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INDEPEMDENT AUDITOR'S REPORT
TO THE MEMBER OF MP HIGHWAYS PRIVATE LIMITED

Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of MP HIGHWAYS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policles and other explanatory information.

Management's Responsibility for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (*the Act")with respect to the preparation of these standalone Ind AS financlal staternents that
give @ true and fair view of the state of affairs {financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies { Accounts) Amendment Rules,
201 6and the Companies (Indian Accounting Standards) Amendment Rules, 2016. This responsibility alsc
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company amd for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is o express an opinion on these standalone Ind AS financial siatements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisians of the Act and the Rules
made there under. We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclasures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due ta fIEIJI:E or error. In making those risk assessments, the auditor considers internal financial control
reh-.rint to the Company's preparation of the standalone Ind AS financial statements that give a true and
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purpose af expressing an opinlon on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standatone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view In conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss Including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's report) Order, 2016 (“the Order") Issued by the Central
Government of India In terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified In paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3] of the Act, we report that:

{al We have sought and obtained all the information and explanations which to the bast of our knowledge
and belief were necessary for the purpose of our audit;

|b} In our opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

[¢) The Balance Shest, Statement of Profit and Loss including the Statement of Other Comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Repart are in
agreement with the books of account;

(d] In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016,

{e] On the basis of written representations recefved from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2) of the Act;

{f} With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this
repsort;

(g} With respect to the ather matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

i There is no Pending litigation against the company.
g gf/ T



ii. The Company did not have any long-term contracts Including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Frotection Fund by the Company.

For RMA & Associates LLP
Chorlered Accountants
FRN-D009T7EN/NS0D0E2
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€A Rahul Vashishtha
Partrer
M. No, 088711

Place: Delhi
Date: 11.05.2018




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31 March, 2018:

1)

2)

3}

4)

)

&)

[}

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the iterns over a period of three years, which in our opinion, Is
reasanable having regard to the size of the company and nature of its business, Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

lc] Mo immovable property is held In the name of the company; hence this clause & not
applicable.

There is no Inventory in the company, hence clause 2{a) and 2(b] is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 183 of
the Act. Accordingly, the provisions of clause 3 (i) (a) to (c) of the Order are not applicable to
the Company.

In our apinian and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financial year concernad (31.03.2018) for a period of more than six
months from the date they became payable.



)

9)

109

11)

12}

13)

14)

{b) According to the information and explanation given to us, there are no dues of income Lax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

in our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments} an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers ar
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been pald or provided in accordance with the
requisite approvals mandated by the provisions of section 157 read with Schedule V to the
Companies Act.

The Company is not a Nidhi Company. Hence this clause is not applicable on it.

In our opinion, all transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financlal Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,



15} Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persans connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not

applicable to the Company.

16} In our opinion, the company is not required to be registered under section 45 1A aof the Reserve
Bank of India Act, 1924 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company.

For RMWA & Assoclates LLP
Chartered Accountants
FRN-000378N/N500062

CA Rahul Vashishtha
Partner
M. Mo. 098711

Place: Delhi
Date: 21.05.2018



“Annexure B to the Independent Auditor's Report of even date on the Standalone Financial
Staterments of MP HIGHWAYS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of MP HIGHWAYS PRIVATE LIMITED
as of 31st March, 2018 In conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities Include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, Including adherence to company's policles, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatemeant of the financial statements, whether due to frawd or error.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinlon on the Company's internal financial controls system over financlal reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and proceduras
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and Fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only In accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
in owr opinion, the Cempany has, In all material respects, an adequate internal financial controls

system over financial reporting and such Internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Associates LLP

Chartered Accountants

FRMN-000978M/N500062
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CA Rahul Vashishtha | i “.f‘{:",
Partner '-“r' i'. Mew Dali | T.-I
M.No. 058711 o /=)
Place of Signature: Delhi — D

Date: 21.05.2018



bR Highways Private Limited
ON-U45201DL2010PTC211187

* Balance Sheet As At March 31, 2018 {Armpunt in Lakhs]
- A= at Manch 31, As at March 31,
Particularsy Notes Sbis A
AESETE
(1) MWon - current assets
fa) Proparty, plant and equipmen 3 105.61 10Y 65
ib) Intangible Asuet 4 13,460.26 15, 750,05
fe} Financial zssets 2 F
il Trade recelvables 5 - -
idj Daffared Tax Asset ] 284 36 5325
{e) Other Non - current assets 7 146.07 4543
Sub Total (Mon current assats) 23,996.20 25,956.38
{7} Current assets
{a) Financial assets -
i) Trade Recievables ] 41,00 41.00
i} Iwestments g 3,663.56 1,793.84
{5} Cazh and cash equivalents iLH 121.88 138 60
(W) Bank balances other than (i) above 11 -
v}  Omher Financial Assets 12 12.98 1267
fbl Current tax assets [net) - N
fe) Other cureat assets 13 1360 21.55
Sub Tolal [Corrent assets) 385307 E
Total Assets 27,845.22 27,960.05
ECIUITY AND LUABILITIES
ECUITY
{&} Equity share capital 14 T.EI0.00 T A30.00
{b)  Other equity 15 -2,920.30 -3,237.03 |
Sub Total |Equity) 4,9049.70 M
LIABILITEES
(1] Han - current Liabilities
[a) Financial Liabilities
il Borrowings 16 18,903.62 20,075,567
{li} Crthar financial Lisbilities 17 - -
] Provisions 18 1,126.35 1,502.33
[c] Deffersd Tax Liabdity - .
[d] Other non - current Lishilites 19 - -
Sub Total (Mon Current Lisbility) 21,039.97 Il,ﬁlﬁ
{2} Current Liabilities
{a) Financial Lishities
{| Trade payables 20 114.E5 45815
|} Other financial Liakilities 21 1,736,032 1,219.94
(b} Other current Lisbilities 22 1.75 14.42
ich Prowisions 23 4.68 045
id} Liabilities for currrent tax (Net) 9 46,26 =
Sub Total [Current Liability] 1,909.55 1,653.07
Total Equity & Liabdlities 17,849.22 27,964.05

The accompyning notas form Integral part of financial statements

Interms of our report of even date

For RMA & Associates LLP }

Chartered Accountants P e

FEN-DOOSTEMNNS00062 ’
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CA Rahul Vashishtha
Partmes
M. Mo, - 09TEEL

Place- New Delhi
Date-21.05.201E




MP Highways Private Limited
CIN-UA5201DL2010PTC211187

Statement of Profit and Loss for the year ended on March 31,2018 {Amount in Lakhs
4 Year Ended Year Ended March
Pt NOtes | March 31, 2018 31, 2017
I | Revenee from Operations 3 6,147.78 6,385.47
il | Other income 24 174.08 164.10
[[] Total Income [ 1+l ) 6,321.86 6,549.57
W | Expensas :
Employee benefit expense 25 33073 3049.59
Fimance Cost 26 168599 2,209 77
Cepreciation and amortization expenses 7 2,308 97 2.803.63
Other Expenses 2B 1,657.02 2,296.31
Total Expenses (V] 619121 7,619.31
V | Profit/(Loss) before exceptional items & Tax (HIHV) 130.65 -1,069.74
Vi | Exceptional tems -
Vv | Profit/|Loss) before tax [I1-V]) 130.85 ~1,069.74
Vi | Tax expense : 9
Current tax 46.76 -
Deferred tax -124.19 -252.92
MAT Credit Adjustment
Vil | Profit & [Loss) for the period (V-V} 308.58 -B16.82
Vil | Other Comprehensive Income
A | (i) mems that will not be reclassified 1o profit or loss
- Acturial Gain and losses on defined benefit plans -1.68 152
(i) Income tax relating to items that will not be 0.83 0.47
reclassified to profit or Loss
Total Comprehensive Income for the period | VI + VIlI) 306.73 | -B15.77
Earning per equity share
(1) Basic & Diluted (in Rs) 30 0.29 -1.04
The accompyning notes form integral part of financial statements
In terms of our report of even date On Behalf onf the Borad
For RMA & Associates LLP .
Chartered Accountants
FRN-D009T8N/NS00062
: Jthe _ p al Arill Kumiar Rao
b Va3 e | | Managing Director Director
S O\ ' DIN-05 168566 DIN-D1224525
CA Rahul Vashishtha ﬂ,l \'L
Partner (-
M.No. - 097881 ank .','t?
Snehal Agarwal I
Place- Mew Delhi Company Secretary FO

