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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF MP HIGHWAYS PRIVATE TIMITED

Report on the standalone lnd As Financial Statements

We have audited the accompanying standalone lnd AS financial statements of MP H|GHWAYS pRtvATE

LIMITED ("the Company''), which comprise the Balance Sheet as at March 31,2018, the Statement of
Profit and Loss, including the statement of other Comprehensive lncome, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act")with respect to the preparation of these standalone lnd AS financiat statements that
Sive a true and fair view of the state of affairs (financial position), profit o loss (financlal performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accountlnB principles generally accepted in lndia, including the lndian Accounting Standards (lnd AS)
specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,
20l6and the Companies (Indian Accounting Standards) Amendment Rules,20l6. This responsibility also
includes maintenance of adequate accounting records in accordance wlth the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Audito/s Responsibility

our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 1a3(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the audito/s judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial

controls system over flnancial reporting and the effectiveness of such controls]. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provlde a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone lnd AS financlal statements give the information required by the Act in the manner so required

and give a true and falr vlew in conformity with the accounting principles generally accepted in lndia, of
the state of affairs of the Company as at March 3L, 2078, its loss including other comprehensive income,

its cash flows and the chanSes in equity for the year ended on that date'

Report on Other Legal and Retulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Orde/) issued by the Central

Government of lndla ln terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"

a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Aa, we report that:

(a) We have sought and obtained all the information and explanations which to the best ofour knowledge

and belief were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account, as required by law have been kept by the company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive

lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account;

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Amendment Rules,2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

(e) On the basis of written representations received from the d:rectors as on March 31, 2018 , and taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from

being appointed as a director in terms of section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this

report;

(g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinlon and to the best of our

information and according to the explanations Siven to us:

There is no Pending litigation against the company.



The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

For RMA&Associates LLP

abαrtered AccOυntants

FRN-000978N/N500062

貪 詳 森

cA Rahul vashishtha
Pa rtner
M.No.098711

Place: Delhi
Date:21.05.2018



"Annexure A" to the lndependent Audltors' Report

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement' of our

report of even date to the financial statements ofthe Company for the year ended 31$ March, 2018:

(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,

designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management

during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not

applicable.

There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to

the Company.

ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the companies Act, 2013 in respect of

loans, investments, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant

provisions of the Act and the companies (Acceptance of Deposit) Rules, 2015 with regard to the

deposits accepted from the public are not applicable'

As informed to us, the maintenance of cost Records has not been specified by the central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

(a) According to information and explanations given to us and on the basis of our examination of

the books of account, and records, the company has been generally regular in depositing

undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,

sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other

statutory dues with the appropriate authorities and there are no arrears of outstanding statutory

dues on the last day of the financial year concerned (31.03.2018) for a period of more than six

months from the date they became payable.

2)

3)

4)

5)

6)
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10)

(b) According to the information and explanation Siven to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of

any dispute.

ln our opinion and accordinB to the information and explanations given to us, the Company has not

defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the

management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the

Order are not applicable to the company.

Based upon the audlt procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or

employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the

management, the managerial remuneration has been paid or provided ln accordance with the

requisite approvals mandated by the provisions of section L97 read with Schedule V to the

companies Act.

12') The Company is not a Nidhi Company. Hence this clause is not applicable on it.

ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review. Accordingly, the

provisions of clause 3 (xiv) of the order are not applicable to the company and hence not

commented upon.

13)

14)

8)

9)



15)

16)

Based upon the audit procedures performed and the information and explanations Siven by the

mana8ement, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not

applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company.

For RMA&Associates LLP

aりαrtered ДεεOυ lltantS

FRN-000978N/N500062

γル

CA Rahu:Vashishtha

Partner

M No 098711

Place:Delhi

Date:21052018



"Annexure B" to the lndependent Audito/s Report o, even date on the Standalone Financial

StatemeNts Of MP HIGHWAYS PRIVATE LIM]TED

Report on the lnternrl Flnancial Controls under Clause (l) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act'')

we have audited the internal financial controls over financial reporting of MP HIGHWAYS PRIVATE UMTTED

as of 31st March, 2018 ln conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management's Responslblllty for lnternal Financial controls

The Company's management is responsible for establishing and maintaining lnternal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its ass€ts, the prevention and

detection of frauds and errors, the accuracy and completeness of the accountint records, and the timely

preparation of reliable flnancial information, as required under the Companies Act, 2013'

Auditors' Responsibillty

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financlal Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness, Our audit of internal

financial controls over flnancial reporting included obtaining an understanding of internal financial

controls over financial reportin& assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the company's internal financial controls system over financial reporting.



Meaning of lnternal Flnancial Controls over Flnanclal Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance retarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls over F:nanclal Reporting

Because of the inherent llmitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate'

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March,2018, based on our audit procedures'

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500052

@fuWdulH!
CA Rahul vashishtha
Pa rtner
M.No.098711

Place of Signature: Delhi
Date:21.05.2018



MP Highwavs Private Limited

CiN―U45201DL2010PTC211187

Balance Sheet As At March 31,2018

Particulars Notes
As at March 31,

2018

As at March 31,

20■7

ASSETS

(1)Non‐ current assets

{a)PrOpe"′ plant and equipment

(b)intangible Asset

{c) Financ al assets

l) Trade receivables

{d)Deffered Tax Asset

(e)Other Non― current assets

Sub Tota:(Non current assets〕

(2)Current assets

(a)Financial assets

O) Trade Rectvabに s

11) InVestments

lliO Cash and cash equ valents

(lv} 3ank balances other J"n(“)abOVe

(V)Other Fhanctal Assets

(b}Current tax assets(net)

(C}Other current assets
鉤由椰酬 4-m― l

3

4

5

6

フ

8

9

10

11

■2

10561
23′46026

28426
14607

10165
25,75005

5925
4543

23′99620 25,956.38

4■ 00

3,66356

12■ 88

■298

■360

4■ 00
1′79384
138∞

■267

2■_55

3β530 2■X口L67

Totel As'ets 27,“り_22 27.964_05

EQUITV ANO uAB:u¬ CS

EQurIV

(a)[quty Share“ p麟 1

(b) Other equ■ /

Sub Tota:(EquivI

L:AB:L:T:ES

{1)Non― current Liablities

(a) Financial Liab‖ ities

l) BOrrOwings
(11)  Other financial Liabl■ ies

{b) PrOViSions

(c)Deffered Tax Liabittty

(d)Other nOn― current uablに ies

Sub TotaliNon Curent Liabil“ v〕

{2)Current Liabilにies

(a) Financial Liabilties

(i)  Trade payables

(口i) Other inancia Liabmities

(b)Other current uaЫ ‖●es

(C) PrOViSions

(d)uab‖ ties for currrent tax(Net)

Sub Total{Current Liabi:ity〕

４

５

０

１

２

３

９

7′83000
-2′92030

7.830m
-3′22703

4,90970 4′602.97

18′ 90362

2′12635

2Q07567

■′59233

21,029.97 21,6680■

11485
1′73602

775
468
4626

45826
1′21994

1442
046

■,90955 1,69307

Total Equity`晏 Liabilities 27,849.22 27,96405

The accompyning notes form integral part offinancial statements
ln terms of our repoft o{ even date

ForRMA&Associates LLP

chartered Accountants

FRN抑 78NノN500062

On Behalf onf the Borad

Ani

CA RahulVashishtha
Partner
M.No. - 097881

Place New Delhi
Date.21.05.2018

型
SnehalAgarwal

Company secretary

D:N01224525



MP Highways Private Limited

C:N― U45201DL2010PTC211187
Statement of Profit and for the ended MarchLoss On 3 n Lakhs

Particulars Notes
Year Ended

March 31, 2018

Year Ended March

31,2017

l

‖

Revenue from Operations
Other income

23

24

6′14778
17408

6,38547
16410

Ⅲ
　
　
Ⅳ

Total Income ( l+ll )

Expenses :

Employee benefit expense
Finance Cost
Depreciation and amortization expenses
Other Expenses

