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PrOnt and Loss Accountforthe vear ended March 31 2016
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PNC Kanpur Highways Ltd

CiN U45400DL201lPLC212392
Cash FIow Statementforthe Vear ended March 31,2016

(' ln Lacs)

A

Vear Endod March 31,

2016

Year Ended March 31,

2015

Crsh Flow from Op€ratinS Activities

P.ofit 8.foE T.r
Net Profit /(Loss) before Tar & ertraordinary items

ldlu.tn.nt lor
Depredatlor and amortisation expensej

Finance Cost

Oper.tln8 Proft / (Lossl bcfote wottlnt c.plt.l chrryes

Adrurtnent io OrnSe.ln Wo*lng C.plt.l
lncrease/Decrease in Trade Payable

lnseas€/Decrease in Other Payable

lncreas€/Oecreas€ in Trade Receiv.bles

lncrease/Oecreas€ in Worldog Capital

C6h 6e6.rrr6d nofi/(ur.dl from op.r.tl4.ctMth5
Paovlslon for TaEtion

c.sh lused ln l/ from operatinE activltlea t afor€ e*..o.dinaty ltema

caih Gen€rated from/{usedlfrom operating activiti€s (A)

Cath Flow f.o,n lnvenlnS Aatlvltl6

lncrease/Oecreas€ in invesiment

Capltal WP

,Lt Caat ( u..d lnl / trt.ll ln gtlna A.tlvltle. lBl

c..h Flow ltomFln ,Eing Actlt ltL.
Capital Grant

Subsc.lptlon of Equity shares

Repayment of Term Loans

t{.t C.rh ( u..d ln} / fromfin.ftlng A.tlvltl.. (Cl

,.Gt Cash ln re-. in caslr & Caah aqulv.hnB (A.elcl

cash & Cash equiElentiin b€ginniag

Caah & cst acuivahnta ar at tha ard

21354

1,96675
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4,76118
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(3961)

(3,95147)

1′70692
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乙44226

4369

5,17011

2,48595 5,17011

2,48595

(3602)

11,09711

5,17011

(18′97802)

11,06110 118,97802)

(10′ 14000)

{4,02448)

3,05000

11,18490

(14,16448) 14,23490
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37395
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Notes to The Financial statem€nts For the Year Ended March 31, 2016 ot PNC Kanour Hidwavs Limited.

A Share Capital

a Reconciliation of number of shares outstanding at the beginning and at the end of the reportint period:

b Details of shares held by shareholders holding more than 5% of the ag8regate shares in the company:

I Six equity shares are held by nominee of PNC lnfraholding Limited

Rights and restrictions attached to equity shares

The Company has only one class of equity shares havin8 a par value o, ' 10 per shar(!. Each shareholder is eligible for one vote

per share held. tn case any dividend i! proposed by the Board of Directors the same is subject to the approval of the

shareholders in the ensuinS Annual General Meetin& except in the caie of lntetim Dividend. There are .estdctions attached to

EquityShares in relation to theterm loan taken bythe cgmpany.

share capital
ln Lacs

Particulars
As at March

3■,2016
As at March 31,2015

Authoris€d
Equity Shares of ' 10/- each

5,80,00,000 (Previous Year 6,80,00,000)

lssued .Subscribed & Fullv Paid up

Equity Shares of ' 10/- each

6,75,00,000 (Previous Year 6,75,00,000)
Total

6′80000 6′80000

6,80000 6,80000

6,75000 6′75000

6,75000 6,75000

Particulars Nos Nos

Opening
Add: lssued during the period

Less:Deductions

Closins

675′ 000,000

675,000,000

675,000,000

675′ 000′ 000

Shareholder's Name

As at March

31,2016

As at March 31,

2016

As at March 31,

2015
As at March 31,2015

Nos % Nos %

PNC lnfraholding umitedホ 6フ′500′ 000 100 67′ 500′ 000 100

B Reserves and Surplus

As at March 31′ 2015

7,09000

3,05000

-) Utilization During the period

Balance as at the beginning of the year

(+) Net Profit for the current period

シ 錫



ヽ at March 31,2015

loanr -from NBfCs

Ierm Loan from 8.nlr 1 608 tXl

{93810)

187440
(1608∞ )

22.37882

(24,25322)

Tot.l
1608(Ю 2237882

(93810) 1160B (2425322)

in bra.t.ii reorerents DrevioLB vear fr*uic5.

