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lndependent Auditors' Report
To The Members of PNC INFRAHOtDINGS LIMITED

Report On the Financial Statements

we have audited the accompanying Financial Statements of PNc INFRAHoLDINGS LIMITED ("the
Company'') which comprises the Balance Sheet as at 31't March, 2018, the statement of profit and loss
(including other comprehensive income), the statement of cash flows and the statement of changes in

equity for the year then ended and a summary of the significant accounting policies and other
explanatory information (herein after referred to as "lnd AS financial statements").

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act'') with respect to the preparation of these lnd AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
incomg cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in lndia, including the lndian Accounting Standards (lnd AS) prescribed under section
133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; seledion and application of appropriate accounting policies; making

iudgment and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the lnd AS

financial statements that give a true and fair view and are free from material misstatements, whether due
to fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on these lnd AS financial statements based on our audit.

We have taken !nto account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the lnd AS financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the hd AS

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the lnd AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of the material misstatement of the lnd AS financial statements, whether due to
error or fraud. ln making those risk assessments, the auditor considers internal control relevant to the
Company's preparation of the lnd AS financial statements that give a true and fair view in order to design
audit procedu that are appropriate in the circumstances. An audit also includes evaluating the

Management's Responsibility for the Financial Statements
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appropriateness of accounting policies used and reasonableness of the accounting estimates made by the
Company's Directors as well as evaluating the overall presentation of the lnd As financial statements.

we believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for
our audit opinion on lnd AS financial statements.

Oplnlon
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia
including the lnd AS, of the financial position of the Company as at 31n March, 2018 and its financial
performance including other comprehensive income, its cash flows and the changes in equity for the year

ended on that date.

Report on Other Legal and Regulatory Requirements

1. tu required by the Companies (Auditor's Report) Order, 2015 ('the Order') issued by the Central

Government of lndia in terms of section 143 of the Act, we Bive in the Annexure-"A" statement

on the matters specified in paragraphs 3 and 4 ofthe Order;

2. As required by section 143(3)of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

b. ln our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

The Balance sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by

this Report are in agreement with the books of account;

d. ln our opinion, the aforesaid lnd AS financial statements comply with the AccountinS

Standards specified under Section 133 of the Act read with relevant rules issued

thereunder;

On the basis of written representations received from the directors as on 31 March

2018, and taken on record by the Board of Directors, none of the directors is disqualified

as on 31 March 2018, from being appointed as a director in terms of Sedion 154(2) of
the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure - 8".
g. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

a

c

e

the best r information and according to the explanations given to us;
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i)

ii)

There are no pending litigations against the company.

as there is no any material foreseeable losses, on long term contracts

including derivative @ntract therefore the Company has not made any

provision, required under the applicable law or lndian accounting

standards;

There were no amounts which were required to be transferred to the

lnvestor Education and Protection Fund by the Company.
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ANNEXURE -,,A,TO THE INDEPENDENT AUDITOR'S REPORTTO THE PNC INFRAHOLDINGS TIMTTED

Referred to in paragraph 1 of report on other legal and regulatory requirement's paragraph of our report
on the financial statement of even date,

(i)

(ii)

(iii)

There is no Rxed asset or immovable property in the name of the company

There is no inventory held by the company.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company and hence not commented upon.

(iv)

(v) The Company has not accepted any deposits from the public within the meaning of directives
issued by the Reserve Bank of lndia and provisions of seclions 73 to 76 ot any other relevant
provisions of the Companies Act, 2013 and the rules Aamed thereunder.

(vi) As informed to ut the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(vii) a) According to information and explanations given to us and on the basis of our
examination of the boolc of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State lnsurance,

lncome -Ta& Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Taf Cess and
any other statutory dues with the appropriate authorities. According to the information and

explanations given to us, no undisputed amounts payable in respect of the above were in

arrears as at March 31, 2018 for a period of more than six months from the date on when they
become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax and GST outstanding on
account of any dispute.

(viil) ln our opinion and according to the information and explanations given to ut the
Company has no dues to banks or financial institutions.

