on acquisition of ass€ts or or incurrint expenses

when the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- when receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.l1Borrowing Costs

Borrowing costs diredly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. AI other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an ad.iustment to the
borrowing costs.

2.12 Employ€e benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees provident Fund and Miscellaneous provisions Act,
1952.The contribution paid or payable is recotnized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the proiected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance sheet represent the present value of defined benefit obligation as adiusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within tvvelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one enti
another entity.

A/
ty and financial liability or equity instrument of

Ii 'J I
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Financials Asset
lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financialassets at initial recognition. Allfinancial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classitied as fair
value through profit or loss.

Subsequent measurement
Forthe purpose of subsequent measurement, financial assets are classified in three categories;
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair value throuth OCt (FVTOCD
(iii)Financial tuset at Fair value through P&L (FVTPt)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at amortized cost
Financial Assef is measured at the amortized cost if both the following conditions are met:

(a) The asset is held \rvithin a business model whose obiective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

FinancialAsset at Fair value throuth OCt (FVTOC|)
'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asseYs contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).

Financial Asset at fair value through p&L

FVTPL is a residual category for Financial fusets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOC|, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at Fwocl, then all fair value changes on the instrument, excluding
divldends, are recognized in the OCl.

De-recognition of Financial asset
A financial asset (o
derecognized when:

r, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarilv

i) The rights to receive cash flows from the asset have expired, or

@/



ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the conractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets, ln such cases, the financial asset is derecognized. where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset

lmpairment of financial assets

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, l2-month ECL is used to
provide for impairment loss. lf credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime EcL are the expected credit losses resulting from atl possible default events over the expected life of a financial
instrument.

Financial Liabilities
lnitial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractuat provisions of the instrument. The
company determines the classification offinancial liability at initial recognition. All financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fairvalue through profit or loss.

Subsequent Measurement
For the purpose of subsequent measuremen! financial liabilities are classified in two categories:

Financial Liabllities at Amonized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as r rell as through
the EIR amortization process. Amortized cost is calcutated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance cosv its in th

lr
e statement of profit and loss.

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g. loans, deb! securities, deposits, trade receivables and bank
balances-

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd A5116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd As 115 (referred to as "Service Concessional Receivable" in these illustrative financial
statements.

(e) Loan commitments which are not measured as at FWPL
(0 Financial guarantee contracts which are not measured as at FVTPL

@rV



Financial liabilities measured at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

The Company measures financial instruments atfairvalue ateach reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset ortransferthe liability takes place either:

- ln the principal market forthe asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or Iiability.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

level 3: Valuation techniques for which the lowest level input that is significant to the fairvalue measurement is unobservable

For the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks ofthe asset or liability and the level ofthe fair value hierarchy as explained above.

2.14 Government Grants
Government grants (except those existing on trans
will be received and all attached conditions will be
income on a systematic basis over the periods that
the grant relates to an asset, it is recognized as inco

ition date) are recognized where there is reasonable assurance that the grant
complied with, When the grant relates to an expense item, it is recognized as
the related costs, for which it is intended to compensate, are expensed, When
me in equal amounts overthe expected useful life ofthe related asset.

V

De-recognition
A financial liability is derecognized when the obligation under the Iiability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new Iiability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

\



when the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant estimates, judBments and assumptions
The preparation offinancial statements requires management to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment testing
i. Jud8ment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles, Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset, This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and .iudgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make iudgments and est,mates in relation to tax audit issues and
exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the tosses to offset against forecast taxable profits is also
considered. Recognition therefore involves iudgment regarding the future financial performance of the particular legal
entity orTax Company in which the deferred tax asset has been recognized.

a

c.

3.4 Fair rralue measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, mana8ement uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices
date. For details of the key assumptions (Refer note-25).

