














PNC RaeBare!iH:ghwavs Pvt Ltd.
CiN U45400DL2012PTD241184
Balance Sheet as at March 31′ 2016

la

PARTICuLARS Cxhedule ハ
`At March 31,

20■6

As At March 31,

2015

EqI']IY AI{D IIAB|LMCS

({ $.r!hoLhrs' F!r*
al Sll..e C.ptial

bl Res€wes and surplus

cl Money Receii/€d against shaae waarant5

(21 sh.r. ADrt ation mon ry D.rdllg .Iotnent

lrl iloocuntnt lt bl[de.
a) Long - Term BorrowlnSS

bl Nte.ed Tax uabilhles {net)

c) Othc. LooeTem Llabilitiet

d) LonS - Term Protlsbn5

l{ arrlnt tLbilhh.
a) Short - Term BoraowinSS

b) T6de payables

c) othe. cunent Li.bilities

d) Short - Term Provi5ions

ASSETS

:■ NoI「 Curre"● ets
a}曰Xed Assets

りTanelЫ e assets

“

)intan」 ble assets

b}Non‐ CurrentlnvestmFnt

cl Deferred tax assets(net〕

d)し。ng‐ tem l● ans and advances

e10ther nOn‐ current assets

i21 Current as“ ts

a)Currentinvestment

b〕

'nttntOrlesCI Trade rece■ bles

d) Cash & cash equlvalents

e)Shon - term loans and advances

f) Other cufient assets

ACCOUNT!NG pOLiCtES ANO NOTES TO FINANC:ALSTATEMENτ S
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13,9a100

(57S07)

7.45500

■3′38493 フ●5500

55,82421

123

58858

3●32493

87フ 78

56,41402 37.20270

,42421
52173

8.62111

56889

9,94595 9,19000

79,74490 53′84,71

5483

フ9′52685

143■ 2

53.27603

11345

,9,フ2481 S3,38948

1763

246

45462

362

45824

TO了AL ,9,74490 53.8477■

ln terms oI our report o{ even date

On beha1l ofthe Board
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ForRMA&Associates
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CompanySecretary



PNC RaeBare‖ H:ghwavs Pvt Ltd.
C:N U45400DL2012PTD241184

Profit and Loss account forthe vear ended on March 31,2016

in inventories of work in prc8ress

per equity share of Rs.10 each

Basic(inマ )

D‖uted lnマ )

033

58603

003

1,14フ 87 1,92042

On behalf ofthe Board
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PARTICuLARS
Pe■ od Ended

March 31,2016

Vear Ended March

31,20■ 5
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1.92042

1′■6042 1′92042

1.'3425 1,92042
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123

123

(57501

For RMA 3 Associates



A

Cash Flow Statement For The Year ended on March 31, 2016

ln terms of our report of even date

B.

C

On behalf ofthe Board

レ
Aiay Agrawal

cFo

Mittal

Place:Ntt Delhi

Da":熱 0ゞ a。 Lヽ

Pa rticu la rs March 31,2016 March 31,2015

Cash Fbvr from Operating Adivitirs
Prcfit Bcforr Tar
Nef Profit (Lo6s) before T8x & extraordinary items

Adiustrle fo.
lnterest

Depreciation

Employee berEfit Epenses
Opo6ting Profit , (LcE) b€foru rcrting capital ch.ng€3
Adrustt|.it fo Chang€a ln Wortlng Caplt l

lncrease./I>qease h Fade payable

lncreaserDecrease h qrneilt Lhbilities
l.lcre.se/Decrease h OttE. Receivables

Cash Gcneratod tromr(u!€dl trom opsraling activitie
Oiect Taxes Pai,
Cash (used In y ftom oper.tlng .c0vltl6 betore exli.o.dlnary ltetE
Preliminary E)e.
Caeh Ganar.tod frorrr,(tl3ed} trom operafng acrMOG€ (A)

Cash Flolv t om lnvg3llng Activftta5

Capital Wolt in Progress

tlct Gash ( used lnl,lrom lnvr€ n9 Ac{iviti6 (B)