(ix) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public

offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or

(x)

employees has been noticed or reported durin g theyear

ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 ln respect of
loans, investments, guarantees, and security.
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During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in lndia, we have neither come across
any instance of fraud on or by the Company noticed or reported during the year, nor have we
been informed of such case by the management.

(xii)

(xiii)

The company is not Nidhi Company therefore this clause is not applicable to the company.

As per the information and explanation given to us and on the basis of our examination of the
records, the company has transacted with the related parties which are in compliance with
sections 177 and 188 of Companies Act, 2013 and the details have been disclosed in the financial
statements refer note no. 15 to the financial statements.

(xiv) The Company has made preferential allotment to its existing shareholders on parri passu basis

and complied the requirement of provision of Companies Acf 2013.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provlsions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commentedupon.

(xvi) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia
Act, 1934. Therefore this clause is not applicable to the company.

Purushottam Agrawal & Co.

Chartered Accountants
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(Sania

Partner
Membership No. : 072595
Place: Agra
Date:22.05.2018

(xi)
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ANNEXURE - 8 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAT

STATEMENTS OF PNC INFRAHOTDINGS TIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'')

We have audited the internal financial controls over financial reporting of PNC INFRAHOLDINGS LIMITED
("the Company'') as on March 31, 2018 in conjunction with our audit of the flnancial statements of the
Company for the year ended on that date.

Managemenfs Responsibility for lntemal Financlal Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on'the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia". These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its businest
including adherence to companfs policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Audito/s Responslbllity
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We have conducted our audit in accordance with the Guidance Note on
Audit of lnternal Financial controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal
Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
flnancial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the audito/s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants
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1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets ofthe company;
2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and
3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate beciuse of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Purushottam Agrawal & Co.

Chartered Accountants
Firm Registration. No. 000731

(Saniay Agarwall
Partner
Membership No. : 072696
Place: Agra
Date:22.05.2018

o

opinion
ln our opinion based on summarized observation on lnternal Financial Control Report, the Company has

in all respect, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were generally operating effectively as at March 31, 2018,

based on "the internal control over financial reporting system & procedures", criteria established by the
Company considering the essential components of internal mntrol stated in the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia"



Particulars
As at

March 31, 2018

As at
March 31, 2017

(1)
ASSEfS

Non Current assets
(a) FinancialAssets

(i) lnvestments
(b) Deferred Tax Asset
(c) Other Non-Current Assets

Sub total (Non current assets)

(2) Current assets
(a) Financialassets

(i) cash and cash equivalents
(ii) Others

(1) EQUITY ANO TIABITITIES

EQUITY
(a) Equity Share capital
(b) Other Equity

5ub total (Equity)
(2) Cunent liabilities

(a) Financialliabilities
(i) Other financial liabilities

(b) Other Current liabilities
sub total (current liabilities)

3

4

5

6

7

8

9

10

45,863.24

L4.52

43,163.25
16.40

45,477.77

3.79
5.00

43,179.65

3.57

5.00

8.79 8.57

45,886.s6 43,188.21

9,202.08
36,682.91

8,657.78
34,529.33

45,884.99

1.11

0.45

43,787.77

1.10

L.57 1.10

Total Equity & Liabilities 45,885.55 43,188.21

PNC lnfraholdinqs Ltd.
crN u45400D12011PrC212473
BALANCE SHEET AS AT March 31, 2018

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For PURUSHOTTAM AGRAWAL & CO.

Chartered Accountants
Firm Registration No. 0@73

SAN'AY AGARWAT

Partner
M. No. 72696
Place: Agra
Date:22.05.2018

(( in takhs)

On behalf of the Board of Directors

Pradeep Kumar Jain

Managing Director

L ulrlliJU
n

Director

Nk3""," w,.,^
company secretary chief Financial officer

&"dF"\

Notes

Sub total {Current assets}

Total Assets



PNC tnfraholdings Ltd.
crN u45400D12011PLC21247 3
Statement of Profit and Loss for the year ended on March 31, 2018

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.
For PURUSHOTTAM AGRAWAT & CO.