A/
that would be achieved in an a'trr"ngth transaction at the reporting

(;,\--/".t)



PNC Triveni Sangam Highways Private Limlted
CIN :U45203DU017PTC327675
Notes to The Financlal StatemenB for th€year Ended March 31, 2023

Note 2r Non- Current ;inanaial Assets

Note 3: Other Non Current Assets

Note 4: Trade Receivables

Ar at Mardr 31,
202t

A at Mar.h 3r"
2022

Services Concession Receivables 96,9@.47 72,@8.28

Total

in lakhs

In

in la

Particulars As at March 31,

2023
As at Mardr 31,

2022

Recoverable from Government Authoalties
Advance Tax & Tax Deducted at Source
Tax Deducted at Source. GST

GST lnput Tax Credit

234.O7

754.74
12,204-.03

413.16
304.46

9,316.63

Total

-EtErrE -lirii'ltl
Particulars Ar at Ma.dr 31,

2023
As at Ma.ch 31,

Considered Good
National Highways Authority of tndia 2,565.12 L,794.25

Total

-TfiErE-TE}*EI
Receivables Ateint Schedule Period As at Ma.d 31,

2023
As at Mard 31,

2022

Undisputed Trade Receivables- Coniide.ed Good

Less than 6 Moths
6 Moths to 1 Year
1 Year to 2 Yea6

2 Yea6 to 3 Years
More than 3 Years

2,565.12 1,798.25

Total 2,565.12 1,798.25

Undisputed Trade Receivables- Which Have Sitnificant lncrease

Less than 6 Moihs
6 Moths to 1 Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years
Total

Undisputed T.ade Receivabler- Credit tmpaired

Less than 6 Moths
6 Moths to 1 Year
l Yearto 2 Yea.s

2 Years to 3 Years
More than 3 Yeari

Total

Disputed Trade Receivablea- Considered Good

Less than 5 Moths
5 Moths to 1 Year
l Yearto 2 Years

2 Years to 3 Years

More than 3 Years
Total

Disputed Trade Receivables- Which Have Si8nifiaant lncrease

Less than 6 Moths
6 Moths to l Year
l Yearto 2 Years

2 Year5 to 3 Years

More than 3 Years
Total

Disputed Trade Rereivables- Credit lmpaired

Less than 6 Moths
6 Moths to 1 Year
l Yearto 2 Years

2 Years to 3 Years
More than 3 Yea6

ftt?III^E

Particulars

96.960 47 72_OO8.28



Note S: lnvestmenrs

in la

Particulars Ar at March 31,
2023

As at Ma,ch 31,
2022

lnvestment in Mutual Funds 952.21 1,989.10

Total 952.21 1,989.10

Particulars As al March 31,
2023

As at Ma,ch 31,
2022

ASEreBate Book Value ofquoted investmenis
Aggregate market value ofquoted investments
Aggregate book \ralue ofunquoted investments

te amount of irment on value of investments

931.62
952.21

Note 6: Cash and Cash Equivalents

Particulars As at March 31,
2023

As at March 31,
2022

Cash on Hand

Balances with Sanks
Curent Accounts
Term DeposiB (Original maturity having less than 3 Months)

169.16

15@.m

0.18

t,7LL.X8

Total 1,669.16 1,771.56

Note 7 : Other Current Assets

in

+Refer Note 24

Particulars As at March 31,
2023

As at Ma,ch 31,
2022

Advancg other than capital advancea
PNC lnfratech Umited (Toward5 Mobilization Advance).
PNC lnfratech Limited (Towards tnterest on Mobili2ation Adyance).
National Security Depository timited
Unkintime

1,483.02
1,462.80

0.08
0.01

2,945.91

PNC Trlveni Sangam Hithways Private timited
Clr{ :U4520301,:1017PTC327676

Notes to The Financia I Statements for the year Ended March 31. 2023

1,974,58

1,989.10

w



NoteS:ShareCapital
tn

Notes 8,1
(a) Reconciliation ofthe Shares Outstanding at the Beginning and at the End of the
Year

(bl Details of shares Held by Shareholders Holding More Than 5% in the Company:

Name of Shareholder's
Year Ended March

31,,2023

Year €nded March
3L,2022

No of Shares % Holdings
PNC lnfratech Limited
PNC lnfra Holdings Limited

10

8,77,49,990
0.00

100.00

(c) Shares Held by Promoters at the End of the Year

Name of Promoters
Year ended March

31,2022
Year ended March

31., tO22
No- of shares % Holdings

PNC lnfratech Limited
PNC Infra Holdinss Limited

10.00
7,29,59,990

0.00
100.00%

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of { 10 pe

per share held. ln case any dividend is proposed by the Board of Directors the sa

in the ensuing Annual General Meeting, except in the case of lnterim Dividend.

