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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAE24598

To the Members of PNC Kanpur Ayodhya Tollways Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Kanpur Ayodhya Tollways Private Limited
(the "company''), which comprises of Standalone Balance Sheet as at 3ln March 2021, and the statement

of Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, and summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting princlples generally accepted in

lndia, of the state of affairs of the Company as at March 31,2O2L, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome , and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirenlents and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not include the Standalone Financial Statements and our
auditor's report thereon.

Our opinion on the Standatone Financiat Statements does not cover the other information and we
do not express any form of assurance conctusion thereon.

ln connection with our audit of the Standalone Financial Statements, our responsibitity is to read
the other information and, in doing so, consider whether the other information is materiatty
inconsistent with the Standalonc Financiat Statements or our knowtedge obtained in t audit or
otherwise appears to be materialty misstated.

lf, based on the work we have performed, we conctude that there is a materia( mis tement of
this other information; we are required to report that fact. We have nothing to report in this
regard.



Responsibility of Management for Standalone Financial Statements

Auditor's Responsibilitieq for Audit of Standalone Financial Statements

Our obiectives are to obtain reasonable assurance about whether the standalone Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

we give in "Annexure A" a detaited description of Auditor's responsibitities for Audit of the
Standalone Financiat Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies (auditor's report ) rules,2016 ("the orde/')issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by section 143(3) ofthe Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c. The Balance Sheet and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for

the year then ended, and notes to the Standalone Financial Statements summary of significant

accounting policies and other explanatory information dealt with in this report are in

agreement wlth the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with t
Standards specified under section 133 of the Act, read with of the com
Accounting Standards) Rules, 2015.

ounting
(lnd ianpanr

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the

companies act, 2013 with respect to the preparation of these Standalone Financlal Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash

flows of the company in accordance with the accounting principles generally accepted in lndia,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as Boing concern, disclosing, as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.



e. on the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed as a director in terms of Section 154 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litiSations Siving effects on its financial position as on 3l't
March 2021.

il. the Company did not have any lon8-term contracts including derivative contracts for

which there were any materialforeseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

@i,l^l Vo>[->-kt,
CA Rahul Vashishth

Partner

M.No.097881

Place of Signature: Atra
Date:21.05.2021



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF PNC KANPUR AYODHYA TOLLWAYS PRIVATE LIMITED FOR THE YEAR

ENDED MARCH 31, 2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omassions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditlons that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor/s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modifo our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For RMA & Associates LIP

Chartered Accountants

FRN: 000978N/N500062

\hril*frQ

Place of Signature: Agra

Date:21.06.2021

CA Rahul Vashishth

Partner

M.No.097881



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF PNC KANPUR AYODHYA TOLLWAYS PRIVATE LIMITED FOR THE YEAR

ENDED MARCH 31 , 7071

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our

report of even date to the Standalone Financial Statements of the Company for the year ended 31't

March,2021:
1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable havlng regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies
between the book's records and the physical fixed assets have been noticed.

c. No immovable property is held in the name of the company; hence this clause is

not applicable.

2. There is no lnventory in the company; hence clause 2(a) and 2(b) are not applicable

3. According to the lnformation and explanation given to us, the company has granted
unsecured loans to PNC Bareilly Nainital Highways Pvt Ltd, covered in the register
maintained under section 189 of the companies act 2013, in respect of which:

a) The terms and conditions of the grant of such loan are, in our opinion, prima facie,
not prejudicial to the Company's Interest.

b) There is no overdue amount remaining outstanding as the year end.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in

respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 lo 76 or any other
relevant provisions ofthe Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

6. we have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any
other statutory dues with the appropriate authorities and there are no arrears of
outstandlng statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.
a. According to the information and explanation given to us, the

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

no tax dues



9. Based on the audit procedures performed and information and explanations given to us by

the management, the company has not raised moneys raised by way of initial public offer

or further public offer (including debt instruments).The term Loan amounts have been

applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers

or employees has been noticed or reported during the year.

11- Based upon the audit procedures performed and the information and explanations given by

the management, there was no managerial remuneration paid or provided in accordance

with the requisite approvals mandated by the provisions of section 197 read with schedule v
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it'

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under review.

Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented uPon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the

Order are not applicable to the Company.

16. In our opinion, the company is not required to be registered under section 45 lA of the

Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/N500052

&L,r' L

CA Rahul Vashishth
Partner

M.No.097881

Place of Signature: Agra
Date:21.06.2021



"ANNEXURE C" to the lndependent Auditot's Report of even date on the Standalone Financial

Statements Of Pnc Kanpur Ayodhya Tollways Private Limited.

Report on the tnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC Kanpur Ayodhya Tollways
private Limited as of March 31, 2O2l in conjunction with our audit of the Standalone Financial

Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively tor ensuring the orderly and efficient conduct

of its business. including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

tnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the coinpany's internal financial controls system over financial reporting-

Meaning of lnternal Financial controls over Financial RePortinB

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone

Financial Statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies and

procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

0_,



transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

Standalone Financial Statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquiSition,

use, or disposition of the company's assets that could have a material effect on the Standalone

FinancialStatements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coltusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

@L,luL*L\k,r
cA Rahul vashishth

Partner

M.No.097881

Place of Signature: Agra

Dale: 27-06-2O2L



PNC Kanpur Ayodhya Tollways Private Limhed
ctN u45400 D u1013 PTC248507

Balance Sheet as at March 31,2021
(< in Lakhs)

Particulars Notes
As at

March 31,2021
As at

March 31,2020
ASSETS

(1) Non - current assets
(a) Property, plant and equipment
(b) lntangible Asset
(c) Financialassets

- Other Financial Assets
(d) Differed Tax Asset
(e) Other Non - current assets

Sub Total (Non Cur.ent assets)
(2) Current assets

(a) Financialassets
(i) lnvestments
(ii) Trade receivables
(ii) Cash and cash equivalents