Th€ r€quBiE p.niorhr3 in rc.P.ct of 56or.ed bonorin$ .rc .. !nd.r;

(i)rasures
(ii)The loan i5 r.payable In 96 unequilmonthly inn.lmentt commencinS from ,anu.rY 2016

5.orrity;
(i) A firn morttaS. and char!. on aI dr. bonowerr immov.bllt prop.(i.5 if any both present .nd ftnut! iav. and .xc.pt the project assett.

iiit e n.rt Or"iSi by *"v oi hypothG.tion of att the borrowcrr movabl.r including .unent and non currr.nt rs5.ts sav. .nd orcept th€

prorect ass€ts.

(iiD A 6rn darg€ on botroxrcrt r.c€iv.bles sav€ and €rcept the project astets.

iiril nrst crrAc orer  rth. .(.oonB oI rhe bornrcr, the Escrow Account, 5ub accounts, Maror Maint€na.e account, d€bl seNice reserue

(v) A first charge on all int.ngbl.t of th. borrower save and €rc.pt proi.ct astets

ivi) e nrst charge ty way of arlatnment or orherwis. c.eation ol security interest in alt the rathl, litle, interen, benenf[s, claims, .nd

破

ヽ at March 31,2015

of MSME Panies

of otherthan MSME Part es

E Other Current tiab lt es

As at Marth 31.2015

Tot.lCurr.nt m.turltY ot b.t t€.m d€bt

Notesto The nnandJ statements Forthe Vear Ended March 31 2016 o'PNC Kanpur ttRhwavS umted

toans from Re ated Parties

To● i Othe5



G Lon! T€.m toanr and Mvances

H Other on Curr€nt Asset

I Ca!h and B.nl6ala.cee

X Short Term loans and Advances

MR[VENU〔 FROM OP〔 RAT ONS

As al March 31,2015

Conside.ed good uoless otheftase nated)

tar & tax d€ducted at source{Net)

６３

　

　

“

２３

■
　

　

２

，

　
．

As .t M.rch 31,2015

As at March 31,2015

& C.rh Eqqivelentt

Balanc€s with Scheduled Banl:

In T€rm Oeporit {Lerslhan 3 months}
ln T€.m DeposiB (Morethan 3 months l€55than 12 month,

As rt March 31,2015

and €onsider€d Sood' unless otherwise strted

As at M.rch 31,2015

Mar.h:t1,2015 March 31,2015

Other Curent Asicts



Employe. 8€n€fit E,(P.

on sale of Mutual Fund

OTH〔 R EXPCNSES

March3l,2015 March31,2015

銀



か

ふ

S

ふ

〓
）
０
一∞

¨
●
２

一
一
Ｏ
Ｎ

〓
●
、

〓

】
“
¨
●
り
ヽ

ヨ

Ｏ
Ｎ
〓
０
ぉ

〓

¨
〔
だ

り
ヽ

ヽ
ヽ
０

一
●
一
め
卜
一
め

一
“
Ｏ
Ｎ

〓
●
、

Ｅ

】
“
〓

り
ヽ

一
卜
０

一
０

い
０
い

¨

い
０
い
０
い
一

一
¨

い
一
Ｏ
Ｎ

ヽ
０
」
●
０
０

め
ヽ
め
０
い
¨

一
卜
０
〇
一
【

い
●
０
３
一
一
一
２
ヽ
〓
ｏ

。
●
０

Ｎ
”
０

［
¨

０

一
一
一

一
り
●

¨

一
マ
い
０
い
¨

Ｒ

０
８

¨

っ
０
●
●
一
ｏ
●

一
■

●
●
●
Ｏ

ｃ
ｏ

α
●
●

一
】
Ｏ
Ｎ

０
〇

一
０

●
ｏ

一
“

Ｏ
ψ
●
■

，
一

”
Ｅ

ｃ
●
０
０

●
●
一●
＞

”
Ｃ
ｔ
ｒ
ヽ
●
０

一
い
ｏ
一
〇

０
一

”
０

¨
ｍ

¨
”
一
く

い
０

い
０
さ

マ
〔

■
い
ｏ
。
“
０

０
０

０
〇
一

Ｎ
『

●
ｏ
５
一一
０
く

い
０

０
０
¨

¨

い
０
０
０
¨
一

=Rなこ
8

Ｒ

８

∞
で

●
＞
●
一

¨
ｏ

ｏ
２

●
´
●

０
一
¨
●
●

０
一
●
０

メ

い
一
〇
０

，
∞

も

，
饉

添

Σ

Σ Σ Σ

」
０
一
っ
Ｏ
Ｅ

Ｏ
Ｕ

一
´
Ｃ
●
こ́
コ
ヽ
一
一
●
一
０
●
０
‘
０

●
〓
●
０

，

い
●
ヽ
つ
¨
≡
」

‘

０
」
っ
〓
ｒ
、
ｏ
」

―
―

―

ヨ

副

ヨ

引

目

劃

¨
●
●
α

・

Ｏ
Ｚ

い 1 十 ‖|

8



〔N}Additiona!Notes

1

50000 equity Shares of promotors have been pledged to Axis Trustees Services Lid as security trustee