There are no bonus shares/share issued for consideration other than cash and

immediately preceding one year.
ln the event of liquidation of the company, the holder of the equity share wi
company after the distribution of preferential amount- The distribution will be i

the shareholders.

r share. Each sh

me !s subject to

share bought b

ll be entitled to
roporti

areholder is eligible for one vote

the approval of the shareholders

ack durinB the period of I years

receive remaining assets of the
number of equity shares held by'l:"

I

As at March 31,

2023
As at March 31,

2022
Particulars

9,900.00

7,296.00

Authorized
9,90,00,000 (P/Y 9,90,00,000) Equity Shares of{ 10/- Each

lssued, subscribed & Paid up

8,77,5O,OOO l?N 7,29,60,000) Equity Shares of { L0l- Each

9,900.00

8,775.00

Particulars
Year Ended March

3t,2023
Year ended March

31, 2022
Opening
Change During the Year

Closins

7,29,60,000
1,47,90,000

8,77,50,000

7,29,60,000

7,29,60,000

PNC Triveni sansam Hishwavs Private Limited
CIN :U45203Dt2017PTC327676
Notes to The Financial Statements for the Year Ended March 31, 2023
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PNCTriveni SanEam Hishwavs Private Limited
CIN :U45203Dt2017PTC327676
Notes toThe Financial Statements for the Year Ended March 31, 2023

Note 9: Othe, Equity

- Retained

Retained Earnings
This comprise company's undistributed profit after taxes.

tn

@,y

Opening Balance

Net Profitforthe Year
Other Comprehensive lncome forthe year

(1,9s6.19)

508.50

(1,176.37)

1779.871

closing Balance (L,447.69]- (1,9s5.18)

lur

\c, \
\:,... , ..'=-.

Particulars
As at March 31,

2rl2?
As at March 31,

ao2a



Note 10: Borrowings
in lakhs

*Refer note 24

Nature of security and terms of repayments lor long term borrowings:-
(A) Nature of Security -
(i) First charge on all the Company's immovable assets/ movable as5ets ( except project assets), if any, both present and future.
(ii) First charge over all revenue and receivables ofthe Company's from the project or otherwise.

(iii) First charge over the rights, title and interest of the Company's related to the project from all contrads, insurancet licenses, in to and

other all proiect agreement.
(iv) First charge over all the bank5 accounts of the Company including the Escrow accounts and the sub accounts.
(v) First charge on all intangibles ofthe borrower both present & future save and except the projed assets
(vi) A first charge by way of assignment or otherwise creation on security interest in all the ri8ht, title, interes! benefits, claims, and
(Viii) Pledge of shares held by the promoter and or a ny other person aggregating to 51% .

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the Lenders.

Collateral Security- NIL

Personal/Corporate Guarantee- NIL

(i) HDFC Bank timited (Lead Bank)
(i) 25 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date
(ii) Rate of lnterest - l year MCLR plus 0.10% p.a. ( Currently 8.30% p.a.)

(ii) central Bank
(i) 25 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.85% p.a. ( Currently 8.50% p.a.)

(ivllndian Bank (E-Allahabad Bank)

(i) 25 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date
(ii) Rate of lnterest - 1 year MCLR plus 0.40% p.a. ( Cu rrently 8.50% p.a.)

(ivllndian Bank
(i) 25 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of interest - 1 year MCLR plus 0.40% p.a. ( Currently 8.50% p.a.)

(ivlPuniab National Bank (E- Unfted Bank of lndia)
(i) 25 unequal ha!f yearly instalments commencing after 7 months from date of Scheduled commercial operation date
(ii) Rate of lnterest - 1 year MCLR plus 0.45% p.a. ( Currently 8.50% p.a.)

Particulars
As at

March 31,2023
As at March 31,

2022

77,427.04
3,142.80

64,393.10
3,L42.80

7 4,274,24 61,250.30

secured
Term Loan (Combined)

Less: Current Maturity of Long-Term Loan Debts (Refer Note No.13)

Unsecured

Unsecured Loan from Related Party* 8,430.00 7,009.00

Total 68,259.3082,704.24

v r

PNC TriveniSangam Highways Private Limited
CIN :U45203D12017Pf C327 67 6

Notes to The Financial Statements for the Year Ended March 31, 2023

(B) Terms of Repayment-

(iiilPunjab National Bank (E- Oriental gank of Commerce)
(i) 25 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of Interest - 1 year MCLR plus 0.45% p.a. ( Currently 8.50% p.a.)

