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INDEPENDENT AUDITOR'S REPORT

Report on the standalone lnd AS Financial Statements

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act')with respect to the preparation of these standalone Ind AS financial statements that
Bive a true and fair view of the state of affairs (financial position), profit o loss (financial performance

including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in lndia, including the Indian Accounting Standards (lnd AS)

specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,

20l6and the Companies (Indian Accounting Standards) Amendment Rules,20l6. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the Rules

made there under. We conducted our audit of the standalone lnd AS financial statements in accordance

with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone lnd A5 financial statements, whether
due to fraud or error. ln making those risk assessments, the auditor considers internal financial control
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TO THE MEMBER OF PNC BAREILTY NAINITAL HIGHWAYS PRIVATE TIMITED

We have audited the accompanying standalone lnd AS financial statements of PNC BAREIILY NAINITAL

HIGHWAYS PRIVATE LIMITED ("the Company''), which comprise the Balance Sheet as at March 31,2018,

the Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information.



purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controlsl. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Retulatory Requirements

1. As required by the Companies (Audito/s report) Order, 2016 ("the Order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we Sive in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive

lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the book of account;

(d) In our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accouns)
Amendment Rules, 20l6and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

(e) On the basis of written representations received from the directors as on March 31, 2018 , and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 . from
being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy ofthe internal financial controls over financial reporting ofthe Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this
report;

(g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

There is no Pending litigation against the company.
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(b) ln our opinion, proper books of account, as required by law have been kept by the Company so far as

it appears from our examination of those books;



ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended 31n March, 2018:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not
applicable.

2) There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to
the Company.

4l ln our opinion and according to the Information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, Suarantees, and security.

The company has not accepted any deposits from the public and hence the dlrectives issued by

the Reserve Bank of lndia and the provisions of Sections 73 lo 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules. 2015 with regard to the
deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,
Sales ta& Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financlal year concerned (31.03.2018) for a period of more than six

months from the date they became payable.

5)

7)
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9)

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service ta& duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

8) ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not appllcable to the company.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12], The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13) ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of
Companies Act,2013 and the details have been disclosed in the Financial Statements as required by

the applicable accountlng standards.

141 Based upon the audlt procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,
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15)

16)

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi

Date: 21.05.2018
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Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.
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"Annexure B" to the lndependent Audito/s Report of even date on the Standalone Financial

StAtCMCNtS Of PNC EAREILLY NAINITAT HIGHWAYS PRIVATE TIMITED

Report on the lnternal Flnancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act" )

We have audited the internal financial controls over financial reporting of pNc EAREttLy NA|N]TAL

HIGHWAYS PRIVATE UMITED as of 31st March, 2018 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date,

Management's ResponSlbllity for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable flnancial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understandlnS of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of lnternal Flnanclal Controls over tlnanclal Reportlng

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dlspositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or dlsposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitatlons of lnternal Flnancial Controls over Financlal Reporting

Because of the lnherent llmitations of internal financial controls over financial reporting, including the

possibility of collusion or lmproper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over flnancial reporting may become inadequate because of changes in conditions, or

that the degree of compllance with the policies or procedures may deteriorate.

For RMA & Assoclates LLP

Chortered Accountonts
FRN-000978N/N500052

CA Rahul Vashishtha
Partner
M.No.098711

# ioc

New Delhi
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Opinion

ln our opinion, the Company hat in all material respects, an adequate internal financial controls

system over financlal reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March, 2018, based on our audit procedures.

@hl Vd-ilDlrtc

Place of Signature: New Delhi
Date:21.05.2018



PNC Bareilly Nainital Highways Private Limited
CIN:U4gO0Dt2011PTC222(X3

- galance Sheet As At March 31,2018

Notes
As at March 31,

2018
As at March 31, 2017Parti€ulars

79.72

72.4O

55,651.20

t9.72

14.83
56,430.57

56,465.1255,583.72

1s0.99
4.28

100.08
4.56

155.25 loir-64

3

4

7

6

9

ASSEIs
(1) ]{on - curr€nt assets

(a) Property, plant and equipment
(b) lntangible Asset
(c) Financialassets

(i) Trade recei\.ables
(d) Deffered Tax Asset
(e) Other Non - current assets

(2) Current assets
(a) Financialassets

(i) Trade Recievables
(iii) Cash and cash equivalents
(v) OtherfinancialAssets

Sub Total (t{on current assetsl

Sub Total (Currert arret5l

ssr:18.$ *,glt-76

7,460.m
-3,965.18

7,16o.0J
-1,:t{833
5.150.07,,1:ra.a2

43,507.80

1538.62
978.22

44.951-34

720.50
777.4

46,O21.65 6,4l.Sl

2,750.fi
1,559.84
1,990-48

L7.97
1.22

1,350.m
1,555.95
1,061.12

8.83
0.25

5,319.52 1,976.16

uattulle'
(1) Non - clrr€nt Li*rlities

(al F,nancirl lirhfrties
(il So.Io{i(€s
(ii) Other firErtcial tbulities

(b) Provisions
(c) O€ffered Tax Liability
(d) Other mn - current Liabilities

(2) Current Uabilities

{a} FinancialLiabilities
(i) Eorrowings
(i) Trade payables
(iii) Other financial Liabiliti6

(b) Oth€r current Liabilities
(c) Provisaons
(d) Liatilitis for currre tax (Net)

slrb Tdal (E$ityl

slrb Totat (t{oo Cu.lent l,i.tiliM

EqI'IYAiO UrlrINCS
Eqtnr
(al Equity share Gpital
(b) Otherequity

12
13
t4
5
15

16
17
18
19
20

10
11

55,838.98 56,569.75Total Equity & Liabilities

The accompyning notes form integral part of financial statements

ln t€rms of our report of even date

For RMA & Associates tLP
Chartered Accountants
FRN-{XXX,78N/N5fir052 )r

(Amount in Lakhs.

on Behalf onfthe Borad

Devendra Kumar
Maheshwari

Managing Dircctor
DtN-0:t499179

U Jain
Di

DrN-03499171

CA Rahul Vashishtha
Partner
M.No. - G)7881 vq

\\r)"
Neha Jain

Company Sec.etary
Place- New Delhi
Date-21.05.2018

t{eha Jain
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' PNc Bareilly t{ainital Highways Private Limited
cl N : U4540ODUI0 11 fi CZZal}43

ment of Profit and Loss for the year ended on March 3 2018

The accompyning notes form integral part of financirl statements

ln terms of our report of wen date

For RMA & Associates UP
Chartered Accountants
FRN-fitO978r{/ sm062

On Sehalf onf the Borad

nt in Lakhs.

Maheshwari
ManaBint Director

DtN-03499179

@f,4 vo:,4;:'X'ae f

arn

r
d Acc'

CA Rahul vashishtha
Paltner
M.No. - 097881

7t

$,}.
Neha Jain

Company Secretary

\\.)"^ ry-
Neha Jain

cFo
Place- New Delhi
Date-21.O5.2018

Year Ended March

3,.,2017
Particulars Notes

Year Ended March

31,2018

2L
22

4,753.22
16.61

4,t47 3a
24.15

I Revenue from Operations
Other income

23

24
25
26

242.L7
4,607.O7

7a2.L3

995.51

4,169.83

198.0s
4,789.50

720.64
1,201.32

4,171.51It

IV Expens€s :

Employee benefi t expense

Finance Cost

Depreciation and amortization expens€s

Other Expenses

Total lncome { l+ll }

-2,711.99

-234.6

5,9qr.51
-2,11t.99

6,620.88
-2,451.05

205.82

-2,451.o5
vt

vt

Prory(tossl before erceptkrnal iterns & T.x (llC{vl
Exceptional ltems
Profit/(tmsl bcforc t r (tHv,
Tax exp€ftse :

Current tar
Deferred bx
MAT Credt AfirlfirErt

Total Expenses (lv)

-2,556.86

2.33
4.72

-2JO3.92vI

v l

A
other Comprch€nirc lncorne
(i) lterm tfiat will not be redassified to profit or bss

- Acturial Ga&r a.d lo6s6 on defued benefit plans
(iil lncorne tax relati € to items $at sifi not b€
reclassified to profit or Loss

-2,5O4.53-2,655.25Total Comprehensive lncome for the period ( Vll + VllU

28 -3.56 -3.36
Earning per equity share
(1) Basic & Oiluted (in Rs)

0(* New Delhi *
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Particulars As at March 31,
2014

As at March 31,
2.177

(2,737.991

2,758.69

(2.

545,.26

5,15..26

4,775.64
(3.76)

720.64
4.L2

1 962.83
t7s.t7

2L-
(1.eo)

Cash Flow from Operating Activities
Net Profit /(loss) before Tex & after exceptional items
Adjustment for:
lnterest on term loan
lntrest on retention Money
Depreciation
Provision for gratuity

Adilltnart fo ctlrGc. h wdfdE C.fat l
ln(rEase/DeqeEe in trad€ para&a€

IncrEase/Decrede in d€r arrrent li&.ties
lncrea*y'Decreae h Provii.rrs
lnolsepc(,ease h alon olrr€ot G€ls
lncrease/Decrede in CuflEnt aisets

cdr Ga*ated ftonr/(urcdl frqr o0.r:tif .dtuiri.5
[FrEctTaB d
Crdt (uscd all y tqtr oOGrxiE .diriticf bcfrc atr:orfinzy ttam
Preliminary fxo.

