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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED

Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PNC BAREILLY NAINITAL
HIGHWAYS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit and Loss, including the statement of Other Eﬂmprehemhé Incomei, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”)with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash fAows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts) Amendment Rules,
2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adeguate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility 5 to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, Isseed by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

an audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
rm{eu'l.ﬁ%{g the Company’s preparation of the standalone Ind A5 financial statements that give a true and
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purpose of expressing an opinion on whether the Company has in place an adequate internal fimancial
controls system over financial reporting and the effectiveness of such controls]. An awdit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standalone Ind A5 financlal statements give the information required by the Act in the manner 50 requlned
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3] of the Act, we report that:

{a] We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} Inour opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of thase books;

[c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Beport are in
agreement with the books of accouwnt;

(d} In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016,

(e} On the basis of written representations received from the directors as on March 31, 2018 , and taken
on record by the Board of Directors, nene of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2) of the Act;

(f) 'With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B* to this
repart;

[g] With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies [Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

i.  There is no Pending litigation against the company.



ii. The Company did not have any long-term contracts including derivative contracts for which there
were amy material foreseeable losses,

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For RMA & Assoclates LLP
Chartered Accountants
FRN-000978M,/NSD0062
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31" March, 2018:

1

2]

3

4)

3)

&)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(B} The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three yvears, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies batween the books records and the physical
fixed assets have been noticed,

(c) No immovable property is held in the name of the company; hence this clause = not
applicable.

There is no Inventory in the company, hence clause 2{a} and 2(b) = not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (fi) {a) to {c} of the Order are not applicable to
the Comipany.

In our opinion and acoording to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
lpans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of Indla and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1] of Section 148 of the Act, in respect of the activities carried
on by the company.

ia) According to information and explanations given to us and on the basls of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financial vear concernad (31.03.2018) for a perlod of more than six
months from the date they became payable.
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10)

11}

12}

13)

14)

{b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and Information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer {including debt instruments) an term loans .Hence the provisions of clause 3({ix) of the
Order are not applicable to the company,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fravd by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provistons of section 157 read with Schedule V to the
Companies Act.

The Campany is not a Nidhi Company. Hence this cdause is not applicable on it

In our apinion, all transactions with the related parties are in compliance with section177 and 188 of

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the Information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly conwertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 {xv) of the Order are not
applicable to the Company.

16} In our opinion, the company is not reqguired to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chartered Accountants
FRMN-000978M/N500062

Gahod \Jplashrie

CA Rahul Vashishtha s,
Partner ey
M.No. 098711 by

Place: New Delhi "
Date: 21.05.2018 o i



“Anmexure B to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PNC BAREILLY MAINITAL HIGHWAYS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (I} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC BAREILLY NAINITAL
HIGHWAYS PRIVATE UMITED as of 31st March, 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities Include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guldance Note on Audit of
Internal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtaln reasonable
assurance about whether adeguate intermal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adeguacy of the Internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of Internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
pur audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Contrals ever Financial Reporting

A company's Internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeqguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Associates LLP
Chartered Accountants
FRN-D00978MN/N500062

B \[arkisd

CA Rahul Vashishtha Y
Partnar .If'.
M.Na. 098711 | paw Dilh ..|

Place of Signature: New Delhi \ .'; Nt 74
Date: 21.05.20158 o e



" PNC Bareilly Nainital Highways Private Limited

CiN-U4S300DL A 1PTC 22043
- Balance Sheet As At March 31, 2018 {Amoant in Lakhs.)
Particulars Motes ”":::h | as st Mareh 31,2007
ASSETS
(1] Mon-current assets
[a] Property, plant and equiprment 3 12.80 14.83
(b} Intangible Asset 4 5565120 56,430.57
e} Financal assets
{i}  Trade receivabies
[df Deffered Tas Asset > - -
[e] Other Mon - current asssts ] 19.73 19.72
Sub Total (Non curment assets) 55,.683.72 H&ﬂ
{2} Curront assets
[a) Financial atsets
(il Troade Recievables 7 s 2
(i) Cash and cash aquivalents & 150.99 100.08
{v} Odther Financial Asiets L] 4.8 4,56
Sush Total (Curment astets) 155.26 10464
Total Assets 55,838.98 76
ECENTY AMND LIABEITIES
ECHNTY
(&) Equity share capital 10 T 460.00 T 40,00
(bl Other equity 11 -3,965.18 -1,300.93
Sub Total [Equaty] 3,454 B 6,150.07
LIABILITIES
[1} Mon - curment Liabilities
{a) Financial Liabilties
il Borrowings 12 4350780 44 951.34
(H) Other financial Liabiities 13 - .
(]  Prowvigions : 14 1,538.62 THS0
[z] Deffered Tax Liabifity 5 97E.22 TTLER
{d] Oiher non - current Liabdities 15 - -
Suib Total (Mon Curnent Lisbilty) A5, 074.65 G 44353
[2] Current Liabilities
{a) Financial Liabilities
ll Borowings 16 2,750.00 1,350.00
{i] Trade payables a7 1,559.84 1,555.95
(iE) Cther financial Liabilities 18 1,990.48 1,061.12
(i) Other curment Liabilities i9 17497 283
fc] Provisions 0 122 025
{d) Uabilities for currment tax (Net) . -
Sulb Total {Current Liability) 6,319.52 3,976.16
Total Equity & Liabilities 55,836.98 56,569.76 |
The accompyning nates farm integral part of financial statements =
In terms of our report of even date
b _ i0n Behalf onf the Borad
For RMA & Associates LLP v
Ohartered Actourtants o
FRMN-0009TEN/NED00EZ o) Dt | "'-u
N .-'-:"'I Devendra Kumar
W \J W Ny A Hain Maheshwar
AT Dirdctor Managing Director
DIN-03499171 DIN-03459179
CA Rahul Vashishtha £ 0y
Partnes
M.No. - DITEE1 \ )8 W/ ‘JJ)‘"A W,
Place- Mew Delhi Meha Jaln MNeha Jain

Diate-21.05.2018 Company Secratary CFO



" PNC Barveilly Nainital Highways Private Limited
CIN:U45400DL2011PTC222043

Statement of Profit and Loss for the year ended on March 31, 2018 [Amount in Lakhs.)
Year Ended March| Year Ended March
Particulars Miotes 31, 2018 31, 2017
I | Bevenus from Operations 21 415322 4,147 38
Il | Other incomea 22 15.61 2415
m Total income [ 1 | 4.1659.83 4,171.53
IV | Expenses |
Employee Benefit expense 23 242.17 198.05
Finance Cost 24 4.601.07 4 78950
Depreciatian and armodtization expenses 25 T82.13 T20.64
Other Expenses 26 5o5.51 1,201.32
Total Expenses {IV] 6,620.88 6,909.51
¥ | Profit/f{Loss) before exceptional itemns & Tax (1H-1V) -2 451.05 -2, 737.99
V1 | Exceplional items .
V | Profit/[Loss) before tax (H1-IV) -LASL05 -5 737.99
W | Tax expense -
Currend Tax - 3
Deferred tax 582 -F34
MAT Credil Adjuestrment
Vil | Profit & (Loss) for the period [V-V1) -2,656.86 -2,503.92
Vill | Other Comprehensive income
A | {i} items that will not be redassified 1o profit or loss
- Acturial Gain and losses on defined benefit plans 233 .88
{ii} income tax relating to tems that will not be 4072 0.2y
reclassified 1o profit or Loss
Total Comprehensive Income for the period | VIl + Vil -1, 504.53
Earning per equity share
{1} Basic & Diluted [in Bs) 2B -3,56 -3.36
The accampyning notes forrm integral part of financial statements
In terms of our report of even date
On Behall onf the Borad
For RMA & Assoclates LLP
Chartered Accountanis e
FRN-D0097EN/N500062

el ) ﬁ%f
CA Rahul Vashishtha N e 4 99171

Partner .
M.ND. - 097881 W Ii’?:,w
Place- Mew Delhi HNeha lain
Date-21.05. 2018 Company Secretary

|

taheshwarl

Flanaging Director
if-O34981 78

Meha tain
CFO




* PNC Bareilly Nainital Highways Private Limited

CINA5ADDL0 1IPTC2 22043
Cath Flow Statement For The Period ended on March 31, 2018
{Armount in Lakhs.)
Particulars As at March 31, | As at March 31,
2018 2017