(ivlUCO Bank
(i) 25 unequal halfyearly instalments commencing after 7 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.85% p.a. ( Currently 8.50% p.a.)



PNCTriveni Santam Highways Private timited
CIN :U45203DU1017PTC327676
Notes to FinancialStatements for the Year Ended March 31. 2023

Note 11: Other Non- Curtent Financial liabilities

As at March 31,
2022

As at Mar.h 31,
2023Particularr

5.16Deferred Retention Uabllity

s.16Total

in lakhs

in la

Note 13; Current Borrowints
in lakhs

Note 14: Trade Payables
in lakhs

* The disclosure in respect of the amount payable to ent€rprises which have provided goods and services to the Company and which qualiry under the

definition of micro and small enterprises as delined under Micro, Small and Medium Development Ad 2006 has been made in the financial statement a5 at

March 31, 2023 based on the information received and a\rdilabte with the company. On the basis of such information, no interest is palrable to any micro,small

and medium enterprises. Auditors have relied upon the informations provided by the Company.

# includes Rs.20102.36 Lakh payable to related party.{PA Rs.10707.71 takhs) Refer Note No.24

The Company's exposure to currency and liquidity risk related to the trade payable is disclosed note no-26

As at March 31,

2022
As at Mafth 3t

202tParticulars

805.s9
L,187.96

Moblization Advance fiom NHAI

lnterest Payable to NHAI

1,993.55Total

As at March 31,
2022

As at March 31,

2023
Particulars

3,742.803,142.80
secured
Currenl Maturity of Long-Term Loans Debts

3,142.803,142.80Total

A5 at Ma,ch 31,

2022
As at March 31,

2023
Particulars

20,102.36 70,707.7L
Total outstanding d ues ofmicro, smalland medium entereprises*

I outstand ing dues ofcreditors otherthan micro, smalland medium entereprises#

20,102.36 LO,707.77Total

As at March 31,
2022

Ai at Mar.h 31,
2021

MSME

Total
r0,707.7L20,!02.36

Others

70,707 -7120,102.36Total

Disputed-MSME

Total

DisPuted-othe.s

\ ,l.-\
Totalffi

*Refer Note 24

Note 12: Other Non- Curent liabilities

Trade Payables Ateing Schedule

/ n:.

/;"r
{d-(rie



PNCTriveni Sangam Highways P.ivate timited
CIN :U45203DU017PTC327676
Notes to The Finan.ial Statements for the Year Ended March 31, 2023

in lakhs

Particulars As at March 31,
2023

As at March 31,
2022

Other Payables

Retentlon Payable to Related Party*
Mobilization Advance kom NHAI

o.77

835.34

Total 925.90 835.05
'Refer Note 24

Note 16: Other Current Uabilitie.

in la

Particulars As at March 31,

202t
As at March 31,

2022

Statutory Dues Payable

Salary Payable
lndependent EnBineer Fees Payable

197.38

635.07

150.70
o.t2

52.14

Total 833.45 202-96

Note 17 : P.ovisions

Particulars As at Mar.h 31,

2023
A5 at March 3t

2022

Others-
Provision for Current Tax

Total 299.14

Note 18: Revenue from Operation

Particula15 Year ended March
31.2023

Year ended March
3r,2022

Construction Revenue
lnterest lncome on Service Concession Receivable

47,L97.22

3,4723a

Total 33,386.24 50,653.60

in lakhg

in lakhs

in la

Note 19: Other lnaome

*Refer Note 24

Particulars Year ended March
37.202?

Year ended Mar.h
3L,2072

lnteaest on Fixed Deposits
lnterest on Mobilization Advance *

lnterest on Deferred Retention Liability
Gain/(Loss) on Redemption of Mutual Funds
Gain/(Loss)on FairValuation of Mutual Funds
lnterest lncome on lncome Tax Refund

7.47
23.81

5.16
63.11

6.O1

11.48

o.24
276.41

10.32

175.93
(18.01)

3L.73

Total 111.0!) 476.62

Note 15: Other Current Financial Liabilities

15.57
492.74
477.55

299.74

26,90s.s0
6,480.75

t-"/ \i

t opP



Particulars YeaJ ended March
31, 2023

lnt€rest Expenses on Term Loan

lnterest Expenses on Retention Liability
lnleaest Expenses on Mobilization Advance
Eank Char8es