12,44e.7\

4,s93.52

742.L3

2,926.91

4,588.69

3.89
9:t8.50
8r9.(B

4,688.69 5,454.26C"rsh G€n€ratcd tom/(us€dl from opcr.tiq rciviticc (Al

(7.s71

3.76

C.sh Flou from lnvesting Actiyities
Purchase of Fixed Asset (0.73)

of lnvestment
(0.73) (3.8r)€t c.Cr ( us€d inl / from lnrtsting Artiviticr (Bl

4 775.68
(43.s4)

14,s93.s2

(763.70)

(4,637.06) (s,539.:t8)Net Cash ( used in) / from tin:ncntg Adiyiti5 (Q

(88.93)

189.02
N€t C-rsh lncr.ase in ca* & Cesh eqdrekots (A+8+Q $.90

100.08Cash & Cash uivalents in

1s0.99 100.09

A.

c.

Cash & Gsh equivalents as at the end
The accompyniog notes form integral part of financial statements

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-OOO978N/Nsfi'O62

ount in takhs.

Jain Devendra Kuma

Maheshwari
Director
DtN-O3499171

Mana8ing Directot

DrN-{t3499179

\ul*l"y-- uht w-
Neha Jain

Company SecretaryPlace- New Delhi
Date- 21.05.2018

Neha Jain

cFo

PNC Bareilly Nainital Highways Private Limited
CIN :U454OODl"20uPTC222U3
Cash Flow Statement For The Period ended on March 31, 2018

0.28

a,6Ea69

Operating Profrt / (Loss) before worting cadtal dlrnges

Hr Eow from Fn ndl! Actiritic.
Repayment ofTerm Loans

lnterest

B.

9,1"

o:bb/P'@hil!
CA RahulVashishtha
Partner
M.No. - 097881

New Delhi



Bareily Nainital Highways Art l-td
Notes to financial statement as at and for the year ended March 31, 2018

A. Equity Share Capital

B. Other Equity

The accornpanyirE notes form an integral part of the financial statemeflts

ln term of oq. reDoat of srn date

(Amount in Rs.)

On Belralf on the Eoard

(Amount in Lakhs.)

Rs in Lakhs

oevendra mar

Maheswari

Man:giru [X]ecto.

utrt{r:t4!xt179

vp/

For RMA & Associrt6 llP
Chartered Accountants

Jain
FRN-{x)O978t{/t{5{Xrc62

€lA^! v^4"481)
cA Rahul vashishtha
Partnet
M.No. - 0!r7t81

Place- l{* Delhi
Date-21.05.2018

OarcctoJ

lxN.o:t4!r!r171

ht -u
d€ ,ein

Crorpany S€cretaly

\\J^o^

As at

March 31, 2015

changes durint the year As at
Mardr 31, 20u

changes during the

Year

As at
March 31, 2018

7,460 7,460 7,460

Particulars Reserves & Surplus
Retained earnings

Balance as at April 1, 2017

Profit for tlrc year

Oth er Comp.efi eftir€ tEn€

-1,309.93

-2,656.86
L61

-1,309.93

-2,656.46
1.61

Total compretEnsir e income fo( the fear -2,65s.2s -2,655.25

Balance as at L.rdr 3L 2018 -3,965.18 -3,!r5.18

eha ,ain
cFo

New
)

Total



PI{C BAREII,IY IIAINITAL HIGHWAYS PRIVATE UMITED

Notes to financial statement as at and ,or the year ended March 31, 2018

1. Policies

2.Sitnificaht A..ou6ting pobcir .doFaed by cofiC.ny in p.efratirn of finari.l saern nts

l.Basis o, P.ep.ation
The linancial statements comply in .ll rnaterhl aspc€ts with lrdi.n .ccolrrltitl! st ards notitcd under 

'ec 
133 of the comp.nicr .d 2013.(the A.t

llcomprnies(hd'ran .ccourffng sta.dardlRulca, 20151 .nd olh.r rel€vant proviston of the act.

ThG finandal 5t temcnt upto Fer cod.d 31 n tn rdt 2116 wer. F.pa.ed in accord.ic. *ith th€ e.counting stand.rds notifu under .omp.nkdac.ounting
standard) Ruhs 2m6(.s .ri.nd€dl and othc. ,eLvarl lrovisirn of th.lct.
These financiel statemcnts aac th€ fiart findtaial statcficots oI tha corieany urdd lnd AS.

1(alHistorical Cost convention
These Finaicial stat€rient5 hay€ becn Ft9a.Cd o. a hi5torkal con bais crcegt foa the follorinA:
Cert.in finai<iC ....t &ti.tati.. ,tE srrd .l li.i. y.lu..

Prop.rv X-r a Gf5..rt
Under tfie p.edrE kdAn GMP, FFIV *rf -!d cdiftsrt dE t r-r -i.ffi p.oFq. E! drEf h dle &E dlact ql tlE tcaa oa liato.i, d-
The €oftpairv has rE!-ded tha larE .r daait d Gt & ,rraartd srE laarE lr Ll4 fS @n*it fiEtlls fu afdyif Fr. D5 oa Af*r D oa H fS
101(Fi.$ tirE .doairl d lrd aSI

Plant ard .qirtE -! rEcd t d, ia d erifu dcFr.lin .d a rhd iq-rGf lc, f -i- 9d! d idr.5 lrE d oa ilpaadE Ft
ot th€ pLnt -rd GqdFrtft dd tdrorif 6 fo. bt+rrlt qrsndh Foi.s I the .tcoSntiorr oftaria ar! mat- lfllEn *dfidt parts a, dart .rd
equip.hent a.e rcqrid b be .€ghcd - irErat, tte G.oq daprr(ji!. t En sCr.rd, hd dr drd. apeafa ua.{d IEa- Ufaliaa, Ilt6r a fiuio. ir58lati,l
i5 p€.forrll€4 its cd b r!(!Cr!isad h ffu drtit rrFlfr aa dra fa-t rtd aqiFnairt a6 . .lphtnant if tlE rlqoitirr c.iErg ara eti$ad. Ax odler rEpai
and maint.ltre @atr -! rlqdrad h 9.fr c 16 - iE r!d. Tha Flrart €a(E of tlE -F-r-r @s h. dE d.co.!rri!i.r*f d .o asaat aft6 atg rraa ir
induded intfiedof t r rl$.diE.6st dE ?rq?rirl criuri. fo.a FEiir! rc oral.

Dcprr&fio.l b *atd dr.lr.altlE b..ts G.dE c.trirn d 6.rtI t idlrr$dddi
Pl.nt ard .SrFrcnE - ls Yr.rs (lvDv 0*l
Fumihre & fifirE-lo F..!
Offic. EqqdDinert$ S V!..r
El€ct ic EqdpnErlt- 10Y6rs
Compute6- 3 Y€ars

The rc.i.rual drE, urafrf ht. ad tnadto& of dcp.rcbdql oa Fop.rty, Dh.|t ri caliptGtt rt aarri.ird at aadr fio-Ebl |q and an arr$ad
p.o9p..rit dy, .Frtcik-

company Overvi€w:

The company h.5 b€€n awaded the worl o, " Four Lnning lwith p.ved shoulde.rl of Ba.eilh Almor. s€ctioon of 5H-37 in the state of Utte. Prade* ol
O€!i8n, Build, tin.nce. Operate and Tra6fer (OAfOTl basis" .nd the (olle€ted toll ,e€s to be ret.in€d and app.opriat. .eceivable as p€r th€ concession

a8reement dated 11.m.2oll with utate Pradesh state Hi8tw.y5 autho.ity (uPsHAl.

Financial lnstrunlc:rlt5

A fina.rcial fol9nfirert i5 .'ry @ltr..f drd liycs rip b . firt.rdal a5rat d dr antf, ,n a fiiErial HatV 6 cqdty -tstt Gtt of .ltdE ertity
Flnaidab l6aal
lnltld rtccrflid..rd Erc.r.na

ll financial assets are recognised initially at Iair yalue plus, in the case of finarcial ass€ts not record€d at tair lralue throi.{h profit or loss, transaction costs

directly atdutabh to the acquisaion of ttr€ fimmnl as-t.