A | Cash Fiow from Operating Activities
Mt Profit /[Loss) before Tax & after exceptional fems {2,448.71)| {2,737.93)
Adjustrment for;
InteEredt on term loan 4593 51 i, 775 68
Intrest on retention Money - {3.76)|
Depreciation TR2.13 Tr0.64
Prowision for gratulity - 4.12
Dperating Profit | |Loss) before working capital changes 1,926.93 2,758.59
Adjustment fo Changes in Working Capital
IncreasefDecrease in trade payabie 389 {2-16)|
IncreasefDecrease in other curment Liabilties 938.50 1,962 83
Increase/Decrease in Provisions B19.08 Ti15.17
IncresefDeorease in Mon current. assets - 71064
Increase/Decrease in Current assels 028 {190}
Cash Generated from)jused] from aperating sctivithes 4, 6EE.69 5454.76
Derect Tanes Paid = =
Cash [used in |f from operating sctivithes befre extraordinary items 4,688.69 5,454, 56
Preliminary Exg.
mmwﬂmmm {A) 4,688.69 5,454 %

B. | Cash Flow from Investing Activities
Purchase of Ficed Asset {073} {2.57}
Purchase/Sale of investment - 3.6
MMIMH‘M&MM 10.73) (3.81)

L. | Cash Flow from Financing Activities
Repaymeant of Term Loans {43.54) {"a3.raj
Inberest = [4,593.52) (4, 775.68)
Hﬂfﬂ!mﬂht{ﬂﬂmlﬂhﬂ [4,637.06) (5.539.34)
Met Cash Increase in cash & Cash sguivalents [A+8+C) 50.90 [88.93)
Cash & Cagh eguivalents in beginning 100.08 189.02
Cash & Cash equivalents as at the end 150,99 10009

The accompyning notes form integral part of financial statements
In terms of our neport of even date

For RMWA B Associates LLP
Chartered Accountants

FRN-DOATEN/NSD0062

RN e

Ca Rahul Vashishtha
Partner
M.No. - D9TEE1

Place- Mew Delhi
Date- 21.05.2018

sain :eu:ll;: ;}ﬁ/,

taheshwari
Director Managing Diractor
DiN-03459171 DiN-034501 79
Neha Jain Maha lain
Company Secretary CFO
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Barelly Nainital Highways Pvt Ltd
Notes to financial statement as at and for the year ended March 31, 2018

A Equity Share Capital [Amount in Lakhs.)
s in Lakhs
As at Changes during the year As at Changes during the As at
March 31, 2016 March 31, 2017 year Pizrch 31, 2018
7 460 - 7 460 . 7 450
B, Other Equity
[Amount in Bs.)
Particulars Reserves & Surplus Total
Retained earnings
Balance as at Aprill 1, 2017 =1,309.93 -1,309.93
Profit for the year -3, 65686 -2 556,86
Other Comprehencive Income 161 1.61
Total comprehensive income For the year -2,655.25 2,555, 25
Balance as ot March 31, 2018 -1,965.18 -3,965.18
The accompanying notes form an integral part of the financial statements

In term of our report of even date On Behalfl on the Board
For RMA B Associates LLP
Chartered Accountants i
[0l
FRN-DO0O7EN/ NS00062 Maheswarl
Director Managing Director
7 'ﬁw ﬁ,_,-'g_::aﬁ."k A DIN-03499171 DIN-03439179
CA Rahul Vashishtha -
) oV Jpa—
beha Jain Neha Jain
Place- New Delhil Company Secretary CFO

Date-211.05 3018



PNC BAREILY NAINITAL HIGHWAYS PRIVATE LIMITED

Hotes to linamisd statement as at and for the year ssded March §1, 2008
Podiciey

 Codnpany had beesm awanded the work of ® Fowr Larning [with paved shosiden] of Bareilly Almora sectioos of §H-17 in the state of Uitk Pradesh of|
Deatgn, Bulld, Finance. Dpedate and Trascler |OBFOT) bash” and the coflected ol fees to be retained ard appropriste receivables a5 per the concesskan)
apreement dated 11082001 with UHtabe Pradedh Sate Hghwais At harity [LIFSHA]

1.Basks of !E.Ilﬁ:ll

The fimancial statements comsly in ol materisl sspects wilh Indae accounting Mandards nodified under se< 133 of the companics ac 2013 [the Act
J[Compandes|lrsdian accowriing sandard Bules, 2015] and ciker relevand provision of the aci.
The Financial statermwnt upto year ended 31 st march 286 were prepaned in accondence with the sccounting standands notified under companiey sccounting|

wlandard] Rubei 2006 a0 amended] snd other rideant grovisien of the AL
Thiese Financial statements are the first financlal statemsents of the company ander ind A%

g-mrm [t ey

Thiche Financial slatements have been prepaned on 3 Bislorkoal cost bidis couept for the following:
|Leriain financial sets ELiablitiey measured al bei value,

2 Yignidicant foopund ing polices: adogpied by company in preprston of Bnancisl staiemeats

Praperty Plamt & Eguipenent:

Urader the previtus indkan GAAF, proserTy plant and el ciher 1 mwEsirmee] oroperTy, serr cariied o e baliter sher o thee b ol Bl cera .
The tormpany kas reganded the @me o dewsned o £ presenbed same sakos i ind- A5 (omplsnt financab. sfer applying Pers 05 of Appeds O of e a5
TiNE{Fert teme asoptom of i 55).

Plant and eguipment see daied o1 conl, et of scournulsted depreciaton and acrumlsted sppeeent kooees, # any Sk oost eckader the oot of replacing
Mmmmﬂmmh—mmmfhwm“ﬂ When signifeaet pats of plamt

[The residual values, weful s and methods of deprocation of propety, plant asd eguigmerd ae reviewed 22 sach finandal year ered and adj
ferospectively, § ippropnire

[Firancial instruments

A Tivarcts imdrument o ary oorbiact That peees rise o 8 Tinancisl gset of one entity and 2 francial lability or eqgusy msfroment of snoties ety
FinamCials Assel

Imiiiad recognition and mesurement

All Ninarsfiad Sdsets ane decopnnsed irdislly 81 e valos phog, i the cese of Feancial assets not reconded ot faér walue through profit or los, trarsaction oosts that]
are directhy atfributallie to the scquisiton of the fmancal asset

For purpos=s of subsequent messorermerd, financial assets are clessfed in thee ortegories:

{E Firamcial Assot 3t amortisad oo

[EjFirancisd Ausst Al Fair Walue throug® 001

|HijFinancil Asset ol Falr vaiue through PEL

Bl ab emortbed ot

Financial Asse” |3 megsared at 1the amortised cost # both the lolowing conditions are met:

a] Thi asset & Feld within 2 busines: model whose objectse & to hold 21ets Tor rollecing costractual ash Mows,

hil

b} Contractusd terms of the asset give rise on specfed dates to cash Tlows that are solaly payments of prircips! snd irferest (5P91] on the principal amoun
outstanding.

Jafteer (nitlal measurement, such francal asoets arp subsequently msasured 2% amortised cost w=ing the effective intesest rate [EIR] metrod. Amorteed oost
Calculaned by Taking o acooant any disCount or premiuem on aCqudsithon and fees or costs that e an H'I'I:l-l;riplrl:l:l'“:hﬂ ER, The EIR smort-sation & nciaded in

[Francial Asied ai Fair walus through OO

A Tnancal Adset’ B classilied b o the PYTOO T Both ol the fellowseg critesia are mek:
1] The objective of the business model iy schiswed both by colledting condrectual cash Tlows ard wefling the finandal
axmets, and

] The asset's costrectual cash fhows represest SPPLFnancial Aset included within U FYTOD catagory am mbsrsd initially a5 well a5 a1 sach reponting date i)
lair walus, Fair value mowsmes ane recognised in 1he orher cormprshensin ngoms (00
Firaacial Accot il L3 Valun thnough PEL i Q

TWTPL i & redidaal cabagory bor Financial Asseti. vy Francal ved, which does aol meel the criteria for =
celegosrization &3 al smoied cost or a3 FVTOC, 1 clen®ied as at FYTPL = ! . |
ir addition, the groop may ekect to desigrate & Fimancial assed, which otberwiss meets amoriized cost or FYTOC) el L e
CRIBTIa, 31 3t FYTHL. Howaves, o glection i allowed only IF doing g2 reducos or sEMinales 3 maasuramanl & y k
g Hice inconsistancy [referred 1 s ‘atcounting mismatch’], ™




&l ity iwestmianry in scope of bed AS 102 are measured ot fair value. For sguity instrurse=is, the company may Make an Fmmocabe decdion o pesent
ar comprehaniise iInoome subsequant changes in tha fairsalue. The Company makes soch eleclion on @0 instrumers By-indrument basi. The disafication i
e on isltis] recognition snd is Fresecable ® the group decides n cladsily 8n sguily instrument as at FVTOO, then all fair valoe changes on the instrument,)
ﬂﬁ]‘“ﬁﬂﬁ_ﬂlﬂﬂﬂd&. are recognized m the OC1

Derpgnidtion of Financial scat

linancial astet [or, where spplcsble, & pict ol 5 fraccsl s e et ol & grouep of deaar Ginancis soet) &

primarity gerecognised when:

B The rights 1o recahve cash Mows Tram the asset have expired, o

= Mﬂmmm&ﬁuiilﬂ'ﬂilﬂmwlm"[?ﬂlu Faed or had agsurmed an obligatisn 1 pay the

repetad cash Flioas in full without materal deley 1o a therd) party under a “pasy-through” arrangermesd;

and eitfer

[a] the Company kas transherred subsiangialy 3l the risks and rswandts of he asaet. o

|&) the Company has peithier trarsiecred ner retained substantially all the rishs and reveards of the asset, buft ha tranileeied aonbral of the aise

e 1

irmairnent of financial assety

in sfrerdancs wiih Ind AL 109, tha group apples expected oredit ioss [ECL| model for measurement and recognition
of impairmend low on the FoPowing fiasstial ety and credil Ak sgpcnais

| Fimaimcisd assms that ane gebd Instrumessis, and ae messuned 3% amonised cost & g, o, debl securites,

Tradle receniabies amd bandk balanon

| Fimancial ayseiy that are debl ingbrenents snd sre reduesd o ot FUTOC

Lease recetvabdes under imd A5 17

Trahe rorimmlde O Srivy COMITSTuE gl 1o PRCrAe Caih OF et Tinancial st that et Inem s cT
e waithn Phe soope of nd A5 11 S ad &5 1K prebarred 1o 8 oonraciusl nesenge fecesadibe in e
firarial staiements)

Lo Cismiilrneerld wilnch aid ol fivearasied o 3 FVTIPL

Fanancizi puarsnies mnttacty wheh e not meecred o FYTPL

recognition of imparrmeen loss fneno aveets and rish expomare, the Compaty deterenines that whetery

s B i sprifican mereane m Che (redill ok tinoe sniial reoognitoe, I Gredel ek has s incresased
12-monih ECL s ased fo provede for mpsermend oas. Howsever, # ored® ok has screased sipnicanity,
FOL b vl H, i 3 subsamuend poriod, oredit qualioy of the sclruendn impreaes toch TRat thae i m loeger 3
mecrease mocredi rigk wrce inibssl recogsgion, then the entety reverts o reoogreseyg, mepsmeend. o
Hiowenoe S oe 1L3-monith BOL

ECL are e augetien Creoht loses nesulting from all pocbie default sssnts s The tepecied e ol &
Finmrecind instrument.

Uabsfities ot Amaoriised st

initesl recagnition, inberest-Bearing loaid smd Borrowings ane sibibeguentiy meiehed o1 grorlive] o8 wieg the £ method, Gains snd koases are
recognised m profil or lovs wwhen the Rabilties are derscogrined 2y wedl 32 through the El amortation prooes:s. Amortaed oost i @iodated by takeg into
any desnount of premium on smuisiten and fiees or oosts that ane an tegral part of the BIR. The EIR amortiation & incuded as fmanos od6ls in (ke
of profi snd ko,

linancial Bakdiny i devecogniced whien the cbEgation wnder [he Rabilty is dischanged or cancelbed oF expired, Whan an @sisling Beancal lixhiity & replaced k)
from the same lerder on substantisily different terma, or the berre of an eeisting Rahily sre substantally modidfied, such an endhangs or m1

roated @ th derscognition of the original Rability ard the recognition of a new Nabicy. The difference: in the respective carmying amounts s recegnised in the
tement of prafit o loss

E'-ﬂ-m |
renmﬂuﬂ when The Commpary has A present obligation (iegsd or consiructive) &5 a resull of 3 past event, i |5 probabie than an outflow of resources)
mt benefity will b reguired 1o seitie (he gbligation gnd @ rebable epingie can be meds of The gmaunt of tha olilgatios

[The migpere relating to @ provision is prédented in the stetement of profi e bods
if the effect of the time value of money s materal, provisions are dscounted using 8 ocurrent pre-tax rate that reflects, when appropriste, the rsks specific o thel
Vi iy W Pad diSCOunDing |5 used, the increase in the provision due (o the passage of time is recognised as a finance cost.

A gantingant liahiliry i dislosd in Cae of!

la pres=nt obfipaton aneeg from past events, when it is ngt prabeble thel en outfiow of resomrces will be reguinsd to seitle the obligation;

a present cbiigation anseg from pest svents, when no relable sstimate s possible ;

2 possibie abligation arising from past evenis, unless the probability of outflow of rescerces ks remoée P et
| Pronisiesn, canagant labditas, COAZINREAT A5Ls and Comm iTMEnTs are Feviawed 38 Bach batance shaet date B-_-?' I(?':;




The Compery Operstes and menimns rfrestruciure [operation senvices | waed 19 prowide @ public peraice Tor s ppecified pasicd cof Lima

AFTANEEMEnts ray include Infrastructurs weed in @ public-to-privabe mrdoe concession arrangement for s entine wseful ife

Urdsr Appandic A 1o Ind A5 11 - Samdop Concescion Arrangaments. 1hass armangemants ane acoountsd for baied on the rature of th coedderation.
intangble st model i wed to the extent bt the cormpary recemes o nght [iLe & franchoee) to charge imens ol the publc senmoes,

Incoema (o The CORCESSION ar@ngements eamed under the inmangbée asset model consists of the (6 fair value of the contrac revenue, which 3 deemed i
Eabr wabus of the coredevation traidemed 1o aoguine the asset; and (M) payments acually recesssd Prom 1P weers. The ncangibde stee b aneoeticed ower
especied useful life ina way that refects the petbem in which e geset™s scoromic benefits sre oesumed by the company, soarteg from the dete when the
L0 QpeTatE Slarts fo b weed. Based on these principles, imangitde asset s amortised on the Baals of revenius samed.

Arry agset chrrisd ardler concELGnn Bprasmasic iy demecagred on dispesal of when no Tuture ecesamic henselits are sspected Trom s fuhare use o dhpessl
Aeverme relabed bo S04 ;

Reyenpe related o consbroction under & Seryaie COnEEsRon sranpemend i eoopaied Based on [Fe itige of complebion of 1he work perigrmed

Determination of {skr values
The Tar value of Intenpble seosts & conslfdeistion 1of picaiding Conshiueais WEnecs (il B whas Donteiskan
arrangement i estimated by reference to fir value of the ornsidenaton transferned to acquire the 2sset e by asoevtaining the present value of the cash outfiows

using an appropriste fabe of feturn (o be proveded tn the Grate

[Revenus recognaian |
& recognised b0 the exient (Ret 8 & probable Rt the economic benefity will Tlow snd the revence can b= reliably messurssd, regardless of when
& being made. Revenee i measared at the fair vabe of the consideration recsived or recehable, taking into acooum contractusly defieed tonms

Al @wrlusling rEas of doties cofleced on behalt of The prosernmient.

[pnterest income 1
all BEF PERTURETIN Mk SEher 31 ST o0 oF § lae viihar Thriuggh Sfheer coregeeh r ' mt mr derrl wareg Fhe ’
vabe ([ EM & Bhe rote thell enaily dooounts the esbvmsied fubure crsh peyments o rersipts over the espescied ide of the financlal FaaTEeens o
shorier period, whene appropriate, 1o the gross @omping avount of the finanoal asset or 10 the ammonised o of 3 fmaacial absling. When aiculeting
AR Fale, The Company FONTEG The Sxibtied caih Fon by omdidenag ol the oontrachual terms. of Fhe financnl mstrument (for
exdenyion, call aoxd wmilsr opfong) byl doey not gonsider the expecied oredit losses, Inkees income & mokaed in Tnance moome i e
it and o

InCome Tan asets and habdites are megasred 5t The EmMounT Expertad 16 b reoswived lrom or paid 1o the fasitinn sudborfies, The fan rates g tax
red b0 povrgnite D drmdomil are Thods thal are snechind or wbstanmtnely enacted, of the reporting date in the oountres whenes the Groug operates and

Lamnbie inCoene.

incoene tax relating to items recogrised outtide profie of ki B recagnised cotiide profit or iz [either in other comprehensive inoome o in equity)
L iteewi gre recognived in cormelaton to the underlying trerssction either in 00 or direchy in equity. Management periodicaily evalates positions raken)
in the tae returny with respect to ubuabons i which apoicable tax regulations e whject b0 nErrpratation and establiches prasdsions whare appoprate,

] mhpﬂmﬂ%“ﬂmﬂmﬂmhmhdmﬂﬂﬂ“mmhw

P at the reposting date. The carrying senount of defermed tas assets s reviewed @t ach regeting date and reduced (o th exterd that # i no

par probabile chan sulfficiem cascibile profin will be svadable 10 allows ol o pae of the defenned tie st 1o b= ufiled Usreingrsied deferred tax aasets are e
wd] g each regorting clate s are evogprdiad 10 e aaten] that it e beoome prohatrie that fetuee asable profits will silow the deterred S et to bo

d 1aw Assety g Mokt sne mesayured o) e e rees 1fuf e expect=d bo aoply o the year when the asset i reallsed o ther labdity is setried, hused on
rates jand tax taws] that hawe been enacted or wbstantively enacoed 3t the reporting dabe. Defermed Ty reating 10 v meoogrised outtide grofit or lon
reCognised outids proft or ki [ether in other comprishenine incorms of it equity], Delerred Bk Aems are recognised n correlation fo the underdyng
Erirniction eftbey in 00 or diredthy m eguity.