25

26

27

28

6,321.86

33923
1′88599
2,30897

1,65702

6,549.57

30959
2′20977
2′80363
2,29632

Ｖ

Ⅵ

Ｖ

Ⅵ

Total Expenes (wl
ProfiV(Lossl before exceptio.El items & T.x oll-{v)
E (ceEk oal ltems
MV(r61bcfiorcta (|lryf
Tar e,eerlse :
Orareftt tar
tuk
MAT Gedit Minstsneat

29

6,191.21

130.65

30.65

46_26
-224_■9

7,619.31

-■069.74

-■

“

9_74

252_92

Ⅶ
　
　
Ⅷ一
Ａ

Pr,ofit & (to6sl fio.the Fiod (v-vll

Other Comprehemive lncome
(il ltems that will not be redassifted to profit or bss

- Acturial Gain and losses on defined benefrt plans
(ii) lncome tax relating to items that will not be
reclassified to profitt or Loss

308.58

-2_68

0_83

■■6.82

1_52

Ю _47

Total Comprehensive lncome for the p€riod ( Vll + Vllll 306.73 -815.77

Eamint per equity share
(1) Basic & Diluted (in Rs) 30 039 -104

The accompyning notes form integral part offinancial statements

in terlns of our report of even date

ForRMA&Ass∝ iates ll p

Chartered Accountants

FRN‐000978N/N500062

atrva各ジにわ

CA Rahu:Vashishtha

Partner

M.No.-097881

Place― New Deihi

Date‐ 21.052018

On Beha:f onfthe Borad

A鰍 o
Director

DINO■ 224525

Ph鷺
Managing Director

DIN05■68566

グ
Sneha:Agan″al

Company secretary CFO



MP Highways P"vate Llmmed

C:N‐ 045201DL2010PTC211187
Cash Fiow Statement For The Pe"od ended on March 31.2● 18

Particulars As at March 31.20■ 8 As at March 31,2017

A

C

Cash Flow from Operating Activiti€s
Net Profit /(Loss) before Tar( & after exceptbnal it€ms
Adiustment fo.:
lnterest on term loan
lnterest erpens€ on retention
lnterest on retention Money
lnterest on Trade Recievables

Mai, Maintenace expense
Fair valuation of mutual fund
Mar*up or| inta.Bible Assets

D€p.€.i.fi, & Ato.tizatbo
Proriirt brtr.tity

op.id.g a.!i, (btEl bCoi! sqh3..rf.a daE

l{drc.ab (ltE - rflodnE C.tft.a
LE€are/'Decr€a5e h tr.d€ p.Ya0h
kEe.rqy'Decrrase h odter cllrcrtt liatltiea
kEEae/Oeareca h on currefit assets

tgeaie/Dc(rlara h CriYe aasets

C.af 6a.Gr.Ga fq{ei.4 tqr opcrefrC.ctifli.lr
tlirctTac d
c.* (G.d - y frer oe.r.6if ..t'tfti.lt ta!i! craufi..t lEns
F €Lt*raay EE-

■3065

1′88599

53479

(28811

40897
α″

…

(3434■ )

t7561

(Im 64〕

765

-4■

434■

{■

“

974}

2,19288

1689

(■594)

1461)
47388

112"〕

146 44)

型 363
976

…

448 43

●63

1770
4673

4「L7■

43L7■

(.{r G€i€r.ted ftofi./(usedl from oo€ratilc dtivitie. (A) 4,38841 4′86171

(.sh Flow from lnvestint Activiti€s
Purchase of Fixed Asset

lrErease in lotangible Asset

Purchase^ale of lnrtsanent

{2314)

(t8409■)

{1420)

1930■3}

18■O● 2)

et caCr ( u!€d torl / trofi lnve.tiE a.tiyitis (81 (藤 _05

`■

お4751

Gsh Ho!., trorn fi.ran<irg
Repayment ofTerm Loans

lnterest

A― es

(65509〕

(■88599)
193847)

(2,19288)

et cash t us€d hl / from Fh.n<i.g Actit ilic. (C) (254■ 00 (3,■3■_3G

]{€t Cast lncre.s€ an (ash & c.rft equiEle ts (A+a+q
Cash & Cath equival€nts in beginning

{1672)
13860

(2440,
16300

Cash & cash equivdlents as at tfie eod 12187 13860

notes Statements
On Behar ofthe BOard

The accompyning integralpart

For RMA&AssoclateS ttP

alartered Accountanヽ

脇
閉 ソ

螂 2

CA Rahui Vashishtha

Partner

M No‐ 097881

,:ace‐ NeW Oelhi

Date‐ 2■ 0520■8

DIN‐ 01224525

劉
Sneha!Aga‥ a:

Compa,y Secretary

Ani rRい o

Director



MP Highways Private Limited

CIN―U45201DL2010PTC211187

Statement of changes:n equity forthe vear ended as on March 31′ 2018

A Share

As at

April 1, 2016

Changes during the year As at
March 31, 2017

ChanBes during the
year

As at

March 31,2018

7′83000 7,83000 7,83000

B.Other Equity

ln

Particulars Reserves & Surplus
Retained earninss Total

Balance as at April 1, 2017
Profit for the year
Other Comprehensive lncome

3,227.03

303_58
-1.85

3,227.03

308 58
-1.85

Total comprehmsi!€ incorne for tfte year 30673 306_73

Ba:ance as at March 3■ 2018 2920.30 ―■92030
The accomparrying not6 fofm an integral part of the financial statemmts.

ln temrs of oarr rcgfit of 6€lr date
For RMA & Associ.tes UP
Chart€red Aacoontants
FR {qxr?&{/ 5O(p62

@,ltlvo>Ag*
CA Rahul vashishtha
Partn€r
M. o. - 0!rr881

Place. Bhi
Date. 21.O5.m18

劇蕊:



MP Highways private Linited

-Notes to financialstatement as at and for the year ended March 31,2018

company has been awarded the work of "Devolepment maintainence and management of two laning oI existing road from Km o.fi)O to Km.
(approximately 107.50 km) on the Gwalior - 8hind upto UP Border Section ttatianal Highway No. 92 in the state ofMadhya Pradesh on Design, blild,

end Ttansfer(DBFol) Basis" and the collected toll fees to be retain and app.oprate receivables as per the €oncession agreement dated

financial slatefirents comply in all materi.l asp€ct5 with lndian accounti g standards notilied under r€c 133 of the companies act 2013.{the
accounting standardlRules,20l5l and other relevant provision ofthe act.

financial statement upto y€ar ended 31 tt mar€h 2al6 were prepared in accordance with the accounting standards notified under
standardlRRuhs 2OO5(as amededland other relevant provision orthe Act.

financial statem€nts are the first ffnancbl stateri€nts ofthe companv und€r tnd AS.

Financhl statements have been prep.rcd on . hinorkal cost bask except Ior th€ following:
financial assets &UaHities nEaer.cd .t fak v.kr€.

2.Significant A.countinA polkies adopted by.ofip.ny in Fepr.tirn of ffn rri.l rtatenEnts

Ptrnt & EqriFi.nt:
lhe Fevixrs |tdian GAAP, prooerty paant .nd aqu*lent ottler tftan iftstntert prDperty, xere carrirrd io tlE tELrE dleet on the baris of histdkil

companY has regard€d tt|e sarl€ 6 deeiEd cost & F6anted sartle v.lrE in l.r+ AS orrphint finafl&rts eft€r apd 'yt € P&-a D5 of Appedk D of tnd
tirne ad@tixl of lrd AS).

and eqdp.ient ate stated .t @st n t d .@rndd d.Fe(j.tixl .od erndated impoime?t b6s6. if any. 9rdr oct idrd6 tfre €o{ of repf.cing
the plant ard eqdFnert and borr6,ir€ 6 for hE{!?m co?rs.ldirr p(Dicas if the tlcognitbo crit€riir are meL \Mlerr stnifi@rt parts of phnt

are required to be teplaced at intetah, th€ GD1p dep.eciatg them s€lErately based on th€ir specifk useful liv€s- tik*ise, r,hen a fiajm
performed, its cost is recognis€d in ttle carryirE .mom of the plent and equipment as a replacern€nt if the recognition criteria are satisfied. AII other

mainten:inc€ costs ar€ recognised in profit s loss as incuned. Th€ present ralue o{ ttle erpeced co6t for th€ decomfiisshnirE of an asset after its use
included in the co6t of the respective asset if the rc@gnitirn criteria for a paotisiql are r|et-

is calculated on a straight-line basis over th€ estimated useful li!€5 of the assets as follirws:
and equipment: 15 Years (WDV Basis)