For purposes of subs€quent m€asureftent, financial assets are chiii{ied in thre€ Gtetories:
i) FinancialAss€t at amortised cost

(ll)Flnandal Asset At Falr Value th.osah OO
(lll)Flnandal A55et at Fair raloe th.oush P&L

Flnardal l66at at amoattcd Gd
A 'Fl Enchl Asret' ir m€ar{rd .t the amortised coat if bodt th€ followinS condiuoo! !G m€t:
a) The asset is h€ld within a bl.liness nodel slloJe obiedi!€ B to hoH assets fo. collcating contractual a.rh f,ows.

and
b) Contractual terms of tfie asaet gl're .ts€ on ipecified dat6 to cash f,ows that are iolely payments of p.hdpal and Interert (SPPI) on the prlndpol amou
outstanding.
After initial measurement, such Iinancial atsets are subsequently meaiured at amortiaed cost using the effective interest rate (ElR) method. Amortised cost i

calculated by taking Into account any dilcount ol premium on acquisition and fees or costs that are an integralpart ofthe ElR, The EIR amortisation is induded

Fln ndal Assct .t F.lr yaluc thioush OO
A flnancial Assef is dassified as at the FVTOCI if both oI the following oiteria are met:

a) Ihe objertive of the business modelir achieved both by collectint contEctualcash flows and sellingthe financial
assets, and

b) The ass€t's contractualcash fows represent SPPl.Finandal Asi€t included wlthin the FVTOq Gtegory are measured inrtially as well as at each repo.ting date
fairvalue, Fairvalue movehents are rccogni,ed in the other comprehensive income (OCl)

fh.rd.l Asset .t Ll. Valua th.oqh P&l
FVTPI- is a .esidual @teSory tor Financial Assets. Any finan.ial aset, which does not meet the criteria for

zation as at amortized cost or as FVTOCI, is classified as at FVTPT-

ln addition, the group may elect to designate a Financial asset, whiah otherwise meets amonired cost or FVTOCI

riteria, as at FVTPL. However, such election is allowed only ifdoing so reduces or eliminates a measurement or
ition inconsiSlen referred to as 'accounti mis s)

WL>
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Equlty lrctru.neots
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an irrevo@ble election to present in

,other comprehensive income subsequent changes in the Iair value. The Company makes such election on an instrument by-instrument basis. The classilication i5

made on initial recoSnition and is irrevocable lf the Broup decides to classifo an equity inst.ument as at FWOCI, then all fair value changes on the in5trument

excluding divtdends, are recognized in the OCI

Dcrogoisitbo ot Flnaid.l.ssct
A financial ass€t (or, r,herc applicable, a pa.l of a financial ass€t or part of a group oI simila. rinanoal assets) is

p.imarih d€recognis€d when:

> The dghts to reaelve cash flows from the asset have expired, or
> The group has trensfened its right, to receive cash flows from th€ .sset or hes a!6um€d an ouigation to pay the
reaeh€d cadr flows in full without mate.ial d€lay to a thi.d pa.ty under a 'pass-throrSh' arrangerlent
and either
(a) the Cornpany has transfefl€d suhantkllly all the ris&s and rewa.ds ofthe asset, or
(b) the Company ha5 neither transfen€d .or retained subatanlialh all the ri*s and .e{a.ds of ttE .scet, brrt has trarsferred coitrol of th€ as5€t

lnpalni€'lrt of 6n nd.l asscts

ln accordance s,ith lnd AS 109, the 8rq/p applies e,peded credit loss (tcl-) model foi m€asurem€at and recoSnitioo

of impai.rnst loss on tlE folloring limndal assets a.rd o€dit ris& €leosrrr€:
a) FiaEfttal asr€tr that are dcbt insnrtsrt3, a.d are rcaslrcd A afltoatised cost e€., lo.n5, dett s€o.ritiea"

dep.rjitt tr:.re ..ceiEbles alld b * balail@

b) Financial assets that are det t hstn n€ots ard ar€ a€errld a5 .t FvToO
c) taas€ receiv&l€s l,$er hd AS 17

Fh.od.l ti*.d.. d A,lrdlir.d Cort
After initial rcco€nitioo, intere$-bearing loa.E ard borr*iiEs aE st breqlEdy m€asuied at arnCtis€d cod rli tg the EIR metd. Gains aod loa!6 are
recogniged in p.ofit or loss whe.rl the laatilitiE a,E dercqniied 6 T!fl as fhroqh th€ EIR anroitisatio.r pio(eis. Amortied cost is cakulated by taking into
acaount any discount or premium on acquisitirn ar|d fee5 a cost5 that are an integral part of the ElR. The EIR amortisation is Induded as Iinance aoits in th€
statenrent of profrt and lois.

ldl Tradr .l(Eivd6 6..!v @tr&rC itlt b rtarE rrdr 6 a.raldrrfin ri.l.Sth.!qt fratr tra.riaalirE

Itfret zc *tn ttc sqc.a lad rS 11 -rd tnd rS rt (r.tuEd b G'@ro-dd rlrGr. .tci# h tte
l,*r".-. *,-.u **.*l .--::-
Fl Lahdr rEt'dSr rErEt rE !d rr FYrPl

fl F.l-ril a-rE ffi ft rt d F---d -I FYIII
lfccqnitm<iqrinmlc trEr. s-irttsr!,ttEcdFid*r*Erlt.ihdE
ld-.;;. $;; a-.-. in t..,.ot,i*.io i,,tlrl rt6a!*irL roldr.iilE rEt iur.*d
ialriltddv, l:l-lrE nfi EcL b rrr.d b Foid.6.lq*rcr 16. Horctlr, -d!ff rid( lEs iE!@d stntuV.
Liltinc EO. b uaad. f, h a -.EI{r parir, ar!fl $* d tlE irrruna -T.G rrdr rH tlE! b rb bElr .
saGnifie.lt iEtr- h cr€dt .i{ sirE -lliJ rqdtirA ttEr tlE artty rHt' to .tqd*! iq*rErt 16
alloHEtd 6 l<rsdr 60-

-ari- f,,m ,t.yr.itrL ra-GrJ+ d 
- 

ra- .rra ts - J 'Ufltirnc tO-..€ tha cteactLrd dedt lo.'.5.lgltif ftom aI poasibL drf.d Gltr ovcr dE €rQ.@d li. of .
financial irEtrurnent.

Flll.ri.i.l ti.lrad..
lnhLl rrcoGritixr .ld tncaar..t Ent
All fmancial liaulitbs are recognised inttially at fan value and, in the case of loahs and borrowings ard paFt les, net of dn€cdy att ibutet{e transaction cons-

$fta$rir iLaaaltnrant
Fln rd.l k ta .. , faa. v.ll! t|Iulh F!,ta oa lo..

vallre thrqlth profit o. lo6s. Frnancid lhblldea arr dasdfiad 6 hcld fo(tradilt f thc, are inorrrd foa t r Frpode d rlprrdEseu in dle n€.r term.GaiiE oiJ

losses on li.bilitiea h€U Io. t adirB .r€ Gcogoir.d in dr p.dt o. 16"

Financial guarente€

D€rrao3 aiitkxr
A financial fiability is derecognised when th€ obligation under the liability is disd€r8ed or cancelled or expircr. when an e{ning financial liabillty is replaced by

anotherlrom the same lender on subnantially different termt or the terms of an existing liability are substantially moditied. ruch an exchange or modification is

treated as th€ derecoSnition of the oriSinal liability and the recognition of a new liability. Ihe diffe.ence in the respective carrying amounts 15 recognised in the
statement of profit or loss-

Provisiont liabilities

Provisions are recoSnised when the company has a present oblitation (le8al or constructive) as a result of a past event, at is probable that an outflow of resou

embodying economic benefrts willbe required to settle the obli8ation and a reliable estimate can be made ofthe amount ofthe obligation.

It the effect of the tioe value o, money is material. provisions are discounted usinS a current pre-tax rate that reflects, when appropriate, the risks specilic to t
llability. When discounting is used, the increase in the provision due tothe passage ottime ir recDgnised ara finance con.

contingent liability i5 dlsdosed in case of;
present obligation adsingfrom past events, when it is not p.obable that an outflow of resourceswillbe required to seftle the obligation;
present obligation arisingfrom past events, when no reliable estimate is possible;

possible obligation arisingfrom past events, unlessthe probabilityof outflow of resources is remote
Provisiont contin8ent liabilitiet contingent assets and commltmentsare reviewed at eadr balance sheet date

e expense relating to a provision is presented in the statement ofprofit and loss

t\
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S€rvice Concession Aareements

The Company Operates and maintains infrastrudure (operation services)used to p.ovide a public servicefora specified period of time.
These arrangements may include lnfrattructure used in a public-to-private service concession arrangement for its entire useful life.

Uoder Appendix a to lnd AS 11 - Service Concession Ar.angementt these arrangements are accounted for based on the nature of the conaideration. The

intan8ible asset modelis used to the extent that the company receives a right (i.e a franchisee) to charge useri of the public services.

lncome from the concession arrangemenB eamed under the intanSible asset model consists of the (i) ,air value of the contract revenoe, srhich as deemed to be

fair \6lu€ of the consideGtion translerred to a.quire the asset; and (ii) payments actually received from the users. Ihe intangible ass€t is amonis€d o\€r it5

expected useful life in a way that reflects the pattem in which the asset's economic benefrts are consumed by the company, starting from the date when the right
to operate starts to be used. Based on these principlet intanSible asset is amortised on the basiJ of revenue eamed.

Any ass€t carried under concessjon agreements is derecoSnis€d on disposal or {,hen no future economic benefrti are exp€cted from its future ule or dispo$|.

Rcvene rrhed to SCI :

Reyenue related to construction under a servi@ concession arEngement as recognised based on the sta8e o, completion of the wort performed.

Dctanninati(rll o|alr Yaluc.
The Iair value of lntangible assets as consi&ation for providing construction servkes in a service concession

arrangement is estimatd by reference to ,air value of the consideration trantferred to acquire the asset i.e. by ascertainin8 the present yalue of the cash outflowt
using an appropriate rate of retum to te provided to th€ 6.antof.

