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Report on the standalone tnd As Financial statements

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ('the Act'')with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in lndla, including the lndian Accounting Standards (lnd AS)

specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,
2016 and the Companies (lndian Accounting Standards) Amendment Rules,20l6. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selectlon and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor/s Responsibility

our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules

made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control

t,
the Company's preparation of the standalone lnd AS financial statements that give a true and
order to design audit procedures that are appropriate in the circumstances [but not for the
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC KANPUR AYODHYA TOIIWAYS PRIVATE LIMITED

We have audited the accompanying standalone lnd AS financial statements of PNC KANPUR AYODHYA

TOLTWAYS PRIVATE tlMlTED ("the Company''), which comprise the Balance Sheet as at March 31, 2018,

the Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accountlng policies and other explanatory information.



purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controlsl. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estlmates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,

its cash flows and the changes in equity for the year ended on that date.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account, as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account;

(d) tn our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accouns)
Amendment Rules, 20l6and the Companies (lndian Accounting Standards) Amendment Rules, 2016.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in 'Annexure B" to this
reporU

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

. There is no Pending litigation against the company.
1,
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Orde/') issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

(e) On the basis of written representations received from the directors as on March 31, 2018 , and taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 154 (2) of the Act;
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ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure A" to the lndependent Auditors'Report

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancles between the books records and the physical

fixed assets have been noticed.

2) There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not appllcable to
the Company.

4) ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

s) The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

We have broadly reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of lndia under section
1a8(1) of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed

accounts and records have been made and maintained. We have not made a detailed
examination of the records with a view to determine whether they are accurate and complete.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,
Sales ta& Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory

than six
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dues on the last day of the financial year concerned (31.03.2018) for a period of
months from the date they became payable.

more

d ACC

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement'of our
report of even date to the financial statements of the Company for the year ended 31"t March, 2018:

(c) No immovable property is held in the name of the company; hence this clause is not
applicable.
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(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9) Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12) The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13) ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.
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1s)

16)

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul vashishtha
Pa rtner
M.No.098711

Place: New Delhi
Date:21.05.2018
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Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.
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"Annexure B" to the lndependent Audito/s Report of even date on the Standalone Financial

Statements of Pt{c KANPUR AYoDHYA ToTIWAYS PRIVATE UMITED

The Companfs management is responsible for establishing and maintainint lnternal financial controls.

These responsibilities include the desiBn, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets. the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financlal controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Flnancial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

{P
;,

d

Report on the lnternal Flnancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'')

We have audited the internal financial controls over financial reporting of PNc xANpuR AyoDHyA

TottwAYs PRIVATE UMITED as of 31st March, 2018 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Managemengs Responslblllty for lnternal Financial Controls

Our audlt involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness, Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of mana8ement and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements,

tnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportinB, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March, 2018, based on our audit procedures'

For RMA & Associates LLP

Chortered Accountdnts
FRN-000978N/N500062

cA Rahul vashishtha
Partner
M.No.098711

Place of Signature: New Delhi
Date:21.05.2018
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PNC Kanpur Ayodhya Tollways Private Limited
ctN u451mDt2011Pt C212392

Balan(e sheet as at March 31,2018 (Amount in Lakhr)

Panicularr

The accompyning notes fo.m integral part offinancial statements
ln te.ms of ouI r€pdt of dfi date

on behelf of the ao.rd

Raj Kalra
(

Director
DtN{3499r.7t

CA RahulVashishtha
Partner
M. No.-O97881 htmli"'

occd

Notes
As at

Mardr 31,2018
As at

Mardr 31,2017
ASSETS

(1) Norl - or..ent ass€tt
(a) Prop€rty, plant and equipment
(b) lntangible Ass€t
(c) Financialassets

- Othe. Financial Assets
(d) Deffered Tar Ass€t
(e) Otfier Non - curent assets

sub Total (Non current ass€ts)

(2) Olrrsrt.ssrts
(a) Financialass€ts

(i) lrwestmentg
(ii) Gdr ad cash eq.rival€nts

(b) Grrrcntt r assets (net)
(cl Ofte. or(rent assets

S.a Td (Cr,I rtt ..s.tsl

Tot.I AsJ.rtr

6qtrY aflt utllrfs
EqrrY
(al Equity $-€ c4rtat
(b) OfErequity

5.!b TdC (Equityl

t tllllEs
(11 No.r - or.r€nt *.b.'liti6

(.1 F.wxiC [*ilities
(i) - Tr.de P.y.blee
(ii) Oth€. financial liabilities

(bl Provisk ts
(c) Deffered Tar uability
(d) Other non - current liabilitiE

S.rb Total (tao.t Cud.nt U.aiLtyl

(2) Curr€nt li$iliti6
(a) F.Eicialliat litie's

(i) Tr.de payabl€.
(ii) Other financial liabilitiE

(b) Other currerlt liabilities
(c) CunEit tar liability
(d) Prorrisio.rs

s.rb TotC (crr.'rnt U*fityl

TotJ Eq{ity & tiautrtics

3

4

5

6

7

8
9

10

11

t7
13

14

L9

15

16
17

18

19.1

97.44
78,861.54

8.2S
6,234.46

375.18

r50.19
90,734.@

9.15
6,06.77

250.07
85,577 -27 97,270.27

2,104-9!,

63it.51

83.78
381.13

79.21

\r1t.9 511-12

t8J2(t.17 9t.t5.3!t

5.(I)
-13,720-t5

5.(tr
-14,163.1!)

-11,715.75 -14,158.19

98,815.16

{5_3S

110,:t8057

22.21

!16,t62.51 110,ll{)2lo

997.v
2,057.13

2437
82.97
4.22

1,211.03
170.90
126.40

1.46
3,771.O2 1,5G).78

88,320.77 97,754.19

Place- New Delhi
Date.21.05.2018

Fo. RMA & Associ.tcr UP
OErtcred Accountanti'ffiffT'ua'* 's

*1t

otN-0s158566



PNC Kanpur Ayodhya Tollways Private Limhed
ctN u45400I)12011P1C212392

Statement of Profit and Loss for the year ended as on March 31, 2018 (Amount in takhs)

Particulars
Year Ended

March 31, 2018
Year Ended

March 31, 2017

Revenue from Operations
Other income

20
27

28,967.2s
102.34

25,849.35
105.95

Total lncome ( l+ll ) 29,069.59 2S,956.31

Expenses :

tmployee benefi t expense

Finance Cost
Depreciation and amortization expenses
Other Expenses

23
24

25
26

7N.53
10,540.85
11,931.09
5,513.70

699.15
11,530.12
72,475.27
5,642.39

Total Expenses (lV) 24,726.27 30,286.93

EofiV(l"oss! b€{ore tar 0ll-lv)
Tax erpeose :

Or.rent tar
Defered tar
MATffit

343.32

42.97
-123-28
{9-13

-4,330.53

-1.,r76-(S

vI ffi & (to6sl f( drc Fi(rd (v-vll 1rr.t6 -3,15a56

vu fihcrcoo?rllElriYt frdrc
(il ltems that s .rot be r€das'iFcd to pdt or bss

- ActEial Gain and b6s€s on dtfined benetrt plans
(-l LsIE tar rdaing to aboi,E iterns

14.m
-/t-33

5-35
1-96

Tda cq(ll€ciy. loomc for tftc pctid ( vll + vlall 4t2.11 -t,150-1t
Ednir€ per equity shar€
(11 Basic & Diluted 865.53 {,309-13