Date- 21.05.2018




MP Highways Private Limited
CON-LAS2M DL 0PTC2 11187
Cash Fiow Staterment For The Period ended on March 31, 2018

{Amount in Lakhs)

Particulars

&5 at March X1, 2008

s @t March 31, 2007

&. | Cazh Flow from Operating Activities

Nzt Brofit f{Loss) before Tax & after exceptionsl ems I30ES [L,069,74]
i t far:
Tdﬂﬂmmmmnn lzan 1AHE 54 119254
inderegl erpense 0N refention - 1623
Interest am retentian Mansy [15. 94}
inderest om Trade Recevabilos - (.61}
Majar Mainfenace eeperse 53479 AT ER
Fair walution of mutual fund (2EEL}| {1208}
Markug on intangibée A . (A5 A4}
Depreiztion K Amormticatson 230897 1.803.63
Prosision for pratuity ot 976
Operating Profit | [Less] bebore working capital changes 4|32 37 43481
Adpustment fo Chanpes in Working Capial
increass Tecrease in irade payabie CEEEE ] 23E 43
Increase Terreass i olfer Coment Lahilioes [75i5) nE3
et Oac s @ Mon current st {300L54) 17
increase e rease i Curnent assets FES 4673
Cach Gevsraird fromy{used) from operating sl 438841 486171
Direct Tawes Paid
Cash (used in |/ from operating activities befre extraardinary tems 438841 485171
Frefrmirary Exp
Cavh Gemorated from/{used) from operating activities (A) 438841 4,861.71 |
8. | Cash Flow frosm Invedting Activibies
Panchase of Fined Asset
IrsCregsa in Bcangibie Ascet

of imvesimernt

{ Punchase/Sale of investment
mmhlwﬂ!{inﬂlmeum

C. | Cash Flow from Financing Acthities

Rapayment of Term Loans
Irrbérag

mmgﬂﬁgﬁmwmﬂ

Met Cash Incroass in cash & Cash equialents (A4840)
Cash & Cash squivalents in beginning

Cash & Cash as at the end

Thi Accompyning notes form integral part of financial statements

For RMA & Associates LLP

CA Rahail Vashishtha ¥ P
WMo, - 057881 i g

Place- New Delki
Dake- 21.05. 2018




MP Highways Private Limited
OiN-Ua5201D 2010PTC21118T

Statermnent of changes in equity for the year ended as on March 31, 2018

A. Equity Share Capital (Amount in Lakhs)
A5 at Changes during the year As at Changes during the As at
April 1, 2016 March 31, 2017 year March 31, 2018
78300 - F E30.00 7.830.00
B. Other Equity
{Ampunt n Lakh<)
Particutars Reserves & Surpivs
Retained earnings Total
Balance as at April 1, 2007 -3,227.00 -3,227.03
Profit for the year 30858 308.58
Criher Eﬂﬁm Irncome -1.85 -1LES
Total comprehensive inoome for the year 306,73 306.73
|Balance as at March 31, 2018 -2,920.30 -2,920.30
The aocompanying notes form an integral part of the financial statements.
I termis of our report of even date
For RMA & Associates LLP ?ﬂ‘ \ o ol
Chartered Accountants ' t -
FRAN-DMSTEN/NSM0ET Anil-Kumar Rao
¥ = ,ﬁ'.!_b' Managing Director Director
A E”‘fiM Ve VA DIN-05168566 DIN-01224525
CA Rahul Vashishtha
Partnes ;&J "'*‘:.-.,/v?
M.No. - 097881 af )
Snchal Agarwal al
Mace- New Delhi Company Secretary CFD




MR Highways Private Limitsd

=Motes bo financial statement a5 &t and Bor the year encded Masch Y1, 2008
L Significani Accounilng Policies

Chrrulmw: |
The company has been awasded the work of “Devclepment maintsmence and management of Dwa lansng of sxisting reed from Km 0J000 fo Km. 508,
[approxinatety 10750 Kmj an the Gwalior - Bhind upto UF Bordar Secibon Matiaeal Highway Ba, 92 in the state of Madhys Fradesh on Design, bulld, Finanea
Dperate and Transfer|DBFOT) Basis™ and the collected toll fes te be retain and approprate recelunbles as per the concession agreement dated 1313 204

1.Basis of
The Financisl statements comply in all materisl aspecis with bndlan accousding stamdards natified under sec 133 of the companies act 2003.(the Act

l[Eompmnies{indian acoounting standaad)Rules, 2005] asd ather nehiniant prcwisicn al the s,
The finascial statement upto year ended 31 &1 march 2806 were prepared in sorordance with the accounting standards aotified wder comaanies|account

landadd] RRzled W08 s smended] and other relevant proweseon of the A,
Theese financlal statements are the first financial ststements of ther commpany under ind &4,

1 Cosd comwentisn
Finarcisl slatements hive been prepared on s hivtonical cost basis except for the iollowing:
Ceriain fimencal srseiy Eliabfities measwred at i value.

Zaigndicent Accousting podcies adopted by company in prepratssn of Shencial £y

raperty Plant L Eguigenant:
Under the previcis indian GARP, progerty plai and epupenen offer than imsestmes) property, were comied o the: batanor shee o thie basis of histonicad

prnpany hat meganded The same & deamed s & presenbed same valioes in Ind- A% comgpigint financiats afser apphing Para DS of Appedia [ of ind
101 [ First tame adopton of ind &%)

ulpment e fdguired 10 be feplacsd sl Fervh, The Group depreciates them separately based on thelr specific wsefl Bves Llewiss, whisn @ major

i3 performed, &3 cost i reoopnised © the ampng amount of the plant and sguipment s 3 replacement i The reoogniton critésia are setisfed Al other
and maintenance cosis ane recogniued in profit o 10ss a6 incurned. The present valuee of the experted oo for the demmmissioning of an asset after i use
irsglyadad im thee et of the reigective assel  the recognitson orfera for 8 prowision e met.

Creprrad LaToieh if Cabiudanesd O 3 slraiphil s basn ower the eviomated weeful ey of i saseby 25 follows:

financial instrument i any oontract that gives rise 0o & finamcial asset of one entity sd & Francis lability ar equty instremeant of snother sntity

Aiet

lal recognition and meaiarement
financid asaets are recogrised initally 2t Fair value phus, in the cse of finandal asets not reconded 2t Fair walos thiough profit or oes, Transacion (oS rhi)

directty aftributable To the acquiciion of the financiad asset.

A Financal AT is messured 51 the gmantised cost 7 btk the followsrg condfions ane met:
a} The asset is held within 2 bosiress model wihose objective |s to hald assets for coliecting contractual cash flows,

aiad

Bl Cortractasgl Dermmy of The pssel ghve nde on specilied dates to cesh flows that are sofely payments of princpal asd interest [SPPI) oo the prircipal amount]
CubsTarding,

After inftial messurement, such firanoal assets ane subsequertly measured at amorticed oot using tha effedive ivtarest rate |EIR) mathod. Amanised cost |

calculxted by taking into account any discount of premium on aoguisition and fiees oF CosTs that are an mtegral pan of 15 EIR, The EIR amortisation is included i

Finamcial Asset at Fair value thraugh 0O
‘Finarcial Assar’ is classified o ar the PVTOC IF bath af the follawing creers sre met:
] The objactied of the Dusiness made] & achieved both by colecting contractual cash flows and selieg the financial

musety, pnd
b} The asset’s contractual cash fows regresent SPPLFnancial Assot indloded withés tha PVTDC] catapery dw msaiured mRjaly -p-.ugﬂ“.t“d\ rgpqrtm; daote @

Ir value Fair valos movemEents e resagnised in the other Comgnehe rishsg incoeme (001 ’
Azpet at fair Vahes through PEL 72
FVTPL is 2 residual category hor Finaeesal Aecets. Ay financial aiet, which dess nob mest the créeri for _' f'-" q

atogariEstion a1 ot amortized cogl & i FYTOC, & dagaifiod b at PTPL.
addirion, the groug may &ect 1o deugnate a Financial asiet, which othersise mests amorticed cost or FETOO

Fitesid, 85 o1 FYTPL Howeser, such election 8 slowed only i doing 5o reduces or eliminaies & meaasssement or 3
referned £ an “accounting mismatch') e~ [i/ A

F




Eqisty Instremerndy

SRty InWESTMENLS in sope of Ied AS 09 arg fasured o Tair value, Tor eqguity petruments, the compaey may make an iresncable slaciss ba present in
ther comprhengive income subsequent changes in the foir valoe. The Company makas such sfection on an instrument by-instrument basis. The classiiction i
e an inifial recognition and is rrevocable # the group decidas s dassily an gty instrument os 2t PVTOL, then 2l foir value charges o the Instrument,
cividends, e ripcogmiERd in this 01,

A financial asset {or, where applicable, a part of a financial asset or gart of & group of similer Francial ass=ts) is

primarily cerecophind wiien !

