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synem overfitrancialEpod n3.^d rhs opehrloS efi..rivan.$ ofsu.h conrrok. An auditate indudes
eva urtin8 the rpp@p atede$ ol th! aeoundng toli.t6 used :nd $e reasonabtene$ of the
a@untln8.iidarernadebyth€Company'solacror,iswellarevrlq:rhgrheoveElpr@nt tt not

we believe tha! ihe .udlt cvids@ re h.ve obr.tild k rufi.t.nt and.pperdit lo p@tde. b.ds for
ouraudltoprnrorontheSGndalo^enn.&lalst teruntt

ln ou, opinlon and ro ihd ben ot our lnfomatlon rnd.c.odlry to rhe.lptaf oi! Stvon to u5 rhe
aforesid St.ndalono flnrnci.[tarem.nt. Biv. the Intomlton requh.d try th. A.t h th. n.ine. s
r.quked .nd 3 ve a tluo aid tan vlew rn @itomfty ylrh ,E .(ounrrn3 pritutptoi s0..6[y .ept d i.
hdh,ofrhesr.t ofufhlB ot the company.e.r M.En 3t 2016, :nd |t' !o$.id itr c.lh Ftow tor rhe

R€pod on o&er Le8.l .nd R.3ul.rory R.qul.m.nrt

1 A. requied by rho Companies (Audlto''s Reponl Ode., 2015 ('rbe Ode',), .r.dend.d, tsuld by
the cenra covemnenr ot Indra In r.!ms of ete.rbn lu)or sectron 143 ofth. Act, y! rv. rn $e
"r,du.. Ar a na&ment on rhe mattec .p.ctf.d In p|nsEphs 3 rnd 4 ofde O|der,

2, As.equ rcd by se.iron 14] (3) oa thc r{t, K nD.ndDr

a. we have so4ht and obklned a I the hfomd.n rid expraetionr whlch to th. b6t of oqr
knowLe4e aid bellcl we!. neclsry to. the lolpos ot ououdltj

b. id our opli on prope. booh ol.@unt r, EqulEd by hw have b.€. &.,t by rhe Codp.nv o
lar s il appern 1rc6 our .ximlmtlon ot $o* !@k ,

c, the Salanc sh.et, rhe sr.ie6e.t of PDfr &d L.$.nd th. cajh Flow srnt.mnt de.lt whn by
th r Replll arc In a8rceme.t with the booh o||@ui

d. In our oplnion, rhe atorc$ld St'id.LN fond.l n rhentl @mply *irh rhe r@unrln3
Slandard! 5pocmed under $dion 133 of !h. ,.r, rcad wlth Rule 7 of th. Comp.nl.! (A.@untsl

On lhe balk ot wirlen rcpresenlallons reah.d toh rhe dlrecroR .e on Ma(h 31, 2016 r.ken
on r.@rd by the Boiid of olreclo4, roi. ot rh. dhcroG b d&qulmed .r on Mai.h 31, 2015

fiom bein8 appoirted ar a di.ecror In tcn! of &.n0. 154 (21 otth. a.t,

w th respsd ro the .doqurq ohho lnre...l nmn.l:l oivok over fn.tur.l rcpo.tins ol the
companv and rhe opeEtlng effec v!ne$ oa Mh .onrrclr, .ehr to our cp.r.t R.p.d tn



I, WXn stcr r. dE o|h.r tuldto b€ !'.lxhd ln dPadlto/. Report h erirosnh Ruh
u ol rlE comp.ds hldn .!d Audlioc) turlt 2Ol4 ln N opJ'lor .nd to $. bBt ot oB
Infom.lo. ..d.@dlu |. |ne oqhdiLG lh.n tolrl

Tl*E a e p.niln6 lltiarilos rS.lFt ur @nD.ny.

[, iF Cqnpxy dld.ol he rry lon8.td.t o!nr$ hdldrr d.rlvrllr @tEt5 for$ldl
d'd*s any tur.d.l tu:s4blelos'

I[ nec *6 o .fr4.r3 *nldr sr rquhd ro b. r.trillr.d to tlf, rMtor €d@oon
and ftlt.crbn tund by b.c.rp..y.
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"annduEa" tothe Ind€Dende.!Audltod R.dod

Reior.d ro in paft36ph l uod€rrhe headlry,Repon on other !e3!t& R4utatory Relutrement otour
feponor.vendaretorhetna..bl5tatehe.6ofrh.conpanyfo.the}t.rendedMfth3t2016:

Therc is N frxed a$et or lmhd:bLe i^ $e .am. olrne 66pany.