Dfarred tax aisrts and deferned v flabidiie are cffant # & legally enfarcealbis right exist 1o set off corent taxassets agpinst current taa Babilities and the
deferred taxes relate to the same tanable ergity and the same taxation suthortty.

T benehth scguined §S pact & § by combinstaoe, Bt not sabishsng tha crijeris for separste recognion of thet date, are recogrised swbsequently if new
infoeraation sbout facts and circumatances change. Arpuired deferned tan benefis recognised within the measrement penod redusce goodwil relaced 1o that
acnuisitios f thay racult froen i informeation obtained about tactt and decumstances sssting at tha acquitition date. @ the cairmping amaunt o poodwill & rara,
arry Pemaining defarrd Tay Benalis are recognised in OO capital reserve depanding on tha principle explained Tor Bargsin purchass gaing A5 other acgured tax

i+l bt e PR B 15

ihsh L urnid 6f & purchass of BEd or BRARsal o st retoverakle fraom Ehe fasrtscn authority, = which case, the bse padd [s recogrised a3 part of the
ol peguisition of the asset or m part of the expesse jtem, o applicabl=
- When recewvpbles and payablies are stated with the amownd of ta incheded 2
net amount of tax moovembla from, or payable fo, the @eation aushority i inckided 35 part of receivables o - -

payables in the Balance thest | qﬂ




Costs |
tosts directly EprEnnabie 1o he acopuEsitn, CORTTUCTION OF produchion of an asset that neczasariy takes a substantial period of fime to get ready fo
intersded use are capitafised ay part of 1Re cost of the diar AR othar barncing (08H Rrd expenieg in 1he peoiod in which they S00ur . Rormmwing (nels consis
Iterast ared other coats thaf @ entity sturs = cosvneschion with the borrowing of Fands. Bormossing cost alsg inclydes. eschange didference to the exien
pircied @s an acdusment 10 Ehe Dorowing coss.

[Employes benehts 1
Fursli The contribeion to prenddent Suni i5 i the natune of delined comtrilamion plan. The Comgary makes comribuion 1o fauiany provident Tued
accordanos with the Employees Provident Furd and MisceBaneous Provesions Act, 195F The cordribitain pabd or payable n recognized s 55 sxpense in the

In wdrigh weridin dre Pedlivind

Grabulty [Funded]: Gratuity i3 in the neture of defined benehit plan, The Cost i determined using the projicied unil oredit method wah aguanial weduarion
carred @ cast 2 each Balance Sheet date by @ ssdeperclent actuary. The refiement benel®s oblipstion recognifed m the falanie Shes] ropressa] [he pregen
wphs oF defingd besain abligation Haqmdhnmgﬁdpanmm

Bctusrial gaing and loases are recognized in full e the other comprehendve income 1o (he pecid B which ey oo

All employss benefity payabie wholly wethin hesber monthd rendeding tevvices are clatcfied as o term employes besediic. Benefits sech ac clares,
ghat Cenm compensabed absences, performance mcentiees eic., and the sspeched omsd of bonus, eegridia are
rcogniced cutg M paiod in stch Ehe STpioyee nenders relted sSvice.

Faymesnis 1o defined confnbumion retirement benefid plans ave recogrided 33 a0 evplnide when employesl b erdered the serdie entiting 1R 15




" IPMC Barailly Wainital Highways Private Limited

Notes to financial statement for the year ended on March 31, 2018

:_IMH.H‘FMI |Amaant i Laid.|
Furnitune & Pant &
Particuls Office Tatad
rs equipment Coemputess ]
Grods carryfing value
AT March 31, 2007 B.52 B34 a.m .03 17.10
#uddition during the year L35 L3S - (i |
Dizposal / Adjustimsens - - - - -
AS At March 31, 2008 E.87 F-B4 .08 3.08 :?£
Aocumalated Depredation
AT March 35, 2017 145 oS oS oo 237
fuddition during the year 1R OGS 028 055 116
Eniposal | fafpustments .
A5 AT March 31, 2018 aim 1.40 0.33 .55 503
Mot carrying value as at March 31,2018 [ET] [XT] 0rs 2147 1280
4., Intangibhe aviety
(At b L. |
AS At March 31, 7018 Concesskonaire Righs | Total
Partioula
ST ANTET ST AALAT |
A March 31, W7 . -
Addition during the pear 2
A% A March 31, 2018 ﬁ..lﬂ..ﬂ 57 484143
Amortisation 1,030.86 1,010 8%
AL March 31, 2017 TaaT TraaT
Addition during the year S =
Disposal [ Adjustments 1,790.23 1,790.23
AS At March 31, 2008 :
Nt walise as at March 31, 2008 55,651.20 55,651 20
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PHC Barellly Nzindtal Highways Private Limited
Motes to financial statement for the year ended on March 31, 2018

Mate &: Other Non current Assets {Amount im Lakhs. ]
Particubars Ag at Mareh 31, 2018 As at March 31, 2017
HAdvance Tax and TDS Refundable 7.20 7.20
'WCT Receivable 12.53 12.52
Tatal 13.72 | 19.72
Hote 7: Currenl Trade recefvables {Amount in Lakis |
Particulars As at March 31, XM18| As at March 31,047
Unsecured contidersd Good unledd atherwise ttated
Trade Aeceivable -
Total - =
— e —————

Mote B: Cash and Bank Balances
{1} Cash & Cash Equivalents | Asrrucanst i Lalidhs. |

n:mr,mulunm:;mr
Balances with hank

In cwrnent Acoognt 133,30 8469
Cash on hamnd 17.69 15.40
Total cash and cash equivalents 150.99 100.08
Note & Other current Financial Aaety [ Bmount in Lakdhs. |
- As at March 31, 2018| As at March 31, 2017
Short term loans and advances 308 336
Retention and security deposit with others 1.20 1.2
Total 4.78 4.56
——




PNC Bareilly Nainital Highways Private Limited
Motes 1o financial statement for the year ended on March 31, 2018

Note 10: Share Capital {Amient bn Lakhs.)
As at March 31,
Particulars 2018 Ax at March a1, 2017
Equity Shares of * 10/- each 7.500.00 7,500.00
750,000,000 {Previous year T,50,00,000) equity Shares of Rs10/- each
bsued Subscribed & Fully Paid up
Equity Shares of * 10/~ each 7 A4G0.00 T.460.00
7.46,00,000 [Previous year 7,46,00,000) equity Shares of Rs10/- each
Total I 1)) T
Naote 10.1:
{a) Reconciiation of number of shares outstamding a3t the beginning and at the end of the reporting period:
Particulars Mos Mirs
Opening 74,600, 000,00 74,500, 000,00
Ak Issused during the peniod - .
Less:Deductions = &
Clasing T4, G, 000, 00 74,6040, (e )
(b)shares of Company Held by holding/Uttimate holding Co.
As at March 31,
B 2018 As at March 31, 2017
PHC hfrlhnlﬂ_'lls Lid 9,600,000 E*B!EM.EHM
Details of shareholders holding more Than 5% in the company
Miarch 31,2018 March 31,2018
Particulars Nos %
PHC Infrahaldings Limited 69,600,000 93%
Lﬂ_ﬂiﬂitedi Lirmited 5=|:IIIE 7%

i@ Terms and Rights attached to equity shares

The Company has only one class of equity shares having a par value of ™ 10 per share, Each shareholder is eligible for one
vole per share held, In case any dividend is proposed by the Board of Directors the same is subject 1o the approval of the
shareholders in the ensuing Annual General Mesting, except n the case of Interim Davidend. There are restrictions attached
to Equity Shares in relation to the term loan taken by the company pursuant Lo loan agreement with lenders.

There are no bonus shares/share issued for consideration other thean cash and share bouht back during the period of 5

wears immadiataly preaceding Flue years.

Note 11 : Other Equity f} (Amount in Lakhs.)
Particulars Mo = *:;:;"‘ 3 [ as at Mareh 31, 2017

Reserve and Surplus )

- Retained Earnings M =

Balance outstanding at the beginning of the year }V‘ [1,300.93)} 1,194,549

Frofit for the year [2,656.86) [2,503.92)|

Remeasurement of post employment benefit obligation  [See Mote 15.1) 161 0.5

Balance outstanding at the close of the year {3,965.18) {1,309.53}|

Mote 11.1 : This k& an item of Other Comprehensive Income, recognlsed directly in retained earnings.