C.sh Flory ftomFinanclng Ac-Ovhl€6

Capital Grant

Subsqiption of Equity Sharcs

Repaymer{ ol Term Loans

Proceeds From Tem Loans

lnterest

Repayment of Unseored Loans

et Cash ( ussd ln), tromFlnanclng Actlvhbs (Cl

Net Cash increase in cash a Cash equlvalents(A+B+C)

Cash&Cash equivalents in beginning

cash a cash equlvalents as atthe end

(57384)

58603
003

1222

80310

(4716)
116

(3,35551)

(64158)

(11227)

76931 (4,10936)

76931 (4,10936)

76931

(2630568)

(4,10936)

(39,91686)

(26,30568) (39,91686)

6.50500

(28919)
19,49929

(61570)

7,20000

36,32493

87778

25,09939 44,40271

(43698) 37649

45461 7813
1763 45461

For RirA & Associates

Secretary
Managing Director



Shere Cap tal

ハ6 at March 31,2016 As at March 31,2015

Shares of t 10/- each

Notes toThe Financial Statements For the Year Ended Ma.ch 31.2016 of PNC Raebareli Hi8hwavs Ad ttd.,

A She.€ Cepit l

a Reconclliation ol numb€r otsharer outnandinS at the beginning and at the end ol the reponing p€riod:

b t etails ol shar€s held by shar€holde6 holding more than 5X of th€ aSgr€Fte rhat€s in th€ Company:

R&htr lrl(l ranrhloG snadred to cqutty shat s

The Company ha5 ont one ciass of €qulty share5 h.ving a par \ralue of { 10 per sha€. Each shareholder 'rs eligible for one vole pe. share heH. ln

case any dividend is proposed bV ihe Boa.d o, Directo6, the same b iubiect to the approval of the shareholden in th€ ensuing Annual General

Meetin& except in the ca5e oI heiim Divt erd. Itt€re are reiuttions attaclEd to Equity 5har6 ln relatbn to the lerm loan laken by th€ companY

puBuam to loan agneemem wftl| coffioroum of lend€6,

nesanna and Suapl[6

Particulars Nos

openina

Add: lssued during the period

tess:Deductions

Oosina

フ4.5,Q000

6S.OX1000

139′αれ OIXl

2.5mlXXl

72.α Xヽ000

74.5ユ¨

Shareholder'. ilame
As at March 31,2016 ハs at March 31′ 2016 As at March 31,2015 As at March 31.2015

Nos /. Nos %

PNC infraholding Linltedst 139599,990∞ 10Э 74,549,99000 1∞

As at March 31,2016 As at March 31,2015

Addition Du●ng the penOd

utJi2at On Du「 ing the per od

Add"ion Ounng ne penod

ut11 2at● n Du■ ng the per od

Current Vear Tttnsfer frOm statement of Pforlt&tOss

utii2atiOn Du■ ng the pe■ od

as at the beginning oI the year

I'let Profit for the orrent period

鍋
φ

`●



C Lon8 Term Borroc,nSs

(i) f''gurra ln biackets repa€5eols predous ye3r figuae5.

(il) 25 uneqrral halt yeady lnst llnEnts commencltt from July 2017.

Saodty:

(i) A fir't nonSage and chaGe on all the boarowe,s lmJio!.able p,ope,ths both present and futurc sai/e and erGept the p.oiect asets

(iil A first cha,8e on all rhe bo.rov/e.s tantible morabler assets.

(iii) A fint cha8e ove, .ll the bank ac.ounts of the bo,rower.
(iv) A firn chace on all lntantlbles ass€B ercludint the p.oiects assets.
(v) A fi.rt cheGe on all the rEhts, titq interesl benefits, chimt and demands, on all th€ .idts title and interest of the bo,rowe, unde. all
inluranae cont6ct5,
(vi) Pledse of equity sha.es of the borrow€r shall be,educed from 5116 to 26X sublect to complianc€ ofallthe p.ovisions of financing

docun|ents.

Oih.rLorgt.mU.hId..