The accompyning notes fofm integral part of financial statements

ln tenE o, oqr aeport of even date

For Rl,lA & Assodates uP
ChartGrld Accoardaots

Orr 8€h.fof th€ Soard

Tilak R., r\ak
Director

Drtit-o:r4!rglr8@l^rlU

CA Rahul veshishtha
Partner
M. t{o.{Xr7881

Place- New Delhi
Date- 21.05.2018

h"^L
PanlFi AGlrra

Director
DtN-05168556
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2+b=
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Notes
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PNC Kanpur Ayodhya Tollways Private Limited
!rN u45400DU1011PLC212192

Cash Flow Statement For The Period ended on March 3 2018

ln terms of our report of even date

Amount in Lakhs

Tilak Raj lGka
Director

DtNt3499178

CA RahulVashishtha
Partner
M. No.-097881

Place- New Delhi
Date- 21.05.2018

U"*
r"ir$ 4"il"r

Director
DtN-05168566

Particulars
Year Ended March

3t,20La
Year Ended March

3L,2017

Cash Flow from Operating Activities
Net Profit /(Loss) before Tax & after.rcrgtbnal it€ms
Adjustment for:
Add/(Less):
Fair valuation of mutual fund
Profit on sale of Mutual Fund

Provision for gratuity
Depreciation
operating Profit / (Lossl bcfore woddng capital dranges

Adiu r.nt to Ol.{f!5 h wo.ldlE Capat l
lncrease/Decrease in Trade Payable
lncrease/Decreas€ in Ottrercurrent Uatilities
lncreasey'Decrea€ an tqg te'm pfitt isirts
lncresey'Decreae in i:qr crrfr€nt 6s€ts
lncrease/tleqeas€ in O.rlr€rlt assets

c.sh Gcncr-.Qcd fro y'(uJ.dl ftro.. oea?fit .mir5
Direct Taxes Pakl

L5a7.S3

343.12

102.34
74

11,931.O9
12,186.O7

-4,330.63

7til

2.99
103.95

29.29
72,415.27

&0(16.9r,

-7,8a1.62
17.17

-*-74
-52-45

Cash (us€d an y ftqn oocr-eth3 adiuitica bctr crdana.y ltems r. t.st 73.:Xt

-5.m
186.13

-:!t-75
11.62

cash Ftow tqn hu.6tiE A.tiYiti.t
Purchase of Fired Asset

PurchaseAale d lnvGtrnent
1E{r.33 9.87Net cash ( us€d iol / Irom lrwesting Af,tivities (B)

cash Flow from Financing Activiti6
Repayment of Term Loans

lnterest
Net Cash ( ui€d in) / ftom Foan<ing A.tiyitic5 (Cl

L,727.6
381.13

tt.17
297.96

Net Cash lncr€as€ in carh e Cash €quivalents (A+8+C)

cash & Cash in

2,108.9!'

A.

B

cash & carh equivalents as at th€ md

Int

on 8€half of the Board

For RMA & Associ.t6 uP
Charte.ed Accountants'6il)ffin-*

a-
7w"

2-

Ac

-tr,77a.to
1,791.X;

21-11
-r21-21
-555.:t0

:t8t.13

c.



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400D12011PtC212392
Statement change of equity for the year ended on March 31, 2018

u Share ital

B. Other Equity

(Amount in Lakhs

Changes during the year As at
March 31,2018

5,00

The accompaflying not6 form an intetral part of ttrc financial stateme{rts

ln terms d our report of eren date

f{(RMA&Asod{6UP
Or.rtcred Ac@irntants
FRr{-{Xn 78r{/1{ypo62

Amount in Lakhs

On beli.lf ddlc 8o..d

Tilak Rai Kalra

Director
DtN-0:t499178@Ll"^t{d}Ar}il-

CA Rahul Vashishtha
Partn€r
M. t{o.{rr881

Pla€+. Delhi
Date- 21.05.2018

gdAr, c $4t-
Panl<ailrg.lual

Directo.
txl{{1516t5r66

Reserves & Surplus
Retained earnings Total

Profit for tlrc year

Otft er CrmprehensaYe lncome

Balance as at April 1, 2017 (14.153.ml

432-76

(14,163.201

432-76

Tot l comprefteldye incornc for th€ F.. 412.16 1?Lt6

BaLnce as et Mf,dr 31, 2O1a (13,7X.441 (g,7xtr4l

A.

As at
Aptil l,2OL7

s.00

\
a-3w.

6u*
r

New Del

Particulars



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Duo11Ptc212392
NOTES TO THE FII{AJ{CIAI STATEMENTS AS AT AND FOR THE YEAR ENDED 31.03.2018

1. Significant Accounting Policies

Company overview:

The company has been awarded the work of'operation and maintainence of Kanpur-Lucknow section(Km 11,005 to (m 75.5OOl

stretch of NH-25 and Lucknow bypass (Km o.fi)O to (m 22.8501 stretch of NH-56A and 568 and Lucknow-Ayodhya
section(Km.8.fir0 to Km. 137.9701 stretch of r{H-28 (Total length 217.315 Km.} in state of uttar pradesh on operate, maintain and
Transfer(oMTl 8asis" and the collected toll fees to be retain and approprate receivables as per the concession agreement dated
08.04.2013 with NHAI.

l.Basis of Prepration

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the
companies ad ml3{the Ad l[Co.npaair{lndim eccoundng st ndardFuht 2015! and other relevant proyiraon of th€ act.
The finandal n cotcnt uPto ycr crdd ,1st m-dr 2-.16 werc p.G?.r.d in .ccdrne sith thc aGcour*ing standa.da notified
under coftle..i<acoq iE rta.da.dllkf6 2O6(a6 amendcdl end drce rCa.ot p.oriiql of tftG Acf-
These f&rrtciJ ltrt nrfits -r t l. fu fin-rtl rtrtrlrcrts od tfia onTlry undc. Ld AS.

1( a) Histori, Cost conY€ntiqr

These Fin nciC st tcrncrlts herc been fepred on a hastodcal con beis except fo. tt!€ 6o0ouing:
Certain fin trd.l cctr &Li.bltaa mcerrad -t fat v.fu€.

z.signific.nt A@untrE polides .dofted try cnpany in prepcrtion d finzrcid st t tncnts

Property Plant & Equipment:

Under the previous lndian GMP, property plant and equipment other than inveitment property, were carried in the balance sheet

on the basis of historical cost. The company has regarded the same as deemed cost & presmted same values in lnd- AS complaint
financials after apptying Para D5 of Appedix D of lnd As lol(First time adoption of lnd AS).

Plant and equipment are statd at cost, net of accumulated depreciation and ac&mulated impairment losses, if any. slrdt cost

includes the cost of replacing part of ttle plant and equipment and borrowing costs for long-term construction proiects if the

recognition criteria are met. When significant parts of plant and equipment a.e .equird to be replaced at intervals, the Group

depreciates them separately bas€d on their specific useful lives. Uk*ise, when a major inspGction is performed, its cost is

recognised in the carrying amount of t r€ phnt and equipment as a replacenrmt if the recognition criteria are satisfied. All other

repair and maintenance costs are recognisd in profit or loss as incurred. The present value of the expected cost for the

decommissioning of an asset after its use is included in the cost of the resp€ctive asset if the recognition criteria for a provision are

Depreciation is calculated on a straight-line basis over the estimated useful lives ofthe assets as follows:

> Building : - to - years

> Plant and equipment: - to - years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Acc
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lntangible Asset

ln accordance with lnd AS 38 lntangible Assets, the company recognises the intangible asset at the fair value of the
consideration received or receivable as on the balance sheet date.During the construction phase of the arrangement the
company asset is classified as a right to receive a licence to charge users of the infrastructure. The company estimates the
fair value of its consideration received or receivable as equalto the forecast construction costs including mark-up.

ln accordance with lnd AS 38 , the intangible asset is amortised over the period in which it is expected to be available for use by the
company.