Revenue .ecocnitirn
Revenue is rccognii€d to the extent that it is p.obable th.t ttle economic benefrt5 will fow and tl|€ reEnue can be relhbly measured, regardhss of when the
paymeat is b€irE mad€. Rerr€nue is nreasured at the fiir vallE of the cqrgderatioo received or receiGble, taliru into account contractually defind terms oI
payne.rt ard €rdt dins taE or dutis cou€ated oo h€fialf of tha govemrnert

F({ffi-.tn rcilr iEr.d ! rar - -Ed d c il fui el! lrrufh odGco.A.dEltE iEia, iErl -ErE b.lddad rria tt a!ffldiE
iotrr!5t r.tc GnN. ER - dE r& tH !rd, dr.D.rG dE rffi taft (.Cr FtnErtts 6 rtclirts G (r. c'e.dad H! d tha frradal inlruriart d a
Ctat . Fin, rlE! e(q.trq to ttc !ro6s arfit -E,rt d tfte Gn rlcial asset 6 b ttE tqtiled co* of . fiiEnciC li.b_lity. Wt|€n cabretif th.
€ffadia itffi r&, dr 6rPny aatitraG UE .p.d dr 0or5 b, @tida.tX e{ tha cqrtraat al trrn5 d dra fi.rrrial illnurErt (rd eznde,
p.lFynEt' etliqt, d rtd imab. o6idl5l ha doaa,rot dri&r tfE €reeatcd crlda bes" ffi fr@n€ is idodad h finae inco.n€ h th. t.tE tErt
oaFoft-d b.s"

CrrYlrn h@r! Tar
ClrrErtt i.ErE t x d€ls.rd li.bditi.5 .fr nEsrEd.tttE afio.l,it cned to b€ ecover€d frun oi'paU to tha t rtirn adrtqlt.rar Tlr€ tar( rates and tax lass
usad to conpute thc ernouart are tiore that arr enad o( ei6tantiEly €rE(t€d, at th€ reoortiit data h the oont i6 *ErE tha Group opec]t6 and generates

taEble incorne.

Cuflmt irEnie tax relain€ to iter s recogniaed outsirc proftt or loss is rcco€nised outide p.ofiit or loss (eith€r in oth€r co.nFdleostue a.Eme or in equity).
Current tax items are ecognas€d in @rrehion to the unde.lyiq transaction €ith€r in OO or di.E(tly an equity. Management periodically evaluates poshions taken
in the ta.x .eurms with r€$ed to sro8tiona in shidr appli.able tar reguhirt. are s|.rtt€d to ift€rFEtatk o and e$ablidE provisbnJ wlEre appropriate.

Mfdrd T.x

lOclcrra a ; fUacd q*G dre Lbility rrfiod dr crTd-aay differlrE bar€.rl tha a basas oa .3aat3 ard lalilitica ari fnair c.rrting eino(,tts f6 furrid
lr!?dtif plrp@ at ttr ,lportif,.Lte. tha c..rIiE frddfufa(as€ts b.lrtvcd aeadr rlrortiE date and ildt @d to tie od€-nt th.t it isr|o

llrBer 
p.E6le ttEt sufhdeit t to6le F!,fit r he .ea*b b aahr all or part of ffu d€fcn€d t-( 6at to bc utilised-Unflaofnbed deffi tar aseeG are re-

assesied a eadr iloo.tirt dat ard .Ie rtcoGt*lr:d b tta crffi th.t it has becorE probabl€ thet frnllr |.EbIG FdB r,fll a{ou ttre fu tar asret to be
rc@verd.

fu tar.ss€ts.nd li.tiliti.:s ar€ me.err{ adEta r.t s dEt arE €reed to apgly in fi€ F. sttcn ttle e€t is.edis€d 6dl. li.t lity is aattled, basad o.r

Itar 
rdtes (and tar lausl d|.t h.ve beeo enad or s.lo.tircly rnected at th€ repdting date. Daftrr€d tar rlhilE to iter6 ilcolnised outsir€ Fofit or loss is

.ecotniiad qrtsi(te proft or loss (eith€r in other cornpr€lEnai€ income or in equM. Deferred tar itemi ai€ rrcognised in co.relatioi to the und€rtying
transaction eith€r in OCI or diredty in equity.

Deferred tax assets and deferred tax liabilities are o{fset if a leBally enforceable right exists to set off current tax aasetsagainst current tax liabilities and the
deterred taxes relate to the same taxable entity and the same taxation authority.

Tax b€nefits acquired as part of a business combination, but not satislyin8 the siteria for separate recognition at that date, are recognised subs€quently if new
info.mation about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement p€dod reduce Soodwill related to that
acquisition if they resuh from new information obtained about facts and circumstances existing at the acquisition date. lf the carrying amount of Soodwill is 2ero,

any.emaining defered tax benefits are recoSnised in OCI/ capitalreserve depending on the principle explained for bargain purchase gains. All other acq uired tax
benefits realired are recoanised in orofit or loss.

a

Sales/ value added tares paid on acquisition ot.ssets or on incur.ing expens€s

When the tax incurred on a purchase of assets or seavices is not recoverable from the taxation authority, in whidl ca5e, the tax paid is recognised as part ofthe
cost of acquisition of the asset or as part of the expense item, as applicable
- When receivdbles and pafables are stated with the amount of tax included
The net amountortar rc@vereble Irom, or payable to,thetaxatlon authority is included as part of recelvables or
gayables in the balance sh€€t- 
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Borrowinp Cosls

Eor.owing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to 8et ready for
it5 intended use are capiialised as pan of the cost of the asret. All other borrowing cosB are exp€nsed in the period in whidr they occur. BorrowinS costs consin

of interert and other costs that an entity incura in connection with the borrowing of funds. Eorrowin8 cost .lso includes exchange differences to the extenl
re8arded as an adjustoent to the borrowing @sts.

Employec benefits
Providant Fund: The contribution to provident Iund is in the nature of defined contribution plan. The Comp.ny males contribution to statutory provident Iund in

acaordance with the Employees Provident Fund end Miscellaneous Provisions Act, 1952.The contribution paid or payable is.ecognized as an expense in the penod

in which services are rendered.

G..tuity (fundcd): G6tuity is in the nature ofdefined benefit plan. The cort is determined using the poected unit credit method with actuarial valuation being

carried at cash at eact Balance Sheet date by an independent actuary. The retirement benefits obla8ation recognized in the Salance sh€et represent the present

value of defined benefit obligation as adiusted for recognized part service cost

ActuarialE.ins and lolses are recognized in Iullinthe other compreheosiv€ income for the period in {,'hicfi they occur

All emplolee b€nefits payable hftolly sithin t*ehre lnonths .endefiag service3 are dagr'fied as drort te.m employee Mrts. Senefits srrch as salari6, vdges,

irort-terrn cornpenrat€d abjeiet perfarnance ixentir6 etc- aild dle €r9ed€d @i d boo6, er{rataa aae

r€aognised durirl8 the Fiod in whidr the ernplotEe .enders.ehed lervke.

Payrieots to d€trrEd co'rtrihnirl .€ti€ri€nt b€rEft pLr6 ar€ r€@gnis.d es .n €r$erl5e rtEn e|tpqFaa halre reitdarld the terviE entitlhg dsri to fE
cd|t trfirr

_{
tl

5u\-

ae c

c$s

G
q,

De\h\Nev



PNC Bareilly Nainital Hithways Private l-imited
Noter to tinancial statement for the year ended on March 31, 2018

3 , Plant &

4- lntaEiblc...GE

(Amount in takhs.)

orfice equipment
Furniture &

fixtures
Computers

Plant &
Machinerv

TotalParticula.s

6.52

0.35

6.84 0.70

0.38

3.03 t7 -LO

0-73

6.47 6.44 1.08 3.03 17.83

1.45
1.28

0.75
0.65

0.0s
0,28

0.02
0.55

2.27
2.76

2.73 1.40 0.33 0.56 5.03

Gros5 carrying value
At March 31, 2017

Addition during the year
Disposal / Adiustments
AS At Madr 31,2018

Accumulated Depreciation
At March 31,2017
Addition durinS the year
Disposal / Adjustment5
AS At Ma.di 31, 2018

4.L4 s.44 0.75 2.47 12-80Net carrying value as it M.rdr 31,2018

---- -r
AS At M-dr ,L a[t Cdr.6iqr-h fthtr Tot l

P..tiod-i
E

At Ma,dl 3r. 2017
Additin drril,!3 thc ye..
Disoo6d / Adintrtr€rrts

57,441.43 5t,44L.43

s7.44t.43 5r./l'/l,-.lAt at M-dt 3r. zrlt

1,010.86
779.37

1,010.86
779.37

1,7!Xr.23 ,.r!ro-23

AmGlir{ilt
At Mardr 3l- 2017
Addition duriig the ye.r
Disposal / Adiustments

AS At Ma.dr 31,2018

55,551.20 55,651.20N€t c...ying valu€.s at Mardr 31,201E
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PNC Bareilly Nainital Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

Note 5: Other Non current Assets nt in Lakhs.

As at March 31, 2018 As at March 31, 2017Particulars

7.20

12.52

7.20

t2.52
Advance Tax and TDs Refundable
WCT Receivable

L9.72 19.72Total

Note 7: Current Trade receivables

Note 8: Cdr..d Sank B.l.nces

in l"akhr.)