&

§



P Baredly Manital Highways Private Limited
Mates ta financial statemant for the wear ended on BMarck 31, 2018

MNote 12: Non current m [Aemout im Lakhs ]
Az at March 31, | As it March 31,

Particulars 2018 2017

Secured

Term Loans

Froem Bank 44,979, 50 45 6E7.34

Total Mon Current Borrowings 44, 579.50 45 667,34

Less - Current Maturities of Long tenm debt 147200 736,00

Mon Current Barrowings 43,507.80 44,951 34

Borrowings are repayabhe in 115 nequal monthly installments which commenced from september 2003,

Assets pledged oF Sequriy

(i) & First morigage and charge on all the bosrawers immovabile propecties both present and fiture save and except the project assets
i) & First charge by way of hypothecation of the bormpaer movable, indluding current and non curment assets save and except tha propect assets

[ili} A firgt charge on borrowers recorsasbles wve and exoepl the progect assets.

m:hﬂqmdumma&m,uﬂwmm:mwmmﬂm“

acooumt
[w) i Forsy chhoirpe om all the intangibile sty ouciudeg the propt steets

|wi) & Torst Change by way of ascgrment or othesrwicr oreaton of seourry snterest in all the right, tethe, interests, benefits claimres. and demunds,

[wii} Pledge of equity shares held by the ipomior agpregating 1o 51%




PHNC Bareitly Mainital Highways Private Limited

Notes to finandal statement for the year ended on March 31, 2018

Note 13; Other Mon Current Financial Liablities [Amaount in Lakhs. |
Farticulars As at March 31, | Asat March 31,
2018 017
Retentions held of PNC Infratech Limited
Total
—
Mote 14: Non Current Provision {fumount in Lakhs.)
Particulars As at March 31, | As at March 31,
2018 o7
Prowision for major maintanence® 1,530.45 715.17
Prowision lor gratuity 497 534
Prowtshon for Leave Encashment 3.24 -
Total 1,538.62 720.50

*The company has a constructive obligation Lo maintain and manage the revenue generating infrastructure due to which it is
probable that economic resources will be required 1o seitle the obligation. The management estimated the carmying amount of
pronisions of major maintainence that are subject to change to actual maintainence to be held in prospactive years,

Mote 14.1 : Movement in provision of Major Maintenance [Arnount in Lakhs |
Particulars As at March 31, | As at March 31,
018 2017
Dpening Balance at the baginning of the year 71517 -
Addition during the year 815.29 71517
Litilised during the year .
Resvrerse during the year = -
Cloging balance at the end of the year 1,530.45 715.17
Mote 15: Other Non Current Liablities [Armspunt in Lakhs ]
Parthculars As at March 31, | As at March 31,
2018 2017
Deferred Retentions on Securities
Tatal = #
Note 16 : Borrowings [Armourit in Lakhs.)
Particulars fs 3t March 31, | As at March 31,
2018 2017
Short Term Borrowings
Unsecured Loan 2, 750,00 1,350.00
Tota 2,750.00 1,350.00
Mote 17 : Current trade Payables [Armount in Lakhs )
Particulars fg st March 31, | As at March 31,
v 1R 2017
Dues of MSME parties |
Diies of other than MSME parties . :
Related Party 1,550.00 1,550.00
Othars ' .84 5.95
1,559.84 1,555.95




*Suppliers/Sernvice providers covered ender Micra, Small Medium Enterprises Development Act, 2006 have not furnishied the
information regarding filing of necessary memorandum with the appropriate authority. In viesw of thes, information required to
be disclosed ufs 22 of the said Act is not provided,

Mote 18; Current Financlal Liablities {Amount in Lakhs,)
As at March 31, | As at Manch 31,
Particulars 2018 2017
Current Maturities of Long Term Debt 1,472.00 736,00
Security Deposkt
Related Pary 14678 13531
Others Payables
Zalary Payables and Other dues of Employess 20,03 20,54
Expenses Payable 2.00 32 AT
Interest Expenses payable 349.67 132,60
Tatal 1,990.48 H—
Mote 19 : Other Corrent Liablities { Bt i Lakdvs. )

Az at March 31, | As at March 31,

Particulars 2018 2017
Statulony dues payable 10.42 1
Delerred Relentons on Securities 755 673
Total 17.97 8.5
Mote 20 . Short Term Provisions {Amount in Lakhs ]
Az at March 31, | As at March 31,
Particulars 2018 2007
Gratuity 0.4 0.2
Leave Encashment 073 -
Total 1.2 025
Note 21: Revenue from operations [ Amount in Lakhs.)

Period ending | Period ending

Fetos March 31,2018 |Marchr 31, 2017
Toll Collection 4.153.22 383704
Contract H.EL'E||:I'H - 310.14
Total 4.153.22 414738
Mote 22: Other Income {Amount in Lakhs.]
Period end Period end
Particulars ing ing

March 31, 2018 | Marchr 31, 2017

interest Income:

Fram Bank - 376
Mutual funds
Profit on sale of Mutual funds o8] 5
Other Mon operating income (MNet of Expenses) V 580 18.61
i} " Total 16.61 2237
—_—
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PMC Bareilly Mainital Highways Private Limited

Motes to financial statement for the year ended on March 21, 2018

Hote 23; Employes Benalit Expenses [Armaourt in Lakhs. |
Period ending Period ending
Particulars March 31, 2018 Marchr 31, 2017
Salaries 2nd Wages 22558 1859.07
Contribution to EPF & Other Fund 11.98 542
staff welfare expenses 361 3.57
Total Employee benefit expenses 24217 138.05
Note 24: Finance Cost {Amount in Lakhs. |
Period ending Period ending
= March 31, 2018 | Marchr 31, 2017
Interest an
Term Loan 435233 4,628 35
Retenthon Liability 7.55 1387
Linsecured Loan 241.19 14733
Bank Charpes - -
Total Finance oot T89.50
Mote 25: Depreciation and amortisation [ im Lakhs. |
Perind ending Period ending
P March 31,2018 | Marche 31, 2017
Depreciation on Tangible Assels 2.76 1L&9
Amortisation on Intangible Assets T3y T18.75
Total Depreceiation and amortisation 782.13 T20.64
— e —
Mote 26: Other Expenses |Amount in Lakhs. |
Paeriod ending Perbod ending
Particulars
March 31, 2018  |Marchr 31, 2017
Major Maintenanoe Cost 815.29 T15.17
Contract paid # - 31022
Ortheer Dperational Fxperies™ 18023 17594
Total 99551 1,200.32
# inclueds Rs MIL Lakh from Refated Party (Previous Year 310,14 Lakh)
*Audit fee includes {Amount in Lakhs.)
Statutory Audit Fee i0.75 oS
Others - -
Total 0.75 0.75

& &
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© PNC Bareilly Nainital Highways Private Limited
ClIN:UASA00DLI011PTCII2043
. Statement of Profit and Loss for the yvear ended on March 31, 2018

Mote 23.1 Detalls af Employes Bonefit Expenses

The disclosure required by ING A5 -19 ° Employes Berefits” are a5 under-
(a) Defined Beneflt Plan
The Liability for Employee gratuity is determined on acturial valuation using projected unit credit method .

The ohligations are as under: {Armisnl bn Lakhs)

5. Mo Particulars 2017-18 2016-17

A, |Change in defined benefit obligation
1.| Defined benefit abligation ot beginning of peried 5.50 0,04
1. |Service ool
. Current service oost 153 4E7
b, Past servicn cost ; :
¢, (Gain) / loss an sertlements = =
A.Jinterest expences 039 000
4 | Cash fowrs
a. Benefit payments from plan : :
b. Benefit payments from employer 5 s
. Settlement payments from plan . :
d Settlement payments from employes
5. | Res¥is asur efmenis

a. Effect of changes in demographic atsuemplions 016 =
b, Effect of changes in financial atsurmgptions 1M 006
. Effert af expenence adjustments -2 ES 0E?
6. | Transfer in fOaf
a. Transfer in S 3
b. Transfer out ; .
7.|Defined benefit obligation at end of perind 536 559

B Change in fair value of plan assats
1.{Fair wvalue of plan assets at beginning of period
2.} Interest income
3.|Cash flows
a. Total employer contributions
(I} Employer contributions : 2
{ii} Emplorper direct benefit payments n -
(i) Employer direct settlement payments
b. Participant contribagionm
c. Benefit payments from plan assels
d. Benefit payments from employer
. Settlement payments from plan assets
. Sottlement payments from employer
4 |Rermeasurements
&. Return on plan aseets (excluding interest income|
5. Transfer in /0ut
a. Transter In
b Transfer out
6. |Fair value of plan assets st end of period

. Amounts recognized in the Balance Sheet

1| Defined benefit obligation 536 5.59
2.|Fair value of plan azsets i :
A |Funded status 536 5.55
d.|Effect of asset ceiling . :

5

JHet defined benefit llability (asset} 536 5.50




D. Companents of defined benefit oost
1.} 5ervice cost

&, Cuerent senvice cosl 1.53 4.67

b. Past service cost = -

c. [Gain} [ hods on settlemants -

d. Total service cost 193 467
2.\ Met interest cost

a. Interest expensa on DBEQ 0.3 QLDD

b Interest {ncome] on plan assets - .