2 Related Partv Disciosure

Company has recognised revenue for contract receipt ( Utility shifting work from department on completion of work

basis). The work has been excecuted by EPC contractor on back to back basis. The revenue and cost incurred has

been shown in the Profit & Loss Account.

4 Previous year flgure has been regrouped/reclassified whereever necessary to conforms current year classificatlon.

Company got COD during the current financial year so we have capitalised the Capital WIP till COD with addition of current fiancial

year and reduced the Capital WIP with Capital grant received from NHAI . Detail shown as under-

Paniculars Amount

Opening balance capital WIP as on 01.04.2015

Add:- Addition during the year

Less :- Capitalgrant

concession Right Recognised

45′ 80676
1′ 19009

12,30000

34,69685

ン

Particulars

Vear Ended  Vear[nded

March 2016  March 2015

1(il Payment on account of Epc Contract
Particulars

Sub Contract to PNC infratech Ltd

2 Amount Outstanding at Reporting Period

(i) Amount Payable

PNC lnfratech Ltd

PNC lnfratech Ltd (Unsecured Laon)

Capltal Commitment
Commitment- Estimated Amount of contracts remaining to be excecued on capit,rl

account and not provided for

37181

23530

1651593

138869
200000

銀



Notes to the Financial Statements for the year ended March 31, 2016 of
PNC l(anpur Highways Ltd.

Sirnifi cant accounting oolicies

Nature of Operation

The Company has been awarded the work ol "Two Lanning with paved shoulders of Kanpur-

Kabrai Section of NH-85 from( Km7.430 to Km. 130.100) in the State of Uttar Pradesh on
Design. Build, Finance, operate and Transfer (DBFoT) basis" and the collected toll fees to
be retain and appropriate receivables as per the concession agreement dated 1 1 .03.2011

with NHAI.

1, Basis of preparation offinancial statements:

These financial statements has been prepared to comply with the Accounting Standards

referred to in the Companies (Accounting Standards) Rules, 2006 issued by the Central

Government in exercise of the power conferred under sub-section (1) (a) of section 642 and

the relevant provisions of the Companies Act, 1956 read with the Rule 7 of Companies

(Accounts) Rules, 2014 in respect of section 133 of the Companies Act, 2013 (The Act). The

Financial statements have been prepared on a going concern basis under the historical cost

convention on accrual basis. The accountinB policies have been consistently applied by the

Company unless otherwise stated.

During the six month period ended 30 September 2014, the Schedule lll notified under the
Companies Act,2013 has become applicable to the Company for the preparation and
presentation of its financial statements, accordingly previous years' figures have been re-
grouped/ re-classifi ed wherever applicable.

Appropriate re-classifications/ adjustments have been made in the Financial Statements
wherever required, by re-classification of the corresponding items of income, expenses,

assets and liabilities, in order to bring them in line with the presentation and recognition as

per the audited financial statements of the Company.

These Financial Statements are prepared in accordance with generally accepted accounting

principles in lndia under the historical cost convention on going concern basis.

Further, these Financial Statements are prepared to comply in all material aspect with

Accounting Standards (Companies (Accounting Standards) Rules, 2006, read with Rule 7 of
Companies(Accounts) Rules,2014). The Company follows the mercantile system of
accounting and recognizes income and expenditure on accrual basis to the extent

measurable and where there is certainty of ultimate collection.

ACCOUNTING POLiCiES ADOPTED BY THE COMPANY IN THE PREPARAT10N OF

STATEMENTS



Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting

principles requires the management to make estimates and assumptions that effect the

reported balances of assets and liabilities and disclosures of contingents liabilities at the

date of financial statements and results of operations durinS the reportinS period.

Although these estimates are based upon management's basic knowledge of current events

and actions, actual results could differ from these estimates. Differences between actual

results and estimates are recognized in the year in which the results are shown /
materialized.