Particulars As at March 31, 2018 As at March 31, 2017

Unsecured considered Good unless otherwis€ stated
Trade Receivable

Total

Cash & Cdr rn

As at M..dr ,r" 2018 As .t M..dr 3L 20[
Balances with bank

ln current A@arnt
Cash on hand

84.69
15.4,0

1vr.9!,Total castr d dr equaYalGfits 10.4

Note 9: Other current Financiel Ass€ts

.$

i/ e..'
vq

7-

Amount in L.thJ.l

Particulars As at March 31, 2018 As at March 31, 2017

short term loans and advances

Retention and security deposit with others
3.08
L.20

3.36
1.20

4.56Total

Particul,r.s

133.30
77.69

elhi
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PNC Eareilly Nainital Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

Note 10: Share Ca ital (Amount in Lakhs.)

ot! lo.l:
(.1n ot -ili.n of lrrra.. of $fts dlrrrzrfiE rt th. t tlnalr ild.t tlrc crrd of rhc r€patif Fiod:

Partiorlars l{os 1{o5

Open-E
Add: hored dlrtg the Fri)d
t€rs:Hrrctio6
Oodrg

74,6m,(m,m 74,6@,qD.(x'

74,6m,(m.m 74,6(xt,(m.m

tteld by holdiGg/lrlttun te holding Cr.

P.rtiq.rlars
As at Mardr 3L

m18
As at M.rdr 31, 2017

PNc lnfraholdings Ltd 69,600,0@ 69,600,000

Details of Shareholders holdi more Than 5% in the

g Teme end Rigftts .tt dred to c$rity Csls
The Company has only one dass of equity strares having a par value of' 10 per share. Eadr shareholder is eligible for one

vote per share held. ln case any diyidend is proposed by the Board of Oirectors the same is subject to the approval of the
shareholders in the ensuing Annual G€neral Meetin& except in the case of lnterim Dividend. There are restrictions attadred

to Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other thean cash and share bouht back during the period of 5

years immediately preeceding Five years.

Is
Note 11 : Other Equity

Note U.l : This is an item of Other Comprehensive lncome, recognised directly in retained earnings.

(Amount in Lakhs.)

As at March 31,

2018 As at March 31, 2017

7,460.00

7,500.00

7,460.00

7,4@.@ 7,460.(n

Authorised
Equity shares of ' l0/- each

7,50,00,000 (Previous year 7,50,0o,q)o) equity Shares of Rslo/- each

Equity shares of ' 10/- each
7,46,00,000 (Previous year 7,46,0o,q)o) equity shares of Rs10/- each

Total

lssued ,subscribed & Fully Paid up

March 31,2018 March 31,2018
l{os xPartictr lars

69,600,000
s,0@,0@ 7%

PNc lnfraholdings Umited
PNC lnfratech Limited

As at March 31,
2018

As at March 31, 2017IParticulars

(1,309.93)
(2,6s6.86)

1.61

1,194.59
(2,s03.92)

-o.61
(3,96s.18) (r,309.93)

Res€rve and Surplus

- Retalned EaminSs

Balance outstanding at the beginning of the year

Profit for the year
Remeasurement of post employment benefit obligation (See Note 15.1)

Balance outstanding at the close ofthe year

qq

of

N

Particulars

7,500.00

93%

\Ne*

V



PNC Sareilly Nainital Highways Private Umited
Notes to financial statement lor the year ended on March 31, 201E

As at March 31,

2078
As at March 31,

20L1Particulars

44,979.80
44,979-8IJ
7,472.N

45,687.U
45,47.*

736.00

securcd
Term Lorns
From Bank

Total ,{on Current Eo.rowings
Less : Current Maturities of Long term debt

43,SO7.AO /r4,951.:t4Non Current Eol'owings

Note 12: Non current in Lakhs.

Borrowings are repayable in 115 unequal monthly innallments which commenced from september 2013.

Ascts ptcdged os sedrrity
(i) A first mortgage and char8e on all the borroweE immovable properties both present and future save and ercept the proiect assets
(ii) A first charge by way of hypothecation of the borrower movable, including current and non currcnt assets save and except the project assets.

(iii) A firit dBrfe on bo.ro*ers r€c(dEhlcr savc xd Eept trE paoid assetr
(ivl A fu dtrlc otE aI rrE b..* arG of rh bqrrc, tlle 6crow a@nrt i.i accorxrts" nrair nrtht i.sE .ccocrt debt se'ri.- rescrn

accoqtl

(vl A first ds:: an I rhc i.t6.tltc ac.. Fr..! fu Fr*d.65ca5
(vi) A fi.f 6..!G tt E ofes{rrna*cdat'sql.finoarc.rtiUyhtrr€5thdtE.L4tr'ftfr,i.ltatds.b6l!fit5d.il6.ndd€rn.d!

(vii) Pl€dge of ewity sh..6 held bv th€ spo.r.d crcg.tig to 51%

Y
:f

N

ledAc qq

'{
*hi



PNC Bareilly Nainital Hithways Private Limited
Notes to financial statement for the year ended on March 31, 2018

Note 13: Other Non Current Financial Liablities Amount in l-akhs.)

Note 14: Non Current Provision nt in Lakhs.

'llre orpanV has a olsfn diu€ otCati.n to mairtah ad nranage the renenu€ greoer-atir8 hfrastructure due to nthich it b
probaHe that edrank resor.rces udt be r€$ried to settlc the obl€atit.r- Ihe managern€nt estimated the carryirE arnount of
proviioG of mair maintain€nce tlEt are subj€ct to drarge to actual m:intean€nce to b€ held in prospectir€ years

of Maantenance (Amount in LldEl

t{ote 15: Other Non Current Liabliti€s (AmoiJrrt in L.khll

Parti(xlars As.t M.rdr :11,

2018

As at Mardr tL
mll

Deferred Retentions on securities

Total

Note 16 : (Amount in Lakhs.

Note 17 : Current trade les

Particulars As at March 31,

2018

As at March 31,

20t7

Retentions held of PNC lnfratech Limited

Total

Particulars As at March 31,

2018

As at Mardr 31,

mtt
1,530.45

4.92
3-24

Provision for major maintainence*
Provisiofl fo. gratuity
Prorisidr fa leat€ €ncadrment

1,538.62 120.9Total

As at Mardr 3L
20tt

Particrlers

775.t7
a15.29 775.t7

1,5:t0.45

Opening Balance at the b€ginning of the year

Addilion during the year

Utilised during the year

Revrerse during the year
Oosing balance at the erd of the year

As at March 31,

2018

As at March 31,

20tt
Particulars

2,750.00 1,350.00
Short Term Borrowings
Unsecured Loan

2,750.O0 1,350.00Total

As at March 31,

2018

As at March 31,

20t7rParticulars

1,550.00

5.95

Dues of MSME parties

Dues of other than MSME parties
Related Party
Others

1,550.00

9.84
1,559.84 1,555.95Total

&q

Amount in l"akhs.

,{ote 14.1 : Morem€rlt in

715.17

5.34

As at Ma.dl 31,
m18

7t5.rt

,fssocai\

?
*



*Suppliers/Service providers covered under Micro, Small Medium Enterprises Development Act, 2006 have not furnished the
information regarding filing of necessary memorandum with the appropriate authority. ln view of this, information required to
be disclosed u/s 22 of the said Act is not provided.

Note 18: Current Financial Liablities (Amount in Lakhs.)

Note 19 : Other Gr.Irnt liffties (AnE r.fr h

Note 20 . Short Term Provisions (Amount in Lakhs.l

Particulars
As at fi.rdr 3r"

at
o-il4
o.79

o.25

Total L.22 o.2s

Note 21: Revenue froafi (Antou.t h L.khs.l

Note 22: Other lncome in Lakhs

Particulars
As at March 31,

20t7
Current Maturities of Long Term Debt

Security Deposit
Related Pa rty

Others Palrables
Salary Payables and Other dues of Employees

Expenses Payable

lnterest Expens€s payabb

L,472.OO

746.78

20.03
2.O0

349.67

736.00

Total l.lxxt.48 1,061.12

As at Mardr 31,
20lt

As at Mardr 31,
mrlParticulars

Statutory dues paf.He
Deferred Retentiqrs m S€oJritks

zll
6.73

8.83Total

Period erding
Mardr 31, 2018

Particulars

4,153.22 3,437.24
310.14

Toll Collection
Contract Receipts

4,L53.22 4,147.38Total

Period ending
Marchr 31, 2017

Particulars
Period endint

March 31, 2018

9.81
6.80

3.76

18.61

Y
16.61 22,37Total/;)

Vqq

As at March 31,
2018

139.31

20.54

32.67
L32.@

LO.42

155

t7.9t

As et i,le.dr tL
am

Gratuity
Leave Encashment

Period erdirlg
Mardrr 31, 2017

lnterest lncome:
From Bank

Mutual funds
Profit on sale of Mutual funds

Other Non operating income (Net of Expenses)



PNc Bareilly Nainital Highways Private Limited

Notes to financial statement for the year ended on March 31, 20f8

Note 23: Employee Benefit Ex 5e5

Note 24: Finance Cost

Note 25: and anprtisetion

s inclueds Rs t{ll Lakh from Related Party (P.evious Year 310.14 Lakh)

*Audlt re€ lndudcs

Amount in Lakhs.)