'Inere ls no hvenrory held by the ompany_

rhe complny has not granted any LoaB, suEd or unr€curcd io @mp.nr.s, frtu, Uhired
tiabillry panne6hiF of other panier .wercd In the R4tier nrtnbttud under sdb. 1s9 of
the acl, A€odiryr, rhe prcvtions or clru! 3 liir) {a) to (c) ot th. ord.r .e nor rrptkjbk ro
thecompa.yand hencnot.ommentedupon.

1)

rd our oplnion and a(odiry lo lhe i.iorurlon.nd exphnatlorusiven to u5, the comp..v has
(ompLied with rh. provhions ot sestion 13s !nd 136 of rhe companies Ad, 1013 In rc5ro.t ot
oan'investmenc]gu.Gnt€ellsndlecu/|Y.

s) rne Company ha5 iol a@ped ahy depoills fom th. pqbnc wilhr. th. hea.t.3 ot dt...tlv6
hsued by the ne5e e Bank ot hdl. .nn prdlrroie of sectlon 73 to 76 o. rny other..Lv:nr
provis oa of rh€ comDankt rd, 2013 .nd rhe iuLr f€ded lhe.e under,

6) Ar infomed ro us, lhe malntena^.e ot Cosr R@ds ha5 not bern ie.n d bv th. cenlnl
Govemment u.der subse.ilon (11 ol s€.!o^ l/u ot rhe A.! In r..p.cl of thc .ctivirj6 dnied

3)

(a)Acordih3tohfomatlon.ndetphrrbittlv..rourandontn.blslsofolrcbnlD o. ot
the book of !c.ount, and rc.ords, th. Comr:ny har be.n geNElt ,4uLr l. deposltrn8
u|disput€d rtaruroryduee Indudl.8 Prdld..t ton4 Employ.et5t t lNd@,lime .
tat, salet td, serLe Iar, Duq of c6roc, oury ot Ercrs, v.lu. .dded Toq ce3 ..d any
orhe. iatotory du8 wLth rhe apprcpd.r. .uoro riei. k@rdhs ro rh€ lnfomarlon and
expla^dions siven to ur no u.d&put€d dmounrs pryablc ln rcsp.d ot the rboy. re4 In
adeau ai .t Merch 31, 2016 for a pedod ot mor. rhan sir months tum rhe d:E on rh..

{blrdodlm lo the lnlbrmalio. and erplinallo. glv.n lo us,lheEare.o dues of Inome ra*
sahs bc s€frke cl/ duty of.!tumr dsry ol.&re, Elue !dd.d rq ouritandrng.n t@unt

n our opinion and a(ordi.s 10 lhe l.form.tlon .nd exphn:uons Siven to !s, th! €onp.hy h.e
nor detuufted Inrhe rcoavment ot duer lo blnlt,

'fomedandthelnfomallon 
and dpladtlons 3iv.n br the

manasemeit, the company ha!iorEked mon lsbywavotinirri plbrk ofls or lunhe' pubric

ofrd rnc udiq debr iinrud..rs rid tem r.o!ns, ,@rdln8ly, rhe p.oviiroF ol chuF I (rr) ot
the oderarcnorapplioblero tne conpany.nd h€rc€ not.omm.nted upon,



B.sad upon rhe aodn prcedu6 pedomed aid the infomatlo. and €xplanation5 3tu€n by tle
maniSemenr, N repon rhar no fEld by the compiny o.o. the @mpany by lr5 oft@6 ol
employ.esha5beennorled orr.pon.ddu ngthcyear.

8as.d upon rh. audir prccedurcspedormed.nd $€ Inlomatlon a.d erplanatlo6 Siven by lhe
man4emenr, the manaeenal rcmune6llon hae b€e. pald or p.ovlded ln a..ordan@ whh lh€
rcquirire approvak ma.dated by the prcvll]oB ot seclion 197 read wlth schedule v to $e

In our oprnron, the c.mpany lr not a Nldhl comprny. lhercforc, rhe povrilor of claue a Fii)
of rhe oder an nor apprrcabre !o !h! c.npary.

In o u oplnlon, all t€.e.tiors with lhe ehted pa ftles a rc In .ohrlhG with secllon
177 and 133 0f Comdnies A.r, ?013 rnd rh! d.r.ilr h.ve beei d!*lo*d in lne Hmftid
statemenr5 ar 4quir:d byth. apprieble rcau.tl4.hndaid3.