Chartered Accountants
Firm Registration No. 000731C

AL

(t in takhs)

on behalf of the Board of Directors

Pradeep ar lain
Managing Director

SANJAY

Partner
M. No. 72696
Place: Agra
Date:22.05.2018

xVz
Alhlma Aneja W*

Company Secretary chief Financial Officer

Particulars Notes
Year ended

March 31,2018
Year ended

March 31, 20u
I

I
Revenue from Operations
Other income

I Total lncome ( l+ll )

IV Expenses :

Employees benefit
Other Expenses

11

72

6.73

15.02

4.00
20.75

Total Expenses (lv) 21.14 24.75

Profit/(Loss) before tax (lll-lv)
Tax expense :

Current tax
Deferred tax 13

12L.7 4l

(1.87)

(24.7sl

(2.1s)

VI

(23.62) (26.e0)v Profit/ (lossl for the period ( V - Vl ]
vl Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to above items
(23.52) (26.90)tx Total Comprehensive lncome for the period ( Vll + Vlll)

(0.01)l4
Earning per equity share
Basic & Diluted

I

I

I

,W ilij,tu"Y



Particulars
Year Ended

March 31, 2018

Year Ended

March 31, 2017

127.7 4l

(27.741

o.o,
0.01

(24.7sI

(11.e2)

{24.7sI

(21.281 (36.67)

(27.281 (36.67)

(21.28)

(2,700.00)

(36.67)

(300.00)

(2,700.00) (300.00)

67.20

268.80
544.30

2,177.20
2,721.50

o.22
3.57

336.00

(0.57)
4.24

3.57

B,

c.

Cash Flow from Operating Actlvities
Net Profit /(Lossl before Tax

Adiustment for:
Add/{Less):
lnterest
Depreaiation
Operatint Profa / (Loss) before working capital changes

Adiustment for Changes ln Working Capital
lncrease/Decrease in Trade Payable
lncrease/Decrease in other current Liabilities
lncrease/Decrease in Current Liabilities
lncrease/Decrease in Trade Receivables
lncrease/Decrease in Current assets

cash Generated from/ (used) from operating activities
Direct Taxes Paid

Carh Genarated from/ (usedl operating activities befre extraordinary ltems
Preliminary Exp.

cash Generated from/ (used) from operating activities (A)

Cash Flow from lnvesting Activitles
lncrease/Decrease in lnvestments
Net Cash Generated from/ used from lnvesting Adivities (Bl

Net cash lncrease in cash & cash equivalents (A+B+c)

Cash & Cash equivalents at the beginning

Cash & Cash equivalents at the end 3.79

PNC lnfraholdings Ltd.
crN u4s400Dt-2011Prc212473
Cash Flow Statement for the Vear ended March 31, 2018

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.
tor PURUSHOTTAM AGRAWAT & CO.

Chartered Accountants
Firm Registration No.000731C

Saniay Agarwal
Partner
M. No. 72596

Place: Agra
Date: 22.05.2018

On behalf of the Board

t in Lakhs

Pradeep (umar.,ain
Managing Director

Director

t

Company Secretary:hief ,Wil*

cash Flow fromFinancing Activities
Subscription of Equity Shares
Proceeds from Security Premium
Net Cash Generated lrom/ used from Financing Activities (C)



PNC lnfraholdings Ltd.

ctN u45400Dt-2011Pt-C212473
Statement of changer ln equity forthe year ended as on March 31,2018

A. Equity Share capital ( ? in Lakhs)

As at
Aoril L.2017

Changes during the year As at
Mar.h 31- 2014

67,28,5'10.58 5,44 ,29 ,980.00 6,11,58,550.58

B. Other Equity

{? in takhs)

Particulars
Reserves & Surplus

Retained earnings
Security premium

re5erve
Total

Restated Balance as at April 1., 2017

Profit for the year

Other Comprehensive lncome

(81.7s)
(23.62].

34,67t.12
2,177.20

34,529.33
2,153.58

Total comprehensive income for the year l'23.62) 2,177.20 2,153.58

Balance as at March 31, 2018 {10s.41) 36,74432 36,642.97

The accompanying notes form an integral part ofthe financial statements

As per our report ofeven date attached.