& Fixtures-1o l€ars
Eqquipments 5 Years

-8 Vears

3 Years

residual values. useful lives and rnethods of d€p.eciation of property, plant and equipment are review€d at eadt finendal tear end and
If

lnitial recogritkM ard measurenrcnt

financiel essets arc rc@gnised initially at fair val(c plus, h the case of financial assets not aecorfu at fair value thror€h profit or loss, transaction costs
directly attriburdble to the acquisition of the financial asset.

pLrrposes ofsubsequent measurement, financialassets are classified in three categories:
Financial Asset at amortised cost

instrurnent is any contract that Sires rise to a financial asset of one entity and a financial laability or equity instrurient of another entity

Ass€t

Asset At FairValue through OCI

Asset at Fair value through P&L

Asset at amonised cosl

'FinancialAsset' is measured at the amortased cost ifboth the following conditions are met:
The asset is held within a business modelwhose objective is to hold ass€ts for €olledinS contradualcash flows,

'FinancialAsset'is classified as at the FVrOC|if both ofthefollowinB criteria are met:
The obiective ofthe business model is achieved both by collecting contractualcash flows and sellin8 the financial

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal

initial measurement, such financial assets are subsequently measured at amo.tis€d cost using the effective interest rate (ElR) method. amortised cost
bytaking into account any discount or premium on acquisition and fees or costs that arc an integral part of the ElR. The EIR amortisation is included

Asset at Fai. value through OCI

and
The asset's contractual cash flows represent SPPl.Financial asset included within the FVTOCI category are measured initially as wellas at each reportinB date

value. Fairvalue movements are recognized in the other comprehensive income (OCl)

Asset at fairValue through P&L

isa residual category for Financia I Assets. Any financial aset, which does not meetthe criteria for
as at amortized cost oras FVTOCI, is classified as at FVTPL.

addition, the group may elect to designate a Financial asset, which otherwise meets amorti2ed cost or FVTOCI

as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or



equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an irrevocable election to present
comprehensive income 5ubsequent changes an the fair value. The Company makes such election on an instrument by,instrument basis. The classifacation

made on initaal recognition and is irrevocable lf the Broup decides to classify an equity innrument as at FWOC|, then all fair value chan8es on the
are r€coPnized in the ocl.

of Financial asset

financialasset (or, where applicable, a part of a financialasset or part of a group of sim ilar financiat assets) is

derecognised when:
> The ri8hts to receave cash flows frcm the asset have expired, or
> The group hastransferred its rights to receave cash flows from the arset or has assumed an obligation to paythe

cash flows in full without material delay to a third party und€r a 'pass-through' arrangem€nt;
either

) the Company has transferred substantially all the risks and rewards ofthe asset, or
the Company has neither transferred nor retained subnantially allthe risks and rewards ofthe ass€t, but hastransferred controlofthe asset

ot financia I ass€ts

accordance with lnd AS 109, the group applaes expected credit los5 (ECL) modelfor measurement and recognation

impairment losson the following financial assets and credit risk eryosure:
Financial assets that are d€bt insfurnents, and ane rneasur€d at acrortised cost e{., loans, debt ecurities,

trade recei\rables and bank balance

f inancial assets that are 6t indflnneras and are nEasured a3 at FVTOO

tease receiv:$16 l,der lnd AS 17
Trade receirdLa frrtv@tractrd rtlt to r€ciE c.CldadEfirErbl asaet th.t.€ert lidn rrftadio.ta

are within the scope of kd AS 11ad hd AS 18 (rfu to a5'€ontractlEl relenr.E re@iy&leC h th6e
Iinandal fi€rrle'rtsl

Loan commitmelB rtridr -e not nt€a9rd as at PVIPL

Finamial Suar'lhe @tzcts raii -e rot oE cd .6 { FVIPL

ECf are the et(peded cr€dit b!5es resuhi.E Iiom all possibk defauk erent5 o/er the eee(ted life of a
instrument.

uabilt餞

recognition and measurement
financial liabilities are recognised initiallyat fair\ralue and, in the czse of loans and bonowings and pafrbles, net of directly attributable transaction costs-

li.Hliti.x .t fai. v.lue through Fo,ftt o. b.s
liabilities at fair value throt€t profit or loss indud€ Iimncial liabilities held for trading and fimncial lhbilitiesdesGnated upon inrtaal reco€nition .s at

rcco8nition of inp.ifirErt bss fm.xiC c€ts ard ri* ereoqre, ttre Cdnpany d€t6rnirE5 that t heth€r
has been a i8nifEfit iE€.se in tit (t€dt.i* siE hitial rccognitin. tf o€dit ri* has not incr€aled

12-rndth ECL b rrsed 6 p.wire fo. inp.imefit bss- tlosever, if cr€dn ris& h.3 incr€as€d dtnafiddy,
ECL is tjsed. tf, in a rlbseqJent period, credn quality c,f the inrtrurrent nrprov€s $dt that there b no brEer a

uablltles at AmOrtlsed Cost

initial recognition, intercst-bearing loans and borrowings are subseqLrently measured at amortised cost usin€ the EIR m€1hod. Gains and losses are
in profrt or loss when the liabilities are derecognised as well as through the EIR amortisati@ proces. Amortised cort is cal.ulated by taking into

any discount or premium on acquisition and fees or costs that ere an integralpart ofthe ElR. The EIR amortisation is induded asfinance costs in the
of profit afld loss-

increae in credit risk irE initbl Ecognitir! ttEn the €ntity rfrefts to recogniirB impaimeft loss

b.sed oo l2-.rrntfi EO-

through profrt or loss. Financial liabilities are dassiried as held fortr.ding if they are incrrred for tlE purpose of repurEhasing in the near term.Gahs
on liabilities held for trading are .eco8nised io the profrt or loss.

Iinancial liability is derecognised when the obliSation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in

of profit or loss.

ン

are recognised when the company has a present obligation (legalor constructive) as a result of a past event, at is probable that an outflow of
economic benefits willbe required to settle the obligation and a reliable estimate can be made ofthe amount ofthe obligation.

expense relatingto a provision is presented in the statement of profit and loss

the effect of the time value of money is material, provisions are dis€ounted using a current pre-tax rate that reflectt when appropriate, the risks specific to
liability. When discounting is used, the increase in the provision due tothe passage of time is recognised as a finance cost.

continSent liabilityis disdosed in case of;
pres€nt obligation arisingfrom past events, when it is not probablethat an outflow o{ resourceswillbe required to settle the obligation;
pres€nt obligation arising from past events, when no reliable estimate is possible;
possible obliSation arisingfrom past events, unlessthe probability of outflow of resources is remote

contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date



Company Operates and maintains inlaastructure (operation services) used to provide a public service for a specified period of time .

arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life,
Under Appendix A to lnd AS 11 - Service Concession Arrangements, these arran8ements are accounted for based on the nature of the consideration.

asset model is used to the extent thatthe company receives a right (i.e a franchisee) to char8e users of the public services.
from the concession arrangements earned under the intangible asset model consists ofthe (i) fair yalue of the contract revenue, which is deemed to

value of the consideration transferred to acquire the asset; and (ii) payments actually received from the users. The intan8ible asset is amortised over
usefullafe in a waythat reflects the pattem in which the asset's economic benefits are consumed bythe company, starting from the date when the

op€rate starts to be used. Eased on these principles, intangible asset is amortised on the basis of revenue earned-
asset @rried under concession agreements is derecognised on disposalorl^fien no tuture economic knefits are er.pected from its future use ordisposal.

rel.t.{ to sca:
related to construction under a service concession arrangement is recognised based on the stage of completion of the work performed.

fairvalue of lntangible assets as consideration for providing construction services in a service concession
isestimated by reference to fair value oI the consideration transferred to acquirethe asset i.e. byasceataining the present \ralue ofthe cesh

using an appropriate rate of return to be provided to the Grantor.