In ou' oplnro., ihe osrrnv & rcr rcqulrcd to b. r.tlst red und€..rlL.45lA or rh. R.*M
Bair of India Act 1934 aM acordln8ly, tn. D@Lons of cb@ 3 (nl) ot |ne oder are not

.ppl cablcrolheconpanyand hencenot.ofrn..le!upon,

sased upon the .udir preeduG pedomed and rhe Infomatlon .nd *pl.natr.ns Siven bt rhe
manaSement, rhe ompany has no! mide.ny pefeenrirl allorm.nt or prival. plaeme.r ot
3haie5 or rully of paltly .onvenlbb deb.nrorcs dudn3 rhe yelr under revlew. l@ddl.8ly, lha
provrsion, ot craus 3 (rrv) of rh€ oder aE not agglieble to $e c.6pany.nd heE rcl

Based upo^ $e rudit pro.€durcr porfod.d lnd rh. hformrdon..d €rphnaliont gtuet by the
manaS.ment, rbe @mpany har .or enr.rcd l.to any nonqsh l!.ie.n
eeFoni connedad with hlm, ,@idinslr dr p@lrlons of rlau! 3 (el ot lh. ord.r :r. nor

ipplicable tothrcompahya.d h.ncmt.omo.nt dupon.
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"an.€rure 84 to rhe t.d.pend€"r audtto/3 Reron o, d.n dar6 on rh. sbndatoE Ftdnclar
SIAI'M'NI9 O' PNC POWER PNVAIE UMJIED

Report on thg Int€rnat Ftnan.ral controk ond€r Ct!6. (l) or Sub{ecdon 3 ot secUon 14:t ofrhr
cohpanres Act 2013 fth6 Act l

we have audited the l.1emt fi.an.iat .onr6t, eer tinanci.t rcpordna of ,flC pOwER ptuvAt!
tlMlllD as of March 3r,2016 tn.onjunctio^ wirh ouraudit oflhe Stand.toe financhtrrar.renr of
lhecompahyforrheFarendedonthatdare.

Man.sene.f3 R.sroBrblllry for rnrehrt Ftmn.trl c.ntroLe

'rh. conpa^r's mana3.menr is Bp.nsiHe for Gtubljhjns ad mrinbiri^3 Int€Dt fimrci.t @nrok
ba*d on rhe5e Glpon5ibiriri$ t.dude rh€ d€gn. thpt.honbtlon a.d rutnr€mre ot:deouate
1e'na.6"in,idronrrckh"rw'eope6.3.lr.dMry60rensu,tnsrheo6enr.nderrF @;ud
ofih bBrie*, n. udins adheren@ ro compan/r p.fi.te!, $e efeSoardins ot ltj rsr, rhe pd.nuon
and d*cdion ol naudr and ercE, tha a@u€q and @hptetene$ oa th. a@unln3 rcrodj, .id th€
tmeryprepaidronotftriablc tinai.t.Infom ion,6r.quk.dunderthecohp.nte.r.t,2013,

our responsibillty k io erpre$ .n oplnlon on $e c!hp.ny! titemt fii.ncjat @ntbh over odruid
reponlngbaedo^our dil, we ondsct.d our audtr tn.Gorda@ wiih rhc Gulda@ tjbre on Audtt ot
nrdrial linancial conircrs over ftnanciat Repodi8 tne .Gotdan4 Nor.,) ,nd the st .da.ds o.
Aud Lng, issued by rcAr and deamed to be p.eslb.d uder sdion 143001 ot rhe c.nDanter A.! 2013,
ro rhe e*ent appriebre to an audir ol lnrer@l fidndat ronrok, borh .rptkjlh io .. :udh ot Inr.tul
rin.ncial Cont@k and, bllh ilsued by rhe tnnitui. of Ch.nerd A.ount .t' of Indi.. nle Sad!.ds
and the Guidan.e Nore requr4 that we compt eith .rht6t Equlrerens .id 9tr. rnd p€rtom fi.
audit io obtarn r.aenable asuEn.e abolt *h.th.r .d.qu.t. tnreri.t ltnrndat @nrol5 ow fronti.l
reponi4 was eelablithed and maini.ined and lf $d conrrok opeEld .ffaivety t. .I maredal

0u. audil nvolvas Frfomins po.edurcs to ob6i. .udL dlden@ abour rlE .dRUrq of 6e lnr.ml
REnc al @ntrck system ovor llnancjd reporui3 and th.tr op.oriq .ft .ttu lls or.!dit ot tnre@l
finan(alcontok der finzncial ,eponi4 hdod.d obbhtn8 an undeEr.ndlu oi Inrerul fid..t l
connols over rinanciar rcponln& asesiig the rt rh.r : marerat e.rlnd.rtjts,..d r.srhS.nd
eva uatin3 lhe desisn rnd opeEdn3 efl€div€nes ot Inrehat conrot basd on the r$esd d*. fte
poceduB $lsd.d dep€nd on the audit /s jod3eh..r, Indudiru th. .stunl ot $. nsts ot
maktuldnshlenentorthelinancialnden€nl5,rhethtrduetofdudo.€m.