Financial lnstruments

A financial instrument is any contract that gives dse to a financial asset of one mtity and a financial liability or equity instrument of
another entity
Finflrd{i l6f.t
lrfti{rlqlfimrd rE roEt

finandal assets are .e@gtbed arit{y et l* Yiat e ptrs, in the case of finadal assets not recorded at fair rralue throuth p.ofrt
loss, trlEactiqr ffi tlut re diedy atuitudle to dre acquisitin d the fi| rful asset"

Fo, purpo66 of srbcequ€nt measur€rn€nt, fruncid as€ts are dai'ified in tkee categfii.5:
(i) Finan&{ Ass€t at amo.tis€d cost
(iilFinanci.{ Ass€t At F.ir vaftrc through OCI

(iiilFinardi{ Assct at Fak !'*rc th.ough P&l-

Financid Asrct .t rnaticd d
A 'Financial Ass€t' b measured at the amortised cost if bottr dle follotrirE corditidrs are m€t:
a) The asset is held within a business model whose objectiv€ is to hold assets for collecting contractual cash flovrs,

and

bl Contradual terms of the asset giv€ .ise oo specified dat6 to cadl flous that are solely pavments of principal and interest (SPPI)

on the prindpal amoum outstarding.
initial measurement, sudr financial assets are subs€quently measurd at amortisd cost using the effective interest rate (ElRl

method. Amortised cost is calorlated by takirg into account arry discount or premium on aquisition and fees or costs that are an

integral part of the ElR. The EIR amortisatioo b induded in finance income in the profit or loss.

Financial As-t at fair value through OO

'Financial Assef is dassmed as at the FvToo if both of th€ following criteria are met:

a) Ihe objective of the business model is adi€yed both by collecting contraaual 6h flours and selling the financial

assets, and

b) The assefs contractual cash flows represent SPP|.Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at fair value through P&L

FVTPL is a residual category for Financial Assets. Any financial aset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI

criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocablglf the Sroup
decides to classifu an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding re

recognized in the OCl. D hi



lDerotnisltion of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part ofa group of similar financial assets) is
primarily derecognised when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in fullwithout material delay to a third party under a 'pass-through, arrangemeflt;
and either
(a)the Company has transferred substantially all the risks and rewards ofthe asset, or
(b)the Company has neither transferred nor retained substantially allthe risk and rewards ofthe asset, but has transferred
control ofthe asset

lmpairment of fin flcid .ssets
ln accordance with lnd AS 109, the group applies expected credit loss (ECL) model for measurement and recognition
of impairment lo6s on ttle folbwing financial 6sets and 6edit risk exposure:
a) Financial assets tftat re debt instnm€ntt d a.e m€aured at amfftisd co6t e€-, barls, d€bt seoirities,
deposits, trade recrivables and bank bCla
b) Financial assets th.t are deh furstnlng*s rd e ,treasured as at FVIOO

Lease receivables under lrd AS 17

Trade rec€iyables o. anv drtractuC rtsftt to receivt cadr or anoth€r finandd Get tftat resuh from transactions
at are withan the sope of lrd AS 11 -Id *d AS l8 (referred to as 'contradud rer€nue reeivabled in these

illustrative fi nandal statenEnts)
e) Loan commitsnenB rrhi,l are mt measured as at FVTPL

0 Financial guarafltee omtrircts rrftkh are not measu.ed as at FVTPL

For recognition of impairment lo6s financial assets and risk oposure, the Cornpany determines that srhether
there has beefl a significant inoease in the credit risk since initial recognition. lf credit risk has not increased

significantly, 12-month ECL is used to provide for impairment loss. However, if 6edit risk has in€aeased significantly,

lifetime ECL is used- lf, in a subsequent period, credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the entity re\rerts to recognisinB impairment loss

allowance based ofl 12-month ECL

Lifetime EcL are th€ oeected credit lo6s6 resrlting from all possibh defautt erents over the ergected life of a

financial instrum€nt

Financial Liabfities
lnitial recoGnition.nd measurement

I financial liabilities are recognised iniually at fair value and, in the case of loans and bo.rowings and payables, net of direcdy

attributable transaction costs.

subsequent Me6uaement

Financial liabilities at fair value through profit or lms
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesignated

upon initial recognition as at fair value through profit or loss. Financial liabilities ar€ classified as held fortrading if they are incurred

r the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss

Financial Liablities at Amortised Cost

fter initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

b
v
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Financial tuarantee
Derecognisition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent liabilities

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estim
can be made ofthe amount ofthe obligation.

e expense relating to a provision is presented in the statement of profit and loss

lf the effect ofthe time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

A contin8eot liabality is disdosed in .-<e of;
pres€nt oblEatin arisirg from pa* wentS (hen it is not probable that an outflow of resources will be required to s€ttb the

present ouigatin a.isir€ fiom pan €r€nE, rtl€rr no reliiable Gtimat€ is poesibl€ ;
Provisions, cDnttr€mt liatilitiG, conticent ess€ls and coflrmitm€nts are rerritri€d at eadr bahnce sh€et date

oblGation;

Servkc Coocessarx AFe€mffts
the Companv Operat€6 and maint i.rs infrastucture (operation s€rvice6l used to provire a public s€rvice for a specified period of
time .

Th6e arrangemenb may indude lnfrestn cture used in a puuktcpriv?te se(vir o rcession arrar€emeflt for -rts entire us€fu| life-

Under App€ndix A to lnd AS 11 - S€rvicr Concessbn Arrar€ern€nts, th€s€ a.rar€em€nts are accounted for based on the nature of
the consid€ration. The intangibl€ ass€t model is us€d to the extent that the company receives a right (i.e a frandrisee) to char8e

usefs of the public services.

lncome from the concession arrangements earned under the intan8ible asset model consists of the (i) fair value ofthe contract
rdenue, rfiidt b deemed to b€ fair value of the consideration transferred to acguire the asset; and (ii) payments actually reoeived

from the users- The intangible ass€t is arlrfftised ot,er its €re€cted us€fu| life in a way that reflecG the pattem in wftit,l the asset's

economic ben€fits are consumed by the co.npany, starting from the date wh€n the right to operate starts to be used. Based on

these principl€6, intangible asset is amortised oit the basis of r6re{rue earnd-
Any asset carried under concession agreeflEnts as derecognised on disposal or when no future economic benefits are expected

from its future use or disposal.

Rdrnua arhad to scA:
Revenue related to construction under a servie concGsion arangement is recognised based on the stage of completion of the
work p€rformed.

Detsmination of fair values
The fair value of lntangible assets as consideration for providing construction services in a service concession

arrangement is estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the
present value ofthe cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenu€ recognition

@thatitisprobablethattheeconomicbenefitswillflowandtherevenuecanbereliably
measured, regardless of wtlen the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected

flq v



lnterest lncome

For al I debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is

recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effestive interest rate, the company estimates
the expected cash flows by considering all the contractual terms of the Iinancial instrument (for example, prepayment, extension,
call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the
.irr-6-6i ^f ^r^G* r^,1 l^..

Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recov€red from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable income
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Currmt tax items are recognised in correlation to the underlying
transaction €ith€r in OO or di.e(dy an eqrraty. Managem€nt peridkallv 6,'afuate5 po.jitions taken in the tax returns
witft respea to dtuatiors h rt{ch apgtcable tar regulatirn6 ar€ sut ied to ht€.p.et tixr and e.tauishes proviions
wfnre Woeriate.

ffiT.r
th€ir dryirE amomts for fuancinl reportiE Frrposes at tfte repqting date- The carrying amount of d€ferred tar asscfs is

revidd at eadr reportirB date ard .edued to th€ extent ttEt it ls no longe probable that sufficient tanble profit will be

aeaihue to alor ai or part of the deffi t x asset to be utilased.Unrecogris€d d€ferred tex assets are re.assessed at eadr
regorthg date and are re@gnised to the eftmt that it has become probaue that frrture taEble Fofits wi{ allory tlrc deferred tar
asset to be r€cor€red-

Deferred tax assets and liabilities are measured at the tax rates that are oeected to appv in the year when the asset is realised or
the liability is s€-ttl€d, based on tax rates (and tax laws) that have been enacted or substanth/ely macted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in oth€r comprehensive

inconre or in equityl- Deferred tax iterns are recogni-d in orrelataon to th€ und€rlf&E transaction eith€( in oo or di.e(dy in

equrtY-

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

Sales/ value added taxes paid on acquisitioo of ass€ts or on incurting expenses

Wh€n the tar inotrred on a purdtase of assets o( servic€s is not recover-able frorn the taxation au$ority, in $'hidr case, the tax paid

is recognised as part of the con of acquasitbn of the asset or as part of the erqense item, as applbble
- when receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

Borrowi Costs
BorroWingrcosts directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use are capitalised as part ofthe cost ofthe asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

\.

\
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Employee benefits

to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The

contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized past

service cost

Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives et'c., and the expected cost of bonus,

ex-gratia are

Paym€nts to defined contribution retiremmt benefit plans are recognised as an expense when employees have rendered the

service entitling them to the contribution-

v(s
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PNC xanpur Ayodhya Tollways Prlvate Llmlted
crN u45400DU1011P1C212392
Notes to financial statement as at and forthe year ended March 31, 2018

Note 3: Property, plant & equipment

Year Ended 31st March 2018

Note 4: lntangible Assets

Perlod Ended 31it March 2018 ount in Lakh

I
s\

Nx.*

? r,

L

nt in Lakhs

vehlcletPlant & eoulDment gulldlnc offlce €oulomcnt Computers FurnltureParticulars Total

318.08 40.75
4,61

96,36
0.45

17.0951.69 28.01

96.8251.59 318.08 45.42 17.09 28.01

35.56
22,63

27.47
2t,75

317.88
0.12

13,55
8.69

72.78
3.47

4.48
2.49

477.72
58.55

22.25 58.19 1S.6548.62 317.99 6.97 469.67

Gross carrylng value
At March 31,2017
Addition during the year
Disposal / Adlustments
At March 31, 2018

Accumulated oepreclatlon
At March 31,2017
Addltion durinS the year
Disposal / Adjustments
At March 31,2018

0.08 23,77 38.63 1.45 2t.04 97.44Net carryinB Amount

-Particulari Risht to collect toll

130,345.94

130,345.94

39,611.86
Lr,872,54

51,484.39

Gross carrylng value
At April 01, 2017
Addition during the year

Disposal / Adjustments
At March 31, 2018

Amortlsatlon
Upto 3lst March 2017
Addltlon durlng the year
Disposal/ Adjustments
At March 31,2018

74,45t.54Net carrylng value as at March 31, 2018

551.99
5.12

567.11

13.07

i\



PNC Kanpur Ayodhya Tollways Private Limited
ctN u45400Dt2011PLC212392
Notes to financial statement as at and for the year ended March 31, 2018

Note 5 :Other non - Current financial assets
Amount in Iakhs)

Particulars
As at

March 31, 2018

As at
March 31,2017

Statuory Dues Recivable

Preliminary Expense

375.L8

Total 37s.18

Note 8: Cur€flt lnv€strerts

As .t
M.rdr 31" 2OU

As at
Mardr :tL 2017

BP Liquid Fund lnvgtment A/C 83.78

Total

Aggregate amount of quoted investment
ABgregate Market value of quoted investment
Aggregate amount of unquoted investment 80.52

Note 9 : C.asft ard ctr equivahnts

Particulars
As at

Mardr 31, 2018

As at
Mardr 31, 2017

Balances with bank
Cash on hand

1,99s.34
1l:}.66

294.65

86.rt8

Total 2,108.99 381.13

Note X0 :Cuffent Tax Asset

As at
March 31,2018

As at
March 31, 2017

Particulars
As at

March 31,2018

Advance to supplier and staff
VAT Recoverable
Prepaid Expense & OTHERS

other statutory Recoverable

ru,

h

629.50
1,.17

3.89

t4.4t
43.92
7.08

13.81

Total 634.51 79.21

Particulars
As at

March 31, 2018

As at
March 31, 2017

8.25Security deposits

8.25 9.15Total

Note 11: Other current assets

Note 7 :Other Non current Assets

9.15

250.O7

290.O7

Particulars

83.78

Particulars

TDS and Advance Tax

Less: Provision For Taxation

Total

As at
March 31, 2017



PNC l(.npur Ayodhy. Tolh .ys Prb.t llmlt d
ctN u45/moDLmllPLc2l2:192
I{ot6 to llnanclal 3taiafiant a! at and lor tha yaar andad March 31, 201t

Note 6r D.fi.red Ir,( Asrct

of diff..nc. !ttribot.ble tol

At .l M.rch ll.
201'

A! at M.r.h 31,

201t

8.61

11.14
r0,s34.19
-21,t66.22

1.20
0.23

34,107,60
-2E,036.E!

-1,01

7,09
-11,51

Pre Operativ€ txpenses
Gratuity

lntanglble Artertr

TanSible Asr.ts

5,066,776,1tl.rt

49 13

5,214.15 6,036.77
MAT Credit Entitlem.nt
Tot!l

Net Deffer.d 1.r Asr!ts/(ll.bllty)

6.2 Movement ln O.f.r.d trr

ln Mlnlmum altlln.t.I.x

PraOparatlYa Gr.tulty lntantlbla ArtasttMov.mcnt ln Oetcrr.d Tar Asslt

1.20 0.23 .28,036.83 -1.01 7.09 11.91 6,066.77As at3t.3.20u 34,107.50

1.20 .15.23 .3,66E.61 -1.01 7.09
4.33

-20.12 r23.28
4.33

3,573.40

30-534.19 11.14 .24,35i.22 861 6,185.73

Chartrd/(cr.dit!d)
- ro protlt ,nd losr ./c
to ocl
A! rt 31.3.2018 E

49.13
(Char8cd)/cr.dlt.d:-
-to proflt & lose

-to Other Comprehenglve lncome

AtAprll1,20l,

49.13At March 31,2018
N

2C

{

".*
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\..