For PURUSHOTTAM AGRAWAL & CO.

Chartered Accountants
000731c

On behalf of the Board of Directors

Pradeep Kumar Jain

Managing Director

,Lquw
lhJ*rcttiumtJain

N- I Dir".to.

Mr, W;
Company Secretary Chief Financial Officer

Registration No.

Partner
M. No. 72696
Place: Agra
oate:22.05.2018



1 significant Accounting Policies

Basis of Pre ton

act 2013.(the Act )[Companies(lndian accounting standard)Rules, 2015] as amended and other relevant provision of the Act.

The financial statement upto year ended 31 st march 2016 were prepared in accordance with the accounting standards notified

under companies(accounting standard)Rules 2006(as amended) and other relevant provision of the Act.

Ue

Historical Cost convention
these Einanitafstatements have been prepared on historical cost basis except for Certain financial assets & Liablities measured at

fair value.

2 Significant Accounting policies adopted by company in prepration of financial statements

2.7 Financial lnstruments
me comprdny recognizes the financial assets and financial liabilities when the recognition criteria of tinancial instrument as

specifieci under lnd AS 109 is met.
Financials Asset

lnitial recognition and measurement

All financial assets are recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the

financial asset except in the case of financial assets not recorded at fair value through profit or loss. Transaction costs of financial

assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement

A 'Financial Asset' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

("SPPl") on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate

("ElR") method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the ElR. The EIR amortisation is included in finance income in the profit or loss

or ur
inan a

fles
at amo

n tnree caare classoses of subsequent measurement, tinanc

Financial Ass€t at Fai, value throuth other comprehensive hcome("Fvrocl"l
A 'Financial Assef is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial

assets, and

b) The assefs contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as

r value. Fair value movements are recognized in the other comprehensive income ("OCl")well as at each reporting date at fai

Financlal Asset at fair value through Profit & Ioss ("FvIPt"l
FVTPL is a residual category for Financial Assets. Any financial aset, which does not meet the criterla for categorization as at

amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at

FVTPL. However, such eledion is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency

(referred to as'accounting mismatch').
Derognisition of Financial asset

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily

derecognised when the rights to receive cash from the asset have expired.
@
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost.

The impairment methodology applied depends on whether there has been a significant increases in credit risk. /Vote-2] details

how the group determines whether there has been a significant increase in credit Risk.

For trade receivables only, the company applies the simplified approach permitted by IND AS 109 Financial instrument, which

requires expected lifetime losses to be recognised from initial recognition ofthe receivables.
Financial Liablities

PNC lnfraholdings ttd.
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MATCh 31, 2018

\,14
\



All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
ttributable transaction costs.

lnitial recognition and measurement

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred

purchasing in the near term.Gains or losses on liabilities held for trading are recognised in the

Su uent Measurement
nanc sstorprorouguervaes ata t

roflt or loss.for the ur ose of re

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral pan of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

a o sna nc a

2.2 Provisions, Contingent liabilities and Contintent assets

Provlslons

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an oumow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made ofthe amount ofthe obligation.
The expense relating to a provision is presented in the statement of profit and loss

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.
Provrsrons are revreweo at eacn oatance sneet oate

Contlngent llabilitles and assets

Contingent liability and assets are not recognised but are disclosed in the notes to the financial statements in accordance with IND

AS 37

2.3 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured, irrespective of fact whether payment is recieved or not. Revenue is measured at the fair value of the consideration

received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on

behalf of the government.

Revenue related to ScA :

Revenue related to construction under a service concession arrangement is recognised based on the stage of completion of the
work performed

2.4 lnterest lncome

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (ElR). EIR is

the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or
a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial

liabllity. when calculating the effective interest rate, the company estimates the expected cash flows by considering all the

contractual terms ofthe financial instrument.

2.5 Current lncome Tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations

are subject to interpretation and establishes provisions where appropriate.