is recognised to the extent that it is probable that the economic ben€Iits will flow and the revenue can be reliably measured, regardl€ss of when
is being tnade- RevenE is rEasured at tl|e fair vakE of the coosideration received or receivable, taking into accouflt contractually defin€d terms
and erdudirE lees o( dnies @llected dt b.fiJf dtlr goirefllnlert

a0detthqrfiEfisrtE.d€alE.t-tstis.dcoddaLiElrElrru.ghottt€r@fiTrEfElircindne,ht€rertiErEbreGdedui.gttE
rdt€ (ERL En b dE r.!E dra adv dsurts th. rdin ted frrl,re cz6ft poyrtents G .€eaF orc. tte ere€dri tf! d dte f axil irafi.rnent or
perird, wl|€ r mrwriate, to ttE A,oss atff -srt o, the fi.tamhl asset or to the arnortis€d co5t of a fhamial li$ility- fin!€o Eab/atnB

anter€st r.tc, dtc drFnv esthae5 rn oec-rd dl flor6 by sliderirE all tfie drtractual tefllls of the finarKial ifttnfirent (f6
extengon, aau and simihr optiqiil hn dG nd @osirer the erpeded credit lo5ses. lrrtaeit inct|e is indtded io finance hcome in tt€

profit ard bss.

incom Tax

incoin€ tax assels ard liabilitbs are rieasuEd at the amo.rrt ereectd to b€ recoverd f.fitr of paid to ttl€ tastixt adjroritier. The tax rat6 aad tar
to compute the amount are those that are eEted o{ subsranti\r€ly enacted, at th€ reporting date in the countries where the Group operates and

ancornc tax rehting to iterns recognised outsid€ protrrt or loss is recoSnised outside pnolit or lo6s (either in other aoriFelEnsive in@m€ or in
tar items are recognised in correlation to th€ underlying transaction either in OClor directiy ifl equity. Management periodically evaluates positions

the tax retums with respect to situations in whidr appliaable tar regulations are 5ubject to interpretatiofl and establishes provisioos where appropriate-

tax is ptrovided llsin€ th€ liebility rnethod dr tenrporary between the tax baes of assets and liabilitbs and tlEir c.rrying amorrnts for
purposes at ttle reponin€ date. The (arryirE amol,t of derr€d tar assets is rev_rewed at eadr reporting date and reduced to th€ exteot that it is no

probabh tMt sufficient taxable profit will b€ av.ihble to allow all or part of the deferred tax asset to be utilis€d.Unre@Snised deferred tar assets are re-
at each reporting date and are re€ognised to th€ stent that it has b€come probable that flture taxable profits will alloy the deferred tax asset to be

tax ass€ts and liabilities are measurd at tl|e tax Ertes that are expected to apply in the year rtlen the asset is realised or the liability is settled, based on
rates (and tax lavrs) that har/e been ena€ted or subsantiFly enacted at the reportin8 date. De{er.ed tax relating to items iecognised outsid€ profit or loss is

outside profit or loss (either in other comprehensire income or in equity). Deferred tax items are recognised in correlation to the underlying
either in OClordirectly in equity.

Deferred tax assetsand deferred tax liabilities are offset iI a legally enforceable right exists to set off current tax assets against currenttax liabilities and the
taxes relate to the sametaxable entity and the same taxation authority,

benefits acquiaed as part of a business combination, but not satisfying the criteria for separate recognition atthat date, are recognised subsequently if new
about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill related to that

if they result from new informatio. obtained about facts and circumstances existing at the acquisition date. lf the carMng amount of goodwill is zero,
remaining deferred tax benefits are recognised in OCI/capital reserve depending on the principle explained for bargain purchase gains. All other acq uired tax

the tax incurred on a purchase ofassets or services is not re€overable from the taxation authority, in which case, the tax paid is recognised as part ofthe
of acquisition ofthe asset or as part of the expense item, as applicable

When receivables and payables are stated with the amount oftax included
net amount of tax recoverable from, or pafdble to, the taxation authority is included as part of receivables or



Costs

costs directly attributable to the acquasition, construction or production of an asset that necessarily takes a substantial period of time io get ready
iotended use are capatalised as part ofthe coit ofthe asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs
interest and other costs that an entity incurs in connection with the borrowing of fuods. Eorrowing cost also includes exchange differences to the

as an adjustment to the borrowing costs.

Fund: The contrabution to provident fund is an the nature ofdefined contribution plan. The company makes contribution to statutory provident fund
with the EmploYees Provident Fund and Miscellaneous Provisions Act,1952.The contribution paid or payable is recogni2ed asan expense an the

which services are render€d.

{Funded}: GGtuity is in th€ nature oI defined trenelit plan. The cost is determined using the projected unit credit method with actuarial valuation
at cash at each Ealance Sheet date by an inde!€ndent actuary. Th€ retirement benerits obligation recognized in the Salance Sheet represent the

ofdefin€d benefit obligation as adjusted for recognized past service cost
gains and losses are recognized in full in the other comprehensive income for the period in which they oc€ur

employee benefits payable wholly wathin twelve months rendering services are classified as short term employee b€nefits. Ben€Iits such as sataries,
compensated absences, performance incentives etc, and the expected cost of bonus, ertratia ane

durirE the period an *hich the ernployee renders related service.

to de{in€d (dltribl.rtion retirement b€n€frt ,laos ar€ recognisd a5 an erpense wl|en emplofees hale rendered the service entitling ttlem to

シ
レ



MP Highways Private Limited

C:N‐ U45201DL2010PTC211187
Notes to Flnanciaistatementforthe vear ended on March 31,2018

顆

3 Plant&

Particulars
Plant & Fumiture & office

Vehicles Computers Total

Gross carttng Va:ue

At March 31′ 2017

Addition during the vear

DispOsa1/Adlustments

AS At March 31,2018

Accumu:ated Depreclatlon

At March 31′ 2017

Addition duang the vear

D`pOsa1/Adiustments

AS At March 3■ 2018

170“ 374

369

1549

1931

2120 945

014

21993

23■4

17006 744 3480 2120 958 24308

10045
1077

“

Ю

”

“

“

・９

11123 119 958 フ84 764 13746

Net caOng valtle

as at March 31.2018 58.83 625 25 22 ■3 36 195 ■OS 6■

41●●
―

“ n

AS At… 3L2048

Pa― lars
C―

… - …

Tod

c.osg cariyiia va&€
At Mardt 3r" 2I)17
Mditih dl'irB drc yea.
Disoosal / Adfudn€rrts

026 32,74832 3ム74858

AS薇 睛載 h3■ ●曖 026 32.7432 32.748.58

…At March 31,2017

Addi●on du"ng the vear

Disllosa1/Adiumnts

』
ｍ　・

6.99838

2.28977

・

・
“

”

・

”

２８

ASAt n慟 3■ 2018 017 9, Q。 15 9.288.33

I{€t aarryilt Yakre .s at Madr 31,2O1t 009 為

“

●■7 23/“X■26
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MP Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

Note 5: Non Current Trade receivables in

Particulars
Asat March 31,

2018

As at March 31,

2017

Unsecured considered Good unless otherwise stated

- Trade Receivable

Total

Note 7: Other Non current Assets in

Particulars
As at March 31,

2018

Asat March 31,

2017

Advance Tax and TDS Refundable

WCT Receivable

０

７

２

８

０

５

１

３

１ 956
3587

Totai 146.07 45.43

Note 8: Current Trade receivables in

Particulafs
Asat Man 3L

20■8

As at M満 3■

20■7

Unsecured cons&leted Good unl€6s oth€rwis€ stated

Trade Receivable 4100 4100

Total 41.00 4■.00

Note 9: Current I nvenstments in

Particulars
As at Mardh 31′

20■8

Asat March 31,

2017

lnvestm€nt ln Mutual Funds

- Axis Bank Liquid Fund 3′66356 1,793_84

Tota: 3,663.56 ■,793.84

Note 10: cash and Bank Balanc€s

Cash&Cash in

Particulars
As at March 31′

2018

As at March 31,

2017

Balances with bank
ln current Account

cash on hand

０

８

１

７

１

０

９

３

２

８

６

９

６

１

０

３

Total cash and cash equivalents 12188 138.60

Note 11: Cash and Bank Balances

Other Bank Balances in

Particulars

As at March 31,

2018

As at March 31,

2017

-Term Deposit
(with maturity more than 3 months but upto 12 month, /NC

/｀

ヱ笠Total

G

rS、  C に



Note 12: Other current FinancialAssets in

Particulars
Asat March 31,

2018

As at March 31,

2017

lnterest Accrued and due on deposits

Retention with statutory department 1298 1267

Total 12.98 1267

Note 13: Other current Assets in

Particulars
Asat March 31′

2018

As at March 3■ ,

2017

Advances other than capital advances

-Advances for goods and services

Others
-Prepaid expenses
{mDrest to Emolovees

一
．泌
２．９４

733

1314
■08

Tota: ■3.60 2■.55

啄



MP Highways Private Limited
cr N-u4520 1 D120X0P7 C2L,',87
Statement of Proflt and Loss for the year ended on March 31,2018