PNC XanpurAyodhya Tollways Private Limiled

- 

- 
ctN u4540ooL2o11Ptc2l2392
Notes io limncial rtatement as at.nd tor the ye.r €nded M.rch 31,2018

Noie 12: share capital

(bl Dct ih oa tarrCES.r5 hff.ra iE! nr Sthdrco.trV

in Lakhs

Not l:Ll:
(.1 Rccar.fi.ti(n oa llr.tttar oa arl. ta ocna.d.! n dE fcain a.:..d n th. crd oa dr. r.fo.li: F il:

15. d Sh.r6 in

Particulars March 31, 2018

A5at
M.rch 31, 2017

10.00 10.00

10.00 10.m

5.00 5.00

Authoris€d
EquityShares of 10/- each

1 Lakh (PreviousYear l Lakh)

lssu€d Juh6crib.d & FrdY PaA (!
Equity Shares of' 10/- each

o.sl,akh (Previous Year 0.S takh)
Total 5.m 5.m

Panrcula6 fa{di t .,rrt h.drt.rd,
050

050

o50

o50

op€nang
Add: lssued dl,ig th. perit
Less:Huctrdra
Cloiing

PaatirJa6
311M.rdr 20ra 31rt u.rdr 2017

l{o of St rrs f fioldr:t 15 dgEr6 * Holdi.*:
PNC lnfraholdings Ltd 50,(m 100 50,m) 1m

O Rif,ftts and rt.eidoia atLdad to cqdly rlE.6
The Company has only one claJi of equlty shares havinS a par ydlue oI ' 10 per share. Each sharelrclder k eligib{,e for one vote per slEre held. ln cese any dividend is

proposed by tlle 8oa.d of Directors the l.rre is $rbrect to the approval o, the shareholdeE in the ensuing Annuel 6eneral Meetin& except in th€ case ol lnlerim oividend

There are no renrl(lbns atlached to Equity shares of the company.

red Ac!
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PNC Kanpur Ayodhya Tollways Private Limited

_ ctN u45400Dt"20LLPtC2t2392
Notes to financial statement as at and for the year ended March 31, 2018

Note 13 : Other equity

Note 13.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings

R€t ined f.lti.Es
Ihis cornFise cocpan/s undisEibirted p.ofit after tax€6.

tn

v
A"

aN elhl

A

Particulars
As at

March 31, 2018

As at
March 31, 2017

Reserve and surplus
- Retained Earnints
Balance outstanding at the beginning of the year

Profit for the year
Remeasurement of post employment benefit obligation
(See Note 13.1)

(14,163.19)

432.76

9.67

(11,013.02)
(3,154.s6)

4.39
Balance outstanding at the close ofthe year lt1,720.7sl (14,163.191



PNC Kanpur Ayodhya Tollways Private Limited
crN u4s400Dutot1PLc212392
Notes to financial statement as at and for the year eided Ma.ch 31, 2018

Note 14: Non current tJade payables
ount in Lakhs

Note 14.1 : As per the available records there is suppliers/Service providers covered under Micro, Small Medium Enterprises

Development Act 2006 .ln view of this, information required to be disclosed u/s 22 of the said Act is not given.

Note 15: Current tr.dc p.yable
Amount in

Note 16: Oth€. Grr.rlt FiEt<iJ ta.h-ti.5

Note 17: Oth6 Cllir.it Uatility
tn

Note 18: Current Tax Uatility
in Lakhs

Note 19 : Long Term Provisions
nt in Lakh

Nole 19.1 : Short term Provisions

As at
March 31, 2018

As at
March 31, 2017

Particulars

Due to MSME ( refer note 14.1)

Due to other than MSME panies 98,816.15 110,380.57

Total 98,816.16 110,380.57

Ai .t
,.-di 3r" a[t

As at
M-dr 31, 2017

P.rtidrl.rt

818.01
393.02

Due to MSME ( neir note !1.11
Due to ottEr l,l i/6lE partai
- Related paty
- Othe6

306.17
697.17

1.211.03Tot{ *)7.4

Asa
u-dr 3L Zrta

As at

-d! 3L 2OD
P..ti/..s

72.37
76.45
82.()8

Erpenser Palnbks
Security H(rd F.om Contracto6
Payable To Employee

,.9{5.25
79.17

31.51

170.90Total 2,057.L3

As at
M-dr 31, 2017

Particulars
As at

MTdt 31, 2O1t
28.17 726.40

Totd 2A.r7 126.2lo

As at
March 31. 2018

As at
March 31.2017

Particulars

Provision for Taxation

82.97

As al
March 31, 2018

As at
March 31, 2017

Particulars

31.56
L4.78

22.24Provision for Gratuity
Provision for Leave Encashment

Total 46.35 22.24

6)Particulars
As at

March 31,2018
As at

March 3r., 2017

v
Provision for Gratuity
Provision for Leave Encashment */

4.48
3.74

1.46

Total 4.22 L.46

ount in Lakhs
\

Statuory Due5 Payable

82.97

Total

E( )f)

d
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PNc Kanpur Ayodhya Tollways Privat€ Limited
ctN u454{X}Dul011PtC212392
Notes to financial statement as at and for the year ended March 31, 2018

Note 20: Revenue From Operations

Note 21: Other lnconrc

tn

tn

Year ended

M.rdr 3r., 2018

Year ended
March 31,2017

Particulars

7,738.78
1o,391.27
10,837.20

754.97
5,775.67
7,A77.aa

10,097.81
1,349.08

Contract Receipt

Toll colle€tion ly'C - Ahmadpur
Toll collection Iy'C - Raunahi

Toll Collection A,/C - Nawabganj
Demonetisation Claim

2a,961.25 25,8{.9.36Total

Ycf, c.rdcd
Mf,d! 3L 2O1,

Yeaa aarded

'rl.dr31,z,L
Partiarl..r

702.34 103_95

2-9r)
Profit,/ to6s oo Sale d MuEal Fu0d
Fair valratbn of M.rural Rt d

r-95Id

v

toz.t 1

i



PNC Kanpu. Ayodhya Tollways Private Limited
- ctN u454ooDuo11PLC2I2392

Noter to financial staternent a5 at and for the yeai ended March 31, 2018

Note 22: Employee Benefit Expenses
in

Y€ar end.d
M..dr :t1" 2018

Year ended
March 31, 2017

Particulats

708.55

32.08
679.45

12.95
6.74

salaries and wages
Contribution to EPF

Others

zro.63 599.15Total

Note 23: Finance Cost

Yraa Gl!fu
M-d! :tr, 2018

Y€- Gard.d

M..dr 3r" 2017
Particulars

10,540,85 11530.12lnterest Cost on Tra& Payabks

ro5{lls lLS'OTI

Note 24: Ocp..d.tilt -d -rstk ti.r

Yc- ddcd
-dr lL a,la

Ycr 6d.d
Mrdr3LanParticulars

58.55
fi-472.9

125-63

12,288.6/t
- Depreciation on Tangibl€ Assets

- Amortisation on lflta.tgible Assets

11,931.(x) 12Ar5.27Tot l

Note 25 :Other Expenses
tn

Year ended
Mardr 31, 2018

Year ended
M..dr 31, 2017

Particulars

4,570.56
32.2s
0.50

24.74

610.73

167.03
87.49
20.61

83.39
13.20
15.59

0.44
5,145.69

37.65
0.s8

45.95
45.96

252.95

Admnistrative Expens€

Repair & maintence
Eank charges

Rates &taxes
Contrad Paid

Hire Cha.ges

Audit Fees*

lndirect expense
Labour Expens€

Others

s,513.70 5,642.39Total

'Audit Feer includes
in La

Year ended
March 31, 2018

Year ended
March 31, 2017

Particulars

0.50 0.58Statuory Audit Fees

Others
0.50 0.s8Total

ToaJ

/.:t q
\

d
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PNC Raebareli Hithways Private Limited
- ctN u454ooDt201 2PTO24ttA4

Notes to financial statement for the year ended on March 31, 2018

Note 22.1 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 ' Employee Benefits" are as under-

(al Detrned Benefit Plan

The Uability for Employee gratuity is determined on acturial valuation using projected unit credit method .