(b) Other current assets

Sub Total (Current assets)

Total Assets

EQUITY AND TIABITITIES

EQUITY
(a) Equity share capital
(b) Other equity

Sub Total (Equity)
LIABILITIES

(1) Non - current liabilities
(a) Financialliabilities

(i) Trade Payables
(b) Provisions

Sub Total (Non Current Liability)

(2) Currentliabilities
(a) Financialliabilities

(i) Trade payables
(ii) Other financial liabilities

(b) Other c'rrrent liabilities
(c) currenttaxliability
(d) Provisions

Sub Total (Cur.ent Liability)

Total Equity & Liabilities

3

4

5
6
7

tt
13

L4

19

15

16

77
18

20

50.79
24,505.01

10,013.28
s,000.2s
7,776.6a

67 -72

42,316.94

513,25
6,140.31
1,094.91

41,286.01 50,132.53

4,637.24
1,304,98

927.76
3,647.14

10,594.88
835.4s

1,019.00
846.30

10,511.12 13,296.63

51,797.13 63,429.17

5.00
5,838.05

5.00

13,927.62)
s,843.0s (3,922.621

41,585.75
47.27

63,428.3s
26.00

41,633.02 63,454.35

7,397.44
523.24
534.88

7,847.72
18.34

1,254.95

663.67
705.97

7,260.73

17.77
4,321.06 3,497.44

57,797.73 6X,429.17
The accompanying notes form integral part offinancial statements

As per our report on €ven date attached

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/Ns00062 ffi"*",

On behalf of the Board

N-05168566

Kalra

@/luvrha'^"
CA RahulVashishtha
Partner
M. No.-09788r

Place- Agra
Oate- rune 21, 2021

Director
DtN-03499178

8

9

10

11

EEAg9



PNC Kanpur Ayodhya Tollways Private Limited
crN u45400D12013PTC248S07
Statement of Profit and Loss tor the Yea. Ended March 31, 2021

The accompanying notes form integral part offinancial statements

As per our report on even date attached

{ in takhs)

On behal{ of the Board

Director
168565

Kalra

For RMA & Associates LLP

Chartered Accountants
FRN-0OO978N/Ns00062

OJ'Jvo*ilW"
CA Rahul Vashishtha
Partnea
M. No.{97881

&
Directoa

orN{3499178
Place- Atra
Date-June 21, 2021

Partiaulars Notes
Year Ended

March 31,2021

Year Ended

March 31, 2020

Revenue Irom Operations
Other income

21

22

43,461.7a
413.18

40,868.09
734.74

t Total lncome ( l+ll ) 43,4U.96 4L,602.27

Erpenses :

Employee benetit expense
Finance Cost
Depreciation and amortization exp€nses
Other Expenses

23
24
25

941.68
53a7.74

r7,429.09
5,949.99

L,OO2.4a

7,273.O3

16,365.t7
7,544.70

Total Expenses {lV) 31,102.sO 32,189.38

Profit/(l-oss) befor€ tax (lll-lv)
Tax expense :

Current tax
Taxes for earlier years

Deferred tax
MAT Credit Adjustment

2l 1,841 .72
4.10

7,744.40

12,772.46

1,260.13
(374.06)

1,234.22
49.13

9,412.89

Profit & (lors)for the period (V-Vl) 9,776.24 7,243.46

v t Other Comprehensive lncome
(i) ltems that will not be .eclassified to profit or loss

- Actuarial Gain and losses on defined benefit plans
(ii) lncome tax relating to above items

35 36 (14.90)

4.34
26.49
(7.83)

Total Comp.ehensive lncome for the period (\41+ \4ll) 9,76s.58 7,262.52
Ea.ning per equity share

(1) Basic & Diluted (in a) 28 19,552.49 74,446.92

I



PNC Kanpur Ayodhya Tollways Private Limited
crN u4s400Dt2013PTC248507
Cash Flow Statement for the year ended on March 31, 2021

The accompanying notes form integral part of financial statements

As per our report on even date attached

For RMA & Associates LIP
Chartered Accountants
FRN-O00978N/N500062

< in l-akhs

On behalf of the Board

Pankaj umar
Director

DI 68566

k Rai lra

CA Rahul Vashishtha
Partner
M. No.-097881

Place- Agra
Date- June 21, 2021

Particulars
Year Ended March

3L,2O2t
Year Ended March

3t,2020

A Cash Flow from Operating Activities
Net Profit /{Loss} before Tax & after exceptional items
Adiustment for:
Add/(Less):
Fair valuation of mutual fund
Profit on sale of Mutual Fund
Provision for gratuity
Depreciation
Operating Profit / (Loss| before workinB capital changes

Adrustment fo Chantes in Working Capital
lncrease/Decrease in Trade Payable

lncrease/Decrease in Other current Liabilities
lncrease/Decrease in Other Receivables
lncrease/Decrease in long term provisions

lncrease/Decrease in Non current assets
lncrease/Decrease in Current assets

Cash Generated from/(used) from Operating Activities
Direct Taxes Paid

Cash used in from o Activities before Extraordin Items

72,772.45

88.32

1489.22r.
(14.e0)

77,829.09
30,185.75

(27,70O.72l.
(30s.8s)
(468_s3)

27.26
(10,121.80)

12,794.841

(s,184.13)
1 264.83
6,448.96

(6,448.96

9,412.89

(3s.44)
(698.74)

26.89
76,365.17
25,O70.77

(20,366.13)
(2,236.51)

(6s7.4s)

|'77.92l,

.7,42O.92l.
429.93

76L.77
(61.86)

699.91

699.91

1,430.51
(49,s35.08)
47 797.54

(308.03)

e

B

Prelimina Ex

Cash Generated from/ from ng Activities

Cash Flow from lnvesting Activities
Purchase of Fixed Asset
Purchase of lnvestment
Sale of lnvestment
Net Cash used in from lnvesting Adivities