Amount in Lakhs.

h t ld!6.1

in L.klE-l

in Lakhs,

Y

Period ending

March 31, 2018

Period ending

Marchr 31,2017Particulars

225.58

L2.98
3.61

189.07
s.42
3.57

Salaries and Wages

contribution to EPF & Other Fund

staff welfare expenses

242.17 r98.05Total Employee benefit expenses

Period ending

March 31, 2018

Period ending

Mardrr 31, 2017
Particulars

4,352.33
7.55

24L.L9

4,@1.Ot +7Ar.r0

lnterCtt on
Tefm toan
Retertbn LhHfty
Uns€oraed Loan

Bank ChaBE

Total Finance cost

Period ending
Ma.dr :t1, 2018

Pen:od endiq
Marchr 3L ml7

2.76
779.37

1.89

718.75

782.13 720.64Total Depreceiation and amortisation

Particulars
Period ending
Mardr 31, 2018

Period endint
Marchr 31, 2017

815.29

180.23

775.17
31o.22
t75.94

995.51 32

Major Mainte'nance Cost

Contract paid #
Other Operational Erp€nses*

Total

0.75Statutory Audit Fee

Others
o.75 0.75Total

qq

Note 26: Other

4,6?,-35
13.82

L17.3t

Particul.fs

Depreciation on Tangible Assets

Amortisation on lntangible Assets

0.75

Ac o



PNC Bareilly Nainital Highways Private Limited

CIN:U45400DUlO1lPf C222043

statement of Profit and l-oss tor the year ended on March 31, 2018

Note 23.1 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a') Defined Benefit Plan

The Liability for Employee gratuity is determined on acturial valuation using projected unit credit method .

The ions are as under:- tn

2017-78 2015-L75. No. Particulars

5.36

5.35

s.36

5.59

1.93

5.36

0.16
{r.06
-2.65

5.59

5.59

0.04

4.61

0.00

5.59

0.06
0.82

Change in defined beneftt oblitation
Defined benefit obligation at beginning of period

service cost
a. Curreat servke cost
b. Past service cost
c. (Gain) / loss an settlements
lnterest erper66
cash flors
a- 8encfit pryrtElts ftom plar
b. B€nafit paFEnts frqn endoWr
c S€ttlcfltcnt p netlts frqn Pl-r
d.S€ttlemeot pafnqtts ftorn €n?b|tr
Rernecuemerts
a. Effe<r of tfiargies in d€ ograat.c ass.nTtirts
b- Etr€ct of dtanges in finarial aqrrEins
c. Effect of €reerirr adiustmens
Transfer ln /(}^
a. Trander ln
b. Transfer out
Defined b€nefit obligation at end of period

Change in fai. vafu€ of plan assets

Fair value of dan ass€ts at b€ginning d pe.ird
lnterest iflcome
cash flors
a. Total ernpb,Fr coritributirns
(i, Employer contribdions
(ii) Employer direct befl€frt pafnents
(iii) Employer direct settlernent payrn€rts

b. Participant cootributbns
c. Benefrt patrn€nts ftom plan assets

d. B€nelit payments from employer
e, Settlement payments from plan assets

f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of period

Amounts re€oSnized in the Balance Sheet
Defi ned benefit obligation
Fair value of plan assets

Funded status
Effed of asset ceiling
Net defined benefit liability (asset) ,#T{N

1.

2.

3.
4.

1

2

3

1.

2.

3.
4.

A.

5.

6.

7

B.

6

c.

4.

5.

d Acq

l*
Y qq

5.59

0.39

New



8.fl)%
7.Wo
9.O%

20.o%
60

lndian Assured Lives

Mortality (2006-08)

Ultimate
Nit

1.93

1.93

0.39

s.36

0.39

-2-55

-2.55

2.32

0.15
4.06
-2.65

-2.55
4.23

1-93

0.39

5.59
2.32

-2.55

0.88
-2.55
-1.58

5.07

5.61
5.64
5.10
5.24
5.48

7.OO%

8.OO%

Uniform 9.0%

Uniform 25.0%

60
lndian Assured Lives

Mortality (2006{8)
Ultimate

Nil

4.67

4.67

5.59

0.00

0.00

o.8a

o_88

4.68

0.06
0.82

0.88
5.55

4.67
o.00

0.04
4.68
0.88

5.33
5.88
5.85
5.35
5.44
5.75

1.
2.
3.
4.

5

6

1.
2.
3.

1

2

3

4

5

6

1

2

3

4
5

6
7

D.

1

2

3

4

E.

F

G

H.

)

components of defined benefit cost

service cost
a. Current service cost

b. Past service cost
c. (Gain) / loss on settlements
d. Total service cost
Net interest cost

a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions

b- Effect of changes in financial assumptions

c. Effe€t of experience adjustments

d. (Return) on plan assets (excluding interest income) '
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in OCI

Total defined bene-lrt cost r€cogni2ed in P&L and ocl

Ra-nEurtrtEnt
a. Actutial lGs/(Gii.rl o.r t oo
b. Ratrlfns *olrt ffi€t6t hdne
G. O|'ge h Ass€t o€ifrE
Totat Rc-rnerfl tem€ntt (OO,

EmeioF ETOGG. (P&0
a. Currert Servte Cct
b- lnt€rest Cost on net D8O

c. Past Servi:e Co6t

d- Total P& L E eens€.

ralt dcfud bGn ft f.b-tt (GGtl rtcoocf.dar
t{et defined benefit liability (6s€t}
Defined benefit cost included in P&l-

Total remeasurements included in OCI

a. Employef cdrtrihnixls
b. €mploye{ fu benfrt pryrnerta

c. €mployer direct settlemert paynents

Net transf€tr
Net defined beneftt liability (assetl as of md of perird

R€concfratirn of OO (Rc-trGaft .fltattl
Recognised in OCI at th€ betinning of perird
Recognised in OO during the p€rkn
Recognised in OCI at the €.rld of the perird

Sensitivity analysis - DBo end of Period

Dis€ount rate +1OO basis Points
Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signlfi cant actuarial assumptions
Discount rate Current Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Ne,

>"\
Pre-retirement mortality
Disability )') Y

:Y

oce cd qq

o.88
0.88

De!hi



PNC Ba.eilly Nainital Highways Private l-imited

Cl N : U4SoODUIoU Ft Q22U3
Statement of Profit and Loss for the year ended on March 31, 2018

Note 23.1 Details of Employee Benefit Expenses

The disclosure required by IND A5 -19 ' Employee Benefits" are as under-

(al Defined Benefit Plan

The Liability for Employee leave Encashment is determined on acturial valuation using projected unit credit method

The obligations are as under:-

ount in Lakhs

Particulars 2017-L8S. No.

A.

1.

2.

5.

6.

4

5

6.

7.

B.

1.

2.

3-

Change in defined beneftt outdo.r
oefined benefit obli8ation at be$nnir€ of period

Service cost

a. Cuareot s€wke c6t
b. Past service cct
c. (Gainl / lc sarflc l€r s
Interest qcrE€s
Cash flovs
a. Ben€fit prtm€nts fro.n plar

b. Benefit paymens frm empbyer

c. Settl€rnert payments from plan

d.Setdernent payrner*s from esdoyer
Remedurements

a. Effect of dranges in dernographic assumptions

b. Effect of ctanges in financial assumptions

c. Effect of experience adiustsnents

Transfer ln /Out
a. Transfef ln

b. Transfer out
Defin€d benefit oblEatim at end d period

ChalE€ h faar !alu. d dn GGts
Fair value of plan ass€ts at b€inn&E of period

lnterest income

Cash flours

a. Total employer contributions

(i) Employer contributions

(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f. Settlement payments from employer

Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a- Transfer ln

b. Transfer out

Fair value of plan assets at end of period

Y

\ao

2.64

0-98

o,18

4.03

0.02

-0.10

0.30

E[ ue*Yu""" ,-,

caed Ad qq

3.

4.



4.03

4.03

4.03

0.98

o.18

L.77

o.o2

{.r0
o3)

o.22

1.39

0.98

o.18

2.U
L.L7

o.22

G.

1.

2.

3.

4.

5

6

2.

3.

F

c.

1.

2.

3.

4.

5.

D.

1.

4.

E.

Amounts recoBnized in the Balance Sheet

Defined benefit obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

Components of defined benefit cost

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on settlements

d. Total service cost

Net interest cost

a. lnterest expense on DBO

b. lot€rest (ancomel o(r plan ass€E

c lnterEst ere€nse on efu of (6sd ceifgl
d. Totel n€t irt€r€st cost

Reme6u€ttr€nts (r€oocdrd h Ool
a. Cfu ddlart6 h dryr+aa essrn+tio(ts

b. Etre(t of 6aGie5 h financi:{ .ssutnFirE
c Effect of oqerittce:diustmentt
d- (Retuml on plan ass€G (edsdalrg interest incorn€l

e. CharGes h 6€t ceiL.E (exdxfng interest incomel

f- Total rEttredu(€m€nts arduded an Oo
Total d€fin€d Mt cost recognized in P&l- and OO

Rs'mersr€m€rlt
a. Actuarial Loss/(Gain) on DBO

b- Rett ms above lnter€st lncorne

c. Change in Asset ceiling

Total Re-measurernents (OOl

Employer E e€(6e (P&tl

a. Current Servi@ Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses

Net defined benefit liabllity (asset) reconciliation

Net defined benefit liability (assetl

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer

Net defined benefit liability (asset) as of end of period

Y

qq

0.98

0.18

o.22

o.22

4.03

tr q
ri

elh *
)* Ne



H.