W
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Notes to The Financlal Statements for the Year Ended March 31, 2018

3. Non current Financial investments
t in Lakhs

As at March 31,2018 As at March 31,2017
Particulars No.of

Shares/units
Amount No.of

Shares/units
Amount

6,75,00,000
7,83,00,000

6,500
50,000

13,96,00,000
2,00,00,000
6,96,00,000
3,50,00,000

22,50,000
32,50,000
42,50,000

2,50,000

3,85,76,000

6,750.00
7,830.00

0.65
5.00

13,960.00
2,000.o0
6,960.00
3,s00.00

225.00

325.00
425.00

25.00

3,857.60

6,75,00,000
7,83,00,000

6,500
50,000

13,96,00,000
30,00,000

6,96,00,000
3,s0,00,000

3,85,76,000

6,7s0.00
7,830.00

0.65
s.00

13,960.00
300.00

6,960.00
3,500.00

3,857.60

lnvestments in equity instruments
a) Subsidiary companies fully paid up(unquoted)-Trade

PNC Kanpur Highways Limited
M.P. Highways l-imited
Hospet Bellary Highways h^. Limited
PNC Kanpur Ayodhya Tollways Private Limited
PNC Raebareli Highways Private Limited
PNC Rajasthan Highways Private Limited
PNC Bareilly Nainital Highways Private Limited
PNC Oelhi lndustrialinfra Private Limited
PNC Bundelkhand Highways Private Limited
PNC Chitradurga Highways Private Limited
PNC Khajuraho Highways Private Limited
PNC TriveniSangam Highways Private Limited

bl Associates Companies fully paid up(unquoted)-Trade
Ghaziabad Aligarh Expressway Private Limited

lnvestments (at Cost)

I 4s,96!.24 43,163.25Total

W
u

,-



PNC lnfraholdings Ltd.
ctN u45/rc0Du011Ptc212473
Notes to The Financial Statements for the Year Cnded March 31, 2018

4. Deferred Tax Assets
( ( in takhs)

The balance differences attributable to:

The Company has recognized deferred tax assets on carried forward tax losses. The company operations are expected to be

profitable in future years. The losses are available for eight years for offseting against future taxable income.

Movement in Oeferred tax (tn

W
b

(al Deferred Tax Assets/(Liabilities)
Pre operative Expense 14.52 L6.40

Net deferred tax Assets/(Liabilities) 74.52 16.40

(2.1s)

18.S5

(2.1s)

18.55

(charged)/creditedr
-to profit & loss
-to other Comprehensive lncome

At April 1, 2016

At March 31, 2017 16.40 16.40

(1,87)(1.87)

14.52

(Charged)/credited:-

-to profit & loss

-to other Comprehensive lncome

At March 31, 2018 /) 74.52

1/

As at
Mar.h 31- 2018

As at
Marrh 11.2017

Particulars

I

Particulars
Pre Operative

fxoense
Total



PNC lnfraholdings Ltd.
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Notes to The Financial Statements for the Year Ended March 31, 2018

5. Cash and Cash Equivalents

As at
March 31, 2017

As at
March 31, 2018

Particulars

0.38

3.19

0.18

3.61
Balances with Banks

Current account

3.79 3.57Total

( in Lakhs)

6. Other Current Financial Assets

As at
March 31, 2018

As at
March 31, 2017

Particulars

s.00s.00Share application money to related party (Hospet Bellary Highways Private

Limited)

5.005.00Totfl

I in Lakhs)

\

Cash in hand

(/
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Notes to Thc flnandal Statements to, the Year Ended March 31. 2018

7. Share C.pital
linLa

otes 7,1

(a) Reconciliation ot the share. outstandint at the beginning and at the end ot the ieportingyear

Particulars
A5 at

Mar.h 3t 2018

As at
March 31, 2017

At the beginningofthe year (EquitvShare5 ofa lO each allotted as

fully pard up)

lssued duringthe year EquityShares of < 10 each alloned aslully
paid up

outstanding at the end of the year (Equity Shares ofa lO each

allotted as fullv Daid uol

8.65,77,792

54,42,994

9,20,20,790

8,59,05,794

6,71,998

4,65,77,792

Detaili of Shareholders ho moreThan 5% in the

There are no Rights, Prefercnces and restrictions attaching to Equity Shares lncluding Restrictions on shares
Shares i5 reserved underoptions and contract/ commitments for the sale of shares/ disinvestment. Nil