(0.83)
(31,220.00)

37,578.5s
B 6,357.72

(91.24)

1,019.00

927.76

391.88
627.12

c Cash Flow from financing Activities
Repayment of Term Loans
Interest
Net Cash used in / from Financi Activities (C)

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash e uivalents in beginni

19.00

Director
DrN-03499178

(A)

Cash & Cash equivalents as at the end

@/r",lt"A'.1'"" I



As at
April 1, 2020

Changes during the year As at
March 31,2021

5.00 5.00

PNC Kanpur Ayodhya Tollways Private Limited
crN u45400DUl013PT C24A5O7

Statement change of equity for the year ended on March 31, 2021

A. share ital

B. Other Equity

The accompanying notes form an integral part of the financial statements

As per our report on even date attached

For RMA & Associates LLP

Ch3rtered Accountants
FRN-000978N/N500062

<tn

({ in Lakhs

On behalfofthe Board

,""-"h*tfrk,
Director

DtN{s168566

T
rt,I

e
*CA RahulVashishtha

Partner
M. No.-097881

Tilak
Director

DIN-03499178
Place- Agra
Date- lune 21,2O2l

Reserves & SurplusParticulars
Retained earnings Total

Profit for the year
Other Comprehensive lncome

Balance as at April 1, 2020

9,776.24
(10.s6)

13,927.62l.

9,776.24
(10.s6)

(3,927.621

Total comprehensive income for the year 9,765.68 9,765.6a

Balance as at March 31,2021 5,838.06 5,838.06

@,4,.1 w



1. Significant Accounting Policies

Company OYerview:

PNC Kanpur Ayodhya Tollways Private Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary

company of PNc lnfra Holdings Limited. The company has been awarded the work of "Operation and Maintenance of Kanpur-

Lucknow section (Km 11.005 to Km 75.500) stretch of NH-25 and Lucknow bypass (Km 0.000 to Km 22.850) stretch of NH-56A and

568 and Lucknow-Ayodhya section (Km.8.000 to Km. 137.970) stretch of NH-28 (Total length 217.315 Km.) in state of Uttar Pradesh

on operate, Maintain and Transfer (OMT) Basis" and the collected toll fees to be retain and appropriate receivables as per the

concession agreement dated 08.04.2013 with NHAI.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 of the Companies
Act 2013(the Act) read with [Companies (lndian Accounting Standard) Rules, 2015] and other relevant provision of the Act and Rules
framed there under.

The financial statements up-to year ended 31st March 2021 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting standard) Rules 2006 (As Amended) and other relevant provision of the Act.

Historical Cost convention

These Financial statements have been prepared on a historical cost basis except
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipment:
Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet
on the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para D5 of Appendix D of lnd-AS 101(First time adoption of tnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair aod maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are
met-

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Office Equipment's- 5 Years

vehicles:
-Two Wheelers- 10 Years
-Four Wheelers- 8 Years

Computers- 3 Years

Computer Software's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each
financial year end and adjusted prospectively, if appropriate.
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lntangible Asset
The company recognizes the intangible asset at the fair value according to lnd AS-38. During the construction phase of the

arrangement the company asset is classified as a right to receive a license to charge users of the infrastructure. The

company estimates the fair value of its consideration received or receivable as equal to the forecast construction costs including

mark-up.
ln accordance lvith lnd AS 38, the intangible asset is amortized over the period in which it is expected to be available for use by the
company.

Financial lnstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financials Asset

Initial Recognition and Measurement

All financial assets are recognised initially at fair value plut in the case of financial assets not recorded at fair value through profit or
Ioss, transaction costs that are directly attributable to the acquisition of the financial asset.

subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) Financial Asset at Amortized Cost
(ii)Financial Asset At Fair Value through OCI

(iii)Financial Asset at Fair Value through P&L

Financial Asset at Amortized cost
A 'Financial Assef is measured at the amortized cost if both the following conditions are met:
a) Ihe asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method, Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair Value through OCI

A 'FinancialAsset'is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets and,
b) The asset's contractual cash flows represent SPPI. Financial Asset included within the FVTOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at Fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FWOCI, is classified as at FWPL.
ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FVTPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as 'accounting mismatch').

does not meet the €riteria for

meets amortized cost or FWOCI
or eliminates a measurement or

Equity lnstruments
AII equity investments in scope of lnd-As 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognltion and is irrevocable, lf the group
decides to classify an equity instrument as at FVTocl, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI
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De-recognition of Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) !s

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or

> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a 'pass-through' arrangement; andeither
(a) the company has transferred substantially all the risks and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the asset

lmpairment of Financial Assets

ln accordance with lnd-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment

loss on the following financial assets and credit risk exposure;

a) Financial assets that are debt instruments, and are measured at amortized cost e.9., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt irstruments and are measured as at FWOCI

c) Lease receivables under lnd-AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as 'contractual revenue receivables'in these illustrative financial)

e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. It in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since inltial recognition, then the
entity reverts to recognizing impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net o{ directly
attributable transaction costs-

Subsequent Measurement

Financial Liabilities at Fairvalue through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in profit or Ioss when the liabilities are derecognized as well as through the EIR amortization
process- Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.
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Financial Guarantee

Derecognisition
A financiat liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the DE recognition of the original liability and the recognition

of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent Liabilities
provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be

made of the amount of the obligation.

A contingent Liability !s disclosed in case of:
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the

obligation;
a present obligation arising from past events, when no reliable estimate is possible;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements
The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.

Under Appendix C to lnd-AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge

users ofthe public services.

lncome from the concession arran8ements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received

from the users. The intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's

economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on
these principles, intangible asset is amortised on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the work
performed.