we beliove rhd the a udil evid e..e w. hav€ obt tncd t5 sutnde nr a nd . poroptur. to prdtde . b.e8 tor
ou. audn opinion o4 !r Company's lnre.nal fn.rciat @ntroB ilnem ov.r finaml.| reponhg.



t{ o. nln3 of ht.r..l tln. ndal controk o@, nn..ct t R.po.!nr

A companyl Intemar nia.cirl .onrol ov.r fii.rcht repontn3 b . pre.$ deng&d to p.ovtd.
re4oiabro a$ucnce re&rdr.8 the rclbblltly ot fidtr.i.l Eponin8.id the p€p.nnoi o, fnanctrl
*atem.nrs tor enemar purpor6, In .@d.no wtrh i. .EIy a..erred .c.ou. n3 prrn.irter. A
.ompa4r l.remal f.rnd.l @.rol owr tnanrlal reponhg |Etods rho$ polcl€r ..d Drcodqa, rhal
{11 petuh to lno halnrcnance ot rcodr rh.i t. @s.bt. delau, a..onrety ..d tuiltv rone6 rh.
tlan*dlonr rnd dlspodllo.s of the .$.n ot th. @mp.nyj (2) pbvtd. a.eMbt. .$unn@ that
lrciec oB rE eordd 8 n...ery ro p.mtr pnplEion ot fin!8tat tr.t renr5 h .eodsn@ wifr
3eierlly aftepted ac.ounw pnndpl.!, lnd th.r rotplt.nd€xpendtrurciotth..ompiny:p behs
mad. oiv in ic.odanc wtth rulhod..lo$ otm.M3.f,.it a.d dtrcdoB o, rn. @np|nyj.nd 13)
prcvide rcaenibre .$udn.s re8aditr3 prd.ito. or b.ly d.recion ot unaurho.t4d acqqtsrdon, us,
o r di5po5iliof, of rhe conpa ny! r$ots th ! t .ould h.w . 6!t! al oifect o n rh. tro.dat sti t€men&

Inh.r.hr trnrtrdonr ol Int.mal Fl..n.lal c6irEk 4.r Ftn.&t.t R.p.'d.i
Be@usootrh. nh.renr rimilatloB ot tnt.dl ltoi.t t@nrob ovor finandrt4ponh& hdodtq the
po$ibilLry of @lLusror or hprcce, man4ement oE ird. oi @nroti, nrtenrt mrsr.r.6e4l, du. to
arcr or fraud may orcur and not b. drtocted, 

^le, 
pejlcrbd ol.ny.vatutlon .f !h. hr.h.l

t nan.iar contrc s ove. li.anchl Eponhe $ furur. p.dods ar€ 3uble6 to tlE d.k thit lh! t .nal
rinan.r:r .onvor over timncill ,eponh3 may b.on. ttud.quE b.a4 of ci.n3.r In @ndtdons, o.
that the d4re. of.ompll.n6 wlth th. p.lld6 o. p@durc3 mry d.re,toht ,

rn our opinion. tne comprny h!r, h .ll nrhnal n$.d' r rdequrr. Intfr.l frpn u Fntrcts iy.rem
ovor linanclrl eponln3.nd ,@h Intetul nna.drl @trob ov€r frn.^d.l rpodr{ s... op.Etln8
etred vely ar.r Mii.h 31, 2016,

chotleEd a.@urtanE
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PNC POWER PRIVATE LIMITED

CASH fLOW STATEM€NT FORTHE PERIOD ENDED MARCH 3t 2016

In tem olour r€port ofev€n dare,
TOT PURUSHOTTAM AGRAWAL & CO.

&*1"-06--"+ "1" 
r

\

03.20r5

A. CASI'I 

'LOW 
IROM OPERATING ACTMTIES

Cash B€ner.ted fion operat on5

cish llow beiore extia ordinary tremr

Netssh flow trom operatiryact viues

A. CASH FLOWFROM tNVESItiIG ACNVME5
Net cash used ln .vcsumactivities

Net increase in cash & esh €quivatenrr
Openingcash and carh equivatefts
Closingcash & cash equivat.nts

(0 24)

(o.001

(0,22)

10.03t

I0.24)

I0.24) (0,03j
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