Company has notallotted any equity share! for pursuantto contract{s) without payment being received in ca5h an lait five financialyea.
company has not allotted any equity bonut shares in last five financial year.

company has not bought back any equity shares in last five financialyear-
secu rities available forconvertinS into equity/ p.eference shares - Nil(Previous Year NIL)

cellr unpaid is Nil( Previous yea. NIL)

Forfeited shares is Nil( Previous year NlL)

\
sVN

Panicula15
As at

March 31,2018
As at

Ma.d 31, 2017

10,50,00,000 EquityShares (Previous year 8,80,00,000) of 110/- each

Equity Share. - l55u€d, Subs.riH & p.ld up
9,20,20,790 equity shares (Previoui year 8,65,77,792)

equaty Shares oft 10/- each

Authorised

10,500.00

9,202.08

9,500.00

8,657.78

31st March 2018 31st March 2017
No of Shares % HoldingsNo ofshares % Holdings

a,65,77,192 100PNC lnfratech Limited 9,20,20,790 100



PNC Infraholdings Ltd.
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Notes to The Financial Statements for the Year Ended March 31. 2018

8. Other Equity
(t in Lakhs)

Particulars
As at

March 31. 2018

As at
March 31. 2017

Reserve and Surplus
(il Securitles Premium Reserve
Balance outstanding at the beginning of the year
Add: Additions during the year
Less: Utilised during the year
Balance outstanding at the end of year

(iil Retained Earnings

Balance outstanding at the beginning of the year
Profit for the year
Remeasurement of post employment benefit obligation
Balance outstandinB at the end of year

34,61r.L2
2,177.20

34,342.32
268.80

36,188.32 34,6t7.12

(81.79)

123.62].

(s4.89)
(26.e0)

(10s.41) (81.7e)

Balance outstanding at the close of the year 36,682.9L 34,529.33

Nature and purpose of the reserve
Securities Premium Reserve

Securities premium reserves is used to record the premium on issue of sha

provision of the Companies Act, 2013.

Retained Earnints
This comprise company's undistributed profit after taxes.

e reserve is utilised in accordance with the

\^^;l+'''vl
\



9. Other Financial Liabilities

10. Other Current Liabilities

(t in takhs

(< in takh

vw
N

Particulars As at
March 31,2018

As at
March 31, 2017

1.08

0.03
t.o7
0.03

Expenses payable

SecuriW Deposits
Total 1.11 1.10

As at
March 31, 2018

As at
March 31, 2017

Particulars

0.45Statuary Dues payable

0.45Total

PNC lnf.aholdings Ltd.
cf N u454{toDt 201tP LC2L247 I
Notes to The Financial Statements for the Year Ended March 31, 2018

q/
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Notes to The Financial Statements for the Year Ended March 31. 2018

11. Employees Benefit

12. Other Expenses

( in Lakhs

(t in Lakhs)

\

Particulars
Year ended

March 31, 2018

Year ended

March 31, 2017

Salaries & Wages 6.73 4.00

Total 5.7t 4.00

Particulars
Year ended

March 31, 2018

Year ended

March 31, 2017

Auditor Remuneration
Legal & Professional Expenses

Bank Charges

GST Expenses

Preliminary expenses

0.32
s.68
0.01
0.01
9.00

0.31
!4.!4
0.00

6.30

Total 15.02 20.75

a W



A. lncome Tax Expenses
(t in Lakhs)

(Bl Reconciliation oftax expense and accounting profit multiplied by lndia's tax rate:
( { in Lakhs

Year ended

March 31, 2018

Year ended March

3L, ZOLT
(a) Current tax
Current tax on profit for the period

Total Current tax expense

(b) Deferred tax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Liabilities

Total Deffered Tax Expenses

Total lncome tax Expense

7.87 2.15

7.87 2.t5

t.87 2.15

Year ended

March 31, 2018

Year ended March

31,2Ot7
Particulars

(24.7sI(21.74l.