Determination of Fair Values

The fair value of lntangible assets as consideration for providing construction services in a Service Concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

GM'Ld"il*an

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is

material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is

recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortized cost of a financial liability. when calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension,
call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the
Statement of Profit and Loss.

Current lncome Tax

Current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or toss is recognized outside profit or loss (either in other comprehensive income or in equit-v). Current tax
items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Manatement periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regutations are subject to
interpretation and establishes provisions where appropriate,

Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has.become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are !'ecognized in correlation to the underlying transaction either in OCI or directly in Equity.

Deferred rax Assets and Deferred Tax Liabilities are offsel if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. lf the carr,,'ing amount of goodwill is zero, any remaining deferred tax benefits are
reco8nized in ocl/ capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realized a!.e recognized in ?rofit or Loss.
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Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The

contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past

service cost. Actuarial gairrs and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the service

*i

Value Added Tax / Goods and Services Tax paid on Acquisition of Assets or on incurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid

is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and

payables are stated with the amount of tax included- The net amount of tax recoverable from, or payable to, the taxation authority

is included as part of receivables or payables in the Balance Sheet'

entitling them to the contribution.
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PNC (anpu. Ayodhya Tollways Private Limited
cr N u45rr{x}Dt2013PTc24a507
Notesto fi nan€ial statement as al and Ior the year endd March 31,2021

Note 5 :Other non - furrent Finan.ialAssets

flote 7 :oth€r l{on current a5r€t5

Note 8: Cu.rent lnvestrnents

t{ot€ 9 : Cur.ent Trade Re.eivables

<i. Lakhs

tinLa

March 31,2021
As at

Ma.ch 31, 2020

Recoverabl€ from Gov€rnmeflt Authorltiej
Advance Tax and TDS Refundable
wCT Receivable

Outy Paid under protest

1,670.33
42.25

4.10

1,M8.O1
42.N
4.10

Total 1,716.68 1,094.91

As at
March 31,2021 March 31, 2020

lnvest.nents ln Mutual fund qrct€d
Kotak Low Duration
Baroda Large & Mid

4,611-24
20.m

10,594.88
4,637 _24 10,594.84

A5at
Ma.ch 3t, 2021 March 31,2020

Aggregate amount of quoted investment
A€gregate Mark€tvalue of quoted investment
Aggregate amount of unquoted investment

rment on value of investments

4,616.7a
4,637.24

10,486.10
10,594.88

As at
Mardr 3L 2021 March 3r- 2020

Trade ReceivaHes
-Secur€d, Considered good 1,304.98 836.4s

1,304.98 836.45

flote 10: C.sh and Cash Equivalents

March 31,2021 Ma.€h 31" 2020
Cash on hand
Ealances with bank

30.90

896.86

,16.16

972.A4

Total 927.76 1,019.00

Mar.h 31,2021 March 31, 2020

Security deposits

'Loans and advances to related parties

13.2A

10,m0.m

513.25

Totel 10,013.28 513.25

As at
March 31,2021 Ma.ch 31,2020

Advance to supplier and staff
Other Unsecured Loan
lmprestto Employees
TDS<ST Recoverable
Prepaid Exp€nse & Others
Mobilization Advance to Retated party

IGST I Tax Credit

46.34
3,m).00

14.12
44.73

3.02
294_57

238_41

49.62

17.97

91.s8
2.54

684.56

3,641.11 846.30

tin ta

Total

Total

lYot€ I 1: Ottte, Current Assets



PN€ 16npur Ayodhr.Iollwa)6 Privat€ Limited
clN u45rr00Dl20t3PTcz4a507
Notes to fine ncial statement ar at and forthey€arended Mar.h 31,2021

Marrh 31, 2021 March 3r" 2020

Autho.ired
Equity Shares of{ 10/- each
10,00,0m (Previous Year 10,m,0m1

ltsu€d .Subscribed & rullvPaid uo
EquityShares of { 10/ each
5O,OO0 (Previous Yea r 50,mO)

100.00 1m.@
itO m lCC G]

5m t0c
5m 5.m

Note 12:5h6.e Capital

Note 12,1 :

(a) Reconciriation of numb.r ofshares outstanding at th€ begi.ning and at rh€ end ofthe reportint period

M.r€h 3r" 2021 Ma.ch 31, 2020
Opening

lssued durintthe p€.iod

Crosin

50,0m

50.Occ

50.000

50.00c

(b) D€tailsof Sharehotd€E hotdintmor€than 5%intheComFl3ny

315t Mardr 2021 3151March 2020

Iimited & itr nominees 49,990 49
PNC lnfratech Limited

10 10

(C) RiShts and ren.idionr attachcd to .qnity sharEt
The company has onlv one class oI €quilY shares havint at par value of a 10 p€r share- Each sharehotder is etiSibte for one vot€ per share hetd_ tn case any dividend isproposed bv the Boa d of Directors the same is subiert to the approval of the rharehotders in the ensuiq annuat Genera t Me€tin& ex.er,r an the case of tnGnm Dividend.There are no restnctions attached to Equity Shares ofthecompany.
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PNC l(anpur Ayodhya Tollways Private t-imited
cr N u45400D12013Pr C24a507
Notes to financial statement as at and for the year ended March 31, 2O21

Note 13 : Other equity

Note 13.1 : This is an item of Other Comprehensive lncomg re€ognised directly in retained earnings

Retained Earnings
This comprise company's undistributed profit after taxes.