¢, Interpst expense on effect of [asset ceiling) - 2

d Tatal et interest oost 0.39 OL00
1. |Remeasurements (recognized in 1)

3. Effect of changes in demographic assumgations 0.16 =

b, Effect of changes in financiad assumptions -0L06 .06

£. Effect of experience adjustments -2.65 082

d. (Retum)] on plan assets (excluding interest inoome] * -
e Changes in asset celling (exchuding interest income| - .
{. Total remeasurements inchuded in OO o 0.8

i, |Total defined benefit cont recognized i PREL and OC) 023 555
IE. e Fsurermeni
a. Actuarial Loss/[Gain) on CHK 255 0ER
b. Asturms abowe INDErEsT IN0ome et
¢ Change in Asset cedlang -
Tatal Re-measuremments |01 -1.55 0.ER
[F. |Employer Expense (PEL)
a. Currenl Service Cost 193 487
b. ieterest Cost on net DE0 0.39 0.00
. Pasi Service Cost -
d. Total PE L Expenses. .32 4.68
[ [ Mot defined benefit liabilicy | #sset) reconcikation
1.|Wet defined benefit Hability (asset) 559 .04
2.| Defined benefit cost included in PEL 232 458
3, | Tatal remeaturements included in OO =355 0.88
xt.l; Employer contributions = =
b. Employer direct benefit payments - -
. Employer direct settlement paymenls -
5. |Met tranifer - -
B.|Met defined benefit liability [asset] as of end of period 536 559
[H.  |Reconciliation of OO [Re-measurment]
1. | Recognised in OO at the beginning of perod i0.BE '
2| Recognised in DO during the period -1.55 0.88
3.|Recognised in DO at the end of the period ~1.68 0.88
i Sensitivity analysis - DBO end of Period
1. | Césooint rate +100 basis points .07 533
2. | Biscoumnt rate -100 basis points 567 L.h8
3.|5alary Increase fate +1% L.h4 585
4. [Salary increase fate -1% 510 5.34
5.|Antrithon Rate +1% 5.24 544
&, | Attrition Rate -5% 548 575
/B Significant sctuarial assumptions
1. |Discount rate Current Year B.00% 7.00%
1.|Discount rate Previous Year T00% B.00%
3 |Salary Increase rate 9.0% Uirviform S.0%
4. | Axtrithon Rate 20.0% Uinifgrm 25.0%
5.|Retirement Age 50 &0

Indian Assured Lives | Indian Assured Lives
P ol d ) Mortality [2006-0E) Mortality (2006-08)
&.|Pre-retirement mortality @ Ulimate Uttimate

7. | Cisability = f o ‘[7 Ml Ni

I.'-.\. .-.
L -
e ~

i Eamngl| W



PNC Bareilly Nainital Highways Private Limited
CIN:UAS400DL201 LPTCIZ2043

Statement of Pralit and Loss for the year ended on March 31, 2018

Mote 23.1 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits” are as under-

Defined Benefit Flan

The Liability for Employee Leave Encashment is determined on acturial valuation using prajected unit credit method .
The abligations are as underi-

{Amount in Lakhs)

5.No. | Particulars

2017-18

A
1L
K

4,

W om

4.

Change in definad benefit obligation
Defined benefit oblgation at beginnimg of perod
SErvice ool

a, Correnl service eo4l

|b. Past service cost

C. [Gain) / koss on setiements
Intey et expermes

Cash flows

. Benofit payments from plan

b. Benefit payments from employer

. Settlement payments from plan

d Settiement payments from employer
Remeasurements

a. Effect of changes in demographic assumpltons
|b. Effiect of changes im financial sccumptions

. Effect of experience adjustments
Transfer in fOut

a. Transfer In

b. Trangher gut

Definad benefit obligation at end of period

[Change in fair value of plan asets

Fair value of plan assets at beginning of period
inberest income

Cash flowes

2, Total employer contributions

{i] Employer contributions

{li} Employer direct banefit payments

(iil] Employer direct seftlement payiments

|b. Participant contributions

€, Benefit payments from plan atsets

d. Benefit payments from amployer

e, Settlement payments from plan assets

f, Settlerment payments from employer

| Remeasuraments

a. Retumn on plan assets [exchuding interest income)
Transfer in fOut

a. Transfar In

b. Transfer out

Falr value of plan assels at end of period

464

(iR E ]

0.0
-0.10
0.30

40z




oa W e

-]

BB

Amounts recognized in the Balance Sheet
Defined benafit obligation

Fair value of plan assets

Funded status

Eftect of asset coiling

Met defined banefii liabiliny [asset)

Components of defined benefit cost

Service oost

a. Current service Cost

b. Past service cost

€, {Gain) / loss on settlements

d. Total service cost

Met interest cost

a. Interest expense on DR

b. Interast {incomea) on plan assets

€. Interest sapece on affect of [aset ceding)

d, Total net intersst cost

Remeasurements (reoognioed o OO

a_ Effect of changes i demographic assumptions

b, Effect of changes in fimancial assumgithons

c. Effect of experience Jdjuciments

d. (Retumn| on plan assets (excluding interest income)
£. Changes in asset ceiling (exchuding interest inoomee)
1. Total remeasurements included in 00

Total defined benefit cost recognired in PEL and OO

| Re-messuremant

a. Actuarial Loss/{ Gain) on DBO
[, Returns abowve Inferest Income
. Change in Asset cedling,

Total Re-measurements (OC1)

Employer Expense [PEL)
a. Current Senvice Cost

b. interest Cost on et DBO
£ Past Sendice Cost

d. Total PEL Expenses

| et defined benefit liability |asset] reconciliation

ket defined benefit liability (asset)

Defined benefit cost included in PEL

Total remeasurements included in OCI

a. Employer contribations

b. Employer direct benefit payments

c. Employer direct settlement payments

ket transfer

Met defined benefit lability (asset] as of end of period

4.03
4.03

4.03

.22

0.22

058
0.18
117
2.64

1.17
0.22

4.03




H. |Reconciliation of OCI [Re-measurmant)
1. |Recognised in OO 3t the beginning of period
2. |Recognised in Ol during the period 022
3. |Recognised in O &t the end of the period 022
L |Sensitivity anabysis - DBO end of Period
1. |Mscount rate =100 basis pomnis 3EE
1. |Ddscownt rate -100 basis points 4.20
3. |Salary Increase Rate +1% 418
4, [Salary Increase Rate -1% 389
5. [Atbrition Rate +1% 402
6. |Attrition Rate -1% 4.04
1. |Significant actuarial assumplions
1. |[DEscount rate Current Yoor H2.00%
. |l:l|5mum rate Previous Year T 0k
3, |Salsry ncresse rate 2.0%
4, IM'ulth‘l Rale 2000%
5. |Retiremsenl Age 60
indian Assured Lives
Mortality | 2006-08]
6. |Pre-retirement mortality Libtimate
7. |Disabiivy Ml




PN Barmity Madnital bighways Privare Limined
Mot 1 nesciel satevsasit los the year snded o March 11, 2018

Mete 27 : Tax Expesae

i, g Tas Eapsnpey
|demrm b Ltha |
Feriod ending Paricd Erading
S— Maarch 31, 208 | Manch 33, 2017
|a] Cierenn fam
Cerrent baz on gl for Thi peicd
Total Cirend fan emmense =
[} Deafermisd a
Deprmaan {eerease) n deferied i sty AR A4 frusea)
| B Crarey ety mane 0 delered tae Labidities |45 58 (] (0 |
Total Dpiered Tiz Expemias |20 5 34 .06
Tatal brwome tan Dugeme muq] m_!
B} Regora Al of C3e Eagenne e goosnsing proli maskiplesd Sy indis s e rany
JE L T R |
Feriad snding Fermnd rrading
Partiminrs Mgk B, BRLE | Mbanche 31, MET
Profn belore 13 Ao raras|
T o Resificen Eam rue of B0 WK [F Y. MEBE-17-B0PK) -ﬂl_.# Bk £
iniiert EmtrrpT uesier tas eieled 2y S50 E1La7
Totl R e i g el and ass a5 -Fha.06

*Conyiderng B present finencid position and reguitement of the indien Accourting Standerd-12 on Accguniing for Tasny on iroome. regerding certsinty/virtugl certaingy,
T s R Bt bisen recogn e

Hote 3 - Farniog Fer share |Semgant in Lakin]
Peoid endieg | Petiod ending

T bdmrch §1, 2018 | Ssechr 31, 3017

{al Profuif e svadlable 1o Equity Soarehoigers [Ra, in ki) -3 0 B 250 52
] Mgt S agpe nusdiin of Fruily Shifes 14600 T4E B

(e | Mool vaker of Eguity Shaves AL 10001 1000

a5 | -5 |

Mote TR Ogeerating Segment information

The Cosgpay

segmerd e

opeEie e ondy onee segeent, ramely “Toll Roads™ hewoe these are no reportatsls segrests uniler bl 45308 Segeemit Reporting. Henoe, wparals buseess

The baard of directory of e dompany Fay been et o The Chied Openating Deonion Make (C00MW), The Chiel Operating Desipion Makcer sho monfon the operating
resutts a5 pre single 1egmend for the purpose of making decsdons about resouros alocation and performance assessment and Bence, e are o addfition dadouees 10 be
i athis Thae thioss srsady Biovided i i Rnancial wasments.