(7.6s)16.7zl

8.59 9.80

t.87 2.15Total tax expenses as per profit and loss

*Considering the present financial position and requirement of the lndian Accounting Standard-

12 on Accounting for Taxes on Income, regarding certainty/virtual certainty, Deferred tax assets

has not been recognised.

PNc lnfraholdings Ltd.
ct N u45400DL20ttPLC2t247 3
Notes to The Financial Statements for the Year Ended March 31,2018

13. Tax Expense

W
N

Particulars

Profit before tax

Tax at lndian tax rate of 30.9% (F.Y. 2016-17-30.9%)

Defened Tax not recognised during the yeaf
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Notes to financial statement as at and for the year ended March 31, 2018

14. Earning Per share

15, Operating Segment lnformation
The Company operates in only one segment thereforeno additional disclosures to be provided

other than those already provided in the financial year.

%

Particulars
Year ended

March 31, 2018

Year ended March

3t,2017
(a) Profit/(Loss) available to Equity Shareholders ({ ln 23.62]. (26.e0)

(b) Weighted Average number of Equity Shares 2,642.27 859.22
(c ) Nominal value of Equity Shares 10 10

(d) Basic and Diluted Earnings Per Share [(a)/(b) (0.01) (0.03)



PNC lnfraholdings Ltd.
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Notes to financial statement as at and for the year ended March 31, 2018

16, Commitments
{ in takhs)

t)-- Wq

Particular
As at

March 31- 2018
As at

March 31.2017
Estimated amount of contracts remaining to be executed on
caDital amount & not orovided for

9/



P C lnfraholdings ltd,
Cltl u45,|0ODL201lPLC212473
Noles to llnanclal statement as at and for the year ended March !1,2018

lr. ttcLtad party traBaatio.r6

lAl U.t ol r.Lt d pa,tie.

(a) Holdingcompany

lnterest

(b) Subsidiariescompany
PNC Rajasthan Highways private Ltd.
Hospet 8ellary Highways Ad. Ltd.

PNC RaebareliHighways Pvt. Ltd.
PNC Bundelkhand Highways Private Limited
PNC Chitradurga Highways Private Limited
PNC Khaiuraho HiShways Private tirnited
PNC Triven i Sangam Highways P.ivate Limited

(b) l(ey Managerial PeBons
Chakresh XuInarJain
Manish lain (Chief Financial Officer)
Ashima Aneja (Company s€cretary)

(61 Tr.ns.cdons bctwecn related p..ti6
The following transactaons were @rried outwith the related panies in the ordinary tou6e ofbusiness.

(C ) Salan.e Outstandlng du ring the yea r
t in r?khs

lhe taansactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is undertaken each financialyear through examininS position of the related party and in the market in whrch

$

Type EEE
Erm

AJ at
March 31,2017

PNC lnfalech Ltd. Holdanq Company 100% 100%
m

Sr.
l{ature oftransaclion As at

Marrh 3l.2O1a
A5 at

Manh 31.2017

1

2

3

4

5

5

lnvestment ln Equtty share capital in SubsidiaryCo.
PNC Ra,asthan Highways Private Ltd.
PNC Bundelkhand Highways Private timited
PNC Chitradurga Highways Private limited
PNc (haiuraho Hi8hways Private Limited
PNC Friven i Sangam Highways Private timited

She.e Appllcation Money
Share applicetion moneyfrom PNC lnfratech l-td.

Refund of share application money to PNC infrate.h ltd

Loan fron Ssbsidlaryco./ Holdin8 co,
PNC lnfratech l-td.

Repaynent ot toan
PNC lnfratech Ltd.
Chakreih Kumarlain

(Xhe. Advan(es
PNC lnfratech Ltd.

S.la.y to xMP
Manish Jain (CFO)

fuhima Aneia (Company Secretary)

1,7m.m
225.fi
325.OO

425.00

25.OO

3.38
3.35

11.97

300.00

336.00

2.40

1.60

Sr. As at
March 31,2018

A! at
March31.2017

1

I

Anounl recoverable
Hospet 8ellary Highways h.t. Ltd

Amounl payable
PNC lnfratech Ltd.