(< in Lakhs

N

Particulars
2027

As at
March 2020

As at
March

- Retained Earnings
Balance outstanding at the beginning of the year
Profit for the year
Remeasurement of post employment benefit obligation
see Note 13.1

13,927 .62],

9,776.24

10.56

(11,190.13)

7 ,243.46

19.06
Balance outsta at the end of the 5,838.05

\*-fu
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PNC KanpurAyodhya Tollwayi Private Limited
ctN u45400Dr-2013PTC248507

Notes to financial statement as at and for the year ended March 31, 2021

Note 14: Non Current Trade Payables

Note 15: Current Trade Payable

t in Lakhs

I in Lakhs)

( in Lakhs

Paniculars As at
Mar$ 31, 2021

As at
March 31, 2020

Oue to other than MSME parties
- Related party
- Others

735.91
551.53

1,084.56
170.39

Total L,197.44 1,254-95

Note 15.1: As pe. the available tecords there is no suppliers/service providers covered under Micro, Small Medium Enterprises
Development Act 2m6. rn view ofthis, information required to be disclosed u/s 22 ofthe said Act is notgiven.

Note 15: Clthercurrent Financial tiabilities
({ in Laths

Paniculars Ar at
March 31,2021

As at
Mar.h 31, 2020

Erpenses Payables

Security Deducted From Contractors
Payable To Ernployee

6.78
395.13
120.37

142.12
411.30
109.65

Total s21.2A 663.67

ote 1r: Other Cu..ent Liability

Particulars As at
March 31, 2021

As at
March 31, 2020

Statutory Dues Payable
Mobilization advance from NHAt

240.37
294.51

27.41
684.56

Total s34.88 70s.97

llote 18: Current Tax laability

tin
Particulars As at

March 31,2021
As at

March 31, 2O2O
Provision for Taxation 7,847.12 1,260.13

Total L,441.a2 1,260.13

Note 19 : l-ont Tenn Provisions

t in Lakh

Note 20 : Sho.t Term Provisions

As al
March fl, 2021 March 31, 2020

Service Concession Arrangement 41,585.75 63.428.3S

Total 41,585.75 63,428.35

Pa.ticulars As at
March 31, 2021

A5 at
March 31,2020

Provision for Gratuity
Provision for Leave Encashment

33.37
13.89

L7.32
8.68

Total 47,26 26.00

Particulars As ar
March 31, 2021

As at
March 31,2020

Provision for Gratuity
Provision for Leave €ncashment

L4.72

3.61
1o.47

2.24

Total
18.33 72.7t

@6t cLtd$a r

( in takhs



PNC Kanpur Ayodhya Tollways Private l-imited
ctN u45400Dt-2013PTC248507
Notes to financial statement as at and for the year ended March 31, 2021

Note 21: Revenue From Operations

Note 22: Other lncome

t in Lakhs

(rn

8-t^+
'E)

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

Contract Receipt
Toll Collection

1,986.75
41,475.03

3,420.87
31,447.22

Total 43,461.7a 40,868.09

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

Gain / (Loss) on redemption of Mutual Fund
Gain / (Loss) on Fair Valuation of Mutual Fund
lnsurance Claim Rcvd
Interest:
lnterest on lncome Tax Refund
lnterest on De its

489.22
(88.32)

o.41

0.69
77.L2

698.74

35.44

Tota I 413.18 714.1A
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PNC l(anpur Ayodhya Tollways Private Limited
ctN u45400D12013PTC248507
Notes to financialstatement as at and for the year ended March 31,2021

Note 23: Employee Benefit Expenses

( < in takhs)

Particulars
Year ended

March 31,2021
Year ended

March 31, 2020

Salaries and Wages
Contribution to EPF

Staff Welfare Expenses

903.09
37.89
o.70

966.29

35.86
0.33

Total 941.68 7,OO2.48

Note 24: Finance Cost

({ in takhs)

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

5,381.7 4 1,273.O3

Total 5,38t.74 7,273.03

Note 25: Depreciation and Amortization

{ in Lakhs)

Note 26 : Other Expenses

< in Lakhs)

llncludes Rs.5487.06 Lakh to Related party

+'Auditor Remuneration includes

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

L7.L5
77,8t7.94

22.84
L6,342.33

Total 77,A29.O9 L6,365.17

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

Administrative Expense
Repair & Maintence
Bank Charges
Rates & Taxes
Contract Paid*
Hire Charges
Auditor Remuneration**
lndirect expense
Concession Fee

Others

217.O5

19.55
21.52

496.95
5,794.99

42.1,4

0.s0
2s.29
0.00

330.00

155.15

9.69
25.s8

476.76
6,654.48

35.99
0.so

22.7 5

0.00
224.40

Total 6 949.99 7,548.70

Particulars Year ended
March 31, 2021

Year ended
March 31, 2020

Statutory Audit Fees
Others

0.s0 0.50

Total 0.50 0.s0

@l-o L/d&i&"l!

Payables- Service concession arrangements

- Depreciation on Tangible Assets
- Amortization on lntangible Assets



PNC Kanpur Ayodhya Tollways Private timited
crN u45400D 12013 PrC24a507
Notes to financial statement as at and for the year ended M arch 31,2021

Note 27 : Tax Expense

A. lncome Tax Exp€nses

(B) Reconciliation of tax expense and accounting profit muhipli€rl by tndia.s tax rate:

< in l-akhs

< in takhs

h+

Particula,s
Year ended

March 31, 2021
Year ended

March 31, 2020

7,847 .L2

4.70

7,260.73

49.73
(374.06)

1,851.82 935.21

6,355.95
(5,212.ss)

7,65L.26
(6,477.04].