5,656.67
5.80

63.69
5.72

4s17.s6
10.60

154.59
L2.29

Total 5,731.87 4,695,04

PNCTrlvenl Sangam Highways Private Limited
CIN :U45203D1i1017PTC327676
Notes to The FinancialStatements for theYear Ended Maach 31,2023

Note 20: Finance Cost

Note 21: Other Expens€t

texcecuted by related party

tn

tn

Particulars Year cnded Ma.dl
31. 2023

Year ended Marrh
31.2022

Construclion Expense5r 26,905.50 47,L97.22

Total 26,905.50 47,791.22



Note 22: Earning Per Share

Particulars Year ended March
31, 2023

Year ended March

(a) Profit/{Loss) Available to Equity Shareholders ({ tn Lakhs)

(b) Weighted Average Number of Equity Shares

(c ) Nominal Value of Equity Shares (in t)

508.50

7,86,13,397.26

10.00

1779.82)

6,23,24,055

10.00
(d) Basic and Diluted Earnings Per Share [(a)/(U)] (in <) 0.65 (1.2s)

in Lakh numbe. of shares & EPs

Note 23: Operating Setment lnformation
The Company operates in only one segment, namely "lnfrastructure Development on Hybrid Annuity Model" hence there are no reportable segments
under lnd AS-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the compa ny has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision Maker also monitors
the operating results as one single segment for the purpose of making decisions about resource allocation and performance assessment and hence,
there are no additional disclosures to be provided other than those already provided in the u nancialstatements.

g-/
lr

PNC Triv€ni Sangam Highways Private Limited
CIN :U45203D12017PTC327676
Notes toThe Financial Statements for the Year Ended March 31,2023



Note 24 : Related Party T6nsactions
(A) List of Related Parties

Parent Entities

Name Type
Ownership lnterest

As at Mar.h 31,2023 As at March 3t 2022

PNC lnfra Holdings Limited lmmediate Holding

Company
t00% 100%

PNC lnfratech Limitedi Ultimate Holding
*Hold5 10 Equity Shares.

(B) Transactions 8etwecn Related Panles
The following transactions were caried out with the related partiei in the ordinary course ofbusiness duringtheYear-

tn

(C )Balance Outstanding at the End ofthe Yeai:.

tn

ensation to alPergonnel tn

(E) Terms and Conditionr

The transactions with the related parties are made on term equivalent to those t
each financial year through examining the financial positioe ofthe related party

balances will be settled in cash. 
W

hat prevail in arm's length transactions. The assessment is under taken
and in the market in whlch the related party operates. All OutstandinS

Sr, No Nature ofTransadion
Year ended March

1r,2023
Year ended Marah

,7,2022
7

2

3

4

5

Unsecuaed toan Taken
PNC lnfratech Limited

EPC Contract
PNC lnfratech timited

|,ft ility Shift int Contra.t
PNC lnfratech timited

lnterest lncome on Moblllzation Advance Given
PNC lnfratech Limited

Mobiliratlon Advance Adiusted
PNC lnfratech Limited

Share Capital lssued

PNC lnfra Holding5 Limited

7,421.00

1,565.31

1,483.02

1,479.00

1,372.00

36,101.23

11,089.99

276.47

7,220.24

1,428.00

Sr. No Particulars
As at March 31,

2021 As al Mar.h 31, 2022
1

2

3

4

5

Unsec!rcd Loan

PNC lnfratech Umited

Trade Payables
PNC lnfratech Limited

Retention Payable
PNC lnfratech Limited

Mobillratlon Advance
PNC lnfratech Limited

lnterest on Mobilization Advan.e Receivable
PNC lnfratech Umited

8,430.00

20,702.36

492.78

7,009.00

70,707.17

840.51

1,462.80

t,483.O2

Sr, No Key Mana8erial Personnel
Year ended March

31,2021
Year endcd March

37,2022
1 Palak Sharma 1.18

\rw

PNC Trivenl Sangam Hlthwayr Private Umited
CIN :U452030ulo17PTC327675
NotestoThe Fina nclal Statements for the Year Ended March 31,2023

6

25,340.19



in Lakhs

Particulars As at March 31,2023 As at March 31, 2022
Amortised Cost FVTPL FVTOCT Amortised Cost FVTPI. FVTOCI

FinancialAssets
Service Concession Receivables
Trade Receivables
lnvestments
Cash and Bank Balances
Total FinancialAssets
FinancialLiabilities
Long Term Borrowings
Trade Payables