= The rightd to recehe cait flowss fromn the asset have pspered, or

= The group has transferred its rights 1o receive cash Thows from e asin o his wisarned an obligation to pay the

recived Cash Tiows s full witheut material delay 1o & thivd party under & “pass-through’ smangement,

B it

[a) the Company has trarsiermed substantiably all the risks snd revrds of the st or

|Bs] 1o Coimmprry has st her transTecned o retained subistantiofy all dhe risks and rewards of e asset. but has transferned oontrol of the gysst

o fimarial asiats

pocordapoe with bnd A5 105, the group applies sxpected oredit loss [ECL ) model for measurament and recognition

{ impairmest loss on the foflowing Tnanciad ascets and rodll Fich segesune

ja) Financisd atsii thal are debl indruerssnts, and sre measured of smorfised o & g, boan, SeBE Siufiies,

depoyity, irode necesvabies and bark balance

] Fmancial assets that are debl insnaments and ane meatured a3t FYTOC

] Leasa redihvalshes under ind A5 17

|0 Tracke reosivalbibes or 2my ontrachual fght 1o receive cish o amother Tinandial aset Bu resyll From remschors

that are wathin ths sooges of ind A5 11 e il &5 1E [seferted 10 85 ‘conractusl revenge recesobies’ in thess

Hirgtrative Fegncial stabements)

B Lo comsmirnesris whnch e mol e ed a2 FVTRL

1) Finamnrial pusrssibes oorilracty wéuh are nol medgnared o 8 FYTPL

[For recopnition of enperment o franool Fooets and rel sspeosee, e Comparty SeTirvRies Fhil whether

thviere b berer 3 SEmelrae WNCPREGE W e Oridl vk e wetiasl redrgmitor T creci misk e nod increaaed)

wgniicanthy, 12-mnontdh ECL o wsed 80 prowede for impamment lows Moweer, f oredit risk has increaued ignificantly,

Hetime LLL i wved. ¥, w2 subseguent period, oredit quality of the rstrumsnt improves such that thens i nn langes a

| signFicant incroade in credit rick cince inftial recogaition, than tha ertity rese s tn recogresing impamment loss

allpance baied on 1.2 -msanth ECL

Lifetime ECL are the expected credil losses resulting from & possiblo default evess over th sxpected [ile of &

dinancial st

Firsderilal Liablities.

imitisl recagnitian and mesiremant

All financial babilites sre recognised initiaily ot fair veloe and, in the cxse of boans and bormowings and payables, net of direcily @ttrguable transschion ooty
Subsoquent Miisureman

Financial kaksisties at fair value through profit or e

Finandal kabilitas at fa valua through profit or loss inchads financial Exbilities held for trading and financial liabltiesdeognated upon inttial recogeition az at fai]
wilos throwgh profit or loss. Finencisl listelttes are dassified 2= held fortrading if they are imcurned for the purpose of regurchasing in the feer Lerm. Gains o
losaes or labARies heid for tradesg are recognised In the profit or oss

Financka! Liakdites at Ammortssed Cost

ary discount or premism on aogutstion and fees or costs that are an inbegral part of the EIR. The EIR amortsation iy imcluded % fndnoe costs in e
statemers of prodit and kass.

A financial llabilty i derecognised when the oblgation under the Bability is $ischarped or cancelled or espires, When an sxisting Frandal lisbility 1= replaced
arimesd Ingm Ehe game lehder on SulsEaatinlly @ifersn] bedmi, of The betmni ol an exialing kability are substantially moddfied, such an exchiange or modification |
treated a5 the derecognition of the onginad kability and the recognittos of 2 new Eabilny. The differance i tha redpective Garmying Emounts i recognised in th
starement of profnor b

[Previsians, Contingent Babifigies |

Prowisions are recopaised when the company has a present okligation [legal or constructive) & @ recull of § pact ewent, it s probable that e eutflow of resurces|

ersbodying sconpmic benelits will be requined 10 srile the cbligation snd & reliable evticste can be made of the emount of the oblgation
EEDEnEe fElaTing D0 & provishon is presented in e sialeimsnd of profl gnd ey

if the affacy of the time value of money i< materid, proddions are dizcounted using 3 current pre-tax rate that reflects. when appropristo, the riske specific o the

liwhitty. Wothen discounting is used, the incresse i the provision due 1o the pasage of tme s recogniced as a finance cost.

& contingent Habilty i3 discosed in cawe of;

a present chligation arickyg from ped evants, whan i s not prohabie that an ourliow of faseces will be regured to ssttls the obligation;

B pracee] Sbhgalicey ardeg Iroen Sadl saantl, whan no relable eifimate s possikle ;

& possible obligation srising from past everls, unless the probabibty of outfiow of resounces is remote -

Provhaces, contingent labilites, contingent assets and commitments are reviewed at pach balances shaet date N ﬁ:“}-

PRV G
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Sarados Eﬂlﬂ-ﬂl‘lﬂmnﬂﬂi
The Company Operates and maintainy infrastructune [opeation senvices) usead 1o provede  public werdice Tor 8 ipecdied peviod of time
o Thess arrangermenis may inchuds Infrastnecturg ysad in 3 pubdic-io-privals derice copcesion arrsegement for it entire usebal iHe
Linder Appendic & 00 Ind A5 11 = Sarvice Conppsuon uranpements, these armangementy are accoumsd for based on the nature of the consderation. Tha)
imangible paset model B used to 18e extent that the company rocehses 3 right [1.e a franchises] to chan uier of the poblic erioe,
income from the corcesson arangemints earmed wnddr the intengble asset model conamts of the (i} fair value of the contract revenee, which i desrmied 1o/ be
fair valae of the (onsideration transiered 1o acpsre The assel; and (il payments sctually recefved from the users. Tha intangible assar & amorticed cuor uu‘
prepicted usehd [He in o way that reflects the: pattern in shich the asset's economvic besedits are caniursed by the company, starting from the dete whan the nght
Ho opeerabe saris 1o be wed Basod on these principhes, intirgille waat b aroiiised on the basts of revenue esmed
vy gt Cannied ynder conceision agreements o derecognised on depossl or when no future Sconomic herefits ane exneched froem 5 Tulure 58 oF disposal,
ivenue relied 1o SCA -

fius rifiied 1o comtructian under o service concession armangement s recognised based on the stage of omgletion of thie work perfaimed

Dt rridmalioes of Fair wlusis

lair walun of intangibde assets as consideraion lor providing moestruction sendces i 8 SEreice concssion
arrangemend is esimated by reference bo feir value of the consideration tansferrod to acguire the assat Lo, by asoermaming the pressnt vahee of the cash
wiing an appropriate rate of retumn to be provided te the Grantor. |

Frww mur
Hevenue is recognisad to the esent that It & probable thar the poonprmi: Bonefiag will low and the revenue @n be relobly measured, egariecs ol whin T
pay=en i Eairyg mMads R o mesaced of the B welue of the onsidaration recewed or roceiable, taking into aocount ovlsaciually defined jerms of]
paymer and encluding taoes or dubies oolieched on beball of the governmest.