7,744.40 7,234.22

(a) Current tax
Current tax on profit for the period
MAT Credit Adjustment
Taxes for earlier years

Total Current tax expense

(b) Deferred tax
Decrease/ (increase) in deferred tax assets
(Decrease)/ increase in deferred tax Liabilities
Total Deffered Tax Expenses

Total lncome tax E nse 2,996.22 2,769.43

Particulars
March 3 202r

Year ended

March 31 2020

Year ended

72.772.46 9,472.49

719.34Tax at tndian tax rate of 29.t2% (F.y. 20t9-20-29.t2%l

Deffered tax created during the period
Tax exempt under section 80lA of lncome Tax Act
Taxes for earlier years
MAT Credit Adjustment

Profit before tax

7,744.40

17,872.22)
4.70

t,234.22
(1,480.90)

(374.06)
49.13

Totaltax expenses as and lossf 2,996.22 2,769.43

2,74t.O3

@il"ovWxtv
AM



PNC Kanpur Ayodhya Tollways Private Limited
crN u4s400D t2013 Prc248so7
Notes to financial statement as at and for the year ended March 31, 2021

Note 28 : Earnin8 Per Share

{ in (Except

q"lNt

Particulars
Year ended Ma.ch

3L,202L
Year end€d March

31,2020
(a) Profit/(Loss) available to Equity shareholders (Rs. ln lakhs)
(b) weighted Average number of Equity Shares

(c) Nominal value of Equity shares (in Rs-)

9,776.24
0.50

10.00

7,243.46
0.50

10.00
(d) Basic and Diluted Earninss Per share [(a)/(b) 19,5s2.49 14,486.92

@rslul thdda,A+,



PNC Kanpur Ayodhya Tollways Private Limited
crN u45400D12013PTC248507
Notes to financial statement as at and for the year ended March 31, 2021

Note 29 : Related party transactions

(A) List of ielated partier

(a) Holding Company

Sr. No Name Type
Owne.ship lnterest

As al
March 31,2021

As at
March 31,2020

1 PNC lnfra Holdings Limited lmmediate holding 99.98% 99.98%

(B) Transactions between related parties
The following transactions were carried out with the related parties in the ordinary course of business.

a in Lakhs
Nature of tranSaction 2020-2L 2019-20

1

2

EPC Contiact
PNC infratech timited

Other Related Parties

SakshiJain
Anuj.lain
Vaibhav Jain

5,487.06

22.80
28.s0
28.50

5,294.09

16.00

22.5O

(C ) Balan€e Outstanding durint the year

?in Lakhs

Sr. No Particulars As at
Mardr 3r.. 2021

As at
March 31, 2020

I

2

Amount Payable
PNC infratech Limited

Mobilization Advance

PNC infratech Limited

1,460.65

294.51

7,274.96

684.56

(D) Termr and Conditions

The transactions with the related parties are made o
under taken each financial year through examining t
operates. Outstanding balances will b€ settled in cash.

n term equivalent to those that prevail in arm,s length transactions. The assessment js

he financial position of the related party and in the market in which the related party

c09

Sr. No.

\^o
@l,c UffiN&/v
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PNC Kanpur Ayodhya Tollways Private l-imited
ctN u45400Dt2013PTC248507
Notes to financial statem€nt a5 at aod for the year ended March 31,2021

Note 32 : Capital Managerflent

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital
structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

As of March 31, 2021, the company had only one class of equity shares and has no debt. Consequent to the above capital structure,
there are no externally imposed capital requirements.

I

\*

@1,,t



PNC Kanpur Ayodhya Iollways Private timiled
crN u45400Du013Prc248507
Notes to financial statement as at and for the year ended March 31, 2021

Note 33 : Standards issued but not yet effective
The standard issued, but not yet effective up to the date of issuance ot the Company financial statement5 is disclosed below. The Company intends
to adopt this standard when it becomes effective.

lnd AS 115 Revenue from Contracts with Customers
lnd A5 115 was issued in February 2015 and establishes a five step model to account for revenue arising from .ontracts with customers. under tnd
AS 115 revenue is reaognised at an amoutt that reflects the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. The new revenue standard will supersede all current revenue recognition requirements under lnd AS. This
standard will come into force from accounting period commencing on or after 1st April 2018. The Company will adopt the new standard on the
required effective date. During the current year, the Company performed a preliminary assessment of lnd AS 115, which is subject to changes
arisinB from a more detailed ongoing analysis.

Amendment to lnd AS 7:
In March 2017, the Ministry of Corpomte Affairs issued the Companies (lndian Accounting StandardsxAmendments) Rules, 2017, notifying
amendment to lnd As 7, Statement of cash Flows', This amendment is in accordance with the recent amendment made by lnternational
A(counting Standards Board (IASS) to tAS 7. The amendments is appticable to the company from Aprit 1. 2017
The amendment to lnd AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities
arising from {lnancing activities. including both changes arising from cash flows and non-cash flow items, suggesting inrlusion of a reconciliation
between the opening and alosing balances in the balance she€t for liabilities arising from financing activities, to meetthe disclosure requirement.
The company is evaluating the requirements ofthe amendment and the effect on the financial statements i5 being evaluated.

Note 34 Previous year figures have been regrouped/ reafianged, wherever considered necessary to conform to current yea/s classification

\
NY

i' I
*



PNc Kanpur Ayodhya Tollways Private Limited
crN u454000u013Prc248507
Notes to financial statement a5 at and Ior the year ended March 31. 2021

Note 35: Details of Employee Benefit [rpenses

The disclosure required by IND AS -19 " Employee 8enefits" are as under
(a) Defined 8enefit Plan
The liability for Employee gratuity is determined on acturial valuation usint projected unit credit method
The obligations are as underi

( { in Lakhs

GratuityS. No. Particulars
20zo-21 2019-20

1.

2.

3
4

B.

1.

2.

5

7

4.

6.

c.
1.

2.

3.

4.

5.