As at Ma.dr 31, 2015 45 .t March 31,2015

Saorrld

ferm loans -f.om bank 55.82421 36,324.93

Tota! 55,824.21 36,324.93

Ihe raqubhe pankuhB ln leJpcct of s€curcd borowin8s arc as under:

ln

Cun€nt Maturity
?'lon{ur€nt Maturity

2nd vear 3 to 5 Yea6

Ierm Loan trom Bank
4.05076 51,773● 5

Total 4,050.76 s7,773.45

ln

As at March 31,2016 As at Mardr !1,2015

Interest Payable 58858 87778

Tota: 58858 87778

ln

As 3t Ma.dr 31, 2015 As at March 31.2015

Duea of MSME pani6
Due. ot other ihan MSME paru€s' 9,124_21 8,521.1r

Iotal 9,424.21 8,521.11

'This amount i5 due to related party.

$.$/ ^/t



f OtherCurrent Liabilities

I C.rh and BanI aabnces

お at March 31,2016 As at March 31,2015

Current maturities of long-term debt

From Banks

Total cur€nt maturity of bng term d€bt

Other payables

Due to employe€a

Stalutorydues

OtheR'
Total (xhers

。
７７
“

“

６５

，

０

”

・４

S2173 S6889

,otal (A● |〕 52173 S6889
。This amountincludes Rs 234 18いcs due to related pal、

Tartn bans & Advance

Partlculars ś at March 31.2016 As at March 3,.2015

Ad\rence tar & tet dcducted at so{rrce (Net)

WCT Recoverdble

Retention by client3

５２

“

２．

几

工

２

．
Total 14312 11345

As at March 31,2016 ヽ 3t MarCh 31.2015

Cadr ! cadr E4ulvaLnti
C.sh ln h.rd
Eant gabncaa with Sdleduled Banlc

ln OrarEoi Aacount

lo Term Deposh5 (t!ss dlan 3 ,mnth6l
ln Term oeposits (r,lo.e than 3 nlonths hss ttEn 12 nlontlls)

“
　
　
昴
　・　
　ヽ
ヽ

』　　如
　̈・　・Totai 1763 45462

Othe. Current Ass€ts

As at March 31.2016 ś at March 31,2015

Accured lnten饉 掟on FDR

Others

３

　

．

Total 246 362

V



K REVENUEFROM OP〔 RAT10NS

1 0THERINCOME

M EMPLOVEE BEN〔 FIT EXPENSE

N FINANCE● 0“

O D〔 PREOAl10N ANO AMORTiZAT10N EXPENSE:

Particulars
Fo`the peF Od Fnded

March 31,20■ 6

Fo. the Year Ended

March 31,2015

Contrad Receipt ,,92042

Total 1′ 14544 ,,92042

Forthe perlod Ended Forthe Vear Ended

From Bank ,497

Total 1497

tmployce 8€n€fits Exp€ns€
Forthe perbd Ended

Mハ′rヽ 11 ,016

Foithe Vear〔 nded
Marrh ll ,015

033

Total 033

Particula6
Forthe per10d Ended

Marrh■1 ,016

Forthe Vear Ended

Mコn出 31 2015

Other FinancialCost

lnterest accrued but not due

”

９８

“

Total 58613

Fo了 the penod Ended
Marth l11 2016

Forthe Vear Ended

Marth 31 2015

Depreciation on Tangible tusets

Amortiration on lntangibl€ Assets'

003

Total
。The COmpanv has not amortiSed anv amount as no annun ty,s recognised dulne the vear

OTHER ⅨPENSES

Particulars
Forthe perlod Ended

Mn,rh■1 ,016

Forthe Vear Ended

March 31 201S

Contract Paid

lnsurance premium Erpenses

Audit lees

leral & Profess'ronal Etpells€.

“
″

，
３

1,92042

Total 1′ 14787 1,92042

計
― l
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ADDITIONAL I{OTES

During the year, The Company has completed the construction work of " Two laning with paved shoulders of
Raebareilly to Jaunpur section (Km 0.000 to Km 166.400) of NH-231 in the state of Uttar Pradesh under NHDP

Phase-lv A on BOT (Annuity) on DFBOT Pattern, ahead of scheduled time and received the COD in terms of
concession agreement dt 09.11.2012. ln terms of the clause no 27.2.2 of concession agreement dt 09.17.2012,
the company is entitled to receive proportionate annuity from NHAI for the period of days as construction is

completed before 65 days ahead of scheduled time. As per the terms of clause 27.2.2, The first payment of
annuity will be paid by NHAI after completion of 6 months from the date of COD as scheduled in concession
agreement, The Company has not recognised annuity during the current year and will recognised when first
annuity will due.