[intmreet imcome
i @l deil Erinereniy meswred sitier 2t amortised e or a3t tEir value henogh OTfelr COFRETERRe O, il incorme w5 recoeced wming the
rate (B BE & the ate that ey dihosarts the simided heture cink payments o nepspts over the swpeched e of the finascial st oF
shorter pefisd, whers approgriate, tn the grow cerryng et of the fimancial asset o 10 the amonised cost of @ lreedial Ralsfity, When caloolaing
effective menes! robe. the compeny extemates the ssperted sh flows by osidering all e oontraciusl eems of the fnesdsl ratrusent (for
prepayment, sdergon, ol and simils optiong) B $osd ROC Corsade the dExpacied radit bidss nierest moome s ncluded in finance income in the
of prorfit and loss

Cusrrent 18 Hems are reotgrised in cornefaticn to the underying trancection sither in OO o ety = eguity. Managemend peradically evaluates positions takea)
in e B reTurns weth respect 0 Sfuatoed in which agoicabls ras regultiony. are wubject to sterpretation and sstabiishes prowvisions wheve appeopriase,

WHHM“hﬁMmmﬂmmhﬂﬂnmmmﬂmﬂmﬂwmmh
reporting purposes ot the reporting date. The carrying amount of deflermed Tax 355615 i neviewsd #1 sach reporting dete snd redieced 1o the extent that it lsna
fonger probabie that sufficient taxable prodit will be sdabls 1o sl sl of part of the defeored tan ascet to be wtilised Usrecognised defermed tax agiets am s
agprised gt sach regporting dite snd sre recoprmed ho the exient that & has become probatie that fulure Tasakee prolics will aliiw the defiermed tar asset to be
recireered

Crferrod tax assots and liaksfities are mesiored ot the taw rates that are expecied to apply = the year whon Thi asiel i reslised o The liskility v setled, based om
Tan raty |and L bears] this heve been evacied or substantively enacted a8 the reporting date. Deferred tax relsting 16 iters recognised outside profit or boss i
recognised outvide profit or ioss (etther i othor comprohenshes incerme o i equity]. Defered tax fiems are recognised in commalation o the usdprying
ransaction eithar in OC1 or deactly in eguity.

Deferred tix asets and deferred tax Rabaities ane offset if 3 ingally enforosatbe right eeists 16 set off corrent tax axsets agains: curnent ta Nabilities and the
eferred taves relate 1o the fene taaahle entitg s the tame taxation suthonty,

#x benefits soguired as part of 8 business combination, bus not stisfyieg the criteris for separste recopaition at that date, are recognised subsoguantiy if new
formatian about facts and droumstances change. Acquined delerred tae benefits recogrised within the meazrement period reduce paodusll adated 1o tha
ulsiticn if thiry result breen aew information abitained about Facts and drosretances existing at the acquisition date. If the carmping amount of poodwill is zero,
remnaring duferrid tas benefity e recognised in 0O mpited resere depending on he principle sxpiained foe bargain purchase gains. Al other scguired tax
i

walug added tassd paid on scquisition of assets ar on inceTing evpenses

Vet tha taw incurmed on 8 purchase of susets or services iz not recoverabby fraem (ke taxstion authorizy, in which cose, the tax paid is recogrésed as pam ol the
cost of scquinition of the ascet or 25 part of the: Bxpensa itemy, as applicadis

- W'hen recenvabies and payahies are slated with the amount al T inckaded

The: net amcunt of tax recoverable Irom, or puysble ta, the tasstion authority ks induded as part of regeivables or ;

payabing in e balproe Sheet, P e

w 3 Q,f 3 1 .:
FTu ()




Bosrowing costs diractly atiributabie to the scquisition, constnaction or production of &n assel that necessarily takes 3 substantial periog of tene 1o get resty for
i3 intendied use ang Capdaloed g5 part of the cost of the assot. AN other boerowing (osty are expensed In the pariod in which thy cotyur, Borrosang coats

P interest pnd other oosts that an entity incurs in connaction with the borrowssg of funds. Borrodng codt #% indudes exchenps AfErences tn the eetend
reganded as an adjusimant 1o the bormming costs.

Prowiderd Fursd; The contrilagion to growident fund i3 in the rature of defined romritnitaon plan. The Cormpary makes comiribugion to satutary provident fuad =)
Bl dancs wiih the Imployees Provident Funid and Mitoalanaous Provisiong Ao, 1952 The comributon peid or payablo i mcsgnized sy s szpense i the perec)
in which servioos are rencared.

fatuily [Furded}. Geatully ivin the mature of defined benefit plan. The cost & Seterminesd ising the progecied un® credit method with actuanal valuatos
tafried ot rash at esch Balance Ste=t date by an incependant aituary, The retirement benedits obligation recognized in thi Balanoe S5est represend the p

i ool mmﬂmma&iﬁumrﬂmmrﬂ past sEraoe oost

uaral gaine ard logses are recognized in fufl in the other comprehensio ingome o the pedod in which they ootur
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MP Highways Privete Limited

CIN-UASFII DL 2010PTCZI1187
Hotes to fimancial statement for ihe year ended on March 31, 2018
J.EEE PLang & E!ml AITI:H.II'th'II.Il.I‘H’.’
Partic islars P B Office Vahiches Computers Total
EpipTeEnt Figlures egisiprment
iGross carrying value
Ar March 31, 2017 17008 am 15,458 21340 9,45 11993
Addition durng the year - e 18,31 - 014 3.4
Disposal f Adjusimants - - - - .
A% At March 31, 2018 170,06 a4 FALAD Z1 .58 143.08
— — ———— — —
fccumulated Depreclation
An March 31, 2047 10145 ngs 667 534 483 118.79
Addition during the year 1077 0z 28 .50 b | 1938
|Dispesal f Adjusiments
A% At March 51, 316 111,23 .19 a.58 T.B4 ¥.64 137,46
et carmping value
=% at March 51,2018 5R.A3 IS I5.77 13.35 195 105.61
A Inmangihls aiorts
(Ameniant in Lakhe}
:_-' Comoey rhnre
Tatal
sofrwann Fights
0.26 12, TR 37 T2 ME 58
- 'unluun'“_—ﬂu—_
015 998 38 6,556 53
o.az 128977 2,2E5.T9
i fdjustments - - -
A5 A1 March 21, 200E oLy g, FER.1% 9,288 .13
Iluﬂ walue 34 3t March 1, 32008 ik ] EI—? _H&




MP Highways Private Limited

Notes to financal statement for the year ended on March 31, 2018

Nate 52 Mon Current Trade recaivablas

{Amount in Lakhs]

; As at March 31, A= st March 31,
oo 2018 2017
Unsecured considered Good unless otherwise stated
- Trade Receivable * =
Total - | -
MNote 7; Other Mon current Assets [Amount in Lakhs)
c A at March 31, As at March 31,
Fareans 2018 2017
pdvance Tax and TDS Refundable 110.20 0.56
WCT Receivable 3587 1587
Total 146.07 45.43
MNote 8: Current Trade receivabdes (Amount in Lakhs)
As at March 31, As at March 31,
2018 2017
Unsecured conskdersd Good unless otherwise stated
Trade Receivable 41.00 41.00
Total 4100 41.00
Mote 9: Current Invenstments {Amount in La
ticul As at March 31, As at March 31,
" 2018 2017
imvestrment n Mutual Funds
- Axis Bank Liguid Fund 3,663.56 1,793.84
Total 3.663.56 1,793.84
e
Mote 10: Cash and Bank Balances
(i} Cash & Cash Equivalents {Amount in Lakhs]
Az at March 31, As at March 31,
- 2018 2017
Batances with bank
In current Aocount 91.10 106.62
Cash on hand 30,78 31.98
Total cash and cash equivalents L 121.8E 138.60
Mote 11: Cash and Bank Balances
{ii) Other Bank Balances {Amount in Lakh
As at March 31, As at March 31,
Particulars 2018 2017
=Term Deposit

[with maturity more than 3 months but upto 12 months)

Tatal

S

e



MNote 12: Othar current Financial Assets

{Amount in Lakhs)

3 A5 at March 31, fs at March 31,
ndaonionis 2018 2017
Interest Accrued and due an deposits = =
Retention with statutory department 1298 1267
Total 12.98 12.67
Note 13: Other current Assets {Amount in Lakhs)
Az at March 31, As at March 31,
- 2018 2017
Advances other than capital advances
-Advances for poods and Services T.41 7.33
Others - -
-Prepaid expenses 3.25 13.14
Amprest to Employees 294 1.08
Total 13160 21.55

gé-’. tw




KMP Highways Private Limited
CIN-U452010L2010PTC21118T

Statement of Proflt and Loss for the year ended on March 31,2018

Naote-6
Deffered Tax Asset

The balance comprise of differnce attributable to:

{Amaunt In Lakhs)

As at Ag at
Particulars March 31, 2008 | March 31, 2017
Property Plant® Equipment 442 5.05
Intangibles -346.71 -413.73
Major Maintence 65487 489,63
Trade Receivabie -12.67 -12.67
Borrowings -4.24 -1.56
Current lnvestments -15.52 -6.62
Employes Benafit 3.61 2,55
Total Deffered tax (Liabllity)/ Assets 284.26 5§9.25
Movernent In Deferred Tax Asset — (Amount in Lakhs)
Property, Plant & Major Trade Current Employee
Particulars Equipment Intangibles Maintence Receivable Borrowings | Investments Benefit Tatal
A at 31.03.2017 5.05 -413.73 489.63 -12.67 4,96 662 2.35 59.25
Charged/{credited]
- to profit and loss a/fc 0,12 67.02 165.25 - 0.71 B0 0.4 124.19
- to other comprahenshe inoome
As at 31.03.2018 4,92 4671 654.87 «11.67 o 24 -15.52 3.61 284.26

F
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MP Highways Private Limited
Motes to financlal statement for the year ended on March 31, 2018

Mote 14: Share Capital [Amount in Lakhs)
As at March 31, | As at March 31,
Particulars 2018 2017
Authorised
Equity Shares of * 10/- each 783000 7.830.00
7,83,00,000 {Previous Year 7,83,00,000)
{Issued Subscri & Fully Paid
Equity Shares of ~ 10/- each 7,830.00 730,00
7,83,00,000 {Previous Year 7,83,00,000)
Total 7,830.00 7,830.00 |
Note 14.1:
{a) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period:
Particulars Mo Nos
|Dpening TEIOO000 TEIDO000
Add: Issued during the period - -
Less-Deductions = =
Glosing 78,300,00000 78,500,000
{b}Shares of Campany Held by holding/Ultimate holding Co.
Particulars Nos Neos
PHC infraholdings Ltd® 78,300,000.00 M

Details of Shareholders holding more Than 5% in the company

Particulars

March 31,2018  March 31,2018

PNC Infraholdings Ltd*

TB300000 100

*& Equity shares are held by nominee of PNC Infraholdings Ltd

© Terms and Rights attached to equity shares

The Company has only one class of equity shares having a par value of * 10 per share. Each shareholder is eligible for one
vote per share held, in case any dividend is proposed by the Board of Directors the same is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except i the case of Interim Dividend. There are restrictions
attached to Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other thean cash and share bouht back during the period of 5

years immedeately preeceding Five years.

Note 15 : Other Equity f {Amount in Lakhs)
1 As at March 31, | As at March 31,
Particulars / ot 2017
Reserve and Surplus
- Retained Earnings
Balance gutstanding at the beginning of the year (3.227.03) 12,411.26}
Profit for the year 308,58 (216.82)|
Remeasurernent of post emplayment benefit obligation  [See Note 15.1) -1.45 1.05
Balance outstanding at the close of the year Eam.ani {3,227.03)]
n e earnings.
v

MNote 15,1 : This is an item of Other Comprehensive gmnﬂnhﬂl dire
gl
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MP Highways Private Limited
Motes to Financial statement for The year ended on March 31, 7018

Mate 16 HWIM

Amcunt bn Lakhs)
Asat March 31, | As at Manch 31,
Farticulars OIS 2057
Secured
Term Loans
Frami Bank 43110 21,086, 19
Tetal Non Curment Borrowings 20,431.10 21,086.19
Less : Current Matarities of Long term debt L52T.48 1,010,523
Nen Cusreni Borrawings 18,903.62 20, 07567

Banarwiings ane repayakila in 115 uregual maonthly instalimaents which commonced from seplomber 2003,
Assets pledged as Secuarity
i) & firsr medrigage and change on all the Borroswers immuabes propemies boch present and liuene save and ﬂmhmﬂlm

{il) & first charge by way of hypathecation of the borrower muvable, including current and ron utrent assels save and exoept the project assets

(i} & Birst change on DosTowers recoehvaiies save and sscept the progect assets,

vl & first charge over all the Buank AoOouerts OF The Dorddrser, The SSOnow S0O0URT, Sl BOMNTS, MAj0T MiATNGN0R JO0UN S0 WnADe [ewrTes

FCoount.
v} & Frst ohadge on 28 the intangibie assers eucluding The pros assets

il & first charge by way of asignment or otheraese crestion of secaritry interedt o sl e rights, tithe, interests, benats (e ad domands

[vi] Plesdpe of eguity shares hedd by the sponsor aggregatng 1o 51%



MP Highways Private Limited

Hotes to financial staternent for the year ended on March 31, 2018

Mote 17: Other Mon Current Financial Liaklities [Amount in Lakhs)
Particulars As at March 31, | As at March 31,
2018 2017
Rietentions Held of PMC Infratech Limited
Tatal -
Mobe 18: Mon Current Provision {Amount in Lakhs)
Particulars #As at March 31, | Asat March 31,
IILE 2017
Provislon fior major maintainenca® 211934 1.584 55
Provision for gratuity . 7 TR
Tatal 2,126.35 159233

*The company hat a consiructive obligation 1o maintain and manage the rewenue generating infrastructune doe to which 1@ s
prohable that soonomic resowrces will be requined 1o wetthe the obligation. The management estimated the carrying amount ol
provisions of maper mamitainence that are subject to change to actual maintamence to be held in prospective years.

Note 18.1 : Movement in provision of Major Maintenanoe [Amount in Lakh)
Particulars Az at March 31, | As at March 31,
2018 2017
Opening Balance at the beginning of the year 1,584 55 1,110.67
Addition during the year 53479 47388
Uitiised duting the year - .
Revrerse during the year - -
Olpsing balance at the end of the year 2.119.34 1,584 55
Mote 1% Other Non Current Lishlities [Amount in Lakhs)
Partsiilas As at March 31, | As at March 31,
2018 2017
Deferred Retentions on Securities -
Total - =
MNote 20 ; Current trade Payables [Amount in Lakhs)
Particulars As gt March 31, | As at March 31,
2018 2017
Current
Dues of MSME partles
Dues of other than MEME partias 114,85 45826
T-:lt.al| 114.85 458.26

*suppllers/Service providers covered under Micro, Small Medium Enterprises Development Act, 2006 have not furnished the
information regerding filing of necessary memorandum with the appropriate authority. In wiew of this, information required to

!d ! L‘ &
£ ri)/
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Mate 21: Current Financial Liablities

{Amount in Lakhs)

As at March 31, | As at March 31,
Particulars 2018 2017
Current Maturities of Long Term Debt 1,527 48 101052
Fayable to Emphomea’s 44.90 4472
Retentions Held of PMC Infratech Limited 159.03 164.70
Others Payables 4.61 -
Tatal 1,736.02 1,219.54
Mote 21 : Other Current Liablities {Amaunt in Lakhs)
As at March 31, | Asat March 31,
Particulars 2018 2017
Statutony dues payable 773 1442
Delerried Retentions on Securities
Tatal 1.75 14.42
FMote 7] . Short Term Provisions [ Armapurt im Labdhs)
As at March 31, | As at March 31,
Particulars 2018 2017
Gratuity 133 0.46
Leave Encashment 3.35 -
Total 4.68 0.6
hote #3; Revenue from operations [Amount in Lakhs]
Period ending Period ending
Miarch 31, 2018 |(Marchr 31, 2017
Toll Collection - Bhind 3.602.98 254199
Toll Collection - Gwalior 2,544.80 2,466.83
Construction Revenue - 9TEB
Tatal 6,147.78 6.385.47
Mote 24; Other Income {Amount in Lakhs]
Piriod ending Period ending
Wiarch 31, 3018 | Marchr 31, }017
Interest Income:
From Bank 0.33
Unwinding af annuity receivables = 4.61
Income Tax Refund LEB
Mutual funds
Profit an sabe of Mutual funds 135,51 126.92
Fair valuation of mutual funds 28.81 12.09
Other Mon operating inoome 368 4.20
Deferred Retentions held of contractor - 15.94
174.08 164.10

Y




MIP Highways Private Umitod
Mokes to financial statement for the year ended on March 31, 2018