Note-6
Deffered Tax Asset

The balance comprise of differnce attributable to:

in

Particulars

As at

March 31′ 2018

As at
March 31,2017

Property Plant& Equipment
lntangibles
Major Maintence
Trade Receivable
Borrowings
Current lnvestments
Employee Beneflt

492
‐346.71

65487
‐1267
-424

-1552

361

505
‐413.73

48963
‐1267
-496
-662

2.55

Total Deffered tax{Liab‖ ityソ Assets 284.26 59.25

Movement ln Deferred Tax Asset Amount in

Particulars

Property, Plant &
Equlpment lntanglbles

Malor
Malntence

Trad.
Rrcalvebla BorrowlnSs

Current
lnvestments

Employee
Benefit Total

As at 31.03.2017
charged/(credited)
- to profit and loss a/c
- to other comprehensive income

505

‐0.12

-41373

67.02

48963

165.25

‐12.67 ‐4.96

0,71

-662

‐890

５

　

　

４

２

　

　

　

０

59.25

22419

As at 31.03.2018 4.92 ‐346.71 654.87 ・12.67 ・4.24 ‐15.52 3.61 284.26

ン



MP Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

ot€ !L1:
(al Rccon<f,ain of numbcr of drres o{tst nding at tlrc b€ginnang and at the end of the reporting p€rid:

*6 Equity shares are held by nominee of Pl{C lnfraholdings Ltd

@ Tems and Rights att dred to equaty sftres
The Company has only one class of equity shares having a par ralue of' 10 per share. Each shareholder is eligibh for one

vote per share held. ln case any dividend 's proposed by the Board of Directors the same is subiect to the aPProval of the

shareholders in the ensuing Annual General Meetin& except in the case of lnterim Dividend. There are restrictions

attached to Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with lenders.

There are no bonus shares/share issued for consideration other thean cash and share bouht back during the period of 5

years immediately preeceding Five years.

Note 14: Share in

Particulars

As at March 31,

2018

As at March 31,

2017

Authorised
Equity Shares of' 10/- each

7,83,00,000 (Previous Year 7,83,00,000)

lssued .Subscribed & Fullv Paid uo
Equity Shares of ' 10/- each

7,83,00,000 (Previous Year 7,83,00,000)
Total

7′83000

7′83000

7′83000

7′83000

7′83000 7,830.00

Particulrrs Nos Nos

Opening
Md: lssued during the period

Less:Deductaons

Closing

783m

7… 00

78300Cm

781XЮ′000.00

Details of Shareholders more Than 5% in the

Particulars March 3卿■8   March 3■,20■8

Nos 96

PNC:nfraholdings Ltdホ 783¨ 1∞

Note■ 5:Other in

ン |Particulars
As at March 31,

2018

As at March 31,

2017

Reserve and Surplus i. -
- Retained Earnings \'-- - /-

Balance outstanding at the beginning of the year

Profit for the year
Remeasurement of post employment benefit obligation (See Note 15.1)

Balance outstanding at the close of the year

{3′22703)

30858
‐185

{2,41126)

(81682)
105

{2,920.30) (3,227.03}

Note■ 5.1:Thisis an item of Other Comprehens‖ |



MP Highways Private timited

Nctes to■ nanciaistatementtorthe vear ended On March 3■ ,2018

Bor.owings are repavable in 115 unequal monthly installments which commenced ftom september 2013.
Asets plcdged as Security
(i) A first mortgage and charge on all the borrowel"s immovable prop€.ties both present and tuture save and except the project assets

(ii) A fu charge by way of hypothecation of the borrower movable, kEluding cur.ent and non curent ass€t5 save aod exc€pt th€ proFct assets.
(iii) A first dar8e on borroweE recceivabhs eve arld ex.€pt the pftried asrets"

(iv) A fiart du,Be olrer a[ lhe b.l* acco(rits d rha bdros€a, lrie eactor aoodrGt, ran acadrttt nra]x nrahtairEl,le accq,l.lt dett *avbe res€rrE

acadtlt
(v) A fi.r 6-Ee dr { rhe htrfuc .s'e!s €rdfirg dE Ft io.r.$.ll

(O fudr. Er b, Ey d as*lrncm d dEriE (,rdih dsrtry ithrt.t h { tlt..irtts, titlq ioEeaff,tc.rrtraf,cErE -!d d.trEds.
(!al PlcdcE dc$rv CE!6 hcld tv thc .pdE G.!t igro 5rt

。し

、

Not€ 16: Non.urrent

Particulars

As at March 3■

2018

As at March 3■ ,

2017

secured
Telm Loars
From Bank

Total Non Current Boarowings
Less: Current Maturities of Lons term debt

20′43110
2●43110

1′52748

21,08619

21,08619

1,01052

Non Curent Borrowing5 18,90362 20.0フ567



Note 17: Other Non Current Financial Liablities

Particulars As at March 31′

2018

As at March 31,

2017

Retentions Held of PNC lnfratech Limited

Total

MP Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

tThe comparry h6 a cdrstn dfu€ obeatirr to mairt*r ald tfunage tluevenu€ generating infrast ridrrre due to wftirl it b
probable that economk resorr.ces f,rill be r€qu-€d to setde Ule ouagation. Ihe manageflent estimatd the carrying arnount of
provisions of maj.x maintainence that ae srbi€ra to dlange to actual maintainence to be hdd in p(ospectii/e yea6-

*Suppliers/Service providers covered under Micro, Small Medium Enterprises Development Act, 2006 have not furnished the

information regarding filing of necessary memorandum with the appropriate authority. ln view of this, information required to

ケン
グ

Note 18: Non Current Provision

Particulars As at March 31,

2018

As at March 31,

2017

Provision for major maintainence*
Provision for gratuity

2.11934

701
1,58455

7_78

Tota: 乙12635 鰤 9'■■

t{ote 18.1 : Movemert in ●f Maidenence :●

Partkulars As at March 3■

2018

As at March 3■

2017

opening Balance at the beginning of the year

Addition during the year

Utilised during the year

Revrerse during the year

Oosing balance at the end of the year

1′584_55

534.79

■,■■067
47388

乙119.34 1584.55

Note 19: Other Non Current uab:ities :ll

Partic{la15 As at Mardh 31,

20■8

As at Mardh 3■ ,

2017

Deferred Retentions on securities

Total

Note 20 : Current trade in

Particulars As at March 31,

2018

As at March 31,

2017

Current
Dues of MSME parties

Dues of other than MsME parties 11485 45826

Total ■14.85 458.26

be disclosed u/s 22 of the said Act is not provided.