2.2 Fixed assets ,Depreciation and Amortization

lntangible assets are recognized in accordance with the criteria specifies in Accounting

standard (As) 25 ,, lntangable Assets" issued by lnstitute of chartered Accountants of lndia.

Highways Projects representing toll collection rights are obtained in consideration for

construction, operation and maintenance of the project on design, build, Finance, operate

and Transfer basis. The cost of such Highways project companies' construction cost

including finance cost incurred during the implementation phase. such HiShways project on

completion are capitalized on intangible assets and are amortized over the period of rights

given under the concession agreement as they represent right to collect toll revenue during

concession period.

pre- operative expenses incurred upto the date of commencement of commercial

operations are shown separately pending allocation.

2.3 Cash flow statement

cash flows are reported using the indirect method, whereby prolit before tax is adjusted of

the effects of transactions of a non- cash nature, anY deferrals or accruals of past or future

operating cash receipts or payments and item of income or expenses associated with

investing or financing cash flows. The cash flows from operatinE, investinE and financing

activities of the group are segregated. cash and cash equivalents in the Balance sheet

comprise cash and cash at bank.

Revenue Recognition

lncome from toll collection is recognized on the basis of actual toll collection.

Sale of discounted toll coupons/swipe cards is recognized as income at the time of

sale.

2,5 Other lncome

lnterest income is generally recognized on a time proportion basis by considering the

outstanding amount and applicable rate.

・
４
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Exchange Transaction

has neither received/ earned



2.7 Borrowing costs:

Borrowing costs that are attributed to the acquisition or construction of qualirying assets are

capitalized as a part of the cost of such assets. A qualifying asset is one that necessarily takes

substantial period of time to get ready for intended use. All other borrowing costs are

charged to revenue.

2.8 Segment Reportlng:

The Company's operations pre-dominantly consist of infrastructure development and

construction, hence it operates in one business segment, Thus, the reporting requirement of

Accounting Standard (AS-17) Setment Reportint are not applicablc'

2.9 Earning Per Share:

The Company reports basic and diluted earnints per share in accordance with Accounting

Standard (A5-20) notified under Company's (Accounting Standard) Rules, 20o6

Basic earning per share is computed by dividing the net profit for the year/period

attributable to the equity share holder by the weiShted average number of equity shares

outstanding during the year/period.

Diluted earnin8s per share is computed by dividing the net profit for the yearlperiod,

adjusted for the effects of dilutive potential equity share, attributable to the equity

shareholders by the weighted averaSe number of the equity shares and dilutive potential

equity share outstanding during the year/period except where the results are anti-dilutive.

2.10 Taxation:

The tax expense comprises of current tax & deferred tax charged or credited to the

Statement of Profit and Loss for the year/period.

Current tax is determined as an amount of tax payable in respect of taxable income for the

year/period in accordance with the lncome Tax Act, 1961.

The deferred tax for timing difference between the book and tax profit for the year/period

is accounted using the tax rate and laws that have been enacted or substantively enacted as

on the Balance Sheet date in accordance with 'Accounting Standard (AS-22) Accounting for

taxes on income'.

2.11 lmpalrment Of assets:

The carrying amount of assets, other than inventories is reviewed at each Balance sheet

date to determine whether there is any indication of impairment. lf any such indication

exists the recoverable amount of assets is estimated. The recoverable amount is greater of

asset's net selling price and value in use which is determined based on the estimated future

cash flow discounted to their present value. An impair ment loss is recognised whenever the/
し0)‖ ::υ W u:oし vu,,、 、Ч
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carrying amount of assets orits cash generati

〔:」ヽ ハ  ハlι

場 の ひ ツ



!

2.12 Miscellaneous Expenditures

Preliminary Expenses and pre private equity expenses are being written off in the

current year in accordance with AccountinB Standard (A5-26) "lntangible Assets" issued

by lnstitute of Chartered Accountants of lndia.

2.13 Provisiont Contintent liabllltles and contingent assets:

Provisions are recognized for present obliSations of uncertain timing or amount arising as a

result of a past event where a reliable estimate can be made and it is probable that outflow

of reasons embodying economic benefits will be required to settle the obligation.

when it is not probable and amount cannot be estimated reliably than it is disclosed as

contingent liabilities unless the probability of outflow of reasons embodying economic

benefits is remote. Possible obligations whose existence will only be confirmed by the

Occurrence Or non-Occurrence Of One Or mOre Uncertain future events are alSO disClOSed as

contingent liabilities unless the probability of outflow of resource embodying economic

benefit is remote.

Contingent assets are neither recognized nor disclosed in the financial ｎ
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