Other Financial Liabilities
Total Financial Liabilities

1,669.16
952.2r

72,008.2a
7,798.25

t,7t7.56
1,989.10

7,07,794.76 952.27 7s,518.08 1,989.10

8s,851,04
20,702.36

925.90

7!,402.r0
70,707.77

84r.27
1 79.29 951.02

(i) Fair Value Hierarchy
This section explains the judSments and estimates made in determining the fair values of the financial instruments that are measured at amortised cost and for
which fair values are disclosed in financial statements. To provide an indication about the reliability of inputs used in determining fair values, the group has
classified its financial instruments into three levels prescribed under the accounting standards.

The following table provides the fair value measurement hierarchy of company's asset and liabilities, grouped into Level 1 to Level 3 as described below :-

in Lakhs

Fair Value Measurement using

Particulars Carrying Value
March 31, 2023 Quoted Price in

Active Market
(Level 1)

Signiticant
observable

lnputs
(l"evel2)

Signiticant
Unobservable

lnputs
(tevel3)

96,960.47

952.2t
96,960.47 952.21 96,960.47

85,851.04'rl\

(A) Financial Assets and Liabilities Measured at Amortlsed Cost for which Fair
Values are Disclosed at March 31, 2023
(i) Flnanclal Assets
Service Concession Receivables
lnvestments

Tota

ITota
(ii) Financial Liabilitles
Long Term Borrowings

i I 8s,8s1.04 I

\.e*92

PNC Triveni Sangam Highways Private Limited
CIN :U45203Dt2017PTC327676
Notes to The Financial Statements for the Year Ended March 31, 2023

Note 25 | Falr Value Measurement
on comparison by class of carryinS amounts and fair value of the company's financial instruments, the carrying amount of the financlal instruments reasonable
approximates fair value.
Flnancial lnstruments by Cate8ory

96,960.47
2,565.t2

Level 1: Quoted (uhadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

96,960.47



Particulars
Carrying Value

March 31, 2022

Fai, Value Measurement using

quoted price in
Active Market

(Level 1)

Signitacant

observable
inputs

(Level2)

Signitacant

unobseivable
Inputs

(Level3)
(A) Financial Assets and Liabilities Measured at Amortlsed Cost fo. which Fair
Values are Disclosed at March 31, 2022
(i) FinancialAssets
Service Concession Receivables
lnvestment5

Total
(ii) Financial Liabilitiet
Long Term Borrowings

Total

72,O08.24

1,989.10 1,989.10
72,008.?8

73,997.37 1,989.10 72,OOA.2A

77,402.r0 77,402.70
7Lt402.7O 7L,402.70

in Lakhs

(ii) Valuation Techniques used to Determine Fair Value
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the
financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market parti.ipants at the measurement date.

The Following Method and Assumptions are used to Estimate Falr Valuesi
The Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, short term deposits/retentions, expenses pavable etc. are considered to
be their fair value , due to their short term nature.

Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the company based on parameters such as interest rates, specific country risk
factors, credit risk and other risk characteristics. For borrowing fair value is determined by using the discounted cash flow (DCF) method using discount rate that
reflects the issuer's borrowings rate. Risk of non'performance for the company is considered to be insignificant in valuation,

The fair value of trade receivables, security deposits and retentions are evaluated on parameters such as interest rate and other risk factors. Fair value is being
determined by using the discounted cash flow (DcF)

Financial assets and liabilities measured at fair value and the carrying amount is the fair value.

/;
.i,

F\
r,W

\,}
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Note 25 : FINANCIAI- RISK MANAGEMENT

from its operations.
The Company's activities are exposed to Market Risk, Credlt Rlsk and tiquldity Risk.

l. Market Risk

and borrowings, deposits, investments, and derivative financial instruments.

(a) lnterest Rate Risk
lnterest rate risk is company's cash flow and profit on account of movement in market interest rates. For the company interest risk arises mainly from interest bearing
borrowings which are at floating rates. To mitigate interest rate risk, the company ctosely monitors market risk.

in Lakhs

(ii) lnterest Rate Sensitivity

the company's profit before tax is affected through the impact of change in interest rate of borrowing as follows-

in [akhs

(b) Foreign Currency Risk
The company by nature does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign currenc-y trade
payables and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

(c) Price Risk
The company exposure to price risk arises from investments in various schemes of mutual funds. These investments are

As at March 31,

2023
As at March 31,

2022
Variable Rate Eorrowin 8s 77,421.O4 64,393.10

Particulars lncrease/Decrease
in Basis Points

Effect on Profit
Eefore Tax

-387.771387.LLMarch 31,2023
March 31,2022

+50/-50
+50/-50 -327.97 /32r.97

period of time.