The obli8ations are as under:-

A.

1.

2.

:!.

4.

5.

6.

7.

8.

1.

z.

3.

20L7-tA 2076.17Particulars

9.50

o.76

22.95

19.03

0.43

4.78

22.95

1.61

41.26

0.49

14.08

-0.49

14.08

10.59

0.0r

1.98

{.86
4.99

Change in defined benefit obligatior

De{ined benefit obligation at beginning of period

Service co6t

a- Grre{rt s€rvie co6t

b. P.s sarYae d
c (G:ftl / 16 qr se{denr€nts

kttcrEt cryers
6rffows
a- Bcnetrt peyrnents frutr Ca
b- 8enefit paymeos frot emplopr
c S€ld€fi€nt pafnents frqr plail

dscttlemcnt pryments from employer

Remeagrfeflrents

a- Effect of dwqes in demographk assumpticfls

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

ln /Out
e- Tranfer ln

b. Transfer out

Defin€d bcnefit obfigan,l at erd of Fiod

Ora: h fdr v{uc o( Cat ccts
Fiir €lue d plan asscts at bednaarf, of p€dod

lntecst incorne

Cash ffows

a- Total employer contributions
(il Employer contributions

(ii) Employer direct benefit paymenG

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. S€ttlement payrnents from plan assets

f. Settlement payments from employer

Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /out
a. Transfer ln

b, Transfer out

Fair value of plan assets at end of period

q

@

6

A

4.

5.

Velnr l*IN€



c.

1.

2.

3.

4.

5.

D.

1.

2

3

4.

E.

F

G.

1.

2.

3.

4.

5

6

Amounts recotni2ed in the Balance Sheet

Defined benefit obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

Components of defined benefit cost

Sewice cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

d. Total service cost

l{et interest €o6t

a- lnterest ereens€ on DBO

b. lntercl (irunel plm assets

c htercst ereense dr ft of (c€t ce-.tgl
d- Tofal net ht€re't cost

RemcaqrEtnmls (r€oogrid h OOI

a. Eftc o(drlgE6 h d.rnqr+Lc drmptiols
b- Efu of dungres h ftnanci.l.ssmptins
c Effect of erqeriarce adiustnents

d. {n€tnnl a! plan asets (erdrdtE interest incdrel '
e- CftrEies h a6s€t ceitng (€,dudhg intercst incfilel
f. Total remedu.ements induded h OO

Total defined benefit cost recognized in P&L and OCI

Re-me6urement

a. Actrarial l-oss/(Gainl on D8O

b- Retums abor.e lnter€st lnconre

c Change in Asset cedint

Total Refi easurements (OOl

Employer E p€ns€ (P&tl

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P& L Expenses

N€t detrned benefit liability (asset) reconciliation

Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer

Net defined benefit liability (asset) as of end of period

47.26

-14.08

27.r8

27 .78

10.59

0.01

10.60

1.61

0.49

1.11

1.98

{.86
4.9!)

{.49

6.60

r8.32

6.11

{.49

6.60

10.59

1.11

0.01

t1.71

22.95

tL.7r
6.60

-14.08

27 .78

22.95

22.95

22.95

19.03

19.03

o.76

o.76

o.43

4-74

5.35
13.44

{.3s

{.35

19.03

o.76

79.79

9.50

19.79

-6.35

22.95\z4

/



H.

1.

2.

3.

t.

1.

2.

3.

4.

5.

6.

t
1

2

3.

4.

5.

6.

7.

Reconciliation of ocl (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in OCI during the period

Recognised in OCI at the end of the period

Sensitiyity analysis - OBO end of Pedod

Discount rate +l0O basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

signific.nt actuarial assumptftrm

Discount rate Current Year

Discount rate Previns Year

seky incres€ rete

Atbitir Rute

Reti€meot Age

Mir€mentmatafty
Disaufty

-6.35

6.60

0.2s

39.32

43.39

43.15

39.50

40.72

4,..82

7.M
8-(x)i

Unafo.m 9.()'6

Unifam 25-OX

60
lrd€n Assr€d l-iv€s

Mo.t litv (2(Itr.{}El
Uhimate

r{al

-6.35

-5.3s

21.85

24.L4

23.99

21.96

22.35

23.s6

8.q)%

7.@*
9'ox
z,-OX

60
lndan Asored tirts
natarty(zlxEsl

Uttinee
tfl

0-o(
tt VsY -o

I
dA c

l
re



PNC Raebareli Highways Private Limited

crN u45400DUt012PrD241184

Notes to financial statement for the year ended on M.rdr 31, 2018

Note 22.2 Detaih ot Employee 8€nefit Expens€.

The disclosure required by IND As -19 " Employee Benefits' are as under-

(al Defincd 8encftt Plen

The Uability for Employee Leave eocash,nent is detemined on adurial valuation using proiected unat credit method

The obligations are a! under:-

5. No, Partic{rlats

18-52

r&52

1.60

2.45

35-07

0.10

-0.41

-20-1)

A.

1-

2.

3.

4.

5_

6,

4

5

6.

7.

B.

1.

2.

3.

Ctrac i dcfircd tar.fit otl..tc
Drtr tcd bcne oui.ti't .t b€i.rif d pcr-d
Serrir d
a. OrrEna rc.*r cod
b- P-t srirct
c. (G-tl /lo!E qt rtrdrnutts
haEst cflrct
CaCr flor5
a- gerxfit ffgrstur fbn
b- gc,EfitFfrE sftult crltdofcr
c- Settlcrnart pltttEtrts ftutt dm
d.S€ttlefircnt payln€(as tom ctldottr
RenEa'lrEnE'rtl
a. Effect of dE E€. in deflEgraphic .ssumptiq|s

b. Efu of chang€s in finamial assumpti.rrs

c EffEct of creeai€rE adrusdncnts

Trinsfur ln /(}n
a- Traftdlr kr

b. Traftdr out
oefucd beneft ool'tatin .t cnd of pe,i.,

6..fE h flr vdsc oa d.l 6cts
Fak ydluc of pLn assets .t b€fid*t of pcti(n

lrlter6t irpfllc
cash flows

a. Total emdoyer cortributions
(i) Employer contributions
(ii) Employer direct benefit payments

(iii) Employer direct settlement payrnents

b. Participant contributions

c. Benefft payments ftom plan assets

d. Benefft payments trom employer

e. Settlement payments from plan assets

f. Settlement payments from employer

Remeasurcments

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln

b. Transfer out

Fair value of plan assets at end ol period ft
E*

od Acc
V Ne

,01?{t l



c.

1.

2.

3.

4.

5.

D.

1-

2.

3.

4.

E.

G.

1.

2.

3.

4.

5.

6.