1.

2.

3.

t.

1.

2.

3.

4.

5.

5.

J.

1.

2.

3.
/t.

5.

6.

t.

Reconciliation of OCI (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in OCI during the period

Recognised in ocl at the end of the period

sensitivity analysis - DBO end ol Period

Discount rate +10O basis points

Discount rate -10O basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cart .ctuarial .ssumptions

Discount rate Current Year

Discouot rate Pre\rious Year

Sataly hqease rate

Attritirr Rete

Reti.ancrt A€e

MmqtC-rty
Dbabaf,ty

o.22

o.22

3.88

4.20

4.18

3.89

4.O2

4.O4

8.fi)%

7.M
9-OX

m.ox
50

hdan Assred lives
MoftalitY (2qE(}8l

Uhimate

il

3(]c/4
t,

vitl
i qud Ac'

t(



PtlC aareilly t.lnital Highways Pntr.te Umitcd

Notes to Iinanci.l statem€nt fortheyearend€d on Mar.h 31.2018

t{ote 27 : Iar Elptore
A. lncorne Tar tup€nt€t

Period ..dlnt
M.r.h 31, 2018

Period €nding
Ma.Ehr 3r" 2017

(.) cl,rrlnt r.r
curr€rlr ter on profit for the period

Toi.l Cl,tlntt r.4de

(b) HeflEd t r
Decr€ase (increaselin d€ferred tar( a$€ts
(oecreas€) increase in deferred tax Liabiliti€s

Tot l Defu r.r ErFE .

Tat lkErEtar€rFrl.

244.44

(454.98)

(21s.90)

(18.171

(206.s4) (234.06)

1206.s41 (2x.6)

(81 i.!o.!di.tion oI rzr.rpar.€.lld ..coudir F!ft. ft*.d ty l.dla's t r rit :

ot 28

'Cdrid.lritI th. F€.fr fniril po6ario. rd rlqrirrrEnt d rh. hda A@unt*f Srardr+l2 ol t (Diritinc for T.I€. qr hcoltr., reG-frt c.rt*tylvirtC ctr*lty"
Dcf.rcd a cts h.s nqt b€en tlcocni*d.

(a) ffiVlL6l ad*lc to Eqt ity S,hr6o5cr5 (Rs. h h.nd
6) reatu rr.ra. trrr6.r of tqrq Slt-c.
(c ) l{orlid rCtt oa €qdry SIE!. Gn ral
(d) Eadc rd oascd t miEs ?er Shrc (.yF)

Ihc Cdlp-ly ops_{ar in qt on€ ldnant, rl-tdv ToI lo.df h.rc ttE . nc no rrpo.tlL sltn rra u.rdcr lnd A91A ScCnEnt R€Co.rt{'. H6c., rcr-.tE butn€.s
safrEfit irro.Ynatio b not aorf,.$L.

Ihe board of direcroG of th€ snp.ny h.5 bcen ir€rnifi.d 6 IIle Cnief Op€retin! Deciion M:fer (Cotlirl. rhc Chief Oper.tint txd5orl Mal€r .ko monitoG tlr€ operating
r€sults a6 o.e sinlle setment for the purgose of meting d(tsions about resource allocrtion and p€rfo.mance assessnent and hence, ih€re are no additional disdosurE to t e
orovid€d other than those alreadv orovided in the financial statemenls.

xotc ,9 ; ffilrt Lantdrt Ho.rn thn

No Customer individually accounted for more than l()% o, the revenue in the ye.r ended March 31,2018.nd M.rch 31,2017

30c

"9.elhi

[.dr 31rrl
'..rdYtl' 

rtr7

(zJS1.r)sl c2,IJ7.91

-f5731 ,r5.u

550.83 61L97

-zta-6

'r*t.tutE
I-i3rrc-atrf-Y.ISI,I{

hc8 {tl*t-tdd?

TdEqc-Frr*lb

Perird..dit
M.'dr lt 2O1a

ffi.ndic
Lrrrr 3t, 2O1,

-2,G56'E5

745.fl)

-2,503.92

746-fr

-3.56 -!.5

N

aedAcc q q
* v

-26.54



PNC Bareilly Nainital Highways Private Limited

Notes to financial statement for the year ended on March 31, 2018

Note 30 : Related party transactions

(Al List of related parties

(al Parent Entity

(Bl Trinsacfioos bctlxacn ruLtd (Amo(rnt h Lldrsl

{C I Balanc€ Ortstandint during th. ye.r
in Lakhs

(dl Terms and Conditions

The transactions with the related parties are made on term equiyalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the related party and in the market in

which the related party operates. Outstanding balances will be settlement in cash.

'N.

Y
q q

Name Type

Ownership lnterest

As at March 31,

2018

As at
March 31, 2017

PNC lnfraholdings A/t. Ltd

lmmediate

Holding

company

93% 93v"

PNC lnfatech Ltd.
Ultimate
Holdine

7% 7%

Partirrlars

As .t fardr lL
2018

As.t
M.rdr 3L 2017

Payment m.dc atahn EFC e Sob Cootr.ct-

PNC lnft-atedl Limited (towla(ds EPC)

PNC lnft-atedr Umited (t ards grb Cmtractl 310.14

Particulars
Amount Paftble

As at March 31,

b8
As at March 3r"

an
PNC lnftatedr ttd- (towards EPC & SuMontractl
PNc lnfratech Ltd.(towards Retenti,onl

PNC hfratech Ltd-(towards Unsecured toanl
PNc lnfrated Ltd.(lnterest Payauel

L5s{).m
1t16.78

2,750.m
f49.67

Lsso.m
lj]9.31

1350.m
132.60

V
N

*
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PNC Barellly Nalnllal Hlghways Prlv.te Llmit€d
Notes to tlnan€lal statement as .t and ,o, the year ended March 31, 2018

Note 31 : FalJ Value Measurement

As at M.rch 31, 201t As at March 31,2017
Partlculars

Amortbed Cost FvTPL FVTOCt Amortlsed Cost FVTPI. FVTOCr

FlnancialAsset
Trade receivables
Security Deposits

Cash and Bank galances
1.20

150.99

112.68

100.08
Total FinancialAssets 132.19 212.76

Flnanclal Llabllltlcs
Eorrowings
Retentions
Trade payables

Other Financial Liabllltles

48,079.47
146.78

1,559.E4
1,990.48

47,769.94
139.31

1,555.95
1,051.12

Flnanaial iortruments Amount in Lakhs

Total Financial Liabilities 776.58 49 6.33

(l) Falr Valu€ Hlrrarchy

The following table provides the fair value measurement hierarchy of Company's asset and llabllltles, Srouped into Level 1 to l,evel 3 as descrlbed below r

Level 1: Quoted (unadrusted) market prlces ln actlve markets for ldentlcal asseB or llabllltlar.
Level 2: Valuatlon techniques tor whi€h the lowest level lnput that ls sltnlflctnt to tha falr vrlua maasur€ment ls dlrcctly or lndlrcctly observrbla,
Level 3i valuatlon techniques for whlch the lowest level lnput that ls slSnlflcrnt to thr ftlr v!lua mrr3urlment ls unobservabh

t\e\
q
Ml)rl(Amount ln Lakhs)

Particulars

Crrryln! V!lu.
Mrrch :11, 201,

trlr V!lur Mer!urament utlnS

quoted prlc. ln

Actlve Mrrket
(tevel 1)

stlntfictnt
obi.rr!bl.

Inputt
{L.v.l2)

5ltnlllc!nt
unobtcrv!blc

lnputs
(tevel3l

{A) Financial Liabllitles mearured at amortised cost for which fair value3.re
disclosed at March 31, 2017

Financial Liabilltleg
- Borrowings
- Retentions

lotal

47,169.94
139.31

47,169.94
139.31

0
0

47,309.25 41,309,25

O{

l/r-'qs
.b



carrylnt vrlua
Mrrch 31,2011

frlr Vrluc M.aiuramcnt urlnt

quotGd prlc. ln
Actlva Mrrkat

(L.Y.l 1l

sltnlllaant
ob!arvrbla

lnputr
(l.r.lll

Sltnlflc.nt
unobrerv.ble

lnputs
(l,evel3)

(A) Flnanclal Liabllltlcs mearurcd at amortlred cort lor whlch lalr v.lu$ ,ra
disclosed at March 31, 2018

Flnanclal tlabillties
- Borrowlngs
- Retentlons

Tot.l

48,079.47
145.78

4t,019.41
t46.1t

48,226.25 4t,226.25

(ll)Valurtlon technlques used to determlne Frlr value

that would be received to sell an asset or pald to transfer a liablllty ln an ordarly $tntlctlon batwran market panlclpentt !t the malturamant dtta,

Specific valuation technique used to value financial instrument lncludesi
> the falr value of financial assets and liabilltles at amortised cost Is determlned uslnr dlscounted ctsh flow analvsls

The followlnt method .nd asrumptlons arr urld to cstlm.t! fllr v.luca:

nature.