Mote 25: Employee Benefit Expences |&mournt in Lakhs)
Period ending Peviod ending
i March 31, 2008 | Marche 31, 2017
Salpries and Wages 314.140 06 89
Contribution to EPF 16.04 B52
Staff welfare cvperces 409 4.18
Total Employee benefit expenses 3155.23 30959
Bofe 26: Fimance Cost |[Amount in Lakhs|
Period ending Peviod ending
T Riarch 31, 2008 | Marchr 31, 2017
Intersst an
Tesrn Loan 187766 2183 M
Fetenlicn Liabdlity 16849
Bank Cherpes LR 10a7
Totsl Fneace o5t 1BES 99 20ATT
Mote 27 Deprediation and amertisetion |Arncemt i Lakdhs]
Perind erning Petiod ending
Particalen March 31, P0IE | Marchs 31, 2017
Oepreciation on Tangible Assets 15.18 362
Armortisation on intengible Assels 2.289.79 2,772
Total Depreceistion and amertisation 230857 2,803 63 |
Note I8; Other Expenses [Amoxant in Lakhs)
Period ending Period ending
Particulars [March 31, 2008 |Marchr 31, 2017
Constructon Expense - i
Contract paid # B15.55 ﬂ;;
Agverbisement expenise -
[Electricity Expensme 13 lzﬂ
fent Expense
insurance Premaum 1586 164
Trawelling Expenses 128 108
Leagal & Profecdonal Expenses :;§ '.F:_:
Hire Charpes. 1
Repsir & Main. 4/C - Computer 0oas B30
Repair & Maintenance Expenses 12.02 2684
Repair & Malntenance-Plant & Machineny 154 LE7
Securily Expensas 021 197
Ol Grepse & Lubricants Exp (DiesedLub) ;i..;ﬁu 3;3;
Labsour Expenses ; :
Wehicle Runming Expenses o.oe 135
Rates B Tanes 9505 .
Siie Expenses 53,63 BAT
Fanaity & Imterest Paid .00 -
Mobile Phone Expeniss 313 TA2
Courier | Poslage Expenses 0.m 0.0z
Stationery & Printing Exp 5.64 230
Fresght Expenses 0.3 1.11
Office Expense e 3.42 .
Audit Fees® e iy 0.75 g.::
Dither Expernses e , - :
fﬁ Total 1,657.02 1,196.31
B inclusds Bx 802,38 Lakhk from Related Party ‘7 {,U
(1 i "l N
*Rudit fea Includes le : A 2
Statutory Audit Fee ; e At 0.75 0.86
Crthers 3 . +
E;w %/ = Tatal 0.7% 0.86




MP Highways Private Limited
CIN-U45201DL2010PTC211187
Motes to financial statement for the year ended on March 31, 2018

Mote 25.1 Details of Employee Benefit Expenses

Thie disclasure requirad by IND AS -19 % Employes Benefits”™ are a5 wnder-

(a)

Defined Banefit Plan

The Liahility for Employes gratuity is determined on acturial valuation using projected unit credit method -
The obligateons are as under:-

{Amaunt in Lakhs)

Particulars

2017-18

2016-17

2,

4,

w e P

|C.

LA B L [ e

A, |Change in defined benafit obligation
L |Defined benefit obligation at beginning of period

| Service oost

a. Current service cost

b. Past senvice ool

c. [Gain} / loss on settlements

3. |interest axpenses

[Cash flows

, Benefit payments from plan

. Benefit payments from employes

sattiement payments from plan
Settherment payments from employer
Remeasursments

La. Effect of changes in demographec assumptions
b. Effect of changes in financial assumptions

|c. Effect of experience adjustmenis

JTransfer bn /Ot

@, Transfer In
b. Transfer out
Defined benefit obligation st end of period

Change in fair value of plan assets

Fair value of plan assets at beginning of period
Interest iIncome

| Cash flows

a. Total employer contributions

(1} Employer contributions

{ii] Employer direct benefit payments

[iit} Employer direct seftlement payments

b. Participant contributions

€. Benefit payments from plan assets

d. Benefit payments from employer

&, Settlement payments from plan assets

f. Sattlement payments from employer
Remeasursmants

a. Return on plan assets (excleding interest inooms)

ATransfer in /Ot

a. Transfer In
b. Transfer out
Falr walue of plan assets at end of period

Amounts recognized in the Balance Sheet
Diefinusd benefit obligation

JFair walue of plan assets

Funded status

|Effect of asset cedling

et defined benefit liability (asset)

.24

4. E9

058

1.29
ER ]
1.26

1594

0.27

7.59

15.94
{7.59)
8.34

1.86

.67

023

(0.27)

7.559

B34

B2

854

.24

R



4

B B

il

Pt et

Components of defined benefit cost

JService cost

a. Current service cost

b. Past service cost

c. [Gain) / loss on settlements

d. Total service cost

JMet Interest cost

. Interest expense on DEQ

b. Interest {income] on plan assets

L. Interest expense on effect of (asset cefling)

d. Tolal net interest cost

Remeasuremants (recognized in OC1)

a. Effect of changes in demographic atsumptiong

b Effect of changes In finandal assumptions

¢. Effect of experience adjustments

d. [Return) on plan assets [exchuding interest income) ®
e. Changes in asset cefling [exduding interest incomal
IT. Tetal remeaserements included in DO

Total defined benefit cost recognized in PEL and OO

R -rmsdburemenl

. Actuarial Loss/{Gain) on DRO
b. Retwrns above Interest income
c. Change i Asset cading

Total Re-measurements (01}

Employer Expanse (P&L)
a. Curresnil Service Cost

b. Interest Cost on net DRO
. Past Service Cost

d. Total PE L Expenses

Met defined benefit lability {asset) reconciliation
|uet defined benefit liability jasset)

Defined benefif cost included in PEL

Total remeasurements included in OO0

a. Employer contributions

b. Employer direct benefit payments

. Employer direct sattlement payments

Met transfer

Met defined benefit lability (asset) as of end of period

Reconcilistion of OCI [Re-measurment)
Recognised in OC at the beginning of period
|Recognisad in OCI| during the pariod
Recognised In OCI at the end of the parlod

4.85
4,89
0.2y
031
1.29

(0.31)
1.326

0.27)

245
.70

209.29
{24.95}

23425

031

5.20

8.249
5.20
249

{7.59)]

B34

(1.53)
2.49
0.98

6.67

G.67
0.23
0.23
0.14

(1.66)

(1.52)
538

o
(1.52)
b7
6.90

286
6.50

(152}
B.24

(1.52)
(1.52)

7 Yy




Sensitivity analysis - DBO end of Period

1.|Discount rate +100 basis points 15.16 7.83
2.|Discount rate -100 basis points 16,749 Bi6d
3. {5atary Increase Rate +1% 16.0 B.63
4_{Salary Imcrease Rate 1% 15.23 T8F
5. (Attrition Rate +1% 15.62 7.59
B.jAltrition Rate -1% 16.26 B50
1. |Significant actuarial assumptions
1. |Discount rate Current Year B.O0% 7.00%
2 |Discount rate Previows Year 7.00% B.00%
3 fsalary increase rate 9.0% Unifarm 9.0%
4_Attrition Rate 20.0% Uniform 25.0%
& |Retiremant Age B0 &0
Indian Assured

Indian Assured Livies Mortality
&.|Pre-refiremient mortality | 200%-08) Litimate Ultimate
7| Disability Mil Ml




WP Highways Private Limited
" CIN-U4S5Z010LZ000PTCI 11187

Motes to financial statement for the year ended on March 31, 2018

Mote 25.2 Details of Employes Benefit Expenses

The disclosure required by IND AS -19 " Employes Beneflis™ are as under-

{a) Defined Benefit Plan

The Liability for Employee Leave encashment is determined on acturial valuation using profected unit credit method .