Mo Customar indviduslly accounted B mare fan LI of ohe rinemiue 6 o yias andisd March 32, 2048 s Maech 32, 3017,

A ¥
N res? ‘*/ Iﬁ‘ Bl



PME Bareilly Mainital Highways Private Limited
Mates to financial statement for the year ended on March 31, 2018

Mote 30 : Related party transactions
(&) List of related parties
{a] Parent Entity

Dharnmerehip Intersst
Blame Type A5 at March 31, AS al
2018 Miarch 31, 2017
Immediate
PFHC Infraboldings Pwt. Lid Hokding 9% 93%
COFPARY
Uitimate
PHC infatech Lid. T T
|Holding
{B] Transactions betwesn related parties [Armount in Lakdhs)
As at March 31, Bz at
E Partical ol March 31, 2017
PFayment made against EPC & Sub Coatract-
PheC infratech Limited (towards EPC) - -
PHC Infratech Limited [towands Sub Contract) = 310.14 |
(C ) Balance Outstanding during the year
{Amount in Lakhs)
Farticulars As at March 31, | Asat March 31,
Amount Payable 2018 17
PHC infratech Lid. (towards EPC & Sub-Contract) 1,550000 1,550.00
PHC Infratech Lid.[towards Retention) 146.TH 13931
PNC infratech Litd.{towards Unsecured Loan) 2,750.00 1.350.00
PHC Infratech Lid. (interest Payable] 34967 132,60

[d) Terms and Conditions

The transactions with the related parties are made on term eguivalent to those that prevail in arm’s length trancactions, The
assessment is under taken each financial year through axamining the financial position of the related party and in the market in
which the related party operates. Dutstanding balances will be settiement in cash.



PPC Barellly Nainital Highways Private Limited
Motes to financial statemaent a5 at amd for the year ended March 31, 2018

Mote 51 : Fadr Value Measuremant

[i} Fair Walue Hierarchy

Financial instruments by category (Amaunt in Lakhs)
Particulars A st March 31, 2018 As at March 31, 2017
B Amortised Cost FVTPL FVTOCI Amartised Cost FUTPL FVTOL
Financkal fssot
Trade receivablies " . "
Security Depcsits 1.20 112.68
Cash and Bank Balarces 150,59 il et}
(Total Fnancial Asets 182.18 E 312,96
Finamckal Liahilktes
Rarrowings AR,079.47 47,169.94
Retentions 146,78 139.31
Trade payables 1,559.84 1,555.95
| Crther Financial Liabilities 1,990.48 1,061.12
Total Fnancial Liabilithes 51,776.50 29,976.33 -
e

This section explains the judgemants and estimates mado in determining the fair values of the finandal instrumentt that are measured ot amartised cott and for which falr values are disclosed in financal statvements. To
provide an indication about the reliabity of inputs used n determining falr vabues, the group has classified (s financial mstruments irta three levels prescribed under the scoounting endardi

Tho fofiowing table provides the Fair value messurernent hieraschy of Company™s asset and Habilities; grouped o Leved 1 10 Lewed 3 a8 described belaw -

Lewel 1) Ouoted {enadjusted) market prices in sctive mareets for identical assets or labilities,
Level 1 Valuation techrigues for which the lowest level Input that s slgnificant to the falr value measusement |3 directly or indirectly observable,
Level 3 Valuation vechrigues for which the lowest level input that is sigralicant to the fair value measurement 18 unobsenable

[&maunt in Lakhs]
Particulars Fair Valus Mesturamant wsin
e e
T":‘:‘; Quated price In obiervanle unobservable
NERIED. ML, ARV Active Market imputs inputs
{Level 1) [Level 2| {Level 3)
[A) Financial Liabilittes measured at amaortised cost for which falr walues asa|
disclased at March 31, 2017
Fimarcial Liakdlities
- Borrowings 47 164,54 47,165,584 ]
« Retentions 138,31 - 131531 ¢}
Total 37,308.25 : 1 -




- Falr Valus Moasuremant using
Carrylng Value gnifica n
Piarch 31, 2018 Quoted prics In obiarwable unphzervable
Acthee Markat Inpiats Imputs
[Leved 1) fLavel 3) [Lewel 3]
{A] Financlal LishiMties measured at amartised cost for which falr valuses are
disclosed at March 31, 2018
Fnancial Lisbilithes
- Borrewings 4807947 : 48.079.47
- Betentiond 14678 - 1ah. 74
Total AN 136,34 - TRETTNL]

(&) Valuptbon technbgues used 10 determine Fasr value

The Coarmany malrtaing policies and procedures £o value financial asseds of fnancial Babilities using the bast and mot relevant dats avadlable. Tha falr values of the fnancial assets and liabilities are Inchided at tha amound
that wauld be recetved to sell @n asset or pald to transter a lability in an orderly transaction between mardket particpants &t the measurement date.

Specific valuation technigue used to value finarcial instrurnent Includes:
= the fair value of finantial assets and liabilities at amortised cost s determined using discounted cash flow analsis

The fallowing maethod and assumptions are used (o estimate fair values:

The Carrying amgunts of trade recibale/payaties, shoet term borrowings, cash and cash eguivalents, short term deposits/retentions, expensed payable efc. are considered to be thew fair value, due 10 their short tarm
raklure

Lang-term fined-rate snd variable-rate recerabbes | borrowings are evalusted by the Company based on parameters such as interest rates, specific coundry risk factors, credis risk and other risk characternstics. For barrowing
fair valug 15 determined by wsing the discounted cash Aow [DOF] method using discount rate that reflects the Isswer's barrawings rate. Alsk of non-perfarmance for the company is considerad to be inggnilicant in vakiation.

The falr value of retentions are evakiated on paramaters such as interest rate and other risk Fectard, Falre value is beling determined by using the discaunted cash flow (DCF)

Firancial assets end labilities measured a1 tair vabue snd the carmfing amourd 1§ the falr value
l-...
<y

=

%}9’



PHE Dareilly Nainitsl Highways Private Limited
Notes 1o financial statemant as 41 and far Uhe poar snded Margh 11, 2018

Mt 32 - FINANCIAL RISE MANAGEMENT

The Compaey’s principed financisl liabilties, otfer fhan dernmivel, comprise barrowings, irese and other peyatien, The mass purposs of thesas fnancisl fiabilgie & 10 manage Beances for the Compamy’s operstions. The Compary principal
Rnancisl asset inglodsy lam , irade and sihar recesahle, and cegh and shart-derm daposita that arise dirsctly from e operabices,

friert risk

Farkel risk s che sk that the Tar value o luture Cab Nows of 3 Ninercual instrumers will Nuctusie becawss ol chanpes in macket pfices, Warket priced comprise three bypes of Fek: curtency rabe risk, interest rate rsk and other pros raks, such
ah @iy geice fiik ared commadily price ik Financil instruserts aflicted by market vl Include laang and Bormswiegs, depasiy, wesdmants, and derhative insncial inatraments,

The senaitivity ol the relevant grofit or less hem i the eflect of fhe sssumed chenges in reapeciive market riaks,

| ] Imdmrest rake sk

Irsteraal rale Fitk is D pick vhat (e fair sdue o Tutees cxeh fows ol 8 nsnscil instrumant sill fuciues becsuas af charges in marks| inteeast mtes. (n aedar (9 spsimie the Company's position with regard 1o inberest incoemss and interect
anpunsed and (o Mmarags e inenst re rivk, iressury parlormi & compreheraive corporsis nerasl ruin rsk managamant By balsnging i propomian of tha leed rie and Nomting rete financial intbrurents in i tofal porifofio .