5.00

11.97

5.00

the related parlyoperates- Outstanding balances willbe cash.

W'

(dlTermsandConditions

Particulars
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Notes to financial statement as at and for the year ended March 31, 2018

18. FINANCIAL RIS( MANAGEMENT

(a) lnterest rate risk
The company has no interest bearing loan outstanding at the end of current year and previous year. Thus, the company is not exposed interest rate risk.

(b) Foreign currency risk
The Company by nature does not operates internationally and as the Company has not obtained any foreign currency loans and also doesn't have any foreign
currency trade payables and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

(c) Prlce Rlst
The companv does not have any investments in equity and commodity at the current year end and previous year. Therefore the company is not exposed to price

risk.

credlt risk
Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and analysis of historical

bad debts and ageing of accounts receivable.

The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in credit risk on an on Soing
basis through each reporting period. To assess whether there is significant increase in credit risk, it considers reasonable and supportive forward looking

information such as:

(i) Actualor expected significant adverse changes in business,

(ii) Actual or expected significant changes in the operating results of the counterparty.
(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligation
(iv) Significant increase in credit risk an other financial instruments ofthe same counterparty
(v) significant changes in the value of €ollateral supporting the obligation or in the quality of third party guarantees or credit enhancements

The company has only one trade recievables that a company has are against the the grant to be recieved, which is a goverment authority ,therefore company is

not exposed to any credit risk. Credit risk on cash and cash equivalents is limited as we generally invest in depos ks and financial institutions with high

d
credit ratings assigned by international and domestic credit rating agencies

with ba

vx

The company's principal financial liabilities, other than derivatives, comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to
manage finances for the Company's operations. The Company principal financial asset includes loan , trade and other receivables, and cash and short-term deposits
that arise directlv from its oDerations.
The Company's activities are exposed to market rlsk, credit risk and liquidlty rlsk.

l. Market rlsk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three
types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risk

include loans and borrowings, deposits, investments, and derivative financial instruments.

[.



t. tlquldlty Risk

Liquidity risk is defined as the risk that company will not be able to senle or meet its obligation on time or at a reasonable price. Ihe Company's objective is to at

all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Companyrs management is responsible for liquidity, funding as well

as settlement management. ln addition, processes and policies related to such rlsk are overseen by senior management. Management monitors the company's net

liquidlty position through rolling, forecast on the basis of expected cash flows.
The table below provides details regarding the remaining contractual maturities of flnancial liabilities at the reporting date based on contractual undiscounted

oavments: 
(<rn takhs)

As at March 31,2018 Carrying Amount On Demand

More than one
year and less

than three vear
Total

More than 3
Years

Borrowings
Trade payables

Other Liabilities
Total

7.57 7.57
7.57 1.57

L.57
r.57

( < in Lakhs)

As at March 31, 2017 Carrying Amount On Demand
L€ss than
One Year

More than one
year and less

More than 3
Yea's

Total

than three
BorrowinSs
Trade payables

Other Liabilities
Total

1.10 1.10 1.10
1.10

Financing arrangements:
There are no undrawn facilities at the end of current year and previous years.

1.10

vN

Less than
One Year

1.10

A
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Notes to financial statement as at and for the year ended March 31, 2018

19. Capltal Mana8ement
Rirk Maragement

The primary obiective of the Company's Capital Management is to maximize the shareholder value and alro maintain an

optimal capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the
amount of dividend paid to shareholders, return on capital to shareholders. issue new shares or sell assets to reduce

debts.

The Company monitors capital on the basis of following gea.ing ratio, which is net debt divided by total capital plus

debt.

As of March 31, 2018 the company had only one class of equity shares and has no debt. Consequent to the above capital

structure there are no externallV imposed capital requirement.

Nature of OperatiorE
The Company is engaged in investments activities and makes the investments in subsidiaries and associates.

fu per our reportof even date attached.
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