The obligations are & unden-

{Amount in Lakhs)

Amount

|, |Change in defined benefit obigation

1,|5ervice cost

a. Current servioe 0ost

b. Past sersoe oot

¢ [Gain) / loss on settiements

3. |t erest exgmEnses

4 | Cash flows

a, Benefit payments from plan

b. Benefit payments from employer
£ Seltlerment payments from plan
d.Setthement payments from employer
5 | Remeasanements

b Effect of changes in financial assumptions
. Effect af experience adjsstments
&.|Transfer In fOut

. Transfer In

b, Transfer out

7.| pefined benefit obligation at end of period

|8, |Change in Fair value of plan assets

1.|Interest income

3. | Cash Mows

a. Total ermployer contributions

[i} Empleyer contributions

[ii] Employer direct benefit payments
fiii} Employer direct setfament payments
b. Participant contributions

r. Benefit payments from plan assets

d. Benefit payments from employer

&, Settlernent payments fram plan assets
f. Settherment payrments irom employer
A Remeasursments

5. |Transfer In fOut
a. Transfer In
b, Transfer out
&, |Fair walue of plan assets at end of perind

1| Defined benedit obligation at beginning of period

a. Effect of changes in demographic assumptions

1.|Fair value of plan assets at beginning of period

a. Raoturn on plan assets [excluding interest income}

L

036

018

0.00
[0.02)
0.20

335

& q/'-gﬂi.



€. |Amounts recognized in the Balance Sheet
| 1.|Defined benefit cbligation 335
2. [Fair walue of plan assets
1. |Funded sTatus 3.35
4. (Efect of asset cefling -
6 {Mer defined benefit labifity {asset) 335
p. |Components of defined benefit cost
1.|5ervice cost
A Current service cost 036
b, Past service cost -
€. |Gam) / koss on settlements
d. Totad service cost 0.36
1. |Met nIerast oot
. Interest expense on DRD 018
b, Interest (income] on plan aseets
c. Interest expense on effect of (awet ceding) ;
d. Total net interest oost 018
1| Rermeasurements (reoognired in O]
a. Effect of changes in demographic sssemgtions 0.00
b. Effect of changes in financial ssomptions (oo
Effect of experience adjstments 0.20
d. [Return) on plan assets (eecluding inerest income)
e, Changes in asset ceiling |excluding interest ncomea) :
f. Total remeasurements included in OOl 019
4| Tatal defined benefit cost recognized in PEL and OO 074
|E. |Re-measurement
a. Actuarial Lossf{Gain) on DED 019
b Returns above Interest Income
. Change in Assat ceiling £
Total Re-measurements [OCI) .19
{F. |Employer Expense (P&L)
a. Current Service Cost 036
. Interest Cost on net DBO 018
. Past Service Cost
d, Total PEL Expenses 0.55
G. [Met defined benefit ability [asset) reconciliation
1.[Met defined benefit Habdity (asset] 162
2. |Defined benefit cost IncCluded In PEL .55
3. [Total remeasurements Included im OC) 019
4.|a. Employer contributions
b. Employer direct banefit payments
. Emplover direct settlement paymeants
5.|Met transher .
&.|Met defined benefit lability (asset] as of end of period e L
H. |Reconcilistion of OCI [Re-measurment) - )
1.|Recognised in OC) at the beginning of period A ST -
2.|Recognised in OC! during the period ' ?‘ \ el 0.19
3. |Recognesed in OCH ak the end of the period 4l i ' ". | 0.19
| ) Wi ) [i/
7 I —— .
o "'h.;_\_\_': .- o



Sensitivity analysis - DBO end of Pericd

1. | Diseount race =100 basis point 3.22
1. | Discount rate -100 basis points 31.50
3. |5alery Increase Rate +1% .48
4 [Salary Increass Rate -1% 324
g [Atirition Rate +1% 3.35
& JAatrition Rate -1% 336
1. |significant actuarial assumptions

1_|Discount rate Current Year 0.08
2_|Discount rate Frevious Year ooy
3_j5alary Increase rate 9.0%
a |attrition Rate 0.0
5 fetiremant Age 0.00
b.|Pre-retirement mortaity Mortality | 2006-08)
7.|Disability [

TS

5




MP Highways Private Limited
Motes to financial statement for the year ended on March 31, 2018

Mote 29 : Tax Expense
A Income Tax Expenses

(&) Reconciation of [ expence Ind 2ocoumting profit maltiplied by India's L rate:

[Amount in Lakhs)
particuta Perniod ending Period ending
" o March 31, 2018 | Marchr 31, 2017

ia) Current tax
Current tax an profit for the perod A5 76 e
Total Current tax expense | AETE =
{b) Deferred tax
Decrease (increase) in deferred tas assets (106537 {14730
{recrease) incresie in deferned Lo Lishilities {5883
Total Deffered Tax Expenies 724 gq 2s2.92)|
Total incoeme tax Expene unw

{Amount in Lakhs)

T o 3, 2008 | a2, 2027

Profit before tax 13065 um.mf
Tax at indian tax rate of 30.9% (F.Y. 2015-16-30.9%) 4037 -330.55
ncoene Enempt under tax holiday (z1830)] Fia3
Total (ax expenses a5 por profit snd o -177.93 -252.92

" Comadering the present fnancial position snd requirement of the indisn Accounting Standard-12 on Accounting for Taxes on
|Income, regarding certaintyfvirtual certainty, Deferred tan assets has not been recognised.

Mote 30 : Earning Per share {Aemousnt in Lakis)
Period ending | Period ending
March 31, 2018 | Marchr 31, 2017
(a} Profit/|Loss) available to Equity Sharehobders [Rs. in lakhs] 308.58 -B1a.82
[b] Weighted Average number of Egquity Shares TEI.00 TRI.00
[} Mominal value of Equity Shares fin Rs.) 1000 10.00{
{d] Basic and Diuted Earnings Per Share [al/ib] 0.39 -1£|

Mote 31 : Operating Segment Information

INE LOMpany Operates in any one SEgmMEent, Namerny 10l KOS NEnNCE Tere e ND repoftame SEgments WRoer INg #a-1ua

‘segment Reparting’. Hence, separate business sagment infermation ks not applicable.

The board of directors of the company has been identified as The Chief Operating Declsion Maker {CODM). The Chief U‘H"'lﬂ"'ﬁ-
Decision Maker also monitors the operating results as ene single segment for the purpose of making decisions about f .
allocation and performance assessment and hence, there are no additional disclosures o be pmuﬁu'ed other than TJ'IuiE i-I.ra

provided In the financlal statements,

va‘ﬁ/

Mo Custamer individually accounted for morg than 10% of the revenue in the year ended

%

nu""

'-

rch 31,2018 and March 31\:.'51?



- MP Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

MNote 32 ;: Related party transactions

{A) List of related parties
la) Parent Entity

Ownership Imterest
Mame Type Az at As at
March 31, 2018 March 31, 2017
Immediate
PHC Infraholdings Pwt, Lid Haolding 100% 100%
Company
Uktimate
PHNC Infatech Lrd. ;
Holding
(B} Transactions betweoen related parties [Amount in Lakhs)
As at As at
i March 31, 2018 | March 31, 2017
Payment made against EPC & Sub Contract
PMC infratech Limited [towards EPC) - 930.13
PNC Infratech Limited (towards Sub Contract) BOZ.28 62732
(C ) Balance Outstanding during the year
[Amount in Lakhs)
- As at Az at
March 31, 2018 | March 31, 2017
|Amount Payable o %
PNC infratech Ltd. (towards EPC & Sub-Contract) 7647 -
PHC Infratech Ltd.l_tml'ilr-th Retention] 155903 162.07

[d} Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length
transactions. The assessrment is under taken each financial year through examining the financial position of the related
party and in the market in which the refated party operates. Qutstanding balances will be settlement in cash.