@-- r' ctively traded in the market and are held for short

PNC Triveni Santam Highways Private Limited
Cl N : U45203 Dt2017 PT C327 67 5
Notes to The Financial Statements for the year Ended March 31. 2023

(i) lnterest Risk Exposure

u @y



.

t.

credlt RIsk

of accounts receivable.

The company has only one trade receivables that a company has are against the the grant to be received, which is a government authority ,therefore company is not exposed

international and domestic credit rating agencies.

tlquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The Company's objective is to at all times
maintain optimum levels of liquidity to meet its cash and collateral requirements. The Companyrs management is responsible for liquidity, funding as well as settlement
management. ln addition, processes and policies related to such risk are overseen by senior management. Management monitors the company's net liquidity position through
rolling, forecast on the basis of expected cash flows.
The table below provides details regarding the remaining contractual maturities of financiat liabilities at the reporting date based on contractual undiscounted payments:

(t in takhs)
More than one

year and less than
three year

As at March 31,2023 Carrying Amount On Demand
Less than
One Year

More than 3
Years

Total

Borrowings
Trade Payables

Other Liabilities
Total

85,851.04
20,102.36

925.90

3,142.80
20,702.36

925.90

72,778.35 70,s29.89 85,851.04
20,702.36

925.90
\06,479.29 24,777.O5 72,L78.35 70 9.89 ,879.29

(t in l-akhs)

As at March 31,2022 Carrying Amount On Demand
Less than
One Year

More than one
year and less than

thre€ vear

More than 3
Years

Total

Borrowings
Trade Payables

Other Liabilities
Total

7 r,402.70
L0,707.77

841.21

3,L42.80
t0,707.7L

72,778.35

847.27

56,416.85 7t,738.OO
70,707.77

841.21
82,951.02 13,850.51 13,019.56 55,416.85 83,286.92

Note 27: Contingent Liabilities and Commitments (to the extend not provided for)- NIL (Previous Year NIL) ar4d-- @v
\*



Note 28: Capital Management

The primary objective of the company's Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital strudure, the Company may adjust the amount of dividend paid to
shareholders, return on capitalto shareholders, issue new sharcs or sellassetsto reduce debts.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the

financial covenants, if any, The Company monitors capital using a gearing ratio, which is net debt divided by total capital plu5 debt.

Particularr As at March 31,2023 As at March 31, 2022

Total Borrowings (excluding unsecured loan taken from related party refer Note No-24)

Less- Cash & cash Equivalents

77,421.M
1,659.15

64,393.10
1,711.56

Adiusted Net Oebt {A) 7S,751.aa 62,6E1.54

Equity Share capital {including unsecured loan taken from related party refer Note No-24)

Other Equity

77,205.00

1L,447.691

14,305.00
(1,9s5.181

TotalEquiW (B) r5,757.37 12344.42
Adiutted net Debt to Equity ratio (A/B) 4.81

PNc Triveni Sangam Highways (P) Limited

Development of Six laning of Chakerito Allahabad of NH-2

from km 483.587to km 528.753 (Design length 145.065 km)
in the state of Uttar Pradesh under NHDP Phase-v Hybdd
Annuity Mode.

iii) Sitnmcant Term of Arrangements Period of Concession: 15 years from COD

Construction Period :910 days

Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No

Reprising dates- Half yearly for O&M basis upon which
reprising or re negotiation is determined : lnflation price

index as defined in concession agreement,

Note 30: Unsecured loan of t 8430.00 takhs taken by the company from related party( ultimate Parent Company) is in lleu of equity as per

terms ol Concession Agreement dated April25,2018 which defined, "Equity" means the sum expressed in lndian Rupees repres€nting the paid

up equity share capital of the concessionaire for meetin8 the equity component of the Total Project Cost, and shall include Convertible

instruments or other similar forms of capital, which shall compulsorily convert into equity share capital of the company and any other interest

free funds advanced by any share holders ofthe company meeting such equity components.