℃



Note 21: Current Financial Liablities in

Particulars

As at March 3■ ,

2018

As at March 31′

2017

Current Maturities of Long Term Debt
Payable to Employee's

Retentions Held of PNC lnfratech Limited
Others Payables

1,52748

4490
15903
461

1,01052

4472
16470

Total 1,736.02 1,21994

Note 22 : Other Current Liablities in

Particulars

As at March 31,

2018

As at March 31,

2017

Statutory dues payable
Deferred Retentions on Securities

775 1442

Total 7.75 14″

flote 2, . Sho(t Term Provtions :n

Partiqrlars

Asat Ma“力 3L
20■8

As at March 3L

20■7

Gratuity
Leare Encashment

３

５

３

３

１

３

a46

Total 4.68 0.46

Note 23: Revenue ftom in

Particulars
pelkd ending

March 31,2018

Period ending

Marchr 3■ 2017

Toll collection - Bhind
Toll Collection - cwalior
Construction Revenue

3,60298

2′54480
2′941_99

2.466_83

976_64

Tota: 6,147.78 6・385.47

t{ote 24: Other lncome in

PartiqJlars
Perk d ending

Mardr 31, 2018
Mendang

Mardrr31,m17

lnterest lncome:
From Bank

Unwinding of annuity receivables

lncome Tax Refund

Mutual funds
Profit on sale of Mutual funds
Fair valuation of mutual funds

Other Non operating income
Deferred Retentions held of contractor

８

　

　

１

１

８

６

　

　

９

８

６

．

■

　

９

＆

３

５^

　
２

１

３

１

　

　

２

９

０

４

３

６

　

　

９

０

２

９

０

４

　

　

６

２

４

５

２

１

　

　

１

Tota: 17408 ■64.10

レ ℃



MP Highways Private Limited
Notes to financial statement for the yeal ended on March 31, 2018

Note 25: Emplovee Benefit

Particula.s
Per[od ending

March 31,2018

Period endint
Marchr 31, 2017

Salaries and Wages
Contribution to EPF

Staff welfare expenses

31910
1604
409

29689
852
418

Total Employee benetit expensei 33923 30959

Note 26: Finance Cost

Particulars
Period ending

March 31, 2018

Period endinB

Marchr 31, 2017

lnter€st o.!
Team Loan

Retention Iiability
Bant charg€5

IoaJFh.Ed

1,87766

8_33

2′■8271
1689
■0■7

■磨 .99 塑 ″

raot 27: D.p.rci.tirn atd arcti' tidt :tl

Partidrlara
M.ndrE

fa-di rr, AIt
lwcndhg

M-d!.3L 2O1,

D€p.eciatioo on Tangible Assets

Amo.tisatirt on lrta.€iHe Assets

19 18

2289_79

3■ 62

2,7720■

Td… and…
…

97 響 .63

Note 281 0ther

Parti.1rlars
Pe●od oding

March 31,2018

Perlod ellding

Marchr 31,20■ 7

Malor Malnt―ce Cost

C・nS― On c._
CO― Pald i

A― mentepense
E:で,●k珈げEp― es

Rent tpenses

insunnce Prmltm
Tra口:咤 疇 獅 螂

teca:&Prtslona:n― es

Hire O_
Repair&Main A/C‐ Computer

Repair&Maintenance Expenses

Repair&Maintenance P:ant&Machinery

Securlty Expenses

O‖ Creese&Lubncants Exp(Diesel/Lub)

LabOur Expenses

Vehicle Running Expenses

Rates&Taxes
Site Expenses

Penalty&;nterest PJd

Mobile Phone Expenses

Courier/PoStage Expenses

Stationery 8t P“ nting Exp

Freight Expenses

mce Expense
Audit Fees拿

Other Expenses
Total

53479

8■5_55

■α98

004
356
■28

2758
■3 75

045
1202
354
021
2967
3240
003
9805
5368
0∞
333
001
564
031
342
075

473_88

93020
●′′20

2∞
■430
010
3_64

■08

7284
779
030
2644
187
192
3751
2276
235

687

742
002
330
111

086
058

1,65702 2,29632

IIinclueds Rs 802 28 Lakh from Related Pa"

ズ 虐
*Audit ree includes ノ ミ

Statutory Audit Fee

Others /つ
ヽ

075 086

ゝ ル え /TOtJ 075 086
′

"″
|′多

´

ン



MP Highways Private Limited
ct N-u45201Dt2010Pr C2LLLAT

Notes to financial statement for the year ended on March 31, 2018

Note 25.1 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined Benefit Plan

The Liability for Employee gratuity is determined on acturial valuation using projected unit credit method .

The obligations are as under:-
in

Particu:ars 2017-18 2016‐ 17

A

３

４

７

　

　

Ｂ
・

４

　

　

５

1

2

5

6

3

1

2

6

C.

1

2

3

4
5

Change in defined beneflt obligation
Defined benefit obligation at beginnin8 of period

S€rvice cost
a. Current service cost
b- Past service cost
c (Gainl / lo6s on s€tdements
lntefest €,Q€nses
castr flous
a- 8en€fit pavtn€tts fto.n plan

b. 8enctrt payments from empbyer
c Settl€rnent payments from plan

ds€ttle.n€nt pafnents from erndoy€r
Remeas{rrem€nts
a- Effect of drar€es in demographic as$rmptirxrs
b. Effed of dlanges in financial assrmptions
c- Effect of experience adjustmmts
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end of period

Charge in fair valu€ of plan assets

Fair value of plan assets at beginning of pe*rd
lnterest iocome
Cash flows
a- Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement paymmts
b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer
e. Settlement payments from plan assets

f. Settlement payments from employer
Remeasurements
a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of period

Amounts recognized in the Balance Sheet
Defi ned benefit obligation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit liabiliw (asset)

824

489

Q58

1129

0.31)
1.26

1594

027

759

Ю 27

759

1594

● 5勁

834

834

286

667

0.23

824

0_27

759

(027)

759

824

824

824

・咄
価

●ψ

蟄
レ 壇



D.

L.

2.

3.

４

　

　

Ｅ

4

Ｇ
．

１

２

３

５

６

　

Ｈ
．

１

２

３

components of defined benefit cost
Service cost

a. Current service cost
b. Past service cost

c. (Gain) / loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
d. (Return) on plan assets (excluding interest income) *

€- changes in asset ceiling (exduding interest income)
f- Total remeasurerients induded in OO
Tot l d€find b€nefit oo6t recognazed in P&l- ard OO

Rc-m€agr€mcart
a- Actuarial to6v(Gahl m D8O

b- Retums abore lnter€st lncome
c Char€e in Asset ceifug
Total Re-fiEasurernents (OOl

Emplof€r EAGn6€ (Peq
a- Grrrent S€flice Crst
b- lnterest Cost on net D8O

c- Past Service Cost

d- Total P& l- Expenses

faet defined beoefit liatilittv (assetl rcoondietion
l{et detrned benefit liability (.ssetl
Defined b€riefit cost indud€d in P&t
Total refi€asurements induded in OO
a- Employer contributions
b. Employer direct benefit payments

c Employer direct settlement payments
Net transfer
Net defined be{Efit liability (6setl 6 of end of period

Reconciliation of ocl (Re-m€asrment,
Recognised in ocl at the beginning of period

Recognised in OCI during the period

Recognised in OCI at the end ofthe period

o-t,

4.89

0.s8
o.27

0.31

1.29
(0.3u
L.26

(0.27)

L19
7-m

a,9,9
(2/r.9sl

24-25

rt B,
o.31

5.20

a-21
5.20
L49
,r.r9l

;

(1.s2)

2.49
0.98

6.67

6.67

o.-23

o.23

0.14(':r

(1521

53E

,T''

(Ls2l

6.67
o.23

5.m

L6
69)

(1521

;

(1.s2)
(1.s2)

v <'il



l

■

２

３

４

５

６

　

・

１

２

３

４

５

６

７

sensitivity analysis - DBo end of Period
Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarial assumptions
Discount rate Current Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Pre retlrement morta“ ty

Disabl:ltv

1516
1679
1670
1523
1562
1626

800%
700%
90%
200%
60

!ndian Assured

Lives Mortanty

(2CX6-08)ULimate
N‖

フ83

３

７

９

０

６

８

９

５

８

７

７

８

700%
800%

unifOrm 9 o%

Uniform 25 0%

60
1ndian Assured

uves MOrtality

(21X16-08)

ULimate

Ni:

し

″



MP Highways Private Limited

cf N-u45201DL20lOPT C2lLlAT

Notes to financial statement for the year ended on March 31, 2018

Note 25.2 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a) Defined Benefit Plan

The Liability for Employee Leave encashment is determined on acturial valuation using projected unit credit method .