L5 P
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WP Highways Pyt Lo,

Maotes to financlal statement as at and for the yoar ended March 31, 2008

Maore 34 ; FINANCIAL RISK MANAGERENT

The Comipany's principal financial llabilitieg, other than dervatives, comprise barrawlngs. trade and other payables. The maln purpose of these fnanclal Dablitles b o mansge finarces foe the Company's
operatkans. The Company principal inancial asset inchides loan , trade and ather recelakies, and cash and shor-term depasits [hat arise direeiby fram [ty soeratians.
The Company's activities are sxpoaed 1o market risk, credit risk and Rguidity risk,

I Mtarket rish

Parket rish is the risk ks the falr value or future cosh Tiows af @ financial insgrument will Tuctuate because of charges in market prices, Market gricas comprise thres types of Fiste currapsdy rane s imedest rate
risk and other price risks, such as oty price risk and coenmaadiCy price risk. Financlal insirusnends aflected h‘[ marke rish include Bans and hnﬂnwhp. M‘Fﬂﬂﬁ. bsestmaents, and derivative financial instruments.

i) Irterest rate ik

Interex) rabe risk i the risk that the Tair valee or futvee cash flows of a finencial Instrament s fuctaae becagse of changed in markst mlerast raded, in prder 18 aptimice (he Compdny's position with ragard Lo
Interest incowme @nd infaresy aependes ang Lo mankpe 1he mterail rate ridk, treasury performs a compreherishee corporate interast rate rik Mmanagsment Hp’ bl.“ll:l'l'q Ehes progartion af tha fxed rate amad Nanting

rate fimenclal instrusnents In IEs total port oo .

il The gx risaf baicers {o enterest raie cha the n :
Ax at AR at
i — March 31, 2018 |  Manch 31, 2017 |
Wnrishle rste barmowings 18,503 20,073 67
tﬁl’im"“*‘r 20,073.87
] = 2 the end of reparting period, the company had the follewing warinbie rmie barrowings and inkerest rake swap coptracts suisiand| Py
’E" ¥1/03/2007
PRI Wilghtad sveregs Balaneh %ol total logns | 'TRUETted varage Eala
i % of tetad loans
Imteress rate [%i Irterest rate ()
Termi Laan 12 905,62 100,00 007587 100.00%
Net enposure to cach flow imterest rate rich 'I._l:m,ll IH,E‘H !EIII'?S.E-?
|ii] Sensiteity
Proditloss is sensithve 1o BighenTower inberest aopense from borrowings as a result of changes in imefest rates.
Particulars incragsey Decraase in Rasls Points impact an Prafit befare Tax
March 31, 3018 March 31, 2017 nugy_,_%g_ March 31, 2017
INA 51 50 a1 100,38
50 .50 94,52 10038

(o} Farelgn eameney rik

Fareipn twfrency risk is the risk that the fair vabae or futura cash ficws of an sspasunn will fluctuate becauses of changes in fomign axchampe ated. The Company does not coerstes internationally and as the
Coenparty kas not abtained sy forelgn currency loans and also doesn't have any farelgn currency trade payables and farelgn recetvabies outstanding therelore, the company is nod exposed to any forelgn

richange risk.

e} Price Risk

The campary does not hinee any imvestments ineguity and commodity

S

.f'

f cunrent yaar end and pravious year. Tharefore tha company Is not exposed o price risk,

v <M



Credit rish

Cradi risk aekes [rom 1he possibility that the counierparty will default on ks contraciuial obgatiens resufting in finencial loss ta the company. To manage this, the Compary periodically assesses the financeal
The campany’s only scirce of revence i from 1all colection which i mesthy oollected in cash by company and anly trade reclevabies that a company has are against the the grant Lo b= recieved, which 15 a

Liqulity Risk

Liguidsty risk is defined a tho ik that company will net Be kbl to settle or meet is abligation an time or 21 a reasonable price. The Company's ehieciiva is to at all mes maintain cptimum levels of ligedity o
meet &5 cash and collatersd reguirements. The Cosmpany’s management |3 responsible for liguidity, funding 84 well as settiamant managamant, In addition, processes and policies related to such rik are

overseen by serior management, Managsmont maoniions the company's ned ligusdity pasitien through rolling. forecast an the Basls of espected cash Riaws,

Tha iabile below provides detalls regarding the resnaining contractual meturities of finarcial linkilities st the repariiag date baved on coatractual undlicounted payments:

[Amaunt in Lakks)
Lt o than one
A5 at March 31, 2018 Carrying Amount On Demand SR yiar amd lstg thapn More Ehan 3 Fears Total
Hewr crarriis 18,900.62 - 152748 I.lﬁ.ﬂt 12,205.06 18 603 62
Trade payahles L1485 . 114.85 - i 114,85
Oither Liskities A 736,00 . i 173602
Total é% . iﬁﬂ Liﬁ “ﬂi.-ﬁ 754,08
{hmount in uhﬁq
Lese tRan Mo than ane
As il March 31, 2017 Carrying Ampunt On Demand Owe Yaor webr nd leas than  More than 3 Yoars Total
I 5 TR
Barrowings 20,075 67 - 1010.52 140782 15 657.63 F0.075.67
Trade payable: 45826 ¥ 45018 . . 458,26
Dther Lakilgies 1,219,894 - 1210 - . 1,219,594
Tatal = E w.!ﬂ IEH.“ 31,753.87
Financing arrangemsents

The company doos nat have amy undrawn borrawing [acilities at the end of Feparting period ar Brevioes perods.

W



WP Highways Private Lmbbed
CIN-UMS2010L2010FTC2I11S T
‘Metss 1a financial staterment for the year seded on March 31, 2008

Mote 27 7 Standards ikued but not yet efective
This standand issued, but not yel sFectie 1o the date of Bssance of the Compasry financal stabements &5 disclosed below. The Company infends ta adopt
this starsdard when 1 becoemes offectine.

Iredl A% 115 Hewvesnus fresn Conracts with Customeny

O March 28, 2018, Ministry of Corparate Aftain ("MCA" has notfied the nel AS 115, Rewenoe from Contract with Custemers, The core principle of the new
stancard iy that an entity should recognice revenue be depict the transier of promited goods OF éfvioel o CusiomErs in an amaunt that reflecis the
pondidaration ba which (Se enbity expects 10 be antitied in exchange for thows goods. of services. Ferther the new standard requires enhancead disdosures about
thi nature, amoant, timing &ad urceiainty of revenus and cash flows aising from the antity’s conbracts with cusinmen.

Thee stangand permits two passible methods of trasiion:

= Rptroapective approach - Urder (his apgroach the standard will be spplied retrospecively to each prios reporting pericd presenited im accoadance with Ind A5
B - Accounting Polickes, Changes in Accoanting Estimanes and Ervors
+mmmwuumﬂmmeﬁmﬂmh:gmmqﬂummmmuedn:hthtulwapphmr{muhﬁtnm-wwwq

The effectve date for adapiien af Ind A5 115 & financial periods begining on or afer Apeil 1, 1018

The elfect an adoption of Ind A5 115 i expected to b insignificant.

Appendia i 6 iad AS 21, Foreign curmency transsctions. and sduance consideration:

Cin March 28, 2008, Ministry of Corporate Affairs {“MCA"] has notifed the Companiss (indian Arcounting Standardh) Amendment Rgles, FE containing
Appendis 0 16 e A5 71, Foregn cunmency transactions and advino corideration which clrfes the date of the transaction far the parpace of determansg the
sachange rabe o wse on mitial regogniion af he rolaied aumet, eRpene Of oD, whe an ety B reorsed o pald atvanoe comdmatin moa lodvgn
CUITENCY.

Thig aimieadmera will e i fonce from Aped 1. BMI1E

et 36 : Pravaoir yoar figunes have been regrougsd) rearranpid, saenever coessboned neoesiary B oonlonm 1o curmenl year's chasdfaten.
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‘MP Highways Private Limited

Notes to financial statement as at and for the year ended March 31, 2018

Nate 37 : Capital Management
(a) Risk Managemant

The primary objective of the Company’s Capital Management i to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. In grder to manage the capital structure, the Company may adjust the amount of

dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reducs dests.

The Company monitors capital on the basis of following geanng ratio, which is nat debt divided by total capital plus debt.

{Amaount in Lakhs)
As at As at
Particulars March 31, 2018 March 31, 2017
Debt 20,421.10 71,086.19
Cash & bank balances 171.88 138,60
Mt Dabd 20,309 20,947.59
Total Equity 4,909.70 & 602 97
Total Equity and Net Debt 25,218.92 2555055
[Fiet debt to debt and equity ratio (Gearing Ratio) BO.SI% £1.96%)
Motes-

(i} Debi is defined as long-term and short-term borrowings including current maturities (exciuding derivatives} as described in notes
15 and 16

ulﬂquam{uﬂmnmmn:em}idﬂsm cagital and all other equity reserves.
(b} Loan Covenants

in order to achieve this overall ebjective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing leans and borrowings that define capital structure requiraments. There have
been no breadhes in the financial mﬁiwhmﬂmmmhﬁmiEhmmpuhdammm
periods.

Mo changes were made in the objectives, policies or processes for managing capital during the current years and previous years,
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