Delined benefit obligation at beginning of period
&rvice cost
a- Current seNice cost
b. Past service cost
c. (Gain) / loss on settlements
lnterest expenses
Cash ilows
a. Eenefit payments from plan
b. Benefit payments from employer
c. settlement payments from plan
d.Settlement payments from employer
Remeasurements
a. Effect of changes in demog.aphic assumptions
b. Effect ofchanges in financial assumptions
c. Effect of experience adjustment5
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end ofperiod

Change in fair value of phn.ssets
Fair value of plan asets at b€ginning of period
lnterest inCome

Cash flows
a. Total employer contributions
(i) Employercontributions
(ii) Employer direct b€nefit payments
(iii) Employer direct settlement payments

e. Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements
a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b- Transferout
Fairvalue of plan assets at end of period

Change in defined benefit obligation

Amountr recogniled in the Balance Sheet
Defi ned benefit obligation
Fair value of plan assets
Funded status
€ffect of as5et ceiling
Net def:ned benefit liabitity {asset)

b. Participant contributions
c. Benefit payments from plan assets
d. Benefit payments from employer

31-03-2021
s2-67

31{13-202r
24.89

L.75

31{3-2021
76.94

(28.8s)

48.10

3.42

10.63

3.96

(1.7s)

10.23

16.94

28.85

48.10

31{3-2020
55.95

31-03-2020
27-93
t.64

31-03-2020
52.67

(24.89)

27.78

3.92

2.96

(1.64)

8.15

52.67

24.49

21.74

(0.63)
(s.s2)
(s.20)

&A,,lv**^n4 h-t



PNC (anpur Ayodhya Tollways Private Limited
crN u45400Du013PTC248507
Notes to financial atatement as at and for the year ended March 31, 2021

Note 35: Details ot Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee 8enefits" are as under-
(a) Defined 8€nefrt Ptan
The l-iability for Employee gratuity is determined on acturial valuation using projected unit credit method
The obligations are as under:-

{ in t-akhs

GratuityS. No. Particulars
2020-21 2019-20

D

1.

2.

F

4.

E.

Components oI defined b€nefit cost

a. Cur,ent service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Total se.vice rost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets
c. lnterest expense on effect ot (asset ceiling)
d. Totalnet interest cost
Remea5urements (recognized in OCt)
a. Effect ofchanges in demographic assumptions
b. Effect ofchenges in financial assumptions
c. Effuct of experience adjustments
d. (Return) on plan assets (excluding interest income) r
e. Changes in as5et ceiling (erctuding interest income)
f. Total remeasurements included in OCI
Total defined benefit cost recognized in p&t and OCt

Net defined benefit liability (ass€t) reconciliation
Net defined benefit tiability (asset)
Defined benefrt cost included in p&t
Total remeasurements included in OCI
a. Employer contributions
b. Employer direct benefit payments
c. Employer direct settlement payments
Net transfer
Net defined benefit liability (asset) as ofend of period

Reconciliation of OCt (Refi easurement)
Recognised in OCI at the beginning oJ period
Recognised in OClduringthe period
Recognised in OCt at the end ofthe period

I Re-measurements (OCt)

Eftployer Expense (P&L)

a. Current Service Cost
b. lnterest Co5t on net D8O
c. Past Service Cost
d. Total P& L Expenses

Refi€asurement
a. Aduarial Loss/(Gain) on OBO
b. Returns above lnterest lncom€
c. Change in fuset ceiling

31{3-2021
10.23

1.68

31<l+2021
27.78
11.90
72.37
(3.96)

31{13-202r
(13.02)
12.37
(0.65)

31{3-2021

10.23

31{:t-2021
10,63
(1.7s)

L2.37

11.90

48.10

10.23

3.42

L.7s

1.58

10.63
(1.7s)

12.37
24.2a

31-03-2020
8.16
2.24

31{13-2020
34.02
10.44

(13.72)
(2.s6)

3l{3-2020
0.69

113.72)
(r3.o2)

31{3-2020
(1s.36)

(1.64)

31-03-2020

8.15

8.16

2.28

113.72)

10.44

27.7A

3.92
1.64

(0.63)
(s.s2)
(s.20)
(1.s)

1L3.72)
(3-28)

t/arr&&
g,
* E)

\*

G.
1.

2.

3.

4.

5.

6.

H.
1.

2.

3.

3.
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PNC lGnplrr Ayodhya Tollways Private [imited
ctN u45400D1i2013PTC248507

Notes to financial statement a5 at and fo.the year ended March 31,2021

Note 35: Details of Employee Benefit Expenses

The disclosure required by IND A5 19 " Employee 8enefits" are as trnder-
(a) Defined Benefrt PIan
The tiabality for Employee gratuity is determined on acturial valuation using projected unit credit method
The obli8ations are a5 under:-

t in t"akhs

Gratuity5. No. Particulars
2020-21 2019-20

L
1.

2.

3.

4.
5.

6.

l.
1.

2.

3.

4.

5.

6.

7.

Pre-retirement mortality

Aftrition Rate 1%

ttrition Rate +1%

actuarialassumptions

Sensitivity analysis - DBO end oI Period
Discount rate +10O basis points
Discount rate -100 basis points

lary lncrease Rate +1%

lary Increase Rate -1%

Discount rate Current Year
Discount rate Previous Year
5alary increase rate
Attrition Rate

Retirement Age

31{3-2021
74.5t
79.5s
79.t9
14.8t
76.83
77.O5

31{3-2021
6.50%
7.@%
5-00%

rArM (2012-14)

Ultimate

50

Nil

25.

31-03-2020
50.98
54_48

54.23
51.18
52.s5
52.78

31-03-2020
6.50%

rAr-M (2012-14)

ultimate
Nit

7

5.00%
25.OO%

60

8"l

T
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PNC l(anplrAyodtrya Tollw.y. Privat€ Limit€d

oN u454000t2013Ptc2a8$7
Notes to fina ncial staternent .s at and for th€ year ended March 31,2021

Note 35: Oetails of Employe€ Benefit Exp€ns€s

Thedisclosure required bytNDA5,19 " Emptoyee Benefjts" are as under
(a) t€trncd a.n€ft Pbn
The l-iability for Employee Leave en6shment is daermined on acturial yaluation using projected unit credit rnethod
The obligations are as under:,

5. No.
2020-21 20t9-zo

6

1.

2.

3

4.

7.

B.

1-

z.

3,

5.