The obligations are as under:-

Particu:ars Amount

A

1

2

３

　

４

6

7

B

1

2

3

4

5

Change io defined benefit obligatio.l

Defined benefit obligation at beginning of period

Service cost

a. Current se(vice cost

b. Past servi:e ao6t

c. (Gainl / lc on serde(Itenls

lnterest exp€r6€5

cash flo6
a. Benefit payrnents ftom Platt

b. Benefit payrEtts ftom etpbyr
c. Settlement paym€nrs from plm

d.Settlemeflt pafnents from qrdoyer

RemeasuremenG

a. Effect of clranges in demoGraphic Gutnp&xts
b. Effect of changes in financial assumptbns

c. Effect of experience adiustments

Transfer ln /Out
a. Transf€tr kr

b. Transfer o{rt

Defined benefit obl@tirn at end of perird

Change in ir- velue of pf .ssets

Fair value of plan ass€ts at beginning ot perird

lnterest inco0r€

cash flows

a, Total employer contributions

(i) Employer contributions

(ii) Employer direct beneflrt payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f, Settlement payments from employer

Remeasurements

la. Return on plan assets (excluding interest income)

Itransfer ln /out
I

la. Transfer ln
I

lb. 
Transfer out

lFair value of olan assets at end of period

,× ノ
ed AcCヴ9レふ



Ｃ

ｌ

２

３

４

５

　

臥

１

4

E

５

６

　

Ｈ
・

１

２

３

Amounts recognized in the Balance sheet

Defined benefit obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

Components of defined benefit cost

Service cost

a. Current service cost

b. Past service cost

c. (Gain)/ loss on settlements

d. Total service cost

Net interest cost

a. lnterest exp€nse on DBO

b. loterest (incorne) o{l Plan 65€ts

c- loter€st €leeose oo etred of (6cf GE-nd

d. Total net intercst cost

Reaneasx€nr€nts (i€@gdzed h (x0
a. EffEGt of dErg6 in d€mogr4tr. Nn! irE
b- Etrect of drIEes in financid urrpfim
c Effect of €leerietre adiusmefts

d- (R€tuml on plar asseB (e!dt drg interEd incomel

e- changes in asset cetliq (e!dr[tE ioterc* itome]
f. Total reflredurements incllrded in @
Total defined benefrt cost remgnized in P&L and OO

Refleasurement

a. Actuarial toss/(Gainlon DBO

b- Returns above lnterest lrrcome

c- Olar€e in Asset ceiling

Total Reneasure-rnents (Oo)

Emploir€r Ere.cc (P&tl

La. 
Current Service Cost

lb. 
lnter6t Cost on net DBO

lc. 
Past Servke Cost

ld. Total P&L Expenses

I

I

I Net defined benefit liabiliw (assetl reconciliation

lNet defined benefit liability (asset)

loefined benefit cost included in P&L

lTot"l ,".".rrr"."nts included in oct

la. Employer contributions

lb. Employer direct benefit payments

lc. Employer direct settlement payments

lru.t t."nrf",
lNet defined benefit liability (asset) as of end of period

of ocl (Re-measurment)

in OCI at the beginning of period

0

Recognised in

Recognised in

OCI during the period

Ocl at the end of the period

/1
Delhi

335

335

335

036

036

018

Q18

m

0.■81

0.55

262

055

019

335

019

019

/    ＼ミ蔓多瘍′ll

ノ

′ 〃ゝ



analysis - DBO end of Period

rate +100 basis points

rate -100 basis points

２

０

８

４

５

６

２

５

４

２

３

３

lncrease Rate +1%

lncrease Rate -1%

Rate+1%

Rate-1%

actuarial assumptions

rate current Year

rate Previous Year

008

007

increase rate 賜
　
協

，
　
２０Rate

Age 60 ∞

Mortanty{2呻 }

Nil

morta lity



(Amount in Lakhs)

Particulars
Period ending

March 31, 2018

Period ending

Marchr 31, 2017

(a) current tax

Current tax oo profit for the period

Total Curent tax exp€nte

(b) Defeflrd t r
Decrease (inctease) in dafercd tax asscts

(Decreaiel ircrease an d€ferred ta U*a&i€s

TotJOfuTrEocrtct

T・d― は

…

4626

4626

(165.37)

(58B3)

{14730}

(郎 63,

4224_■9, 425m21

(■

'コ
中

MP Highways Private Limited

Notes to financial statement for the year ended on March 31, 2018

Note 29: Tax Expense

A. lncome Tax Expenses

惚駆酬菫謡雷〓躙出忠翼螺器鰤躍留撃
2“ Acountlllg ttTaxes m

Note 31 : Operating Segment lnformation

I ne Lompany operales tn onty one segmenl namery r o[ Koaos nence rnere are no reponaole SeSmenE uno€r lno /\>-1u6

segment Reporting'. Hence, separate business segment information is not applicable-

The board of directors ofthe company has been identified as The Chief Operating Decision Maker (CODM). The Chief

Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about rd ゝ
allocation and performance assessment and hence, there are no additional disclosures to be provided otherthan tho6a hlRFqir.
providedinthennanciarstatements. 

t"y V Ey $-- N_
No Customer individually accounted for more than 1O% of the revenue in the year endedifuich 31,2018 and March 31,Xi!.-j

(Bl Rcqd{io. d a crycrsc :d ecldq g*t cfiegcf Uf hd." trr r:tc
一ｍ

…

Mod…

…
‐ 狐 … …

…

‐ 狐 7

Proftt befo.e a

T.r:t Lrd..r t r r.tc of :Xl.!t'6 (f.Y. 2O1+1C:tO.t6l

lncoflle Exeltlpt urder ta( hdday

Totrl E cryGGG5 es pcr prdt ld lc

13065 (■

“

9_74〕

4037 ‐330.55

(21830〕 77_63

-17.93 ⊇S2.92

Note 30 : Eamins Per share :ll

Particulars
Period ending

March 31, 2018

Period ending
Marchr 31,2017

(a) ProfMLoss) available to Equity Shareholders (Rs. In lakhs)

(b) Weighted Average number of Equity Shares

(c ) Nominal value of Equity Shares (in Rs.)

(d) Basic and Diluted Earnings Per Share [(a)/(b]

30858

78300

1000

31682

78300

1000

039 ‐
1.04



(3)

- MP Highways Private Limited
Notes to financial statement for the year ended on March 31, 2018

Note 32 : Related party transactions

(Al List of related parties

(a) Parent Entity

(C ) Balance Outstanding during the year

Temrs a:nd Crndations

The transactions with the rehted parties are made on term equivalent to those that prevail in arm's length

transactions- The assessment is under taken each financial year througft examininB the financial position of the related
party and in the market in which the related party operates. Outstanding balances will be settlement in cash.

Name Type
OwnershiD lnterest

As at
March 31, 2018

As at
March 31, 2017

PNC infraholdings Pvt ttd

lmmediate
Holding

company

100% 100%

PNC lnfatech Ltd
Uhimate
Holdins

T… bm― rdated :“

Particulars

As .t
March :iL 2018

As et
Mardr 31, m17

P― t made againstEPC a Sub cm_
PNC:nfratα力 Llmlted ltowards EPC〕

PNC hfratech umted(tOWards Sub Contract} 802.28

930_B
627.32

in

Particulars
As at

March 31, 2018
As at

March 31, 2017
Arnount Payable

PNC:nfratech ttd(tOWards EPC&SubContract)

PNC:nfratech Ltd(toWards Retentlon)

7647
15903 ■6207



MP“ヒhttvS PⅢ ate L mtted

Nct6 to Onancalstate‐ nt as at and fOrthe vear ended March 31,2018

Ntlte 33:Fai7 Value Mea"7ement

This section exlllains the iudgemenじ and e■ lmat6 made h detettniningthe raⅢ  values ofthe nnancian.掟 ruments th3t are tta`ured at amort`ed cost and for which rai「 valws are di`dosed h

flnandai natement To Prov de an ndicaion abott the relobl● of hp“ ― d“ dderninng Fair v81ues,the,Ю up has class Fed“ nnancial hstrume“ nto three levels p“ cribed undertlle

accounting nandads-

rhe folowinr t*te protid6 tt|€ fair lBlue mea.ur€n€r{ lierzdly of Co.lpan/r 5s€r aod ldiardes, Sroop€d irto L€v€l I to tzt€l 3 as d€..ribed telow I-

t vd! Ad.d(uE*rrGdlnEt ap.tt hdiYca-talst ilalii..ed.6l-b.
t vdz VJrr-ioii.diiqi5fr.tffii{rlddlcidiga&i'*r-'t {EE liCl. lEE..n is aildv d -*dY!b.rda
Ldd3:rr*rabdiitEh.'ltt .Hl6di{.alhasta!tu6ri.€-rCGtrs!.ctarttrldL