The fair value of retentions are evaluated on parameters such as interest rate rnd other rlsk facto13. Falr value ls belng dltcrmln!d by uslng lha dlScounted cash flow (DCF)

Financlal assets and llabllltles measured at falr value and the carrylnS amount ls tha frlr valua.

t P
5SU(

q
I v4 q
.ed Act
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PNC 8.r.llly N.lnh.l HlShw.yr Prlv.te Linlt.d
Not.s to tlnrnclal 3t.tamant alalldforthc yaarcndad Maarh 31,2018

NOIE 32 : FINANCIAI. RISK MANAGEMENT

flnanclalarset includes loan, tradeand other recelvables, and calh and sho.t-term dapolh thal arBe dhactly from lt! op€r.tlonl.

l. M.rt t,lsk

The sensitlvaty ofthe relevant profit or loss ltem ls the effect ofthe assumed chant8 ln raspectlva markat dlkt

(.1 lntc,.rt r.t. d3k

The to lntere at the

Panlculars
Aa at

M...h 31,lolt
Ar rt

M...h 11,lO1,
Variable rate borrowings
Flxed rate borrowlnEs

43,507.80 44,951.34

Totelborowlnts 4t,507,t0 44,911.34

(in eriod had the follow variable rate borrowl and lnterest rate contracts outltand Amount ln Lalh

Panlculars
lnafaa!a/ oaal.ara

ln 1..1. Polntr
lmplct on Prcflt before

Trr
M.r.h 31.1011 M.r.h 31.2017 March 31, 2018 Mirch 31,2017

INR +50 +50
-50

211.54
-217.54

224.76
-224.76

o)
bd Aod!t

fore18n currcncy riSk

forelSn exchan8e rlsk.

20r7
Partlculals W.llhtad ayar.la

lntarart rrta ltll E.lanaa X oftotallorns welShted av€rete
Balance

% of total
loan5

Term Loan 43,507,E0 100.00% 44,957.34 100.00%

Net exposure to cash tlow lntarest rete rlsk 43,507.10 100.00% 44,95L,34 100.00%

- -

Pd.. nbk
The company does not have any lnveslmenti ln equlty and commodlty .t the current yaar end and praylou! yaar. lh!rcfore the company l! not arpotad to prlca tl.

(ll) Sen.lttuity
Protlt/os5 ls sensltlve to hl8h€r/lower lnterest expense from borowlng! as e rc3uh ol chlnaa! ln lnteralt rata!. 7

.b qq



ll. CEdlt ,lrl

flnanclal aondltlons, curr€nt economlc trcnds, and analysls ofhlitorlcalbad dabtr and aSalnt ofaccount! racrkabla.

risk, It conslderJ rcasonablo and supportlv€ forward looklnS lnformatlon such as:

ll) Actualor lxpected slgnlflcant adverse chantes ln buslnesg,
(ll) Actual or erpected iignlflcant chantes ln the opentlnt rasults of the countrryaaty.
(lll) Flnanclal or economlc condltlons that are erpected to aeu3e esBnmcant chanla to th! countarprrty't abllltyto lneet lB oblllatlon
(lv)Slsnlflcant lncrease In cradlt risk an other llnanclal lnstruments of the 3amr aountaryany
(v) siSnlflcant changes ln the vaiue of collateral supportln8 the obllgatlon or Intha qulllty otthlrd party tu![ntaat or crcdlt enhlnctmlntt

lll. Llquldlty Rltl

throurh .ollln& forecast on the basls of ercected ca5h flow5.

lAmount h Lllh.l

Ar .t M.rch 31,2018 c.,rylntAmount Ono.nand
Lart than
ona Yaaa

Mora than onc yaar and
Ittt than th.aa yaar

Total

Borrowln8s
Trade payables

Other Llabllltles
Tot.l

44,979.80
1,S59.84

1,472.N
1,5!9,t4

38,723.80

723.80

44,9?9.80
1,559.84

990.48
1l

4,?84.00

784.00
990.48
530.13

(Amount in Lakhs)

As at March 31, 2017 CartlnsAmount OnDamand
Iatr thtn
On. Yarr

Mota thtn ona yaaa rnd
latrthan thrc. y.ar More than 3 Years

gorrcwlngr

Trade payables

Other Liabllitles
Totel

47,169.94
l,ss5.9s
1.061.12

736,00

1,5!5.95
1,061.12

4,176.E0 42,257.74 41,169-94
1,555.95
1,061.12

49,781.01 3,1t3.07 4,175.80 42,251,14 49,787.O1

Flnanclnl arrangamcnt5
The companydoeg not have any undrawn borrcwlng facllltles at the end of repo.th! parlod or prcvlorB parlod!.

c, \
\Y
E ?

coo'

q v

More then 3Yeals

Total
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2NC Bareilly Nainital Highways P.ivate Limited
- Notes to financial statement as at and for the year ended March 31, 2018

Note 33 : Capital Managemeot
(al Risk Management
The primary objective of the Companys Capital Management is to maximize the shareholder value and also maintain an optimal capital strudure to
reduce cost ofcapital. ln o.der to manage the capital structure, the Company may adjust the amount ofdividend paid to shareholdeE, retum on calital
to shareholders, issu€ new shares or sell assets to reduce debts.

Thc a6rnnar'v monitnrs raoiirl 6n thF ha(i< nf fnllowin, ,pa.inr ritio whi.h i( nct dpht .livi.lpd hv total .anital n[r! rJeht

Particulara
As at

March 31. 2018

As at
Ma.dr 31- 2017

Debt
Cash & bank balances
Net Debt
Total Equity
Total Equity afld taet Delt

48,079.47

150.99

47,924.49
3,4 .42

5L,421.*

47,t69.y
1m.08

47,069.86
5J*.07

53,219-93
Net debt to debt d Gq.raty r.lio (GGri.E friol 93-8* t8.a/ar

ti

Notes-

(iil Total equity (.i Ctorr i! bdrE d!.!fl hdrd.s isrld clt.l .d { dEr Gqdty .rs.rtEr

(b) Loan Cov.narb

ln o.der to achieve tis olet-d otti.ctive. OE G.q?'5 cafital ntaoa.ern€rlt amoert odr€r t *ts, i 16 to ciEr-e that it 
'n€eG 

fu!-riC crrtE Ents
attached to the inE!5t+eari.t loarrs aftd borrorings trat dcfue qit l st ucnre rcqdE rE[s" ft€re hat. beeo .E t E dE h t !e fmlri.l
covenants of any intc(E5t+eaig bais and bqrorit i r t* oroitt p.il ana tfrc gwUs perlods &€adE h rneeti.f lrE fi.arEial covtnatc
would permit the bant to cJl loans .rd borrotirE' c dwge sorr peod irt€rc5t. Tit datgth. b-*s hae rEt ci.rEed any p€nal inGr€sts,

No changes were orad€ in the obiectiles, polkjes o. process€. for .nanaging cadtal duriq ttle current yea6 and p.evious yea6-

r,adAcC

q q
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PNC Bareilly Nain'rtal Highways Private timted
l{ote5 to financial statement as atand for the year ended March:11,2018

'Note :}4 : Standa.ds issued but not yet effective
The standard issued, but not yet effective up to the date of issuance of the Company financial statements is disclosed below. The Company intends to adopt
this standard when rt becomes etfective-

lnd AS US Revenue lrom ConlracB widr O6tomers
On March 28, 201& Ministry of Co.poaate Affairs ("MCA") har .otified the lnd AS 115, Revenue Irom Cont.act with Customers. The core pranriple of the new
standard is that an entity lhould .eco8nize rewnue to depict the tr.nsfer of promised goods o. servaces to cust(mrers in an amount that.effects the
consideration to which the entity expects to be entitbd in erchanSe fo. those Soods orselices. Funherthe new standard requires enhanced disclosurcs alrout
the naturc. amount timin8 and uncerta inty of revenue and cirsh fow5 arisingfrom lhe entiqy's contracts with customers.

The standard permfu two possible methods of transition:
. Retrospective approach - Under this approach the standard will b€ applied .etrospedively to each pdor rcpo.ting peaiod pres€nted in accordance with lnd AS

8 - accountiog Policies, Changes in Accounting [stamater and E.rors
. Retrospedively with cumulative effect of initially applyiflg the standard recognized at the date of inhial application (Cumulative catch - up approach)

The effecrive date fo. adoptioo of lnd AS 115 ir financial periodr betinning on or afte. April 1, 2018.

The effect on adoption of lnd aS 115 is expected to b€ insignifi@nt.

Appendir I to Ltd AS 2l" fo.ran Crrflqrcf Fal.actiona a.d advarra coisir€i"aliqr:
On March 2& 2018, Mhistry of Co.porate Aff.is ftlcA') has notifi€d tfi€ Cormpanis (lndian A.counting Stard.rds) tunendin€nt &rlcs, 2018 containing
Appe,ldix a to hd AS 2r" fo.lar drtlrtcy traiaaariria ad adl.E Gftidaarir! rt.h da.{ies tie d.te of t|E trlladitl ,o. ti€ p.npo6a oa dctarn**E tha
exchancc fiL b rc! qr ira rlqrfiE oa tta .rhd d.t Sa r -Enc, {En - c.|llv haa .!@irrd ( Oril addEa olilcratirr h a forltn
aurrenaY.

The .nrendnEl ra @E hD hE tc Aerl r. ,rlt

ote 36: P.Eir,' Far fiSurea tt- e beeo Gerdrpad/ .!.rt.5lSed, rfteGrer conider€d i€cesrary to confufin to curr$t,t/ea/s datsificatirn.

50c /4
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