6.

c

2.

3,

4.

5.

DefirEd benelt obligerlon at beginn'ng of period

a- Current service cost

b- Past service con
c. (Gain) / loss on selttements

Inleaest erpenses

Cash llows

a. Benefit payrnerts from plan

b. Eenetit payrnerts from employer
c. setll€inent oavrnents hom olan

d.senlement paym€nts f rom emoloyer

a. Effect of chanSes in demographic assumptisrs
b. Effed ofchanges in financial assumptions

c, Effect of e)(perhnce adiostmenrs
Transfer lnlout

b, Trander out
Defined benefit obligation at end of period

Cllange in t i. v.lue o, pt n esscts

Eair value of plan assets at beginning of period

Cash tlows

a. Total employer contributions
(i) Employer contributions

Returno. plan asset( {exctudrng inrere(r rnrorlel

in defin€d b€.efit obligation

Farrvalue of plan assets atencl Of p€riod
Anounts r.co8dzed in the A.hnce Sh€ct
Def ined b€nefrt obligation
fair value ofplan assets

Funded status

Effect of asset ceiling

Net defined benelit liabitity (asset)

Transfer ln /Our

(ii) Employer d'rect benefit payments
(iril Employer d'rect senhment paymenrs

b. Pan,cipant contributions

a- Benefit paynents from plan assets

d. Benefrt payrnenls ftom employer
e. Settlement paymentsfrom plan assets
f. Settlement payments from emptoyer

31{}2021
10.94

3t4*2021
17.51

17.51

17.s1

o-71

17.51

31-O3-2021

3.33

251

31-03-2020

21.s1

31-O3,2020

10.94

1.03

1.51

10.94

31-O3,2020

10.94

10.94

o.13

(1.13)

l12.ltl

J."r/

5

'Cal*wat:''*"'



PNC KanpurAyodhya Tollways Private Limired
ctN u4s{DDt 2013PTC248507

Not€s to financial statement .s etand tor th€ year ended March 31,2021

Note 35: Details ol Employee Benelir Expenres

The disclosure required by tND AS ,19 ' Emptoyee Benefirs', are as under-
(al Delin€d 8€n€fit PLn
The Liabilityfor Emplovee Lea\€encashment is derermined on acturiat va tuation usinS projected unit credit method
The obligations a re as under:

5. No.
2020-21 2019 20

5.

6.

o.

2.

3

4.

E,

G

1.

2.

3-

4.

a,lnterest erpense on DBo

b. lnterest (income) on ptan assets

c. lnterest expense oo elfect oI (asset ceiting)

d. Totalnet interest .on
Remeasurements (recognired in OCI)

a. Effect of changes in demographic assumptions
b. Ef{ect olchanges in financiat assumptions

c, Effect of experience adiustments

d. (Return)on plan assets (exctuding interen income)
e. Chaoges in asset ceiting (exctudine interest income)
f. Total remeasurements included in OCt

otaldefined benefit cost recognized in p&t and OCt

Nel delin€d benefrt lhbitlty (assetl re.onciliarion
Net defined beneflt liabilfty (asseo

Oefined benefit cost inctuded in p&t

a. Employer contnbutrcns

b. Employerdirecr beneft payments

c- Employer direct setttement payments

Net transfe.

Net defined ben€fit liabitity (asset) as of end of penod

otal Re.measurements (oct)

r€measurements included in oct

€mpbyer ExIEnse (p&t)

a. Current Service Cost

b- hterest Con on net DBO

c. Past Service Cost

d- Tota I P&L Expenses

ComponenB of defmed berElit cost
SeMce cost

a. Current service cost

c. (Gain)/ loss on setflements

d- Total lervice cost

Net interest cost

a. ActuarialLosr/(cain) on DAO

b. Returnsabove tnterest lncome
c. ChanSe in Ass€t ceitine

31-O+202r

10.94

6.57

333

o77

o.71

2.53

31 03,2021

6.57

77.51

31,03-2021

2.s3

2_53

6.57

31-03-2021

2_s3

3.33

o.71

(13.17)

31.{13-2020

31-03-2020

21.57

(10.63)

1.03

1.03

1.51

1.51

10.9r1

3t-03-2020

(10.631

0.13

(1.13)

172.171

{13.17)
(10.631

31{3-2020

{13.17)

1.03

1.51

ht^n
t
*

OA^o*a{'*
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PNC KanpurAyodhya Tollw.ys Private timited
ctN u4s4@Dulo13PTC24a507

Notes tofinan iaIstatemenr as ar and for the yearended March:t1,2021

Note 36: Details oi Employee A€nefit Erp€.ses

The dis.losure required by TNDAS 19 " Employee Benetits" are as under
(.) Deffned B€nefit Pl.n
The Liabilityfor Employee Leave encashment is de(ermined on acturial valuation using projected unitcredit method
The obligations are as under:-

S. No.
2020'2r, 20],9 20

H.

1_

2.

3.

s.

6.

t.

1.

2.

3.

5.

6.

7.

s€nsitivity analysis - O8O .nd of Perbd
D,scount r3te +1OO basis points

Dis.ount rate 10O basis points

5alary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate+1%

Attrition Rate 1%

Signif icant actuarial assumptions

Dis(ount rate Current Year

Discount rate Previous Year

Salary increas€ rate

Attrition Rate

Retirement Age

P.e-retirement mortality

Disabality

3l.0+2021
16.99

14,06

77 _97

17.06

Ll -5{

L7 -46

3143,2021

6.s0%

1

5.0(x
25.mt(

60

rAr-M(2012-14)

Uhimate

3L4Z-20m
70.62

11.28

11.23

10.66

10.96

10.91

31{}.202(}
6.5096

7.W4
5.00*

?5.@%

60

ra[n4(2012-r4)
Uhimate

q"l .r"7

t;
't).I

*

@/rAUrZ**