Note 31: Details of loan given, investments made and guarantee given covered U/s 186 of the Companies Ad,2013.
The Company is engaged in the business of providing infrastructural facilities as specified under Schedule Vl of the companies Act 2013, (the

"Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not applicable to the

company. There are no investments made by the Company during the period.

Note 32: Figures for the previous period have been regrouped/rearranged, wherever necessary to confirm the cu.rent year classification.{';'-' l" a--
@y

PNC TriveniSantam Hithways Private Lirnited
CIN :145203DL2017PTC327676

Notes to The Financial Statements forthe Year Ended March 31.2023

Note 29: Concession Arrangements- Main Features

I) Name of the Concession

ii) Description of Arrangements

s.08



PflC Trtvenl gng.n Hidrvays Pivate Llmited
OI{ rlr452O3OU017PTCr27675

oles to Th€ Fln.nd.l Statlm.nts for the Year Endcd March 31. 2023

llot€ 33: Ratio3
lhefol 2023 and March 31,2022

Sa, No, Particulars March 31, March !l
2022

E ehnatlon re8ardlng
v.ri.nc. ff >25i

1
Cs.rcnt Ratlo ltlm.s)
(Cunentassets divided by cu.rent labilities) 0.20 {63.85)

Reductlon In

investments & increaae

in trade payable.

resuhed ln lower ratio
2

(Lon8-tem bonowings, Sho.t-term borrowings and curent maturities of long term borowings exctudint
unsecurd bonowing taken and outslandiq from ultimate holdinS company{i.e. pNC tnfrat€d [mited)
divided by totalequity in.luding unseored loantaken fiom uhimare hotdinS codpany

(time, 4.91 5.21 {s.78)

3

(Prolit before lnter6! Tax and Exceptional item divided by tnterest Erpnses together with pdn.ipat
O€bt Service e!q!?t9 Ra!9 lli4ls) o.74 0.49 51.78 Due to imrease in

4
(Prcfit after Tar divided by Total Equity, total equity also includes unsecured loan taken lrom uttimate
holdinr mmoanv l.e. from?NC lnfr.tee€h Limited)

Return on Equity Ratio (%)

2.23 0.27
Due to irrrease in Profit

5 lnventory Turnov€. Ratio (times)
(Cost ofGoods sold divided by Average inventory)
Cortof6oode sold =Costof materiats qonsumed + Contrad Paid aConstruction expenses

NA

6
(Revenuefrom oper?tion divided by Aver?ge Trade R€leivable including se.vice concessioon receivable)

Trade Re.eiv.bles Tu rnove r Ratio (times) 0.39 0.86 (s5.24)

construction Revenue

7 Tr.dc Payablcs Tumov€. Rltb (times)
(Pu.chase divided W AveEce Trade oavables)

7.75 8.13 (78.s1) Du€ to iftreas€ in Trade

PayaHe
8

(R€v€nue from op€ration divided by workiry caprtal(workint capital reteB to net cunent assets anived
aher reduci currenlliabilitj€. )

Net Caphal Iurnover Rat-'o (times) (1.66) (7.86) (78.89)

relrenrre and rro.lin!
capit l

9

{Profi t afterTar divided by Revenue fmm operation)

Net Profit aatb (Xl 1.52 {1.s4) (198.9S) Due to increase in Profit

10 Rrturn on Caphal cmployed (ta)

(EBITDAdivided by Gpitalemployed (capital employed arivEd after reduciry cu nent liabilities)
7.32 s.22 40.16 Due to incr€ase in Profit

11 &!!'4' 9!.!!'yg!q..4 126L
(Prorit after tax/fotal Aset5)

o.44 (0.86) (1s1.16) Oue to increase in Profit

The accompanyinS notes form integralpart of th€ Financial statements
ln termt otour r€pon ot €ven data attached Fo.and or Eehalf o, the Boa.d ol DkectoE

PNclrlveni Sangam Highsayr Pdvat. UmftGd

Fo, BMA & Asoalates Lt
Cl|an red Aacountants
FRN.mO978N/NS0fl)62

@ri9-
cr a.iivfitplr

M.No./N)5219

lain
Dir€ctor

OIN:05146124

Talluri Rathup.tl R.o
Uractoa

DIN:01201205

&te: 23105/2023
Place:A8ra

0.57

715.44

A-

$9
ryEdfa Mishn

9"9 -w
Comp3ny SGcrrtary