Related

3 During the year, the company has recognised revenue of Utility shifting work from department on completion of
work basis.This work has been executed by our EPC contractor on back to back basis . The revenue and cost incurred

has been shown in the Statement of Profit & Loss.

4
Previous year figure has been regrouped/reclassified whereever necessary to conforms current year classification

ビ

2. Related Partv Disclosures

Particulars As at 31 March‐ 16 As at 31‐ Mar‐ 15

1

2

Transactions during the year

(i) Payment on account of EPC Contract

Sub Contract to PNC lnfratech Ltd

(ii) Equity shares alloted to PNc lnfraholding Ltd

Amount Oustanding at Reporting date
(i)Amount Payable

PNC lnfratech Ltd
Retention Payable to PNC lnfratech Limited.

Capital Commitment

Commitment : Estimated amount of contracts remaining

executed on capital account and not provided for

114544

650500

942421
234■ 8

3963765

720000

862111
16907

3046397



Notes to the Financial Statements for the year ended March 31, 2016 of
PNC Raebareli Highways Pvt. Ltd.

Sienifkant accountine ooliiies

Nature of Operation

The Company has been awarded the work of 'Two lanning with paved shoulders of Raebareli to
Jaunpur section (Km. 0.000 to Km. 166.440) of NH-231 in the State of Uttar Pradesh under NHDp phase-

IVA on on Design, Build, Finance, Operate and Transfer on Annuity (DBFOT Annuity) basis" and entitled
to get half yearly annuity as per the concession agreement dated 09.11.2012 with National Highways
Authority of lndia.

1. Basis of preparation of financial statements

These financial statements are prepared in accordance with lndian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis as per the provisions of the
Companies Act, 1956 and comply in material aspect with the accounting standard notified under Section
211 (3C) of the Companies Act 1955, read with Companies (Accounting Standard) Rules, 2006.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

2. Use of estimates

The preparation of the financial statements in conformity with GMP requires management to made
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and reported amounts of
income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements.

Fixed Assets

lntangible assets are recognized in accordance with the criteria specifies in Accounting Standard (AS) 26

"lntangible Assets" issued by lnstitute of Chartered Accountants of lndia.

Highways Project representing toll collection rights are obtained in consideration for construction,
operation and maintenance of the pro.iect on Design, Build, Finance, Operate and Transfer basis. The
cost of such Highways project companies' construction cost including finance cost incurred during the
implementation phase. Such Highways project on completion are capitalized on lntanBible Assets and
are amortized over the period of rights given under the concession

to collect toll revenue during concession period.

Ns/

as they represent right



Notes to the Financial Statements for the year ended March 31, 2016 of
PNC Raebareli Highways Pvt. Ltd.

Pre-oPerative expenses incurred up to the date of commencement of commercial operations are shown
separately pending allocation.

4, Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adiusted of the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financlng activities of the Group are segregated. Cash and cash
equivalents in the Balance Sheet comprise cash and cash at bank.

5. Revenue recognition

Annuity: Annuity Revenue is recognized to the extent it ls probable that the economic benefits will flow
to the company and revenue can be reliable measured.

Annuity Bonus: Annuity bonus is recognized at the time of the receipts.

6. Foreign Exchange Transaction

The Company has neither received / earned nor paid any amount in foreign exchange.

7. Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for intended use. All other borrowing costsare charged to revenue.

8. Segment Reporting
The company's operation pre dominantly consist of infrastructure development and construction, hence
it operates in one business segment thus the reporting requirement of Accounting Standard-17 not
applicable.

Events Occurring After Balance Sheet Date

Events occurring after the balance sheet date have been considered in the preparation of financial
statements.

Provisions, Contingent Liabilities and contingent Assets

Provisions are recognized when the company has a present legal and constructive obligation, as a result
of past events, for which it is probable that an outflow of economic benefits will be required to settle
the obli8ation and a reliable estimate can be made for the amount of the obligation. Contingent liability
are not recognized but are disordered in the notes to financial statements. Contingent Assets are
neither recognized nor disclosed in the financial statement.

atements. Cor
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