LTE E#
| March 31, 007 |
43,5078 4 851,00
LLAZE =N — N |} LY
I&H_"* il the end of repeetong pediced, the company liid the W&H [Mrmound inlskhyy = 0
| el i
Particulars Weighted average PR, % af tertal Weaghted average il % of total
betacut et (W] Interess rate (4] lgany |
Tarm Loarn 41,507.80 100008 4485134 L0 00K
[famt v 1y cankh o Inferest rate r 11,507,80 A0, Do 055134 | 100.00%)
{15 Seraitvdy
Profitfioas Is sensitive 1o higharfiowar intevest miperse from borowings a5 a result of changes in inEerest rates. o
ll. | —_ -
A A
incraasn; Derraans Impact an Profit Bstone ¥ Q;" Yl
Partieulars |_n B Peiny Tax | NewrDel |
Morch 8, 3008” T Werch SL00 | Wwwch a1 30381 e gens | || _.
HE + & H7.54 12476 b5 AN Ak
- B - 50 -117.54 -334,71 ey ety gl
FoelEm CLrmency ik
Titee Conifigsai iy cied ol apssrabiss Iniarnadionally and s Ehe Company has ot obtalned amy' furll._n currency cans and slac doesn't heve any Pur.l.p\ oatrency ragde payableg and forelgn receivables cnnslielivg 1Paretors, e company & ROl Expasid 0 0y
larnign sesharge ritk.
Price Ak

Thie coemgany does rof have any evesiments i equiy and commaodity ot the torresd yaar #nd sod prewicus pesr, Tharsfone the comrgany I8 not espasad 10 prce rila.

)=

§ &



Il Crec® rish
Crecht risk arises from the possibility that the counterpany will deladt on its conbractual ohlgations ressltisg in finsncal foss to the company, To mansga ihl, the Campany perodicaly assessos the finarc@l bt of customens, taking imo sccount tha
financial condiions, rurrant scoscmic trands, and analysh of kistonical bad detns snd agsing of sccounts recakabia

The Cosmpany cormidern the probabiley of defaul upon inftis] recogngion of assets and whether there has been a significant increase in credit fisk on an on going Basls through each repeting penod, To asseis whaiber S by slgnFicict Somass in credn
ik, W eans iy resscrable sl iupportiee larseed locking dormagion sach as:

[ Sctusl oo eepectiag Egnilics Gdvwerse chanpes in Business,

(6] Aectusl o papectad wgnilicant charges in the aperating reswits of the counter pary.

[Wi] Finarcial or aporomic eonditions that see expectad to cowse B sipnficent change to the coumenparty's ablly to meat ity obilgation

[wv] Sigrificant increass n credit fek an olber financial radromes s of the same courteparty

] sigrdficam changes i the vahue of cobateral supporting the oblgation or in the Suality o third party guansntses or cradit anhancamarti

The compeny’s only sowrre of revene i from toll collecbon which & mostly coflected in cash by company and only irede reciesables that 8 company kas s againet che the geen oo be recieved, which B @ goeermes) maharty Thensiom comparny is nol
gaposed 10 st credil rak, Credil fsk oncach and cosh sguivaients i bmited a5 we genefally Fwedl In depaaity with barin ssd fnancial iIngbtutions wirh BRgh credtt retings suigesd by imamationsl sad Someibe Sradil PENIRE bpsnomi,

WL Lipaiciity Fishk
Laquiglity risk is defirgd @ the risk thin company will req be abls 1o seanle or maet its obigation on tima or 8t & resscrable price, The Company's objective i to st 5l imes smintain optrsers levels of liguidity to mest s cash and collaserl requinrements,
The Compasry's snanagemient i esponsila for kguiday, fundieg o well as sitlemant marsgamen, in sidRian, [rocesiss and polices relibed 1o such Filk §ne evehiaan by ianior maragemsns. Managemant monkors the company’s ret bguidily posiion
thresagh redlirg, lorscash oo The hasis ol eenecing cash Nows,

Thee 1t below provides detais reganding the reainng sontsactusl maturities of franclsl labiigies ot the reparting dte hised on contractusl undiscounted paymeste:

|Amount in Lakhs]
LEn Than Mare than ane year and
B at March 31, 2018 Carrying Amaunt On Casmand St Ve I i ot oty Mare than 1 Fear Tarkad
BOTOINgs 44,375.80 . 147200 A THLOO 33, 720.80 44,970 50
Tranchs pargabibai 1,550.84 - 1.58%9.84 . - 1,550.84
Crher Lighilitie: 1,990.408 = a L 050,88
Todal ﬁﬂi = 10 F23.80 ]
At in Lakhi]
Lisnn than FAars than ans yaar and
At March 31, 2017 Casrying Arnount On Cwmand Oris Yiat s Shask el Fuar Morw 1han 3 Year Total
Barowings #7,169.94 . F18.00 4,176.80 4175714 £7 1E%.54
Trasde piryables 1,555.95 - 1.535.93 - - 1,555,935
Cither Lishiitie: 106112 - . . 106112
Total 43,787.01 . 1. J87.01
Financing arrangesments

The campany does not bave ey undeman barrowing facilRies ot the end of reporting pericd o8 previces pariads.

Sy o @‘
i o



i PMC Barallly Malnital Highways Private Limited
= hotes to financial staternent as &t and o the vear ended March 31, 2018

Mote 33 : Capital Managomaent
&) Risk Management
The primary objective of the Company's Coagital Managamant ks to masimize the shareholder value and alio mairtasin an aptimal capitsl strscture bo

reduce cost of capital. in order to manage the capital siructure, the Company may adjust the amount of dividend paid 1o sharsholders, retunn on capital
to shareholders, Mue new shares of sell assets to reduce dobits

The Cnmnane mAaritees Farmtal ra e haces of indlvadne seacine ratin which &= rer s diviesd e eoral caniral rdis deshe

{Aumount in Lk
A5 at As at
s March 31, 2018 | March 31, 2017
Db AR 07347 47 16904
iCash & bank balances 150949 10008
Wt Dbt 47 97849 47 06985
Total Eguity 1, 404 87 E 15007
Total Eguity and Net Debt 51,471.30 s371991
[et debt to debt and equity ratio |Gearing Ratio) .20%] Baa%]

Mokes.

(i} Total eguity o shown in balanoe sheet) inchades. bsued capital and all other cquity reseres,

ib) Loan Covenants

in order to achisve this overall objective, the Group's capital management, asmongst other things, sims b endwe Hhet it mests Raancsl covendants
attachad 1o the interesi-bearing loams and bormsdngs that define capital structre reguirements. There hawe boen no breaches i the financial

covenants of amy interest beanng kans and borrowing in the curment pesiod and the previous periots. Bresches in meseting the fnancial covenants
would permit the bank to call lownd and borrowengs or charge some penal imterest. Till date, the banks hawe not chanped ary penal ntenocs,

Ho changes were made in the chjectives, policies or processes for managing capital during the current years and previous yaars.




L
PreC Bareilly Nainital Highways Private Limaed

Motes to finantial ftatemant a5 a1 and lor the yoar ended March 14, 2018

“Note 34 ; Standards myeed bt not yet eBective
The standard Bsued, but not yot sfiectie op to the date of issusess of the Company Ninancal Marements & disciosed below, The Company mends o adeot
thiz siandard when i beromes elfectiae

inid A% 115 Fewenus from Contracts with Customers

Cin March 28, 2008, Mnetry of Cosporate Affams ("MCAT) has motifed the Ind AS 115, Revenue from Conkract with Customers, The core princdple of the mew
wrandard i5 That s Batity should felognile ievene 10 SEpetl The raagler &l promissd pocdt of erdcsd bO ouslomess in i amoent thet refleis the
concidoration bo which the entity oxpects to be entitied i eschange for those goods o sorvices. Further the new standand reguines enhanced disclosums abost
thie mabare, smoank, limag and enceridinty ol reversee and cash Thiws mrinang From the enleys confracts wikh ouslomers.

Thig standard permmits two possibe meethods of trancition.

= Brtrospective approach - Under tiis approech the stardand will be applied retrospectively to eadh pricr reporting penod presented in accordance with ind A5
B - Accounling Palcies, Changes in Aocounting Estimaltes amd Briges

# Rtropecivoly with cumulative effect of inttialy appking the standard recognized @t the date of iniial agplcaton (Cumulative catch - wp approach]

Thee: effective date for adopticn of Ind AS 115 & Frencisl periods bepnning on or after Apeil 1, 2078

The elfect on adapiion ol ind &S 115 & expecind to be mnsigaificant,

Appendia B to ind A5 11, Foreign cormency raniacticns and sdvancs ooniideraticn:

Om March 28, 2018, Misktry of Conporate Affeis ("MCA") has notified the Companies. (indian Accounting 3andards] Amendment Aules, 2018 containing
Appendm B to ind A% T Foraign Oarmency nssctad sl Sdwion oondeiar st siuch clarifies the date of The trasasction fod the purposse of determinimg the
v hdrpe rate b wed i ilal pecnpnitees of the (elated Fieet, Sagesns OF Moo, when ah ety has deoemeed o B advaron Cfcaiivatei B @ b
CEETEnCy.

The armiencirmes will Come i losce treen Agil 1, NIIR

Mobe B Previous pear Tgures have Deen regiouped)’ rearranged, whwrwer (omadered meledary 10 conform 16 curmenl wead s classification