… …
…

…
‐

"7

Fa 嗜

Q― ―・

… …申
・

l

ー
…

…f-21

ー
…

…f-3'

l{ turr E.l r-c. rdla a-L.a dl
f,r!.}**-r.lrn.aaht{IZ

0lFnaE
Td

(ii, Flnri{rifii.3

ral

1"384 179384

■
"384

■79384

2Q07567 20′07567

礼 い 67 20,07567

(… ntln tabl

Pa‐ l●5
Ca― Va褻

-31・
al18

tak Valu€ M€a.u.enedt usirt

Qun● nc h

… …1-■ 1

Чロー nt

… “

…1申  21

-0・

…

…(申 31

{A) fiiaril M -d ritlai.5 m.dr.tl.t dtla d fo.
whk t hi !.L.. I! dtd6.d d ra-dr tL 2Ol

(ii) Fitalxfl ri.t*i.5
o$ Cu.rlnt bonoritlt

Total

3“356 3“356

3声3“ 3,66356

1890362 18,90362

18.90362 18,9036

fiil vrrrarim !.drnr|lr6 u*d b dct flrilt fah v.lrc

nE,olowllE manod erd.srrmPtinE.i€ used b.stirEt f.ir ralrc.:

their short term nature.

th€ company is consid€red to be insitnificant in valuation.

discounted carh flow {Dct)

Financial assetr and liabiliti€s me.sured at lair valu€ and the calrying amount is the fai, valu€.

2018 2017

FVTOCI FVTPt

Cash and Eank Balances

∞
　
　
“

鶴

■
　
　
■

，

34■ 99640 ¨
・蜘”

179.384′ 17536

Financ al uab1166

Borrowin,
Trade Payables

(Ther Financial uabiiniも

６２

８５

０

螂

Ш

ヽ

６７

２６

％

ハ
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MP HlShway! Pvt Ltd.
Notes to flnanalalstatemeht as at and forthe year ended March 31,2018

NOIE 34 : FINANCIAI NEK MANAGEMENT

operations. The Company prin.ipal financial asset includes loan , trade and other recelvables, and cash and short-term deposlts that arlse dlrectly from lts operatlons,
The Company's activities are exposed to market rlsk, credli rlsk ahd llquldlty rlrk.

Market risk

(a) lhterest rate rlrk

rate Iinancialinstruments in its total portfolio.

(ii)sensltlvity
P.ofit/loss is sensitive to higher/lower interest expense from borowlngs a! a result ofchanges ln lnterest rotes.

Panlculars lncrersc/ Oecre!3c ln Sasls Polnt! lmpr.t on Prorlt before lrr
March 31,2018 March 31,201, March 31,2018 M● rch 31,2017

+SO
‐50

+50
‐50

9452
‐9452

10038
‐10038

Forcltn curency rlsk

exchanSe risk.

Prlce Ri5k

had the variable

Particulars
31/3ノ 2018 31/03/2017

Wclthtld !Y!rr!r
Balanae tG of totrl lo!n! Wel!htad !v!r!8e

lht.r.rt rrt. l9(l
Balanae % oftotalloans

Term Loan 10000% 20′07567 10000%

Net exoosure to cash flow interest raie rlsk 18,90362 100.00% 20,0756フ 10000%

The COmpany…
…

e any lnveStme,市 muttw師

》

Vear Therefore the cOmpa山

… …



crcdlt rlrk

Llquldlty Rlsk

overseen by senior manaSement. Management monito.s the company's net llquldlty posltlon through rolllnS, foreca!t on tha brll3 of erpected arrh flowt,

AsatMar.h3r,2orr carryrnramount """.,.". :HlIl rJilililM
Borrow',n8s 1E,903.62 ' L'527,48 5,170,01 12,206.06 1E,903'62

11485Trade payables

Other Liabilities
Toial

11485

45826

[ess th!n
One Yeartu at March 31,2017 Carrylnt Amount On Demand

Morr th!n ona
yrlr tnd lalr thln Mol. thrn 3Yurs Total

Trade payables

Other Liabilities
Total

tlnanclnx arranaernents
The company does not have any undrawn borrowing facilities at the end of reportlng perlod or prevloui periods.

45826



MP HiShways Private Limited
cr]{-t 45201DUo10PTC211187
i{otes to fin"ndal tlrt"ment for the Year ended on March 31, 2018

I{ote 27 : Standardi bsued but not Yet effeciive

The standard issued, but not yet effective up to the date of issuance of the Company fioancial statements is disclosed below. The Company intends to adopt

this standard when it b€comes effective.

lnd AS 115 Rewrue ftom Contracls witi O|5tom.rs
On Mardl 28, 2O1& Ministry of Corporate Affairs ('MCA") has notified the lnd AS 115, Revenue from Contrdct with Customerr Th€ core ptinciple of th€ new

standard is that an entity should recognize aevenue to depict the transfer of paornised Eoods or Seivices to customers in an amount tfiat reflects the

consideration to which the entity expects to be entitH in erchange for those Soods or servrces. Furiher the new standad requires enhanced disclosures about

the nature, amount timin8 and uncertainty of revenue and cash flows arising frofi the entivs contracts with customers.

The standard permfu two possible methods oftrensition:
. Retrospective approach - Unde, this approadr the standard will be applied .etrospectively to each prior reporting period presented in accotdance with lnd AS

8 - Accounting Policies, Changes in Accountin8 Estimates and Errots

. Retrospectively with dtmulative effect of initially applying the staoda.d recogni2ed at the date oI initial application (Cumulative 6atch _ ltp approach)

The effectit/e date for adoption of lnd As 115 is financial periods b€ginnin8 on or aftet April ," 2018.

The effect oo adoptim of lnd As 115 is oQected to be hsitd8cam.

App.idt slo Ld AS 2,, 5o.!an olttrravtrlE didL a.rd rdflE d.raSaralhl:
On Mrdr 2& !n& fft-lary o, Corpcxc Alblr Cfrcf'l h.. lrded th€ CdtF..*!s (kf- &.o(.ntiu St .d..tlsl atEnar€r &L., ,18 .dt iril8
ACC.n& Sb hd a6 2t Go.c({| qirq rrrdiE -d.dn.E or*Hin nEr d..itcs dE dll d th. ffiin h tli. r.rpot dd.t.rrrilil8rt
e!(dE!ar{.be6itdrrqrfindft.rl-dasr4.TG.aadiEnc,iain-rgllvts.r.drGddpaadadtre@tiarrinhafo.tifr
crrnEncY-

IE irc.ldaara d(dn -fr lo.e frqr Aed r. errl
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IvlP Highways Private Limited

Notes to financial statement as at and for the year ended March 31, 2018

Note 37 : Capital Management
(a) Risk Management

The primary objective ot the company's capital Management is to maximize the shareholder value and also maintain an optimal

capital structure to reduce cost of capital. ln order to manage the capital structure, the company may adjust the amount of

dividendpaidtoshareholders,returnoncapitaltoshareholders,issUenewsharesorsellassetstoreducedebts'

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt'

Not€s-
(i) D€bt as defined as |o(|8-tem a.d *lo.t.term bo.rowings induding or.rent maturities (er<duding derivativesl as desctibed in notes

15 and 16

[i i"t"i".rrltv t- *,-ln in bahn€e $€etl indud€s 
'ss'ed 

cadtal ard a[ other equity reeerves'

(b) loan Corc|r.nts

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets

financial covenants attadred to the interest-beafing loans and bo.rowings that define capital structure requirements. There have

been no breadres in the financial cor€nants of aiv inte(est{earirg loans and borrowi.€ h tte or.rent period and the prerios

periods.

No changes wefe made in the obiectiv€s, policies or processes for managing capital during the current years and pra/ious yea6'
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Particulars
As at

Marcfi 31, 2018

As at
March 31, 2017

Debt

Cash&batlk balances

Net Debt

Tota:Equ■ v
Tota:Equ"and Net Debt

20.431_10

12188
2Q309

4′90970
25,218_92

2■,086_19

■ 38_60

20,947_59

4.602_97

25,551D_55

[et debt to d"bt."d equitY rxio (Gee.iE Rrtir 80.53% 8■.98%