Amou.rts recogriled ln tfie Balance Sheet

Defi ned benefi t obligation

Fair v.lue of dan ass€ts

Funded status

Effect of asset ceiling

Net defined b€nefit liability (asseo

Compon€nt' of ffin€d benefit cost

Service cost

a, Current seavice cost

b. Past sewice cost

c. (Gain) / loss on settlernents

d- Totel lervir con
taet ittE rstcoat
a- krEast c4cntc qr llSO

b. Lrt .€rt (iErEl ql pl-l r.scfs
c trtE lrtse qr cffrdo,(dc!.[d
d. Totd trt irErst cost

RarEasrlrElts (.rcogi!.d h ml
a. Effect of 6rt:s h d.rnoCnCa ..qdbrt
b. €ffed of d!-t6 h fin.tEial aserr?rioG
c. Effeddryi.rEa4rlnma|t'
d. (Reorttl qr !a.n.s!ts (edqd.t tm isrcl
e. Ch.rIE5 in .''et ceilif (€rdu&t hErr5t ip.trel
f, Total r€fiEasrrsnents irdt d€d io ()o

Total ffir|cd Mt cost r€cogrizd in P&L ard OO

Rcrltcagrcmcnt
a. Acbr.rhl l,'{Gain} m DSO

b. REtunr5 abore her€st lncomc

c. Charye io Asset ceiling

Total Re-rneaqremenB (OO)

Emplorr. Etecn . (P&tl

a. Curr€rt sc.vi@ Cost

b. lnter€st Cost ofl net OgO

c. Past Service cost

d. Total P&t Exp€nses

Net detrned b€nefit llabllity (.'set) tecondllatio|t

Net defined benefit liability (asset)

oe{ined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions

b. Employer direct b€nefit payments

c. Employer direct settlement payments

Net transfer

Net defined benefit liability (asset) as of end of period

18.52

18.52

18.52

1.60

1.60

2.15

o-10

{-41
-20-:x)

-20.60

-16.54

-20_60

-20.60

1.60

2_45

4.06

35.07

4.05

-20.60

18.52

0.
L

o

F.

2_45

u

!a*

cCd



]t.
1.

2.

3.

t.

1.

2.

3.

4.

5.

6.

L
L
L
a
a-

5-

6.

7.

Recorciliarior of Ocl (Re-.neasurment)

Recognised in OCI at the beginning ot period

Recognised in OCI during the period

Recognised in OCI at the end of the period

Semltivity analysis - DBO end of P€riod

Dis€ount rate +100 basis points

Discount rate -lm basis points

Salary lncrease Rate +1%

Salary lnc.ease Rate -1%

Attritiqr Rate +11

Attrition Rat€ -196

*r{L-.ffisT.ic
Diicurt rab G'Ilrt Yc

Ixr@ra raE Prwi.xls Ys
5*.y-E@.rfr
tlritin R*
Rcffifat

ffi.rsfrety
Dar.tfrty

-20.60

-20.60

77.19

19.32

79.22

17.87

18.49

18.56

&(I)*
t.Nx
9U*
20.0x

60
hd.n Aser€d tic
iro.t fty (2G.Cl

t tam.te

t{il
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PNC KanpurAyodhya Tollways Private Limited
. ctN U454{X}D12011PLC272392

Notes to ftnancial statement as at and for the year ended March 31, 2018

Note 26 : Tax Expense

A, lncome Tax Expenses

(Bl Re.qrdfriqr oata c!g.nr. rd ..cqrtt Fdt ,tdtipaiGd by lnd.'s ta rrt :

tn

tlt

Year erded March
31, 2018

Year ended
March 31,2016

Particulars

42.97
(49.13)

33.84

3,566.46
(3,689.74)

2,U7.96
(3,824.03)

(123.28) 17,176.O71

(L176.C1

(a) Current tax
Current tax on p.ofit for the period

Mat Credit
Total Cufr€,rt tar €xpens€

(bl Def€n€d t x
D€crease (increasel an d€ferred tar assets
(Decrease) irrcrease an deferred tax Liat ilities
Tot lffiTaEpcn.s

Total l.@.tE tr E eccc (re.44l

Ycaa cndcd Ma(dt
:tL x,lt

Yc.r €ndcd
M..dt ,1. 2017

P..ticrllT'

343.32 (4.330.63)

l(r.09 (rJ38.161

(123.28)
(23.12)
(49.13)

L62.70

Tax at llld.o t x r.tc d 3O.O!}x (f .Y. mlcfr-3o.g'6l

Deferred tax created during the period
Tax exempt under section SO|A of income tax act
Mat Credit
Deferred tax asset not recognised on tax loss

Profit before tax

(89.141 (Lr76.o6lTotal tax exp€nsG as per Foft and 1o6s

V/*4,

**\

\g\

q
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PNC Kanpu. Ayodhya Tollways Private l-imited
ctN u45/tooDt-2011?Lc2t2392
Notes to financial statement as at and for the year ended March 31, 2018

Note 27 : Earning Per share

Particulars
Y€ar ended March

31,2018
Year ended M.rdt

3L,2011
(a) Profit/(Loss) available to Equity Sharetolders (Rs. ln lakhs) 432.76 (3,154.56)

( b) Weighted Average num&r of €quity Shares 0.s0 0.50
(c ) Nominal value of fquity Shares (in Rs.) 10 10
(d) Basic and Diluted Earnings Per Share l(a),/(b) a65.53 (5,r(xrl

ote 28 : Opcfatit Sc3trcd lc{o.rafitr
Itte Cflp..lv oeerd6 h qrlf qrc regnrr*, .r..t!dt -td Roads' hdtoe tIEr re ro repott*le regmerts urd€. krd AS-Ilf, 5qnEa

-Repodi.E:- fknc.l.F{eh!*E rafrltcd-torn-in b odaepac{e.

/u VlF/ q

fhc berddtrcrdrtcoE'hslGa1LffGd5fhclC QG.dtoaidc I&(@alIf!€cl*top€r-.aigo.dir
M.l(€r *o m.-rs ftc Aq-ait rrsrls er cr drtl:Glncf 6r fhc eqDoE d diE dtri.i!.rt io.t.€tdrr {di! rd
pedqtrg6 ffia f,rd lEtac, tlE! -!rE adflirtJ didurtl b bc Fxidcd dtc. thut tlcc {tcdy go*fcd h rlrc fieriC
stat€flEr{t"

No Cr,tstoflter ildqtfualy acEo.,lt€d fo. .tEe that li}! of tlE rcrsx.E h ttrc f€r €nded l..dr :11.2O1E ad faadt 3L 2(}17-
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PNC Kanpur Ayodhya Tollways Private Limited
crN u454fi)Dt2011PLC212392
Notes to financial statement as at and for the year ended March 31, 2018

(Bl Transactions between rel.ted parties
The following transactions were carried out with the related parties in the ordinary course of business

Amount in

(c I B.hnce Ortstandiru during the year
tn

(dl Termr and conditions

The transactions with the related parties are made on term equivalent to thos€ that prevail in arm's length transactions. The

assessment is under taken each financial year through examining th€ finandal position of the related party and in the market in

which the related party operates. Outstanding balances will be settlement in cash.

SOU

q v?
*

g
COc

Ownership lnterest
Type As at

March 31,2018
As at

March 31, 2017

Name

Holding company loo% 700%PNC infratech Limited

mLt-ta 207Gt7atur€ of tri.Eacti.ro

4,274-65 3,567.O4

P.Frc,lt ar .@.mt of EPC Gootred

Pl{C inft-atedr timited

As at
Ma.dr lL all8

As at
March 31, 2017Sr Farticulars

306.77 818.42

1 Arnount Pafable

PNC infratech Limited

. Note 29 : Related party transactions

(A) Ust of related parties

(a) Holding company

5..

1

Delhi



PNC (anpu, Ayodhya Tollways Prtvate Llmlted
cr{ u45400Dr-2011Ptc212392
Notes to flnancl.l statement as at and forthe yea, ended Merch 31,201t

Note 30 : Fair Value Mealurement

Flnanclallnstruments nt ln Lak

Particulars As at March 31, 20r.6 At !t March 31,2017
Amortlsed Coit fVTPI FVTOCr Amortl!!d Cort FVTPI. FWOCr

FlnanclalAsret
lnvestments
Security Deposits

Cash and Eank Balances
8.25

2,108.99

E3.7E
9.15

381.13
Total FinanclalAssets 2,t77,24 390,2t E3.7E

Flnanclal Llabilltles
Trade payables

Other Financial Llabilities
99,E13.50

2,0s7.13
111,591.60

170.90
101,t70.63 111,r62.49Total Financial Llabilltles

(l) Falr Velu. Hlerarchy

accountinS standards.

The followinS table provlde5 the fairvalue measurement hierarchy ofCompany's asset and llabllltles, Srouped lnto Level 1to Level3 8s de5crlbed below r

F.lr Vrlue Mc!3u.ament u!lnt

Particularc
C!.rylnt Vrlue
Mlrch 31,201E

quotcd prlcc ln

Actlva M!rket
(!.v.1 ,.)

sltnrflGrnt
obrarYabla

lnputl
(L.Y.l 2)

srtnrfttnt
unobtala!bla

lnputt
(t.Y.l l)

E.258.25

6.25 E.25

99,E13.50 99,613.50

(A) Flnan.lalAssets and Llabllltles measured at amortlsed cost forwhlch
falr values are dls.losed at March 31,2018

Total

Total

(ll) Flnanclal Llabllllles
Trade Payable

(l) tlnan.lalAssets
lnvestments
Security 0eposits

99,t13.50 99,t13,50

-

Level 1r Quoted (unadjusted) market pri.es ln active markets for ldentlcal assets or llabllltles,

Level 2: valuation techniques for which the lowest level input that ls slgnlflcant to the falr value measurement ls dlrectly or lndlrectly obs€rvabls.

l-evel 3: Valuation technlques for which the lowest level lnput that is sl8nlflcant lo the falr value measurement 15 unobservable

N*

L



Partlaulars
C.rrylng Value

M.r.h 31, 2017

Falr value Measuaement urlnr

quoted prlce ln

ActlYe Market
(tcv€|1)

)ttnlltclnt
obscrYrblr

lnput3
(tcvrl2)

!ttntrctnt
unobtarvrbla

lnput3
(t.Y.l 3)

(A) Fln.r.lalAsscts and Ll.bllltlcs mcasur€d at amortlsld coit for whlch
Llrv.lues aic dlsclorcd at March 31,2017
(l) Flnan.l.l Asiets
lnvestments
Security Dep05its

Total

(ll) Flnanclal Llabllltles
Non Cuarent bollowlntj
Trade Payable

Total

8.25 8,25

t.25 t.25

110,380.57 110,380,57

110,3t0.57 110,3t0.57

(ll) valuatlon technlques used to d€trnnlne F.lr yalu!

Speclfic valuation technlque used to value financial instrument lncludesi
> the fair value of flnancial assets and liabilities at amortlsed cost is determlned uslng dlrcounted cash flow analyrls

The tollowlnt method and asiumptlons.re usrd to cstlmate falr valurti

short term nature.

the company is considered to be inslgnlflcant in valuatlon.

cash flow (DCF)

Flnanclalassets and liabilities measu.ed atfairvalue and the carrylng amount ls the falrvalue

OC Lix

cL
t

o
k
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PNC lGnpurAyodhya Tollways Private Llmlted
ctN u45400Dt2011P1C212392
Notes to financlal statement ar at and forthc year ended March 31, 2018

NOtE 31 : FINANCIAL RISK MANAGEMENT

The Company's activities are exposed to market risk, (redit rlsk and liquldlty rl5k.

The sensitivlty ot the relevant profit or loss item is the effect ofthe assumed changes ln respectlve market risks,

(a) lnterest rate rlsk
The company has no interest bearing loan outstandlng at the end of curent year and prevlous years. Thus, the company ls not erposrd to lntrrelt ratc rlsk.

(cl Prlce Rlik
The company does not have any investments in equlty and commodity at the current yesr end and prevlous year. Tharrfore th! comprny h not axposed to prlce rlsk.

ll. Credit risk

The Company conslders the probability of default upon initial recognltlon of assets and whether there has been a slgnlflcant lncresse In credlt rl3k on an on golng each reporting period

To assess whether there is significant increase in credit risk, it conslders reasonable and supportlve forward looking lnformatlon such as: _9

-o\Y
(i) Actual or expected significant adver5e changes in business.

(ii) Actual or exp€cted signlflcant changes ln the operating results of the counterparty,
(iii) Flnanclal or economic condltlons that are expected to cause a slgnlflcant change to the counterparty's ablllty to meet lt3 obllg6tlon
(iv) Significant Increase in credit risk an other financlal lnstruments of the same countarparty
(v) significant changes in the value of collateral supporting the obllgatlon or ln thr quallty of thlrd party guarantees or crcdlt enhsncements

t

institutions with high credit ratings assigned by internatlonal and domestlc credlt ratlng aSenclcs.

l. Market rlsk

derlvatlve f lnanclal lnstruments,

(b) Forelgn currency rlsk

any foreign exchange risk.



lll. Llquldlty Rlsk

such risk are overseen by senlor management. Management monltorc the company's net llquldlty posltlon throuth rollln3, forccrtt on tha bttlt of rxpacted c6sh flows.

The table below provides detalls regardlng the remalnlng contractual mrturltles of flnanclrl llrbllltlas et thc reportlna dlta brtad on contrrcturl undltcounted payments:

As at March 31,2018 Carrylng Amount On Oemand
Less thrn
One Yarr

Mora th!n ona yaff
rnd lat, thrn thraa More than 3 Yeart Tota I

Trade payables

Other Llablllties
719,473.2t

130.84
19,273.69

130.t4
46,058.35 54,t41.17 ttg,473.2L

130.84
Total 119,604.05 19,404.53 46,05t.36 54,141.17 119,604.0s

As at March 31,2017 Carrylng Amount On Oemand
LGrt thtn
onc Yarr

Mora than ona yarr
and latt th!n thrar More than 3 Years Total

Trade payables

Other Liabilities
99,813.50

2,057.13
23,116.62
2,057.t3

55,155.24 20,331.64 99,813.50
2,057.13

Total 101,E70.53 25,t7t,75 56,165.24 20,331.64 101,E70.63

FlnanclnS arrangements
The company does not have any undrawn borrowlng facllltles at the €nd of reportlng perlod or prevlous perlod!.
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Pa{C fanpur Ayodhya Tolhflays Priyate Limited
ctN t 45400Dt2011PLeL2392
Notes to financial statement as at and for the year ended March 31, 2018

Note 32 : Caltital Manatement

The primary obiective of the Compan/s Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

As of March 31, 2018, the company had only one class of equity shares and has no debt. Consequent to the above capital structure,
there are no externally imposed capital requirements.
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